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MORTGAGE
THIS MORTCALE ("Security Instrament”) iy given on .. Soptember 15
14 97 The wmorhgagor by ANDH W J KUTSUL,S JH .nd THERESA 23 KUTS | Lls HUSPAND AND WIFE
" Burfuwu ).

This Scrurﬂ) stment iy ;,r’_.l (v ARVANTAGE BANK.E.8.B.. . which is arganized .md uw.tm lltl{ff:i‘lh(. Jaws oo
the United States of Americn 0k qadress is . 1230 E, DIEHL ROA \h d,,.,-u),

Horrower owes Lender the prmupai sam al.......ON® Hu“df'd TWB"‘Y Thousand and "°/1°°

Dollars (LIS, % ., 139&99&? This debt i evidenced by Bnrruwcrs nole
ddtul the samue date as this Seeurity lmlrumc nl i'anc"), which provides for moanthly gayments, with the full debt, if not
paict carlicr, due and pagable on ....Qglatec... WA0RT.... . This Security lastrument
speures to Lender: (i thie repayment of the dtht c\.uuwtlhvllu Nnu mlh mluml aml uII renewals, extensions and
modifications of the Note; (b} the paywent of all cther sims, with interest, advanced wnder purugraph 7 10 protect the
sevurity of this Seeurity astrument; and () the perforsmince of Borrower's covenatts and agreements tnder this

Scenrity Instrument and the Note, For this purpose, Borrowes does fiereby mungugc. gr;ml and copvey Lo feader the
following deseribed propenty located in ... CQOK.... o - . County, Ulinois:
(X his is  homestead propenty 1 This is non- humuu.ul TS m [':] T Im s pur&hau. MOonRLy Morigage

Lot 331 In Eimore’s Parkaide Terrace being a subdivision of the Fast 1/2 of the Southenst 1/4

of Section 8, Township 37 Norlh, Range 13, East of the Third Princizal Meridian in Cook County,

Hliinols. Permanent Index Number: 24-08-402-011, Volume 23¢

SUBJECT TOQ EASEMENTS AND RESTRICTIONS OF RECORD ~
(L] Y]
11T ... . SRR ("Praperty Address™);

ihuh\kl

TOGETHER WITH all the improvements now o heecaller erected on the property, and all casements,
appurtenancs, and fixtures now or hercafler a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. AL of the foregoing is referred o in this Seeurity Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower is lswlully seised of the estate herehy conveyed and has the right
1o martgage, grant and convey the Property and that the Praperty is unencwmbered, except lor encumbrances ol recordd.
Borcrower warrans, and will defend generally the title to the Property against all claims and demsands, subject o any
chcumbranees of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-unilorm covenants
with fmited varigtions by jurisdiction’ (o constitute a unilorm seeurity instrument covering read property.

{LLINQIS -- Single Family -- Fennle Mas/Freddia Meo UNIFORN INSTRUMENT Form 3014 880 (pape / of 6 puges).”: .
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UNIFQORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Peincipal and Interest; Prepiyment and Late Charges, Borrower shall prompily pay when due
the principal of and hiterest on the deht evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance, Subject to applicable faw or to o written waiver by Lender, Borrower shall
pay to Lender on the day manthly paynsents are due under the Note, until the Note bs paid in Tull, o sum ("Fuads’) {or:
{a) yearly Laxes and assessments which may attain priority over this Sceurity istrunsent as a dicn on the Property; (b) year-
Iy Teaschuld payments or ground rents on the Property, if any; (¢} yearly haeed or property inswrance premivms; (J) year-
ly Bt insuzance premiums, i any; (¢) yearly morlgage insurance premivms, if any; and () any sums payable by Borrow-
et w Lender, in accordance with the provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums,
These dems are called "Eserow ftems.” Lender may, at any time, colleet and hold Funds inan amount nat (o exeeed (he
mzvimum aniount a fender for a Tederatly related mortgage loan may require: for Borrower’s eserow account under the
federsl Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC §2MH ot sei.
CRESPA™), unless apnther faw that applics to the Fuods sels a lesser amount. I so, Lender may, al any time, collect and
hold Funds in an amoun not (o exeeed the lesser amount. Lender may estimate the amount of Funds Jue on the bisis of
current dats andreasorable estimates of expenditares of fonre Eserow Jtems or atheewise in aceordance with applivable
b,

