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State of linols MORTGAGE 131.999116

THIS MGYTGAGE (“Securtty Inserumpent”) is given on - September 17, 1997

The Mnnwur 18
RZEQUIBL GONZALEZ &

LORNNA GONZALEZ, 4VyBAND & WIMR

("Bortwwer™), This Secuiity Instrunent is given fo
ANKRINRT PINANCIAL SERVICE, INC.

which is organizes ¥ existing under the faws of  THE 8TATR OF ILLINOZI  and

("Lender”), Burriwe: ovves Leider the principal sum of
ONE HUNDRED TWERTY THREE THOUSAND THREK HUNDRED SIXTY & 05/40)
Dollars (U.S. $ 123,360.00
This debt is evidenced by Borrower's note dated the same date a5 tis “ecurity instrument ("Note®), which
provides fur tinhly paymenis, with the full deht, if nor pakd earlier, duc and pryable on  OCTOBBR
1, 2027 . This Secarity Instrurtrent secures 10 Lender: () the repayment of the debt evidenced by the
Note, with interest, and alf renewals, exterwions and moditications of the Note; (b) the payment of all other sums, with
fnterest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢} the performance
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of Borrower's covenants and agreements et this Security Instrument and the Note, For this pumose, Burrower doey

herehy wortgage, ot wd convey o the Lender the following  described  property lociled i
Cook County, Illinois:

LOT 3 IN BLOCK 17 IN HANOVER PARK NSTATEO, A SUBDIVISION OF

PART OF THR BAST 1/2 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 3

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREO? RECORDED MAY 16, 1961 AS DOCUMRNT NUMBER 18163536, IN

COOK COUNTY, ILLINCIS,

R Y

p4

b
ol g, County: 06-1K-217-003 City:
which Fasshe address o 2825 PARK AVENUE, HANGVER PARK [Sreet, City],
incls 60103 Wi Codel ("Property Address”);

TOOETHER WITH all the improvements tow of Yereafier erected on the propenty, wnd ull casements,
appurtciutices ikd Antres now or hereatrer  part of the praperty. All rephcements and addition shall also be cavered
by this Security Instadmznt ) Al of the futegoing iy referred to in this Security Instrament s (he *Property.”

BORROWER COVENANTS that Rorrower by hwtully seized of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumhrances of record,
Borrawet warratts aied il defend gencoully the title to the Propenty against all claims and demandy, subject to wny
chicumbranees of record.

THIS SECURITY INSTRUMENT conckies-unifurs covetianits for tntionel use and non-miforsn covetunts with
linmited vaciations by jurisdiction to constitute & unifar security instrument covering real propenty.

Botrawer und Lerder covenant and ageee us fovows;
UNIFORM COVENANTS.

1, Payment of Princlpal, Interest and Late Charge. Borrwed sbal pay when due the principal of, el incerest
o, the ded? evideniced by the Note and late charges due under the Note:

3. Monthly Puyment of Taxes, Insuratice and Other Charges, Boraover shall inchode it each monthly payment,
together with the peincipal wd interest ax st forth w the Note arkd any lute chirges, & sum for (n) taxes and special
avsessments Tevied of 1o be levied against the Property, () leaseluld paynients ov-orsd tets o the Property, ad ()
preniimy for invuratee tequited wikler parkgraph 4. I any year in which the Lenderawal ey & mortgge fnsuratice
premium 1o the Secretary of Housing wid Urban Development ("Secretaty®), or in any Jear in which such premium
woukl Nave been required it Lender wtill hekd the Security Instrumient, each monthly payitent saatluiso include elther: (D
avuin o the el miontgage insurance premium o be paid by Lender (o the Secretaty, o (i} 4 tmonthly charge histesd
6f & mortgage insurmwe premium if this Securty strument s fiekd by the Secretary, It 4 rensorable amount to be
deterniined by the Steretary. Except tior the monthly chasge by the Secretary, thexe items are called *Bserow Henw ™ and
the sumy paid to Lender are calied *Bscrow Funds,”

