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LOAN NO. 0945270 MORTGAGE 131:8878822/729

THIS MORTGAGE ("Securlty Instrument”) i3 gheiion September 12, 1997
The Mortgagor Is MARK E. REIN, UNMARRIED and DOMINIC J. PIEROTTI, UNMARRIED

("Borrowar”}. Thig Security Instrument is given to
COVENANT MORTGAGE CORPORATION

, whichls
organized and existing under thelaws of rup ynTTED STATE o . and
whose addressis 1156 W. SHURE DR STE 150, ARLINGTON HEISHTS.TL 60004
{"Lender"). Borrower owes Lander the principal sum of

One Hundred Eighteen Thousand Four Hundred Five Dollars and Zero Cents
Dollars (U.S. $ 118,405.00 ).
Thils debt is evidenced by Borrower's nota dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earller, due and payable on
October 1, 2027 . This Secunty instrument secures to Lender: (a) the repayment of the debt
gvidenced by the Note, with intarest, and afl renewals, extensions and modifications ot the Note; (bj the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
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Lender may, at any time, collact and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
parmitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable In the account may not be based on amounts due for the mortgage Insurance premium.

If the irinunts held by Lender for Escrow items exceed the amounts permitted to be held by RESPA,
Lender stial-account to Botrower for the axcess funds as required by RESPA. H the amounts of funds held
by Lender at'ary-time I not sufficient to pay the Escrow ltems when due, Lander may notify the Botrower
and require Borrewar to make up the shortage as permitted by RESPA.

The Escrow 7 ur.d= are pledged as additional securlty for all sums secured by this Security Instrument,
it Borrower tenders (0 Lendar the full payment of all such sums, Borrower's account shalt be credited with
the balance remaining fo: all Installment items {a), (b}, and (c) and any mortgage insurance premium
instaliment that Lender nas not become obiigated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Porrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowar's #.5count shall be credited with any balance remalning tor all instaliments

for items (a), (b), and (c).

o 3. Application of Payments. All payrents under paragraphs 1 and 2 shall be applied by Lender as
oliows:

First, to the mortgage Insurance premiur:-4o be pakl by Lender 1o the Secretary or to the monthly
charge by the Secratary Instead of the mo.thh:ortgage insurance pramium;

Second, to any taxes, special assessments, ‘easthold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required,

Third, to interast due under the Note,

Fourth, to amortization of the principal of the Note; ard

Fitth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

whether now in existence or subsequently erected, against any huzards, casualties, and contingencles,
including fire, for which Lender requires insurance. This insurance shal! £+ maintained in the amounts and
for the periods that Lender requires. Borrower shall also Insure all Improvairants on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent/cguired by the Secretary. All
insurance shall be carriec with companles approved by Lender. The insurance paiicies and any renewals
shall be held by Lender and shall inciude [oss payable clauses in favor of, anc 1 a form acceptable to,
Lender.
In the event of loss, Borrower shall give Lender immediate notice by mall. Lenderripy make proof of
loss f not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, efther (a} to the radiiction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insuranca proceeds over an amount required to pay all outstanding indebtedness
under the Note und this Security Instrument shall be pald 1o the enlity iegally entitied thereto.

In the event of foraclosure of this Security Instrument or other transfer of title to the Property that
aextinguishes the indebtodness, all right, titte and interest of Borrower in and to insurance policles in force

shall pass to the purchaser.
W=
M4
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Borrower's successor In Interest. Lender shall not be required to commence proceedings against any
successor In interest or refuse to extand time for payment or otherwise modity amortization of the sums
sacured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbaarance by Lender in exercising any right or remady shall not be a walver of

or preclude the exercise of any right or remedy.

12. Svicessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreemerits wr.this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, suuject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Avy Parrower who co-signs this Security instrument bt does not execute the Note: (a) is
co-signing this ﬁerur!ty Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the ‘ev.pz of this Security instrument; (b} Is not personally obligated to pay the sums
secured by this Securiy ‘antrument; and (c) agrees that Lender and eny other Borrower may agree to
extend, modify, forbaar of *~ake any accommodations with regard to tha terms of this Security Instrument

or the Note without that Borrowai's consent.

