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MORTGAGE 0970801030

TriS MORTGAGE {"Sacutity Instrument} is givenon ~ SEPTEMBER 10TH, 1997 . The mortgagor is
CHRIZ™ AN M JACOBS, AN UNMARRIED PERSON AND KEVIN B JACOBS, AN UNMARRIED PERSON

("Borrowen®). Tius Security instrument I8 given to  BENCHMARK MCRTGAGE CORPORATION

STATE OF 1LLINDIS :

which Is organized ard ~¢lsting under the laws of  XAKHIRKHGERNNIRKAN , and whose

address ls 1900 E..CO%F RD., SUITE M-100, HOFFMAN ESTATES, IL 60173
("Lender). Borrower owes Lender the principal sum of

THREE HUNDRED TWELVE THCUSAID AND NO/100
Ooftars (U.S.§  312,000.00 ).
This debt is evidenced by Borrower's neie #ated the same date as this Security instrument ("Note"), which provides
for monthly paymants, with the full debt, it r.ot raid earlier, due and payable on OCTOBER 1, 2027 .
This Secutity Instrument secures to Lender: {«} 118 repayment of the deb! evidenced by the Nate, with interast, and
all renewals, extensions and moditications ot e Notei-/b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the securlty of this Securty instrument; and (c) the performance of Borrower's
covenants and agreements under this Securlty Instrumen®and the Note, For this purposa, Borrower does hereby
mortgage. grant and convey to Lendar the following descriuer pirjerty located In COOK County,

Winols;
LOT 13 AND THE NORTH 21 FEET OF LOT 32 TOOETHER WITH THE WEST 1/2 OF THE

VACATED ALLEY EAST OF ADJOINING SAID PARCEL IN BLOLK 20 IN IN ARLINGTON
HEIGHTS DARK MANOR, BEING A SUBDIVISION OF THE EAST. /7 OP THE SOUTHEAST
1/4 OF SECTION 32, AND ALSO THE EAST 1/2 OF THE NORTHETS™ 1/4 (LYING SOUTH
OF THE CHICAGOAND NORTHWESTERN RAILWAY COMPANY RIGHT OF YAY)OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MURIDIAN, IN COOK
COUNTY, ILLINIOS AS PER PLAT RECORDED APRIL, 29, 1926 A5 DOCUMENT 9267733,

IN COOK COUNTY, ILLINOS.

P.I.N.K: 0332408039000

which has the address of 609 5 MCKINLEY AVE \ ARLINGTON HEIGHTS .
(Street} ( (City}
lllinois 60005 976"9600
[2pCodg]  ("Praperty Address");
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TOGETHER WiTH 8t the improvements NOW or hereafter arectag on the property, and af easements,
8ppurtanances, and fixtures now or hereafter a part of the property. Al teplacemants and additions shall also be
covered by this Security instrument, All of the toregoing is refarad to n this Sacurity Instrument as the "Property.*

BORROWER COVENANTS that Barrawer (s lawtully seised of the estate heretyy conveyed and has the right to
morigage, grant, ang convey the Property ang that the Fiuperty (g unencumbered, except for encumbrances of
record. Borrower warrants and will defang generally the title to the Property against ai claims and demands, subject

THIS SECURITY INSTRUMENT combines uniform cavenants for national use ang non-untform cavenants with
iimitad variations by Jurisdiction to constitute a unitorm securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as foliows:

1. Payment of Principal sng interest; Prepeyment ang Late Charges, Borrower shal) promptly pay when
due the principal of and interast on the debt evidenced by the Note ang 8ny prepayment and late charges due under
the Note.

" 2. Funds for Taxes and insurance, Subject to applicable law or g g written walver by Lender, Borrower shall
Pay to Lender on th g tlay manthly payments are due under the Note, until the Note I8 paid in tull, g sum {"Funds") for:
(a) yoarly taxes and 7.8/ s8ments which may attain priority over this Security Instrument as a lien on the Prapeny; b}
yearly lsazehold paymerts 3 ground rents on the Property, it any; (c} yearly hazard or property insurance premiums:
{d} yearly floog Insurance priTiums,  any; {e) yearly mongage insuranca premimums, it any: and {fy any sums
Payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lisy of the payment of mongage
insurance premiums. These ftema 8re. ~alled *Escrow Jtems. * Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the maximum amount a lender for tederally relateg morngage loan may require for Borrowar's
8scrow account under 1he federal Real £ stare Settlement Procedures Act of 1974 as amended from time 1o time, 12
U.8.C. Section 2501 3¢ ("RESPA"), unigr; another faw that applies to the Funds sets a lesser amount. |f g
Lender may, at any time, colect and hold Fundy i, 4n amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data-and reasanabla estimates of sxpenditures of fuure Escrow
ltema or otherwise in accordance with applicable |aw,