Lender tuty, at nny time, collect ikl hokl amounts for Fscrow Renis i an aggregate atount ot fo exceed the
naxinum mtiount tat nuy e required for Burrower's escrow dccount under the Ren! Hetate Seitlement Procedures Act
of 1974, 12 U.8.C. Section 2601 er seq. nnd implementing regutations, 24 CFR Fart J5K6, ay they may be umended
from time to time ("RESPA®), vxcept that the cushion or reserve permiitied by RESPA for unanticipated disbursements
or dlisbursements hefore the Borruwer's paytiients are avaitable in the account may notbe based on amounty due for the
MORtAge INSUTANCE premmn,
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11 the aimounts held by Lender for Escraw tems exceed the amounts permiitted t be held by RESPA, Lender shall
Avcoutit to Borrower fur the excess funds as reguinsd by RESPA, If the amounts of funds held by Lender at any time
are not sufficient (o pay the Escrow ltems wihien due, Lender nuty notity the Borrower and reguire Borrower to tuke up
the shortage as permined by RESPA,

The Escrow Punds are pledged as additional security for all sums secured by this Security instrument. ¥ Borrower
teswders to Lender the full paymment of alt such sums, Borrower's account shall be credited with the balance remaining for
all installment items (2), (), and (©) and any morgage insurance premium instaliment that Lender has not become
obligated 1o pay (o the Secretary, andt Lener stall prompely refand atiy excess fuds fo Borrower. [mmediately prior to
a foreclosure safe of the Property or its acouisition by Lender, Borrower's account shall be crediled with any balance
remaining for all installments for items (), (), and (1),

3. Application of Payments. All payments under paragraphs | ad 2 shatl be applied by Lender as follows:

First, to the mortgage tnsuranice premiunt & be paid by Lener to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insuraiie premium;

Sevond, to any taxes, special assexsments, leasehold payments or ground rents, and fire, flood wiwl other hazand
VISUTALCE premiums, as required;

Thind, to interest due under the Note;

Tgudhi, to amortization of the principal of the Note, and

Fifils. o tate charges due under the Note,

4, Fire/ Foud and Other Hazard Insurance, Burrower shall insure all uuiprovements on the Property, whether
how it existence »osubsequently erected, against any hazacds, casuallies, and contingencies, inclding fire, for which
Lender reguires fosurance. This insurance shall be maintained in the wmounts and for the periods tlug Lender requires.
Borrower shall wlso it sur. a1l improvements on the Property, whether now in existence or subsequently erected, agninst
luss by tlocds to the extere rgriced by the Secretury. All insurance shill be carried with companies approved by Letder.
The insurance policies s iy renewals stall be beld by Lender and shall include loss pavable clauses in favor of, und
in a form acceptable to, Letder.

In the event of loss, Borrower sivii pive Lender immediate notice by mail. Lender thay make proof of loss it nol
e promptly by Borrower. Each insurinee cempany concermed is hereby authorized and directed to make payment for
stich {uss directly to Lender, instead of to Boreawe: ad (o Lekler juitaly. All of uny pant of the insurance proceeds nway
be wpplied by Lender, at itx aptinn, either (a) w/ e reduction of the indebiednesy under the Note and this Security
Instrument, tirst (o any delinguent amounts applicai the order w paragraph 3, and then (o prepayment of principal, or
() to the restoration or repair of the damaged Property. 2y apphication of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which areqetcred to i parsgraph 2, or change the amount of such
payitenty. Aty excess insurance proveeds uver an mmout requized o pay all outstading indebtedness wider the Note
and this Security Instrumient shall be paid 1o the enlity fegally entitled Zirieie.