The Furds ssall be held i an institution whose  deposits are insured by o federal ageney, instsumentality, o
entity (nchiding tasaed A Lender is such an institution) ve incany Federal Home Loan Bank. Lender shall apply the
Funds 1o pay the Escres Boms. Lender may not charge Borrower Tor bolding and applying the Funds, annually anabyzing
the escrow account, or verityiag the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make sucha caarge. However, Lender nuy regquire Borrower 1o pay a one-time charge for an indepen-
dent real estate tax reparting scovice nsed by Lender fn conirection with this Joan, anless applicable liw provides atherwise,
Unless an agreement is made or applisabac liw requires interest to be paid, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds, ‘Borsawer and Lender may agree in writing, however, thal interest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annwal accounting of the Funds, showing eredits and debits
to the Funds and the purpose for which each debitto the Funds was made. The Funds are pledged as additional security
for alf sums secured by this Security Instrument.

IV the Funds held by Lender exeeed the amonunts permitted 1o be held by applicable Taw, Lender shall account to
Borrower For the excess Funds in accordiance with the requiriments of applicabke law, If the amount of the Funds held by
Lender il any Hoe is not sulficient 1o pay the Eserow Ttenis @hen due, Lender may so notily Borrower in writing, and, in
stich case Borrower shadl pay 1o Lender the amount necessary 2 make up the deficiencv. Borrower shall make up the
deficieacy in no more thae twelve monthly payments, al Lendes's sare diseeetion,

Upon payment in full of all sums secured by this Seeurity bistiwment, Lender shadl promptly refund to Borrower
any Funds held by Lender, 1F, under puragraph 21, Lender shall acquissor sell the Property, Lender, prior to the aequisi-
tion or sade ol the Praperty, shadl apply any Funds beld by Lender at the tine of Gequisition or sade as i credit against the
sums seeured by this Seeurity Instrument,

Y Application of Payments.  Unless applicable Taw provides otherwise, a1 -~y~ncnts reveived by Lender under
parugraphs 1 and 2 shall be applied: Gest, (o any prepayment chorges due under theSater second, (o amounts payable
under paragraph % thied, to inerest dug; fourth, to principal die; imd sy, 10 any Jate chrges due under the Note,

4. Charges; Liens, Borrower shall pay all Gowes, assesstnents, charges, fines and impesiions attributable (o the
Froperty which may stfain priveity over this Sceurity {nstrument, and {easchold payments ar ground reals, iF any.
Borrower shall pay these obligations in the maner provided in pavagraph 2, or iCaor paid in thatazaner, Borrower shall
puy thews on time divectly to the person owed paymem, Borrower shall promptly furaish to Lender sbagtices of amounts
(o he paid under this parageaph. 1 Borrower makes these payments direetly, Borrower shall promptly {éw'sh o Lender
reecipts evidencing the payments,

Borrower shall promptly discharge any lien which fus priority over this Seeurity lastrument unless Borrower: (a)
agrees in writhig 10 the payment of the obligation sceured by the lien in o manner aveeptoble to- Leader; () contests in
goad Taith the lien by, or defends against enforeement of the lien in, lega) proceedings which in the Lender's opinion
operaic (o prevent the eaforcement of the liew; or {¢) seeures from the holder of the lien an agreement satisfactory 1o
Lender suburdinating the livn to this Security instroment, IF Lender determines that any part of the Propenty is subject to
a lien which may attain priority over this Security Instrimnent, Lender may give Boreowor a notice idenlifying the lien,
Borriwer shall satisty the licn or take vne or more of the agtions set Torth above within 10 days of the giving of notice,

§. Huzord or Properly lusurgnee, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards inchided within the teem “extembed coverage” and any other hazards,
including foods or Nooding, for which Lender reguires insurance. This insurance shalt be maintained in the amounts and
for the perinds that Lender requires. The insitrance careies praviding the imsurance shall be chosen by Burrower subject
tor Lender's approval which shall not be unreasonably withbeld. I Borrower Gails 1o maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.
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Al insuranee policies and renewals shall be aeceptable to Lender and shall inctude o standard l'l\lll'l[,d!,l. clause.
Lender shali have the right to holil the policies and renwals, [ Lender requires, Borrower shall promptly give to Lender
all reecipts of paid premiums and renewal notices, In the event of loss, Boerower shall give prompl potice 1o the insurance
cartier and Lender. Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds: shall be applied (o resotration or
repair vl the Property ddm.tgui il th restorition o repai is ceonomically feasible and Lender's muriiy is nut lessened.
11 the restoration or repair is not ceanomivally feasible ar Lender's sceurity would be lessened, the insurance proceeds
shall be applicd ta the sums seeured by this Security Instrumient, whether or ot then due, with any excess paid (o
Borrower. I Borrawer abaadons the Property, or dous nok answer within 30 days a nolice from Lender (hat the insurance
caericr hay offered (o settle a cham, then Lender may colleet the insurance proceeds. Lender may use the proceeds to
repait or restore the Property ar 1o pay sums secured by this Seenrity instrument, whether or nat then due. The 3)-diy
period will begin when the notice is given.

