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MORTGAGE

THIS MORTGAGE made on August 20 . 1997, by JOANNE R HOLMES ("Mortgagor) of 1908
W ara St LaGrange. 11, 60523, 10 HUGH RAE {"Mortgagee™) of 6528 Pontiac Dr . Indian Head Park, IL

60325

Mortgags dawes Morigagee the principal sum of One Hundred Thirty Seven Thousand Three |
Hundred Dollars i8232.300) Thus debt 1s evidenced by Mortgagor’s note dated the same date ay this
Secunty Instrument (=}eic™), which provides for nonthly payments, with the full debt, it not paid carlier,
due on September [, 2027 hus Security tnstrument secures to Mortgagee the repayment of the debt
evidenced by the Note, with intersst, and ali renewals, extensions and modifications  For this purpose,
Mortgagor, docs hereby morigage, geant. and convey to Mortgagee the following described propenty Incated
in Cook County, Minots

LOT I8N PLEASANTVIEW ESTATES, BE!N7 A SUBDIVISION IN PART QF THE SOUTH WEST

1/4 OF SECTION 17, TOWNSHIP 38 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL &
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 15, 1956 AS DOCUMENT ~}
16580176, IN COOK COUNTY. ILLINOIS &;
Commonly known ns 1905 W 60th St LaGrange, 11. 60525 I;
PIN 18-17-306-037.0000 -
-

together with all the alt the improvements now or hereafler erected on the propen; and all casements, nghits,
nppurtenances, rents, rovalties, mincral, ol and gas rights and profits, water gt wid stock and all fixtures;
tow or hereafter o part of the property All replacements and additions shall also b eonveyed by this
Seurity [nstrument  All of the foregomg 18 referred (o i this Secunty Instrument as the “Property”

This mortyage 1 a purchase-money mortgage, lo be recorded simuttancously with @ deed execulsd
and delivered thig day by Mortgagee to Mortgagor, the sum of moncy hereby secured being the unpaid
balance of the purchase price ol the real estate heren preseribed

Upon full pavment of the obligations secured herchy, morigagee shall surrender this mortgage and
note or any other evidence of the obligation for which this mortgage is given s secunty, to Moutgagor, of
such other person as 15 entitled thereto, and Mortgayee shall relonse tis Secunity Insttument without charge
to Mortgagor Mortgagor shall pay any recordation costs

Al benefits and obligattons contained hereint shall acerue to and b bindig on the respective partics
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hereto and their respeciive successors and assigns

The debt which this mortgage secures may be prepmd in whole or part i advance of its maturity
without penalty or prenuum for such prepuyment.

If all or sty part of the Property or any interest 1t 1t is sold or transferred without Morigagee's prior
wrilten consent, Mortgagee may, at is option, require smmiediate pavment i full of all sums secured by this
Secutity Insteument However, this option shall not be excrcised by Mortgnges is exercise 15 prohibited by
federal law as of the date ol this Securtty Instrument.

[f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acecleration The
notice shat) provide & period of not less than 30 davs from the date the notice 18 delivered or mailed within
which Mortgagor nwst pay all sums secured by this Security Instrument 1 Mortgagor {ails to pay thes
sums prior io the expiraton of this period, Mortgagee may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Mortgagor.

Mortgagor waives all nght of homestead exemption i the Property.

Excested at LaGrange, Minois, on the date first written above

":

~ 1

| e . .c ;

Subscribed and Swom o ; J'{J«f;flClACl %U\l" ! -
before me. , j alitt 0. SFFARA -
this Fdday of guslvj‘ﬁ)?,, - Notary Peblic™ State of fifingis o+
7 ,_,_W‘u%@é,&c”ommlssmn Expires 10/1/98 =

¢ Notary Publ / o

i /j
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This instrument was prepared by Lynn E Cagney, 1418 W 55th St. #2003, Lo Grange. 1L 60525