0 the event of toreclusuee of this Security lstrument or other tnuste: of title to the Property that extinguishes the
inclebtedness, wlt right, tithe and itterest of Borrawer in and 10 wsurasice policies ficree shall pass 1o the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Projert;: Zorrower’s Loan Application;
Lenseholds. Borruwer shall occupy., establish, awd use the Property as Bortower's jirizainai residetive within uixty dayy
nfter the execution of this Sccurity Justrament (or within sixty days of « fwer suie of tiaviten of the Property) and shal)
cominge {0 oceupy the Property as Borrawer's principal residence fur af least one year w'ee e date of oceupancy,
unless Lemder determinies that requiretient will cause undue hardship for Borrower, or unless extepuating circumistasices
exist which aee beyod Borrower’s control, Batrewer slult notily Lender of any extenuating circumstances, Borrower
shall tot commit wisde or destroy, damage of substuntinfly change the Property ur allow the Property to detetiotite,
reasoruible wear and tear excepted. Lender may Inspect the Property it the Property is vacant of abandoned or the Joan is
in default, Lender nuy take ressownble action o protect wd preserve such vicant or abandoned  Property.
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Borrower shall also he in derault it Borrower, during the lan application process, guve materinlly false or insccurate
iufornution or statements fo Lenler (or Bailed to provide Lender with any material information) in contiection with the
loan evidenced hy the Note, including, but sl limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, It this Security Instrument is on & leaschold, Borrower shall comply with the
provisions of the lease. 1t Borrower ncquires fee title to the Property, the leasehold and fee titfe shall not be merged
uttless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of auy award or claim for damages, direct ur consequential, in connection with
any condenuation or other taking of uny part of the Propenty, or for conveyanice in piace of condemnation, are iereby
wssignied and shall be paid to Lender to the extent of the full amount of the indebieduess that remuins unpwid under the
Nite st this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedniess under the Note
ad this Security Instrumetu, first o any delinguent amounts applied in the order provided in paragraph 3, wd then to
prepayment of principal. Any application of the proceeds to the principal shall not extend ar postpone the due date of the
monthly payments, which are referred to in pazageaph 2, or change the amount of such paymenis. Any excess proceeds
aver an amount required to pay all outstanding indebtedness under the Note ankd this Security Instrument shall be paid to
e entity legnlly entitled thereto,

1. Charges to Borrower and Protection of Lendet's Rights in the Property, Borrower shail pay all
govérnraental or municipal charges, fines and inpositions that are not inchuded in paragraph 2, Borrower shall pay these
obligations oz time directly to the entity which is owed the payment, If failure to piy would adversely affect Lender's
interest in ihe/Paperty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
paytients.

If Borrower tails to.nmake these payments or the paymients required by parugraph 2, ur tails to perform any other
covenants and agreemcuts contained in this Security Wnstrumen, or there is a legal proceeding that may significantly
affect Lender's rights in b raperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lerder may ds and nay whatever is necessary to protect the value of the Property and Lender's rights
it the Property, including payment o7 taxes, lazand nsurance and other iters mentioned in paragraph 2.

Any amounits disbursed by 1endes under this paragraph shall becotne an additional debt of Botrower and be
secuted by this Security Instrument. Thesé mounts shall bear interest from the date of dishursement, t the Nute rate,
andl at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien wis!i has priority over this Security listrument unless Barrower: (4)
agrees in writing to the pryment of the vbligation szared by the lien i a manner acceptable to Lender; () contests in
good taith the lien by, or defends against enforcement of the Lo in, legal progeedings which in the Lenulers apinion
opetate to prevent the enforcement of the Tien: or () secures. freis the holder of the lien an agreement satisfactory to
Letder subardinating the lien to this Security Istrument. IF Lender dricemines it any part of the Praperty is subject to
a lien which may attain priority uver this Security Instrument, Lender iy ive Borrower a notice identifying the lien.
Bortower shail satisty the lien ot take one ar more of the actions ser forth thive within 10 days of the giving of notice.