The Funds shal} be held in an institution whosa deposi; rre insured by & federa) agency, instrumemamy. or entity
{Including Lender, it Lender is such an institution) or in &ny Feclarid Home |pan Bank. Lender ghay| apply the Fungs
10 pay the Escrow ltems. Lender may not charge Borrower for haleing and applying the Funds, annually analyzing
the ascrow account, or veritying the Escrow Nems, unless Lender Fays Brirower interest on the Funds ang applicable
law permits Lender to make such a charge, Howaver, Lender may require Burrower 1o Pay a one-time charge for an
independent raa estate tax reporting service yseq by Lender in connectio: viith this loan, unjess applicable |aws
provides otherwise. Unless an agreemens I8 made or applicable |aw requires iri@rast to he paid, Lender shajj not be

it the Funds held by Lender excend the arounts permitted 1o pe held by applicable law. Lerder shayf account to
Borrower for the excess Funds in accordance with thy requirements of applicabie law, If the amout of the Funds
held by Lender g any time is not sufficient to pay the Escrow Items when dys. Lender may sg notify Borrower in
wriling, and, in such case Borrower shall Pay to Lender the amount Necessary to make up the deficiency. Bomower
shall make up the deficlency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fult of al sums Secured by this Security Instrument, Lender shalt promplly refung to Borrower
any Funds held by Lender. s under para j i
acquisition or sale of the Property, shall 8pply any Funds helg by Lender at the time of acquisition or sale as a cradit
against the suma s&cured by this Security Instrument.

3. Application of Payments. Unless applicable law Provides otherwise, aj) payments recaived by Lender under
Paragraphs 1 and 2 shay be appiied: first, 1o any prepayment charges due under the Nete; second. 1o amounts
Payable under paragraph 2; third, 1o interest due: fonh, to principal due; ang last, to any late charges due under the
Nota.
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" 4. ‘Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Praperty which may attain priority over this Security Instrument, an leasshold payments or ground rents, i any.
Borrower shall pay these abligations in the manner provided In paragraph 2, or if not paid in that monner, Borrowaer
shall pay them on time directly to the person owed payment. Borrowar shail promptly furnish to Lender ail notices of
amaunts to be paid under this paragraph. |f Borrowar mahes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Botrower shall promplly discharge any lien which has pricrity over this Securlty Instrument uniess Borrower; (a)
agrees in writing to the payment of the obligation securad by the llen In 8 manner acceptable to Lender, (b) contests
In good faith the llan by, or defends against snforcament of the lian in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lian; or (c) sacures from the holder of the llen an agreement satisfactory to
Lendar subordinating the lian to this Security Instrument. It Lender determings that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice {dentifying the lien.
Borrower shall satisty the lien or take ona or mare of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the Improvemunts now existing or herealter arected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, Including floods or flooding, for which the Lender requires insurance. This insurance shall be maintained In
th; amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Berrower subject 1o Lender's approval which shall not by unieasonably withhald. !f Borrower fails to maintain
coveiaps described ahove, Lender may, at Lendsr's aption, obtain coverage to protect Lender's rights in the Property
in accord::rive with paragagh 7.

Al insuranes piicles and renewals shall be acceplable to Lender and shall include a standard mortgage clause,
Lender shall have th< right to hold the policies and renewals. f Lender requires, Borrower shall promplly give to
Lender all receipts o! baid oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the Insurance carrier anc Lzoder. Lander may make proof of loss if not made promptly by Borrower.

Unless Landar and Bortow:s-otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if i restoration or repair ls economicelly feasible and Lender's security s riot
lessonad. It the restoration ot repair (v not aconomically feasible or Lender's security would be lessenied, the
insurance proceeds shall be applied ta the sums sacured by this Securily Instrument, whather or not then due, with
ary exceas paid to Borrower. |t Borrowar ‘abandons the Property, or does not answer within 30 days a notice from
Lender thal the Insurance carrior has offersd 1= »attie a claim, then Lender may collact the insurance proceeds.
Lender may use the proceeds to repair or restors t!ie-Praperty or lo pay sums secured by this Sacurity Instrument,
whothar or not then dus. The 30-day period will begin whan ihe nolice Is given.

