£.3¢ 1 o

UNOFFICIAL COPY: " minizi,

’ ]
- ‘1-".!_.",‘

MAIL T0:
Chase Manhattan Mortgage Corporation |
Post Production Services |
4915 Independence Pkwy.
"~ Tampa, FL 33634

Loan # 10941002

«o

p)
Prepared by: Ken Dawley "%

MORTGAGE ¥

THIS MORTGAGE ("Security Inctrarient”) is givenon  September 18, 1997 . The morigagor is

Arteriee Anderson , a MARRIED MAN

("Borrower”). This Securily Instrument is given tc

Chase Manhattan Mortgage Corporation .
which is organized and existing under the laws of New Jersey , and whose

address is 343 Thornall Street, £dison, NJ
lender”). Borrower owes Lender the principal sum of

Sixty thousand and 00/100
Dollars (U.S. $ 60,000.00 ).

This dedt is evidenced by Borrower’s note dated the same date as this Sesority Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Oclobez 1, 2027

This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by ¢ Note, with interest, and all rcnewais
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzins and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following

described property located in  COOK County, IHinois:

See attached Schedule A

**THIS DOES NOT QONSTITUTE HOMESTEAD PROPERTY FOR THE L1 |

SPOUSE OF ARTERLEE ANDERSON’@ -

r.

~t

=

Parcel 1D #: (A
which has the address of 621 East 92nd Place, Chicago IStreet, City), =4
litinois 60619 {2ip Code] ("Property Address”); i
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LEGAL DESCRIPTION

Fot 9an Block 3b i S E Gross Third Addition to Dauphin Park, being a subdivision of the South Half of the
Nostheast (Quarter of the Southeast Quarter of Section 3, Township 37 North, Ranze 14, East of the Third Principal

Meridun, in Cook County, Hinois.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the forcgoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Inferest; Prepayment and Late Charges. Borrawer shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shatl pay to
Leader on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum ("Funds") fer: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Propenty; (b) yearly leasehold payments
or ground rcats o the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly meitpage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of parazraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any timé, coltect and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may regaire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tire; 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lende>may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Finds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Itums or otherwise in accordance with anplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio:) vr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender miay not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrov/ii-interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Botrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicahis law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rguired to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest-sbil! be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits «ns debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secunty for alf sums secured by this Security Instrument.

If the Funds held by Lender exceed the amauats permitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1i-the”amount of the Funds held by Lender al any
time is not sutficient to pay the Escrow [tems when due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shali make up the deficiency in no more than
twelve monthly payments, ar Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promntly refund to Borrower any
Funds heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sge‘ust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Len<e: under paragraphs
t and 2 shall be applied: firs!, to any prepayment charges due under the Note; second, to amounts payable-under paragraph 2!
third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymemts or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a} agres in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory tc Lender subordinating the lien to

this Security Instrument. If Lerder determines that any part of the Property is subject to a lien which may attain prio@f .
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this Security Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of Lhe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured agatnst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender rcquires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhe!d. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid nremiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lendzr may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or
repair is not econormically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not wis'wer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may collect the iisiiarce proceeds. Lender may use the proceeds to repair or restore lhe Property or to pay sums
secured by this Security Instruménz, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouthly rayments referred to in paragraphs [ and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquizeri‘by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-siall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ap.d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope.tv as Borrower’s principal residence within sixty days after the execution of
this Security {nstrument and shail continue to occvpy the Properiy as Borrower's principal residence for at least one yeer after
the date of occupancy, unless Lender otherwise agrees in v ritit g, which consent shall not be unreasonably withheld, or unless
extenuasing circumstances exist which are beyond Borrowei's vontrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste it «he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Linder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security inrtrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tiie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borriwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securny interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intcemation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced »v the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence; If this Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fae title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants a6 azreements confained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir. the Property {such as s
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier iender may do and
pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Property. Linder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The 'insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [T Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damages, if the restoration or repair is economically feasible and Lender's security is not lessened. If tie restoration or
repaif is not economically feasible or Lendet’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secu:ity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does nat arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i urince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiners, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuirad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisiticn siall pass to Lender to the extent of the sums secured by this Security Instrument
imm.ediatelv prior to the acquisition.

6. Occnpancy, Preservation, Malntenance =7 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty us Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall coatinue to occupy Lie Praperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender olherwise agrees in ‘vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deteriorate, or commit waste ox the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade.’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security' Irstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the asiion or proceeding to be dismissed with a ruling
{hat, in Lender's good faith determination, precludes forfeiture of the Bortawer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security” iicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate info:mtion or stalements to Lender (or failed
10 provide Lender with any material information) in connection with the loan cvidenced Jy (oe Nole, including, but not limited
i0, representations conceming Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer fet title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ara 7greements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in dhe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. L.nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shaf] bear interest from the
date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required morigage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabte, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ~gain becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender.