8, Fees, Letder may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Sewieiary, in the case of paymedt
detaults, require imimediate payment in full of all sums secured by this Security fasunient if:
(i) Borrower Jetaults by fuiting to pay in full any monthly payment required by ihs Security Instrument
privr to or on the due date of the next mouthly payment, or
(ii) Borrower defaults by failing, for 4 period of thirty days, 1o perform any other chligations contained in
this Security Instrument.
(h) Sale Without Credit Approval. Lender shall, it permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immedinte payment in full of all sums secured by this Security Instrument if:
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iy All or part of the Property, or o beneficial inferest in a tust owning all or part of the Property, is soid or
otherwise tranxsterred (other than by devise or desceot). amnd
(i) The Propery isx not ocvupied by the purchiser or grantee ps his or her principal residence, or the
purclnser or gruntee does su oceupy the Propeity but his or her credit lus not been approved in secorduiye
1 with the reguirzmienis of the Secretary.
i {c) No Walver. If circunstuices oceur that would permit Lender to require inmediste payment in tull, but
Lemder does not require such pavinents, Lender doex not waive ity rights with respect to subsequeit eveuts,
(d) Regulations of HUD Secretury. in nuny circumistanices regulationy issued by the Secretary will Hmi
Lemder's rights, in the case ot payment detaults, to require binmediate payment in tull and foreclose It not pakd.
This Security Invmmem does ml authorize accelerution or foreclosure iU not permitied by regulations of the
Secretary.
{e) Mortguge Not Insured. Barrower agrees that it this Scourity Inxtrunent msd the Note are ot determined to
be eligible for insurunes under the National Housing Act within 60 days trom thie date hereaf, Leider fouy, at
its option, require inediate payment in full of all sums secured by this Security Instrument. A written
statentient of any authorized agent of the Secrelary dated subseguent ro 60 days from the date hereot, declindng
to insure this Security Instrument and the Note, shall be deeined conclusive proot’ of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Leiler when the unavailabllity of
insurance is solely dae to Lender's tuiture to rentit 4 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hay a right to be retostated it Lender has required lnsnediate payiment in full because
of Borrower’s fhiture (6 pay an aiount due tikler the Note or thiy Security Instrument. This right applies even afler
foreclosure proceedings are institiated. To reipstate the Security listrument, Borrower shall tender in & lump sum all
amounts required to bring Burrower's account currett inchuding, to the extent they are obligations of Borrower under
this  Security Instrument, foreclusure costs mtkl reasonble and customary attomeys’ fees and expenses properly
atsochsted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instruiment aid the
obligations that it secures shull renuin in etfect as it Leinder had not required immediate payment in full, However,
Lemder 18 nut required to permil reinstatemet it: () Lemder has necepted reinstatement after the conunenceme:nt of
fureclosure proceedings  within two  years  immedintely  preceding the commencement of a curremt foreclosure
provecding, (i) reinstatement will preclude foreclosure on different grounds i the future, or {iif) reinstatemen will
wdversely aftect the priority of the lien created hy this Security lnstrument.

11. Borrvower Not Released: Forbearance By Lender Not @ Walver. Extension of the thme of payment or
e ditieation of amoertization of the sums secured by this Security Instrument granted by Lender to any successor in
Laer st of Borrower shull nol operate 10 release the Gability of the original Borrower or Borrower’s successor in interest.
Ledcde’ shall st be requited to conutience procecdings against sny successor in interest or refuse to exterd time for
payia or otherwise modity amorization of the sums secured by this Security Instrument by reason of any demand
mide by thovriginal Borrower or Borrower's successors in interest. Any forbearnnce by Leisder in exercising any right
or remedy sheulaat be a waiver off or preclude the exercise of any right or remedy.