Unless Lender and Borrower otherwise agree in writing.-exy- application of proceeds lo principal shall not extend
ot postpona the due date of the monthly payments refarred (> ingaragraphs 1 and 2 or change the amount of the
payments. |t under paragraph 21 the Properly Is acquired by Lender, orrower's right to any insurance policies and
proceeds rasufting from damages to the Properly prior to the acquisiticn: shall pass to Lender to the extent of the
sums sacured by this Securlty instrument immediately prior to the acquisition:

¢, Occupancy, Pressrvation, Maintenance and Protection of the Props:cv: Jorrower's Loan Appilcation;
Leaseholds. Barrowar shall occupy, establish, and use the Property as Borrower's rincipel residence within sixty
days after the exacution of this Securlty Instrument and shall continue to accupy the Prewstty as Borrower's principal
residence for at least one year atter the dale of occupancy, unless Lender otherwise agrsas in writing, which consent
shall not be unreasonably withheld, or unless extanuating clrcumstances exist which are beyond Borrower's control.
Barrower shall not destroy, damage or impair the Property, allow the Proparty to deteriorate. or commit wasta on the
Praperty. Borrower shall be in default if any forteiture action or proceading, whether civil or ctiminal, is begun that in
Lender's good taith judgement could result In forfaflure of the Property or otherwise materially impalr the llen created
by this Security Instrument or Lender's security interest. Borrower may cure such & default and reinstate, as provided
In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendsr's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intarest. Borrower shall aiso be in default if Borrower, during
e loan application process, gave materially false or Inaccurate information or stataments to Lendet (or falled to
provide Lender with any material information) In connection with the loan evidenced by the Note, includiag, but not

e 47699600
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represontations concerning Borrower's occupancy of the Property as a principal residence. If this Security instiument
is on a leasehold, Borrower shall comply with all the provisions of the laase. It Borrower acquires fee title to the

Property, the leasshold and the fee title shall not merge uniess Lender agrees to lhe merger in writing,

7. Protection of Lender's Rights In the Property. !f Borrower fails to perform the covenants and agresments
contained In this Sacurity Instrument, or thare is & legal proceeding that may significantly aftact Lender's rights in the
Praperty (such as procesding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations),
the Lander may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights In the
Proparty. Lender's actions may include paying any sums secured by a llen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not nave to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agras to other terma of payment, these amounts shail bear
interest from the date of disbursemant at the Note rate and shall be payable, with Interest, upon netice from Lender to

Rorrower requesting ravment.

8. Mortgage Insuraincs. I Lender required mortgage insurance as a condition of making the loan secured by
this Becurity Instrument, @o/rower shall pey the premiums required to maintaln the mortgage insurance in effect. If,
for any reason, the mortgasa Irsurance coverage raquired by Lender lapses or ceases to be in effect, Borrawer shall
pay the premiums required to ome.n.coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalenttoins cost to Barrower of the mortgage insurance previously in effact, from an
alternate morigage Insurer approved %y Lender. I substantlally equivalent mortgage insurance coverage Is not
available, Borrower shall pay to Lender eact month 8 sum oqual to ona-twetfth of the yearly mortgage insurance
premium being paid by Borrower when the inuurance coverage lapsed or ceased to be in effect. Lendar will accepl,
use and retain these payments as a fosa raser e In lieu of mortgage insurance. Loss reserve payments may no
longer be raquired, at the option of Lender, if moripagy Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by l.ender again becomes available and is obtained. Borrawer
shall pay the premiums required to maintain morigage iroiance in effect, or to provide a loss reserve, until the
roquirement for mortgage insurance ends (n accordance with an, wittten agreemant between Borrower and Lender or

applicable law.

§. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrawer notice at the time of or prior to an inspection specifying resanable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, Zlrzct or consequential. in connection
with any condemnation or other taking nf any part of the Property, or for conveyriice,in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the svent of & total taking of the Property, the proceeds shall be applied to the sumé 2srured by this Security
Instrumert, whether or nat then due, with any excess paid to Borrower. [nthe avent of a partia'iaking of the Property
in which the fair market vaiue of the Property immediately before the taking (s equal to or graater (han the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Borrower ana Levius® otharwise
agree in writing, the sums sacured by this Security Instrument shall be reduced by the amount ol the zioceeds
muttipliad by the following fraction: (a) the total amount of the sums secured immediately before the taking, fivided by
(b) the fair market value of the Proparty immediately before tha taking. Any balance shall be paid to Borrower. In'the
event of a partial taking of the Property In which the fair market value of the Property immediately before the takirg i,
lass than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agroe in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seftie & ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is givan, Lender Is authorized to collect and apply the proceeds, at is option, either to restoration or repair ot
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree In writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraél(mj (1} and 2 or change the amount of such

payments, 97 699

11. Borrowsr Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modffication of amortization of the sums securad by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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interest. Londer shall not be required ta commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amartization of the sums sacured by this Securlty Instrument by reason of any
demand made by the original Borrower or Botrower's successors In interest. Any forbearance by Lender in exercising
any right ot remedy shall not be a walver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Seversl Liabliity; Co-signers. The covenants and
agreemants of this Socurity Instrument shai bind and beneflt the successors and assigns of Lender and Borrawar,
subject to the provisians of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exacute the Note: (a) is co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrower's iriterast in the Property under the terms of this Securlty
Instrument; (bj is not personaily abtigated to pay the sums secured by this Security Instrument; and (c) agrees thet
Lender and any other Borrower may agree to exlend, madify, forbear or make any accommocations with regard to the
terms of this Security Inatrument or the Note without that Borrower's consent,

13, Loan Charges. H the loan secured by this Securfty Instrument Is subject to  iaw which sets maximum loan
charges, and that law Is finally Interprated so thet the interest or other loan charges coflscted or to be collected in
connection with the lcan exceed the permitted limits, then; (a) any such loan charge shall be reducad by the amount
nicessary 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
g4uoaded permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the
ptincine! owed under the Note or by making & direct paymant to Batrawer. It & refund reduces principal, the reduction
will be tr2:5d a8 a partial prepayment without any prapaymant charge undar the Note.

14. Nottier. Any notice to Borrower provided for in this Security instrument shall be glven by defivaring it or by
malling it by firsi ctass-mail unless applicable law requires use of another method. The notice shall be directed lo the
Property Addrass o, any other addrass Borrower designates by nolice to Lendsr. Any notice to Lendar shall be given
by first class mail to Leqde!'s address stated herein or any othar address Lender designates by notice \o Borrower.
Anv notice provided for in ‘nie'Scurity Instrument shall be desmed to have been given to Borrowar or Lender when

given as provided In this paragrupin.

18. Govarning Law; Severabl.ity. This Security Instrumant shall be governad by faderul law and the law of the
jurisdiction in which the Praperty is loceced!. in the avent that any provision or clause of this Securtty instrumant or the
Nota contiicts with appiicable law, such caalizi shall not atfect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting przvision. To this end the provisions of this Securlty Instrument and

the Note are declared to be severable.
10. Borrowar's Copy. Botrowsr shall be givan one contarmed copy of the Note and of this Security Instrument.

17. Transfer of the Proparly or a Beneficlal interest (» Jorrowar, 1 all or any pan of the Property or any
intorest in & sol or transferred (or It & baneficial intarest In Burrovvar I8 sold or translerred and Borrower Is not a
natural parson) withoul Lender's prior written consent, Lender may, at lia option, require immediate payment in fulf of
all sums secured by this Security Instrument. Howevar, this option shii not be exercised by Lender if exercise is

prehiblted by tederal law as of the date of this Security Instrumant,

It Lencier exercises this option, Lender shall give Borrower natice of accuieration. The notice shail provide a
pariod of not fess than 30 days from the date the notice s defiverad or malled viithin which Borrower must pay all
aums secured by this Security instrument. 1f Borrawar feils to pay these sums prir i tha expiration of this parlod,
Lentier may Invoke Any remedies permitted by this Sacurty instrument without further natice or demand on Borrower.,

1. Borrowar'a Right to Reinstate. If Borrowsr meels certain conditions, Borrowar shall have the right to have
enforcamant of this Security Instrument discontinued at any time prior to the earller of: (8) 5 days {or Such other
period as applicable iaw may apecify for rainstatement} befora sale of the Proparty pursuant to any puwer of sale
contained in thiy Security Inatrument; or (b} entry of a judgement enforcing this Security insttument. Those conditions
are that Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b) cures any delault of any other covenants or agreements; (c) pays all expensss
Incurred in enforcing this Securlty Instrument, Including, but not (imited to, reasonable atiorneys' fees; and (d) take
such action as Lender may reasonably requlre o assure that the lien of this Sacutlty Instrument, Lender's rights In the

Froperty and

47649600
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the obligations secured hereby shall remain fully effective as
i no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sals of Nots; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the
entity (known as the *Loan Servicer") that collects monthly payments due under the Nate and this Security Instrument.
Thers also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrowsr will be given written notice of the change In accordance with paragraph 14 above and
applicable law. The natice wil stete the name and address of the new Loan Servicer and address to which payments

should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrawsr shal not cause or permit the prasence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftacting the Propert; that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prasence, use, ui storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprapriaia to normal residential uses and 1o maintenance of the Property.