13. Notices. Any notice to Beiwwer provided for iIn this Security Instrument shall be given by
delivering it or by maliing it by first c'ass mail uniess applicable law requires usa of another method. The
notice shall be directed to the Property Acdress or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givin hy first class mall to Lender's address stated herein or any
address Lender designates by notice to Borrors:. Any notice provided for in this Security Instrument shalt
be deemed to have been given ta Borrower or i.endz: when given as provided in this paragraph.

14, Governing Law; Severabliity. This Security lnstrument shall be governed by Federal law and the
law of the jurisdiction In which the Property Is located. in the event that any provision or clause of this
Socurltg instrument or the Wote conflicts with applicable i&w, s:uch conflict shall not affect other provisions
of this Security Instrument or the Note which can be given elrec without the confilicting provision. To this
end the provisions of this Security Instrument and the Note are drared to be severable.

| 15. Borrower's Copy. Borrower shall ba given one conformed cnpy of the Note and of this Security
nstrumant.

18. Hazardous Substances. Borrower shall not cause or parmit the precence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall nin.do, nor allow anyons
eise to do, anything affecting the Proparty that is in violation of any Environmental Law.-The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small qu.ntit! as of Hazardous
Substances that are generally recognized to be appropriate to normal residentiat uses and' wwnaintenancs

of the Property.
Borrower shall promptly give Lander written notice of any investigation, clalm, demand, lauwsult or other

action by any governmental or regulatory agency or private party involving the Property 2nd any
Huzardous Substance or Environmental Law of which Borrower has actual knowiedge. it Borrower leams,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property i3 necessary, Borrower shall promptly take all necessary

reinedlal actions in accordance with Environmental Law.
As used in this paragraph 16, “Hazardous Substances® are those substances defined as foxic or

hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicidas, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materals. As used in this paragraph 16,
"Environmeantal Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to heaith, safety or environmental protection.

FHACass No. 131:8878822/729
ELF4R(IL) poos




#7I5L,

UNOFFICIAL COPY™?:

......
i

.

) T 940 1 obvg rove) (1MP-473
Ny N 621/2298188 7 TET ‘N o610 vH
, 18Py JuswAey pawnpng 9Py Wwewdopsg Jun pauumdD

+ 1 wiy

- [Ayogcfsﬁ Jmualo 1epiy Aynbg Bumo:gD 18PiY WNIULIOPLUD ]

'[(se)xoq ejgBOjiide ¥o8yQ]

uewinnsy) Anosg sjul jo wed

© 2lom {s)iepy ey} §| S8 Juswingsu) Anoes sy jO siuawesifie pue sjueusAad eyl lusweddns pue puewe

J1BYS pue O}, PEIRodI0oU) 84 JfRUS JBPH YINS YOrE JO SIUBUBACD BY) uBINAsU| AIlINDBS St Yim J8yeBo)
PEpI0I8) puB J8:2010g AG PRINDBXE BIB SIBPY Q10U 10 BUC § BWNASY) Ajndes SiY) O3 S8pIY "i2

‘AUBA0Ig 9ty il UORWEXs PBBISaLIOY JO 1B ||B SBAIBM JaMOLI0g 'PREISSLLOHN JO JOAIBM ‘02

'$1809 (0240381 Aue Aed ([Bus J1omoL0g "1BmOuOg 0} e81eyd INoUIM wwetwnsu) Ajunoes
SiL) ASEDIB) |lBYS JEpUBT WauinSU| AIndes syl AQ PeIndes sLINS |jB Jo Juewded uodn 'esve|ey ‘6