Unless. Lender and Borrower otherwise agree in writing, any apphbcation of proceeds 1o principal shall not extend
ar pastpone the due date of the monthly payments referred to in pavagraphs 1 and 2 or change the amount of the pay-
ments. 1 under puragraph 21 the Property is acquired by Leader, Borrowee's right to any insurance policies and proceeds
resuiting from danage to the Property prior to the sequisition shall pass to Lender W the extent of the sums sceured by
this Seeurity Instrznient immediately prior (o the acqaisition.

6. Oveupilney,. Preservation, Maintennnce and Protection of the Property; Barrower's Loan Application;
Lenseholds. Borrowst shall oceupy, establish, and use the Property as Borrower's principal residence within sisty days
after the exeeution of thit Suearity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at feast g year after the daie of oceupuney, undess Lender otherwise agrees i writing, which consent shall nug be
unireasonibly withheld, or unless¢xteanating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage o impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall he in defanlt i any Torfeiture acton or proceeding, whether civil or criminal, is begun hat in Lender's good faith
jusdgment could result in forfeiture of the Property or ofherwise materially impair the fien ereated by this Security Instru-
ment o Lender's seeurity interest, Borroweraiy cure sueh o defanlt and reinstate, as provided in paragraph 18, by
catsing the action or proceeding to be dismissedwizh a ruling that, in Lender's good Taith determination, precludes for-
feiture of the Borrower's interest in the Propenty ortther material impairment of the fien created by this Security Instru-
ment o Leader's security interest, Borrower shall wiso b¢ i defanltif Borrower, during the loan application process, gave
tterially fulse or inaccurate information or statements to Leader {or failed 1o provide Lender with any material informa.
tion) in conneetion with the foan evidenced by the Note_ancluding, bul not limited to, representations: concerning
Borrower's neenpancy of the Property as o principal residencel 2 this Security Instrument is on a leaschold, Borrower
shiall comply with all the provisions of the lease. I Borrower acquices fee title 1o the Property, the leaschold and the fee
tithe shall not merge unless Lender agrees 1o the merger in writing.

7. Proteetion of Lendet’s Rights i the Praperty, 1T Borrower Gt perfirm the covenants and agreements
contained in this Security Instrument, or there is o degal proceeding that wav/significamtly affeet Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or lotterure or to enforee faws or regulations),
then Lender may do und pay for whatever is necessary o proteet the value of tag "mnvrty and Lender's rights in the
l’rnpn.m Lenders agtions may include paying any sums seeured by a lico which has priceay over this Sceurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Propery 1o mise regies. Although Lender may
tekee action under this paragraph 7, Lender does not have 10 do su.

Any amomnts disbursed by Lender under this paragraph 7 shall bevome additional debt”of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other erms of payment, thesy”amounts shall bear
interest from the date of disbursement at te Note rate and shadl be payabie, with inlerest, upon nousd from Lender to
Burrower requesting payment.

8, Mortguge fnsgraace. I Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurdy lastramen), Borrower shall pay the premivms required o maintain the mortgage insurance in effect. 1 for any
renson, the mortpage insuranee coverage requirgd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent to the eost to Barrower of the mwortgage insurance previously in effect, from an alternate mortgage
insurer approved by Leader, 1 substantially cquivalent morigage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twellih of the yearly mortgage insurance premium being paid by Borrower
when the imswrance coverage lapsed or ceased o be ineffeet. Lender will aceept, use and retain these payments as a loss
reserve i liew of morlgage insurance, Loss reserve paymenis may oo donger be oquiced, at the option of Leoder, if
mortgage inswrance goverage (in the amount and for the period that Lender requires) pravided by an insurer approved by
Luender again becames avabdlable and i obtained.  Borrower shall pay the premiums required to maintain mor(gage
iaswrancy in elfeet, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Boreower and Lender or applicuble law.
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Y, tnspection. Lemder or it rgent nay make runmﬁt entries uponund inspections of the Prupcrly. Lender
shall give Borrower notice al the tme of or prior (o an inspection specifying reasonable cause Tor the inspection,
1. Camdemnntion. The praceeds of any awant or claim for damages, dicect or consequential, in connection with
sty candemnation or other taking of any part of the Property, or for conveyance i licu of condemaation, are hereby
assigned and ‘ihtl“ he pui(l to Lvndc