Borrower shall prompiiy give Lender written notice of any investigation, claim, demand, lawsult or cther action by
any governmental or regulsiur; agency or private party involving the Property and any Hazardous Subatance or
Environmental Law of which ihe Serrower has actual knowledge. If Borrowsr leams, or is nolified by any
govarnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borrower shuii promntly take ail necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic o hazardou®
substances by Environmental Law and the folowina substances: gasoline, kerosene, other Hammable or toxic
petrolsum products, toxic pesticides and herbicides, voltile solvents, meterlals containing asbestos of formaldehyde,
and radioactive materials. As used in paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaiin, safetv or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21, Accelerstion; Remedies, Lender shall give notice to Erirover prior to acceleration following
Borrowsr's breach of any coverant or agreement in this Security Instzurient (but not prior to acceleration
under paragraph 17 unless appiicable law provides otherwiss), The nctice shall specify: (a) the defsult; (b}
the action required to curs the default; (c) # date, not less than 30 days from the date the notice is given to
Borrowsr, by which the default must be cured; and (d) that failure to cure the duruit on or before the date
specified in the notice may result in acceleration of the sums secursd by thip-Sacurity Instrument,
foreclosure by judicial procesding and sale of the Proparty. The notice shall further i7ii5iv. Borrowsr of the
right to reinstate after accalsration and the right to assert in the foreclasure procesding the non-existence of
» default or sny other defense of Borrowsr to acceleration and foreciosurs, If the default is no’wired on or
before the date specified In the notice, Lender at its option may require Immediate payment In fut] ol o!! sums
secured by this Security instrument without further demand and may foreclose this Security Instiurant by
Judicinl procesding. Lender shail ba entitied to collect all expanses incurred In pursuing the reiraaies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys' fees and coats of tile

avidence.

22, Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
(nstrumant withaut charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waivas all right of homestead exemption in the Property.

24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agraements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agroements of this Security Instrument as if the rider(s) were e part of this

Securty Instrument, 97699600
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[Check applicable box(es)]

| Adjustable Rate Rider

__| Graduated Paymant Rider
| Balloon Rider

L__| VA Rider

| Condominium Rider

Planned Unit Development Rider
_ | Rate Improvement Rider
| Other{s) {specify]

| 1-4 Family Rider
| Biweekly Payment Rider

Second Home Rider

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any ricder(s) executed by Borrower and racorded with it.

Witnesses: P .
v .

P _ L p P
R Tk I sy S
TRRTCITAR M IREOBS ™™ " "honower REVIN B WQB’S -Borrower
(Seal) (Seal)
T e e B wer I .Borrower
U GU Y 1 S (Seal
-Borrower T ' -Borrower
y
STATE OF ILLINOIS, . County ss:

| AT P

, & Notary Zyblic in'and for said county and state do hereby certify

that CHRISTIAN M JACOBS, AN UNMARRIED PERSONPID)KEVIN B JACOBS, AN UNMARRIED PERSON

, persanally known 12118 to be the same parson(s) whose name(s)
subscribed to the foregoing instrument, appeared befara me this day in person, end acknowlecged that T heY

signed and delivered the said instrument as  THEIR
therein set furth,
Given under my hand and official seal, this

4 ' o )
c dayol oo L

S K
My Commission Expires: v %e%&?‘m
Notery Public State of linou

L My Commission Exp, 41208

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1001 S. WASHINGTON ST.