In the ever: of  total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not therdiie_ with any excess paid to Borrower. In the event of a partial takiag of the Property in which the fair
market value of the Fropenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument imziediotsly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imriediately before the taking, divided by (b) the fair market value of the Property immediaiely
before the taking. Anv balance <kl be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately tefore the taking is less than the amount of the sums secured immediarely before the
taking, unless Borrower and Lender othe:wise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or :f, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fais f2 zespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2 its option, either to restoration or repair of the Property or to the sums
secured by this Security Insirument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriliang, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Wairer. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantec by Lender to any successor in interest of Borrower shall
not operate to release the lability of the onginal Borrower or Borrower’s :uccessors in interest. Lende: shall not be required 1o
commence proceedings against any successor in interest or vefuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mar¢ by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. cubject o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower vho co-signs this Security
Instrument but does not execute the Note: ¢a) is co-signing this Security Instrument only to mortgrge, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is not personally okiizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead «windify, fotbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject fo a Jaw which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (=) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice tn Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Preperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o

ininisls:
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Lender's address staled herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

{5, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstriment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be seveable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrursent. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. /i Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Secuity Iastrument without further notice or demand on Borrower.

18. Borrower’s Fugh¢ to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tius'rument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for zeinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry o/« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants‘or asreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attcmeys’ fees; and (d) takes such action as Lender may reasonably require tu assure
that the lien of this Security Instrument, Lender's r'ghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ay if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraticn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The iatz-or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice ‘o Gorrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under tie ole and this Security Instrument. 1 here also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. [71%eve is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be tnade. The notice will also contain any other
information requirad by applicabie law,

20, Hazardaus Substances. Borrower shall not cause or permit the presence, vze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyinc slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall xiot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lav/svi cr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regu’utcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanccs: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and faws of the jurisdiction where the Properly is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit:
{c) a date, not less than 30 days [rom the date the notice is given to Borrower, by which the default musi be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demsnd and may foreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withou! churge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders t_ this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, ¥ic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agre:mv.nis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es;!

0 Adjustable Rate Rider |_] Condominium Rider O 14 Family Rider

[ Graduated Payment Ride: [ Ptanned Unit Development Rider (] Biweckly Payment Rider
[ Batloon Rider (] Rate Improvement Rider Second Home Rider
(") vA Rider [ other(s) [specify]

BY SIGNING BELOW, Borrower accepts 2ad agrees to the terms and covenantc contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with'it

Witnesses:
(it (foincse g

Xrterlee Anderson -Bormower
4 {Seal)
-Borrower
{Seal) N (Seal)
-Bormower -Borrower
Cook :
STATE OF ILL!N%(S;Z’ County ss:
1, ! e ‘-:,ym& , @ Notary Public in and for said coanty and state do hereby certify

that
Avterle Andecscm

, personally known te me to be the same person(s) whose namets}
subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that hS.

signed and de)ivered the said instrument as Ni free and volumary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this |C¢) day of  Jorerwboga . 1’4 .
My Commission Expires: ‘?l&‘-{‘q T R’C.D\Q/\fgx CheQ LJT&
Notary Public

YOFFICIAL SEAL”
Richard Chenvich

Notary Public, state of lLiinois
1 My Commission Expizes Sept. M4, 1997

@' -BR{l}waoso1  PsgaGois  Form 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 18th day of September .
1997 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, \Deed of Trust or Security Deed (the *'Security Instrument’’) of the same date
%iven by théundersigned (the *‘Borrower’') to secure Borrower's Note to
hase Mankattan Mortgage Corporation

(the *‘Lender’’)
of the same date and ~overing the Property described in the Security Instrument ard located

at: 621 East 92nd Flzce
Chicago, IL 60619

{Propesty Address)