‘MB| 0]q9oqdde

10 g1 ydmabwed siyl Jepun Jspid] R 0) 9jg9)RAR oSIMIGLI0 SOy Auw Jo Aeeioes OU) eAudep
neys esuaues Buipedseid ayl ul BulijON 10y aY) u) papiacxd se Apadald oyl (a8 0) PUR BINSO|D0I0)
QOUBUNLOD ) 1Y By} Jepun pelulieap JeuoissiuLIOd einsojoeso) # Bupsenbes Ag ('bes 10
4S2€ "'S'N 21) (J0V.) $86L JO 1Y Bunsai 2104 abeBuow Ajwed 8iBuis ayy uj pepiaoid ovs jo Jemod
[wrapnfuou eyy exoAuy Amw Aunssoes ey ‘v, nduSuied sepun iy u) wewAnd ejepeww saxnbes
AneI0eS oY) puE A1e10.00S BY) AG PIOY 8 ¢ielinsul AYIN2eS SIYL U} 180.8)U) 8.J8pUeY 8y JI

‘9OUPPIAD D)} JO €102 PUR 808} BASLIOHE 5RUCSW) 0} PR 1OV
ing '‘Bupmou) ‘a1 ydwBaed iyl ur pepiassd sejewa ayy Bunsind u) peunsu| sesuedxe ;i@ 1081109
01 pepnue oq jeys Jepue ‘Suipeedscid (mapnl Ag waunisu) Aundes Syl 880190:0) ARw Jepue')
‘s ydesSmied sepun ) u) wewAed e1e|pRwU €8Nt JOPUST §| "0INPEI0Id BINSO|INI0H ‘Bi

“1iny uj pred sy uawngsu] Anoss eyl Aq
PaINoas 1qap Byl UBLYM BIBUILLIO] ([BYS AuBdD.d BY) JO Sjues JO Wurubisse sy “Jepue jo Apewes Jo J1yBu
JBYI0 AU BJBPHBAUS JO JINBJER AUE BA[RM JO BIN2 JOU J|BYS SIUB) JO urneLdde Auy ‘yoeeiIq B §) 8J64)) BuIj
Aug 18 08 0p ABw 10M800) pelscdde Ajgoipn] B J0 JBpUST JBABMON “19K.LLI0G O) yoBaIq jO 20U Bund
ioye Jo a10)8q Ausdoid oY) WIBUBL JO JO 10JUOD eXE] ‘ucdn Jejue o) Faunbes 8g Jou jeus Jepuet
2} ydeiBeied sy} iepun siyby sy Buisiosexe vi0)rsBpUST WBASId PINOM 181
108 Auk wioped 10u (fim pue 10U $BY PUB 81UeJ BY} JO Wewiubiese joud AuB PeiTexa JoU SBY Jemollog
uBUL} BY) O) puBLLED
uenuM S J8puen) uo JueBe sepuen Jo Jepue 03 predun pue enp siusl it Aed |Bys Avadalg eyl jo weue)
yoea (2) pue 'Auedold Byl JO S1US) BY) JO [{B GA[G36! PUB 19903 0] PejIUS B4 jByB 183U8 1) ‘Jusiunsu
Anoeg ayl AQ penoes swins eyy 0) pejdde eq ol 'Ajuc Jepusn JO Jeueq JOj 88187l B3 JBMOLI0]G
AQ piey 8q ([BYS temoucg AG PeABDO) SIUB) |IB (B) :18MOLOE 0] YI86iq O 89110u SeAl JenueT |
‘Ajuo A1nJaes uopippe 1 wewubisse
ue Jou pue }ewuB|sse BINIOSOR UB SAJNKISUOD §1u8) 10 JWewWUBISSE 5|y | JeMOLI0g PUB J6pueT IC Weusq
eyt 104 981snk 8 Auadosd ay] jO SBNUBABI PUB SIUBL ||B BAIEORI PUB 108)I00 |BUS IEMOLOQ IUBLUNYBL]
Awunoeg ayl up weweeibe 10 JUBLEADD AuR JO YoBaIq S OMOLIOE JO 19MO0NO0E Of 810U S jepue 0 Joud
‘19nemOl siuaBe sJapuat J0 Jepue 0) S8l 8y} Aed 0] Ausdold eyl {0 luBLS) YOED 5108))p AQeisy pue
BBNUBASS pUe Sl 8Y) 198(j00 0} Sluebe §,JopusT IO J18pueT SBZUOYINE Jemoiiog ‘Auedold By) jo SenuBAs!
PUE 8)UB) BY) {jE J8pUeT O} S1B)suBl) pue subisse AeuopIPUODUN JBMOLI0R ‘SIUBY JO Juswubisey '2}

:SMOJI0} SB 89,68 PUB IUBLSADD JOLUN; J6pUET PUB JBMOLI0R 'SINYNIAOD WHOIINA-NON
025160 ONNVOT




L3 e
Cl L

UNOFFICIAL COPY

LOAN NO. 0945270

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Securlty Instrument
and in any rider(s) executed by Borrower and recorded with it

. %%‘/@ {Seal)

MARK\E. REIN -Borower
‘ .