Instramend, whcllur or nuot lhcn llm, with any exeess puul o Burruwcr. In the evenl of o p.:rlml l;tkmg ol the Prupuly in
which the Tuir markel value of the Property immediately befare the taking is cqual to or greater than the amount of the
sums secured by this Seeurity Instrument imanediantety hefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Sccurity Instrument shidl be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the foir market
vatue of the Froperty immediately betore the taking. Any bakice shalt be paid to Borrower, In the event of a partial
taking of the Property in which the fair market vadue of the Property immediately belore the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender olherwise agree in writing or
unless applicable law otherwise provides, the procecds shall be applicd to the sins seeured by this Security Instrument
whether or notahi sums are thes due.

I the Prozerty is abandencd by Borrower, or il after aoiice by Leader to Borrowower that the condemuor offers
to make an award ¢r sattle a claim for damages, Borrower Tails to respond to Lender within 30 days after the date the
natice is given, Lendes is anthorized w collect and apply the procewds, atits aption, either to restoration or repair of
the: Praperty or to the saiassecured by this Seenrity Insteument, whether ue nat then due

Unless Lender andidoiower otheewise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the asouthly payments referred 1o in paragraphs 1and 2 or change the amount of such pay-
e nis.

11. Burrower Not Relensed: Forbenrance By Lender Not a Walver. Extension of the time for payment or modis
fication of amortization of the suns sccurcd by this Securtiy Instrument gramted by Lender to any suceessor in interest ol
Rorrower shall not vperate o release the haoinh of the originat Borrower or Borrower's suecessors ininterest. Lender
shall not be requirgd to commenge proceedings sgans! any suecesser i interest or refuse (o extend time for pavment or
otherwize medily umortization of the sums secured 4y this Seenrity nstrument by reason of any demand made by the
originat Borrower or Borrower's suceessors in inlerest. Any, forbearance by Lender in exercising any right or remedy
shal not be @ waiver of or preclude the exercise of any right 22 remedy.

12. Successors nnd Assigns Bound; Jolnt and Sevesius Linbility; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benelit the successors amd_assigns of Lender and Borrower, subject o the pro-
visions of parageaph [7, Borrower's covenants and agreements shattne joint and several. Any Borrower who co-signs
thas Security Instrument bt does nol exeeute the Note: {a) is co-sigring this Seeurity [ustrament only to morigage, gramt
and convey that Borrower's inteeest in the Property under the terms of this Seeurity Instrument; (b) is not personally ob-
liggated to pay the sums secured by this Secarity lastrument; anid (¢) agrees that-Lemder and any other Barrower may
agree to extend, modify, torbear ur avake any secammodations with regard (o thelems of this Security Instrument or the
Nate without that Borrower's consent.

Y. Loan Churges, I the loan sceured by this Secarity Instrument is subject 1o law which se¢ls maximum loan
charges, and that aw is Snally interpreted so that the interest or ather loan charges collected ario be collected in connee-
tion with the loan exceed the permitted limits, then: (a) any such foan chirge shadl be reduced bt anvomst necessary to
reduee the charge w the permitted limit; and (b} any sums already collecled from Borrower waieh exceeded permitted
fimits will be refunded 1o Borrower, Lender may chouse to make this refund by reducing the principat owed under the
Note vr by muking a dircet payment to Borrower. I a refund reduces prineipal, the reduction will be treatzd as a partial
prepayment without any prepayment charge under the Note,

14. Notices. Any notice ta Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mvailing it by first elass mail unless applicable faw requires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any
notice provided for i this Seeurtiy instrument shall be deemed (o have been given (o Borrower or Lender when given as
prm’itlcd in this paragraph.

§, Governing Law; Severability. This Security Instrument shall he governed by federal law and the Jaw of the
jur mlnlmnm which the Property is located, In the event that any pruvmnn or cluse of this Sceurity Instrument or the
Nate conflicts with applicable aw, such contlics shidi not affect other provisions of this Sceurity Instrument oy the Note
which can b given effeet without the conflicting provision. To this cad the provisions af this Sccurity Instrument and the
Nute are declared to be severable,

t6. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Insirument.