1-4 FAMILY COVENANTS. 11 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lepcer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPSECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall 2.s0 constitute thc Property covered by the
Security Instrument: building materials, appliaiiczs-and goods of every nature whatsoever
now or hereafter located in, on, or used, or intenZel to be used in connection with the
Property, including, but not limited to, those for the mmrposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, badh tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, (disposals, washers, dryers,
awilings, storm windows, storm doors, screens, blinds, shades, cirtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings row or hereafter attached
to the Property, all of which, including replacements and additions theeto, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddie Mac Uanltorm Inatrument [orm 3170 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agres to.or make a change in the use of the Property or its zoning classification, unless
Lender hos agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBLPARINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien iniecior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S KIGXT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUIFANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remainirg covenants and agreements set forth in Uniform Covenant
6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Ugon Lender’s request, Borrower shall assign to
Lender all leases of the Property and all securitv'deposits made in connection with leases of
the Property. Upon the assignment, Lender shali have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word ‘‘lease’’ shall mean *‘subiease” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigno and transfers tw Lender all
the rents and revenues (*‘Rents”’) of the Property, regardless of »>-whom the Rents of the
Propesty are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shail pay the Rents ic Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender Kas given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and. ()} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s-agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for «tditional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 31 3
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive ali of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s-agents shall be applied first to the costs of taking control of and managing the
Proper.y-2ad collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, preripims on receiver’'s bonds, repair and maintenance costs, insurance premiums,
taxes, asseseruents and other charges on the Property, and then to the sums secured by the
Security Instierient; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accouns for only those Rents actually received, and (vi) Lender shall be entitled
to have a receiver aupointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Propertv-are not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coverant 7.

Borrower represents and warrants izt Borrower has not executed any prior assignment
of the Rents and has not and will not prricrm any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciali; 2ppointed receiver, shall not be required to
enter upon, take control of or maintain the Propeity before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents'ci a judicially appointed receiver, may
do so at any time when a default occurs. Any applice/ion of Rents shail not cure or waive
any default or invalidate any other right or remedy of Leride:. This assignment of Rents of
theﬁﬁroperty shall terminate when all the sums secured by-thz Security Instrument are paid
in full,

I, CROSS-DEFAULT PROVISION, Borrower’s default or Yireach under any note or
agreement in which Lender has an interest shall be a breach unde. the Security Instrument
and Lender may invoke any of the remedies permitted by the Security.nstmument.

Farm 0 -
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5. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

. (Seal) Qﬁvé‘b V“’E{/""“‘* (Seal)

Borrower  Arterlee Anderson Borrower

g (Seal) (Seal)

-Borrower Bormower

/ (Seal) (Seal)

-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

Farm 3170 3/83
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ADJUSTABLE RATE RIDER
(LIROR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 18th day of
September, 1997 ,-and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security De<d (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Adjuciable Rate Note (the "Note™) lo

Chase Manhattan Mortgage Corporation
a corporation vrganized and existing under the luws of New Jersey
of the same dale and covering the property descrited ir-the Security Instrument and located at:

621 East 92nd Place, Chicago, IL 60619

(the "Lender")

(Property ¢ &kt 1)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMIT: THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADMITIONAL COVENANTS. In addition to the covenants and agreemenis zuar’e in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.250
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of October, 1999 ,.anJ on that
day every 6th month Lhereafter. Each date on which my interest rate could change is called “Change Date.”

B&C MULTISTATE 2 YEAR/6 MONTH LIBOR ARM RIDER
BC-6733.LT Page 1 of 3 (2/97)
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an [ndex. The "Index” is the average

of interbank offered rates for six month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in the Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current [ndex.”

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcrtarion of Changes

Before each . hunge Date, the Note Holder will calculate my new interest rate by adding
Six & 257100 percentage points ( 6.250 %) 10 the Current
Index. The Note Holde: wiii then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit5stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then uezermine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that I am expecter; to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. Thuc rzsult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay av-ip- first Change Date will not be greater than 14,250 %
or less than 11.250 %. Thereafer, my interest rale will never be increased or decreased
on any single Change Date by more than one and a :alf percentage points (1.5%) from the rate of interest I have
been paying for the preceding six months. My interest cate will never be greater than 18.250 %
and will never be lower than 11.250 ¥

(E) Elfective Date of Changes
My new interest rate will become #ffective on each Change Lzate. 'will pay the amount of my new monthly

payment begirning on the first monthly payment after the Change Date until tne amount of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interet ate and the amount of my

monthly payment before the effective date of any change. The notice will include informziton required by law to
be given me and also the title and telephone number of a person who will answer any Guesiizn | may have

regarding the notice.

B&C MULTISTATE 2 YEAR/6 MONTH LIBOR ARM RIDER
BC-6733.LF Page 2 of 3 (2/97)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

. )
,'I . / /
(Seal) CLL_’#“L’(“ ‘- éb'\c{t “~Q¢i~ (Seal

-Botrowet Anteriee Anderson -Horrower
. {Seal) (Seal)
‘Bocrower -Borrower

B&C MULTISTATE 2 YEAR/6 MONTH LIBOR ARM RIDER
BC-6733.LT Page 3 of 3 (2/97)