12. Succrssors and Axsigns Bound: Joint and Several Liabllity; Co-Signers. The coveiums and sgreememts of
this Security Instooiaom shatl bitd amd benefit the successurs and assigns of Lender mxl Borrower, suhject to the
provisiond of  palagraph 9(b). Borrower's covenants and agreernents shall be joint akd several, Any Borrower who
co-signs this Scousity Iestrumient but does mot execute the Note: ) is co-signing this Security lastrumient only o
mongage. prant and convey that Borrower's interest in the Propenty urler the teons of this Security Instrument; (b) is
HOT persottally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower my agree to elterd, coodify, forbear or make any accammusdations with regard to the rerms ot this Secority

Instrumtent or the Note withov? 2iaa Borrower's consent.

97699614
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use. ::;":; s wan violation of any Environmental Law. The picceditip/iwo sentences shall not ;;:pl"\;l':(l)"t.}l:: -
se. or Storage on the Propenty of soull quantities of Hazardous Sihstapces that are generally recogni pl‘el sence,
nppm;natc to nornul residestinl uses g to Rwintenance of the Property ¥ v fecomnt o be
rTower b i i i s ; 9
any g(wlcmmﬁnmllal:)r“mm:]y give Lender written notice of any nvestigation, caim, demand, lawsuit or other action b
Ellvimnmcma; La .r rclx_u Atory agency or private party involving the Prperty_awd any Hazardous Substance (:-
regulatory uulhnri‘t‘;un:;:"dl Bnrruwcrl has actual knowledge. It Borrower learns or is notified by uny guvem;m"m or
. any removal or other remediation of any Fazs S e
N 1zardous’ Subr,pre tlecti i
necessary, Borrower shall promptly take gl ' ' any Hi «arces affecting the Property is
! all siecessary remedini actions in accordane e Evi
As us . . " . accordance wirls Suvironmental Law.
substances l:d P‘::vi"‘--“ P."rrfura;"-h 16, Hu_mrduqs Substances”™ are those substances ¢ifived as toxic or hazardous
products s lniic' r.l:.u‘r:(ljuft.ll Law nnq t»hc lulluwmlg substances: gasoline, kerosene, orher. Azianable or toxic parg,:cun}
I'lldi()acl.i;'c matr:;::‘“' AC: :ll:l Fltr\;l;lfldcs. volatile solvents, materials containing  asbestos  or formmidehyde, ani
- 8. AS used n this paragraph 16, “EBaviconmental Law® s £ ) ;
urisdicti e N 2| means federal s oar 3 3
Jurisdiction where thic Property is located that relate to health, safety or environmental protection. : ad laws of the

NON;EIJN:E;OI:::\ CG‘JVE'Z:ANTS. Borrower and Leider further covenant snd apree as follows:
he Pm[;cny Bu":.-:” t: nm;:si:uiro;fvcr unut:;n:jmmmily assigns amd transters to Lewder all the rents and revenues of
erty. 8 Lender or Lemder's agents to collect the reats and v | i .
tetnt of the Property (0 pay the rents to Lend . 7. prior (o Lender's mation v parects each
. er or Lender’s agents, Howew i ! i
fona " v . ! agents, CF, Prior to Lender’s notice to < ]
o ::::'“:c:l;f:n.l:tu;:i‘g; rLtu\‘u:muu or n:_}rcenlcm in the Security Instruiaent, Borrower shall collect and rccrﬁszr'(:l‘: r:n‘t,:
3 ¢ Y as frustee for the benelit of Lender and Borrow is i : ) :
nbsoh;:.:: lf:ngnmc_m and 1ot an assignment tor additional seeurity only, . This wssigmnent of reuts constitutcs an
st mrl:lcc'r!:;:sﬁ: :::::’: of ?reachhm Borrower: () all rents received by Borrower shall be held by Borrower as
S er onty, to be applied 10 the sums secured by (b ‘uri .
fruse ! fi mder ] i ¢ s E y the Security Instrument; Ler M
e ueld ,:‘;:,L.:‘,IE:IJI“ receive ulll of the tents of the Property: and (¢) ench terant of the Property slmnl’l)pay :jlirrc\:ll;::"dbe
Bq;" » !: er ur Lender's agent on Lender's written demand o the tenang " v
ower has ot executed any prior assighment of the rents . i
h ! RE ents and hus not { &
;m:vmlzae Lender from exercising its nights under this paragraph 17 ot i will not pertom et that would
| : . 7.
breach u:d;:):::‘\::cl:muhc required 1o enter upon, tgkc control of or taintain the Property betare or after Riving notice of
AT, rcm\: ' !::;\;cven l.,elx.lcr ora Jwdicialty u_ppointcd fecever may do so at any lime there is a breach Any
D m.. ': ; ot cure or waive any default or invalidare any other right or remedy of Lcndcr.Thix
R ¢S of the Property shall terminate when the debt secured by the Security Instrument iy paid in full ' .