Y

Dnemen —— (Seal)
DOMINIC J.- “Borrower

(Seal) (Seal)
-Borrower -Botrowet

_{5pal) - (Seal)

-Borr ower -Borrower

(Seal) (Seal)
-Borrower -Borrowat

STATE OF ILLINOIS, | / (‘-(if‘-L"/ County ss:

I' . ( [ - P
l,- Bt van ‘“ "’\"“&.aNotary Public in and for said county arv: state do hereby certify that
MARK E. REIN and DOMINIC'J\. PIEROTTI

personally known to me to ba the same parson(s) whose nama(s) subscribed to the foregoing !r.s:rumem.'
appeared before me this day in person, and acknowledged that they signed and delivered \he sald
instrumentas  their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this dayodl . . f

. ( ! ‘ '
My Commission Expires: * _"‘,»,‘ [ Ly \{'\ Loy Kl o ‘ k l A

Notary Public
1 A e S T A "'f:"‘ “
COFFE AL S ALY R
§ VERCNICA C v.-;il,-.-:orfs z: N
JHhe, Sate of vhing C.“l
Y G tos 883 131:8878822/729
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"1A14878822/729
ADJUSTABLE RATE RIDER

THIS ADJJSTASLE RATE RIDER Is madethis  12th dayof  September , 1997
and is Incorporated.int2> and shall be deemed to amend and supplement the Mortgage, Dsed of Trust
or Security Deed {"Security instrument”} of the same date given by the undersigned (‘Borrower’} to
secure Borrower's Note 7 %ote®) to  COVENANT MORTGAGE CORPORATION

(the "Lander") of the same date ans covering the Property described in the Securlty Instrument and
Jocated at:
490 MOHAVE ,HOFFMAN ESTATES,IL 60194

|Prapriy rddsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY#ENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C4P! CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUGT PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agrsements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date )

The Interest rate may change on the first day of January , 1999 , and on
that day of sach succeeding year. "Change Date" means each date on which the inteiei rate could
change.

(B) The index

Beglinning with the first Change Date, the interest rate will be based on an Index. "Index " iv.eans
the weekly average vield on United States Treasury Securities adjusted to a constant maturity of one
year, as made avaflable by the Federal Reserve Board. "Current Index" means the mos! recent index
figure available 30 days before the Change Date. If the index (as defined above) is no longer
avallable, Lender will use as a new Index any Index prescribad by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender

will give Borrower notice of the new Index.

Page ! of 3 FHA Muttistate ARM Hider - -
ELF-591 ;5e0y) MW O01/56 ELECTROMIC LASER FGRMS, INC. - (800) 327-0845 tniials -
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BY SIGNING BELOW, Borrower accep!s and agrees to tha terms and covenants contained in this

Adjustable Rate Rider.
% /%é Y
_ (Seal) %’/"7 7 ~ (Seal)

-Borrowsr MAF’K\.,E. REIN_ / -Barrowsr

(Seal) ol . (Seal)
-Bartower -Borrowsr

{Seal) . — {Seal)

-Borrower Bortower

——— {Seal) — (Seal}

-Barrower -Barrower

ELF-591 meon) Pagedofd
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LOT 7 IN BLOCK 62 IN HOFFMAN ESTATES NO. 4, BEING A SUBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 4! NORTH,
RANGE 10, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 5, 1967 AS DOCUMENT NO. 168?0"07 IN
COOK COUNTY, ILLINOIS,

Commonly known as 430 MOHAVE STREET, HOFFMAN ESTATES, 11, 60E94.

FIN#Q7-15-317-007