NAPERVILLE, IL 60366

free and vowntaryact, for the uses and purposes
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  10TH day of SEPTEMBER 18 97,

and 18 icofparated Into and shall be deemad to amend and supplement the Morigage, Daed of Trust or Security
Doed (It *Securily Instrument”) of the same date given by the undersigned {the “Borrower") to secure Borrower's
Note to 9ENCHMARK MORTGAGE CORPORATION

(the "Lender’}

of the same date and-coveting the Property described in the Securlty Instrument and focated at:
609 § MCKINLEY AVE, , ARLINGTON HEIGHTS, IL 60005
{Property Address)
1-4 FAMILY COVENANTY, Ir-addition to the covenants and agreements made i the Security Instrumant,
Borrower and Lender firther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT ¥ THE SECURITY INSTRUMENT. In addition to the Propary
described in the Security Instrument, the followira.tems are added to the Property description, and shall also
constitute the Proparty coverad by the Sacurity Instrumear huilding materials, sppiiances and goods of evety nature
whatsoaver now or heraafter located In, on, or useo, or Ixended to be used in connaction with the Propeny,
including, but not limited to, those for the purposes of suppiyl g dr distributing heating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, securlt; anu access control apparatus, plumbing, bath tubs,
waler hoaters, water closets, sinks, ranges, stoves, refrigerators, d shwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtaing and cuttein rods, attached mirrors, cabinets, panelling
and attached fionr coverings now or horeafter attached o the Praperty, @ll of which, including replacements and
aclditions thereto, shall be desmed to ba and remain a par of the Property covarsd by the Securlty Instrument. All of
the foregoing together with the Property described in the Sacurlty Instrument (c7 th< leasehold estate If the Sectrlty
instrument is on a leasahald) are refarred to in this 1-4 Family Rider and the Securlt; Instrument s the "Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agrea to or make & change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the changa. Borrower shal
comply with &l laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shalt not allow any lien inferlor to the
Security Instrumant to be perfectad against the Proparty withaut Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hezards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ctherwise agrea in writing, the ilrst sentence in
Unitorm Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining covanants and
agreements set forth in Unifarm Covanant 6 shall remain in effect. ™
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G. ASSIGNMENT OF LEABES, Upon Lender's request, Borrower shall assign to Lender all leases -of the
Property and all security deposits made in connection with leases of the Praperty. Upon the assignment, Lender
shall have the right to modlty, extend or terminate the existing leases and to execute new leases, in Lenders soie
dlacration. As used in this paragraph G, the word *lease’ shall mean "sublease" if the Securlty instrument is on a

leasshold,

H. ASBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSBESSION., Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agress that each tenant of the Property shall pay the Rents to Lender or Lenders agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rants are to be paid
to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustae for the be:is't 3t Lender only, to be applied to the sums secured by the Security Instrument, (I} Lender shall
be entitied to collact-an. recaive all of the Rents of the Property: (i) Borrower agrees that each tenant of the
Property shall pay all e:tz due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (Iv) uniess applicabls ‘2w provides otherwise, all Rents collected by Lender or Lender's agents shall be
appliea first to the costs of taiiny.ontrol of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, recelver's 'aes, premiums on receiver's honds, repair and maintenance costs, insurance
pramiums, taxes, assessmants and uther charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Landar's agents Or .nv-iudicially appointed receiver shall be llable to account for only those
Rents actually recelved; and (vl) Lender s'iall be-antitled to have a raceiver appointed to take possession of and
manage the Property and collect the Rents a.xd piofits derived from the Property without any showing as to the

inadnquacy of the Property as security.

If the Raents of the Property are not sufficient to covar<na costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Leader.!ar such purposes shall become indebtedness of
Borrower to Lender securad by the Security Instrument pursua.t to Uniform Covenant 7.

Borrower represents and warrants thet Borrower has not execuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiitc &2 rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not Le renuired to enter upon, take control of
or meintain the Property bafore o after gliving notice of default to Borrower. Howevsi, Lender, or Lender's agents or
a judicielly appointad receiver, may do so at any time when a defautt occurs. Any application of Rents shall not cure
or walve any default or invalidate any other right or remedy of Lender. This essignin<mof Rents of the Property
shell terminate when all the sums secured by the Security Instrument are paic in full,

|, CROSS-DEFAULT PROVISION. Borrowers default or breach under any note o: agisement in which
Lender has an Interast shall be a breach under the Security Instrument and Lender may invoke &riy of the remnedies

permitted by the Security Instrument.

BY SIGNING BELOW, Boszower a

o

ccepts and agrees to the terms and provisions contained in this 1-4 Family

P

Seal
“Borrower ?ac?r?g&ef

Saal Seal
-Borrowsr “Borrower

Seal Seal

-Borrower 976 9 9600 -Borrower
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