97699614
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() Al or purt of the Property, or a benetlcinl interest in 4 wrust owning /i or pant of the Property, iy suid or
otherwise trawsferred (other than by devise or descent), and
(i) The Praperty is not accupied by the purchuser or granlee as his or her principal residence, or the
purchaser or grantee does o oceupy the Property but his or her credit as not been approved in accordatice
| with the requitrements of the Secretary.
} {ci No Walver. It circumstances occur e would permit Lemder 1o require {mmedinte paytment in full, but
Lender dues not requite such paytents, Lender does not waive its rights with respect 1o subsequent eventy.
() Regulations of HUD Secretarv, In nuany circumnstances tegulgtions issued by the Secretary will limit
Lerdder's right, in the case of payment defalls, to require inumediate payment in fall wwt foreclose iF not paid.
This Security Instrument does not muthatize acceleration or foreclosure it not permitted by regulations of the
Secretary,
(&) Mortguge Not Insured, Borrower agrees tut it this Security Instrunent and the Note are not determisied to
he eligible for insurance utder the National Housing Act within 60 days from the date hereof, Letdder niay, at
its option, reyuire unniedinte payment fn Rl of wl sums secured by this Securlty Instrument. A written
statement of sy authorized agent of the Secretury dated subsequent to 60 days from e date bereof, declining
to itsure this Secursty Istrument and the Note, shall he deemed conclusive proof of such fheligibility,
Notwitlistanditig the foregoing, this option may not e exercised by Lewder when the ursvallability of
inssrance Is solely due to Lemder's failuee to remit a mongage insurance premiym to the Sectetary,

{0, Reietement, Borrower hos 4 right 1o be reinstated if Lender has requited immediate payment in full becavse
of Borrawer’s frib:ictn pay an amount Jue under the Note or this Security Instrument, This right applics even after
foreclosure provecdings are istituted. To reinstate the Secutity Instrument, Borrower shall tender in 4 lump sunt uff
ety requited to Brine Rarrower's gecount current including, (o the extent they are obligations of Borrower wier
this Security Instrument, foieciosure costs aikd reasomuble and custonury attoreys’ feex wid expenses properly
associated with the foreclosuie proceeding. Upon reinstatement by Borrower, this Security [nstrument and the
obligntions that it secures shall recwin (W effect ws it Lender lud nor reguired immediate payment in full. However,
Lender is not required to permit remstatevient i (1) Lender lir necepied reinstienent after the commencement of
foreclosure proceedings within \wo years immedintely preceding the commencement of a current foreclosure
proceeding, (i) reinstatenent will prectude tozechmure o diffirent grounds in the fulure, or (i) reinstatement will
adversely attect the priority of the lien created by this Security nstrumient,

11, Borrower Not Released: Forhearance Sy Lemder Not 8 Walver, Extension of the time of payment or
moditication of amottization of the sums secured by thi’ Security Instrument granted by Lender to any successor in
interest of Borrower xhall not operste to relzase the lishility of 2ie-vriginl Borrower or Botrower's successor in iferest,
Lender shall not e required to commience proveeditigs agamsi-any sucaessor it interest or refuse to eatend time for
paymeit or otherwise medity amonization of the sums secured by #ax-Gecurity lustrunient by teasen of any demand
made by the ariguial Borrower or Borrower's successors in interest. Any furbsatance by Lender in exercising any right
or remedy shall et be a waiver of or preciude the exercise of any right ar reriedy:

12, Successors and Assigns Bound; Jolnt and Severnl Liability; Co-Signers The covensnts and agreements of
this Security Instruruent shall bind ang benefit the successors and assigis of Lesder i Borrawer, subject (o the
provisions of parageaph 9(b), Borrower’s covennnts &kt agreements shall be joint git-scveral. Any Borrower who
co-signs this Security Wistrument but dues not execute the Note: (1) is co-signing this Szeurty Instrunsent only to
mortgage, grant and convey that Borrower's interest in tie Property uider the terms of this Security Instrument; () is
tot persotially obligated to pay the surtss secured by dhis Security Jnstrament; and (c) agrees that Lender and any other
Borrower nthy agree io extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instramient or the Note without that Borrower's cunsent,

97699614
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13. Notices. Aty notice o Borrower provided fur in this Security Istruient shall be given by delivering it ot by
mailing it by first class il unless applicale Tw requires use of anther method, The notice shull be directed to the
Property Address of uity athier addresy Borrower designates by notice o Lender. Any notice to Lender shull be given by
first class il o Lender’s address stated Dierein or any address Lender designates by notice to Borrower, Any notive
provided for in this Security Instrument shall he deenved (v have been piven to Borrower or Lender when given as
provided s this puragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the Inw of the
jurisdiction in which the Propedty is focated. In the event that any provision or chiuse of iy Securlly Instrument or the
Ninte conllicts with applicable taw, such conflict shalt ot atfeet ather provisions of this Security Instrument or the Note
which can he given effect without the contlicting provision. T this end the provisiens of this Security Instrument and
the Nute nre declared to be severuble.

18, Borrower's Copy, Borrower shuall be given one conformed copy of the Note and of this Security Insirument,

16, Hazardous Substunces  Borrower studl ot cause or petmit the presence, use, dispossl, storuge, or releuse of
aty Hazardeus Substatices on or in the Property., Burrower shall nl do, tot atlow anyone else to do, anything Atfecting
the Propesty that is in vielation of wny Environmentat Law. The preceding two sentences shall ot apply to the presenice,
gva, or Motage on the Property of small quantities of Hazardous Substances that are generully recognized (v e
apetvieate o nomul eexidential uses ad to mantenance of the Propenty.

gorrower shall prowmptly give Lender wricten nutice of iy istvestigation, claim, demaid, lawsuit or other action hy
Ay govimnenal of regulatory agency or privale patty involving the Property and any Hazardous Substwice o
Brwviranmencal Law-ol which Borrower has actual knowledge, 1f Borrower fearns, or is nutified by any govertunental or
regulatory authosity, taat ay removal ur other remedintion of any Huzardous Substatices affecting the Property s
necessary, Borrower sl promptly take wll necessary remediat actions in securdanee with Bnviroamental Law.

Av used 0 this paracaris 16, “Hazandous Substatices® wre those substunces defiied ¢ toxke or lnzardous
substances by Environmentsi Zaw and the following substances: gasolive, kerosene, olier flamnuble or toxic petroleun:
proucts, oxic pesticides i Ferbicides, volatile yalvents, maternils: conininiig asbestos or formallelyde, and
radioctive tuterinly. Ay used frv-thiv-paragraph 16, *Buvitonmental Law™ means federal laws and laws of the
jurisdiction where the Property is loctedpi relate to hiealth. sutety or environniettal protection,

NON-UNIEORM COVENANTS, Borrower mi tzoner further covetunt and ugree as follows:

{7, Assigmnent of Renis, Barrower unconditionatly assigns and transters to Lender all the renits and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coflect i rents wid revenues wd hierehy dirtcts each
temwnt of the Property 1o pay the tents to Lender or Landes sgents, However, prior o Letsler's notlee fo Borrower of
Borrower's breach of atly covenant o agreement in the Securi.y fstunient, Borrawer shall coflect and receive all rents
Akl revetues of {he Property as trustee for (he henefit of Lender andtorrower. This nsvignment of rents constiutes an
absolute assignment and pot an assignment for additional security onty.

IF Lender gives notice of breachh v Borrower: () all rents received-hy Borrower shull be held by Borrower as
trusiee for benelit of Leiler only, to be upplied 1o the sunis secured by the Security Istrument; () Lender shull e
entitled to collet atd receive il of the renty of the Property: mid (c) each temant of (e raperty shall pay all rents due
And unpaid to Letwer or Lender's agent on Lerder's written denuand to the tenant,

Burrawer bas not executed any prior issigniit of the cents wad T ot and will siaterform any wet that would
prevent Lender from excreising its tights wider this paragraph 17,

Lender st tiot be required ta eiter upon, take contral of or mintain the Property betore or alter giving notice of
hreach to Borrower, However, Lender or a judicially appointed receiver may do o at any lime there is u breach. Any
application uf rems shall not cure or waive any defaull or invalidute any othier right or remedy of Lemler. This
assignment of rents of the Property shall terminate when the debt secured by the Security strument s pafd in full,

47699614
WH(IIJ w8y Pageduta uf“GL bt ,;.d.l;( .




UNOFFICIAL COPY




UNOFFICIAL COPY

18, Foreclosure Procedure, If Leader requires immediate payment ln full under peragraph 9, Lender may
foreclose this Security Instrument by judicia) proceeding. Lender shalt be entitled to collect all expenses Incurred
In pursuing the remedles provided In this paragraph 18, Including, but not limited to, reasonable sttorneys’ fees

! and costs of title evidence,
l It the Lender's Interest In this Securlty Instrument Is held by the Secretary and the Secretary requires

tmmediate payment In full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 #r seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to seil the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avaliable to a Lender under thls Paragraph (8 or applicable law.

19, Relwase. Upon payment of all sums secured by (his Secority hstrument, Lender shall release this Security
Instrutnent without charge to Botrower, Borrawer shall pay any recordation costs.

20, Walver of Homestead. Bortower waives all right of homestend exemption in the Property.

21, Pidses to this Secuelty Instrument. 1t one or tore viders are exeented by Borrower wid recorded together
with this Secnty Invrament, the covenanis of each such rider shall be incorpotated inte and shall amend and
supplement the coveioms and spreements of thix Security Instrument as if the Tider(s) wete & pan of this Security
lnstryeert. [Checkopelticable box(es)).

Condominium Rig: + Crowing Bquity Rider [ oer {specity)

.4 Plamed Unit Devetuprent Rider L Graduated Payment Rider

R - Oﬁﬂ .
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rider(s) executed by Borrower and recorded with 1t,
Withesses:

mea (S

-Botrower

{Seab
-Hotrowsr

(Seal)

Horrawet

STATE OF ILLINOLS,

I, FLORENCE K. URBAN

signed and delivered the said instrument s thelr

set funth.
Given urkler my hand an official seal, this

My Commission Expires:  2/16/99

QFFICIAL 8E
;LDRENCE E. URBAN

puSLIC. STATE OF tu.m

Cook

17th

ﬂ'%

INA GONZA

0007586423
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BY SIGNING BELOW . Borrower accepts aid agrees to the terms contuined in this Security Instrument o in any

-Horrowet

. (Seal}

Hotrower

(Seal)

Borrowet

(Seal)

-Horrower

(Sea)

County s
. A Notary Public in and for said county and state do hereby certify

tul RZEQUIBL QONZALEZ & LORENA CUNTALEZ, HUSBAND & WINE

-Homower

 perserilly known e (o be the same person(s) whast name(s)
subscribed to the toregoing wstrumete, appeared hefare nie this day in peeseir, andacknowledged that they

free aud voluntary acd, for the uses atd pusposes therein

day of

Nutary Public

Septenter

47649614
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