17. Transfer of the Property or u Beneficlul Interest in Borrower. 10 all or any part of the Property or any inter-
estin it s sold or transferred (o il a benelical interest in Borrower is sold or translerred and Borrower is not i patural
ABTLERM qarst FiTEDY Form 3014 9/80 (pusie 4 of 6 pupes)
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peesan) withoul Lender's privr writtea cansend, Lemder may, al its oplion, require imn'wt,inﬁl' ';'ntfr'n;?'l{r,il'\- fullof all Sums
secured by this Secueity Insterment. However, this option shall aot b exereised by Lender i excereise s prohibited by
tederad hinv as o) the dite of this Seeurity Lnstrimen,

W Lender exervises thiv option, Lender shall give Borrower atice of acecleration, The notice shall provide i
perind of aot less than 30 days Trom the dide the gotice is delivered or maifed within which Borrower must pay all sums
secured by this Security Instenmeat. 1 Borrower fails to pay these sums petor 1o he expiration of this period, Lender
may invoke any remedies permitted by this Secucity listrument withina further notice or demand on Bosrower,

18, Borrower's Right to Relnstate, I Borrower meets certisin conditions, Borrower shalf have the right to have
enforcement of this Sceurity nstrument diseontinied at any towe prior to the carlive of: (a) S days (or sueh other period
as apphicable law may specily for rcdustatement) before sale of the Froperty pursuant 1o any power of sale contained in
this Sevurity instrument; or () entry of a judgment enforcittg this Seeurity Instrument. Those conditions are that Borrow-
e () pays Lender all sums which then wauld be due under this Scearity Tnstrument and the Note as if no - acecleration
had ovenrred: (b curres any defanll of any other covenants or agreements; (o) pays all expenses incareed ig enforcing (his
Seeurity lastrument, inchading, but sot limited to, reasonable attorneys’ fees; and (d) takes such action s Lender may
ceasomably reynize to assure that the licn of this Security Instrament, Lender's rights in the Property and Borrower's
obligativm t pay the sums secured by this Scewrity [nstriument shadl continue unchanged. Upon eeinstatement by Borrow-
er, Lhis Seeurity bstzanent and the obligation sceured hereby shali remadn fully effective as iF oo acecleration had
oechrred, Hlowever, @ eight to reinstate shadl notapply o the cese of acecleration under pavagraph 17,

9, Sule of Noie, Ziunge of Loan Servicer. The Noly or a partial interest in the Note (logesher with this Security
bustrument) may be sold oie ar mate times without prior notice o Borrawer, A sale may resull in a change in the entily
(known as the "Loia Servicer™ babcolleets monthly payrmemts due under the Note and this Sceurity fastrument, There
ihio may be ome or more changes of the Loan Servicer uprelated to o sale of the Noteo 1there s a change of the Loan
Servicey, Borsower will be given wriltes pavice of the chinge in accordapee with paragraph 14 above and applicable law.
The aatico will stale the nate and address sa7the new Loan Servicer amd the address 2o which payments shouki be made.
The notice will also contain any other inforation required by applicable law.

20, Hazardous Substunces, Borrowe? shall nat cause cr permit the presenee, use, disposal, storage, or release of
any Hazardous Substunces on o in the Property. Barzower shatl not do, nor allow asyone clse to dv, anything wfleeting
the Praperty that is in viakation of any Enviconmental Law, The preceding twao sentences sludlb not apply to the presenee,
e, o storage on the Property of small guantities of Hazardous Substanees that are generally recogpized to be
appropriate to normal residential uses and 1o mantenanee of the Propenty.

Bareower shall promptly pive Laender writiee netice o1 anvinvestigation, clvim, demand, lawsuit or other action
by any governmental or regulitery ageney er private party involanig the Property and any Huzardous Substanee or
Environmental Law of which Borrower bas actuat knowledge. 1 Borzovier learss, or i aotiiied by any governmentud or
regithetory anthority, that any removal or other remedintion of any Hazardous. Substance alfeeting the Property s
necessary, Horrower shadl promptly take all necessary remedist actions in alvorcance with Environmental Law.,

Axs used in this paragraph 20, “Hazardots Substanves™ are those substprees defined as toxie or hazardous sub-
stances by Lnvironmental Law and the JTollowing substances: gasoline. kerosene Zother (ammable or toxic petroleam
products, tuxie pesticides and herbicides, volatile solvents, materials comaining asbesios or formaldehyde, and radioactive
materials, As used in this pavagraph 20, "Enviropmental Law™ means federal Taws and Taws of the jurisdiction where the
Property is located that relate to health, safety or enviconmentad protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coverant amd agreeasselows:

21, Accelerntingg Remedles, Lender stinhl give notiee te Barrower prior to aceeleration” sailowing Borrower's
Iveneh of any covenant or agreement in this Secority lnstrument (bt unt prior to aveclerndion” unger paragraph 17
unlesy applleable Inw provides otherwise). The notive shall speeify: (u) the defunlt; (b) the netlon reguired to cure the
defnuli; (¢} u dute, got dess thun 30 duys from the dute the notice Is given to Borrower, by which the defanlt musi
be vured; amd (b that Enilure to cure the deficanlt en or before the dnte specifled e the sotlee may result in ucceleration
of the sumys secured by this Security lnstrument, foreciosure by judiclut proceeding and sule of the Praperty, The notice
shull turther inform Borrower of the right (o relustate after seeelerntion und 1he right (o assert b the Ioreclosure pro-
veeding the pon-existence of o definlt or any other defense of Borrower to aceeleration and foreclosure, I the defial
is not cured on or before the date specied ln the notice, Leader atits option may vegulre immediute payment in fll
of ull swms secured by this Securlty insiiument without forther demund and may foreclose this Security Instroment
by Judicinl proceeding, Lender shall be entitled to collect all expeases fncurved in pursuing the remedles provided in
this pursgraph 21, Including, but not limited to, rensonahle aftorneys’ fees and costs of title evidence,

22, Redeasve. Upuon payment of all sums seeured by this Security tnstrument, Lender shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation vosts,

23, Waiver of Homesteud, Borrower waives all right of homestead excinption in the Property
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24. Riders to this Security Instroment, [ one or more riders are executed by Borrower and - recarded together
with 1his Security Instrument, the covenants and agrecments of zach such rider shall be incorporated into and shall amend
and supploment the covenants and agreements of this Sceurity Tostroment as it the rider{s} were a part of this Secority
[nstrament,

ICheek applicuble box{es)}

(X Adjustable Rae Rider (J Condominium Rider [C) 1-4 Fumily Rider

(] Graduared Payment Rider (J Pluaned Unit Development Rider (3 Biweekly Payment Rider

[ Balloon Rider U Rute tmproventent Rider {7} Seeond Home Rider

1 Modification Rider

RBY SEGNING BELOW, Borrower siceepts and sgeees to the terms and coveniants contained in this Security
Instrument and ooy rider(s) excented by Borrower and reconded with it

e Sexh) AL WO . {Seal)

Buthc EHESA AKUTSULS Bnrmwc

Wilnesses:

-Borrower -Borrower

{Space Bafow Tiis Lina For Acknowledgement|

_ }SS:
COUMTY OF

Ihenodersionat... ... voreeee « 0 NOlary Pablic in and for said county and Gtate, do hereby certify that
ANDHEW J KUTSULIS JR and THEHESﬁ A KUTSULIS

, aessonally  appeared

hdnn nie .md \s(nre) Lnnwn ur pnmd lu o ln hL llu pusun(u) whu huu[. mlurmul nl lhu contents of the forepoing
mstrument, have exceuted same, and acknowledged said instrument o be Thelr & Treeend voluntary aet

andd deed and that— They exeeuted said mstrument {or the purposes and uses therein sed forth,

Witness my hand and official seal this o B, oty Of . SEPIGIOREL....cren

My {.‘.tnnllli)i,;;;itpiiﬁ-ﬂ}i;gs:

"/
. .1 fi “){L‘E i l“‘:'-:-‘,.‘.".‘ o ‘;//2’( (!

L N Numry Pblic

e T

This insteument wans prepared by ... OO MU e esesn

Record and Retwrn to; - ADVANTAGE BANK, F.S.B, 1230 E. DIEKL ROAD, NAPERVILLE ll: . 583
K0T FRR () ey FolE e Form 3014 ﬂma “}(Igf Of)fbﬂﬂgﬂ.\')
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ADJUSTABLE RATE RIDER

{1 Year Traasury ndex--Rate Caps) LN#0011030585
THIS ADJUSTABLE RATE RIDER is made thiy 15th day of September s
1997 and is incorparated into «nd shall be deemed to amend and supplement the

. Mortgage, Dead of 7Trust or Security Deed (the "Security Instrument”) of the sama date given by the
. undarsigned {the "Borrower") to secure Borrower's Adjustable Rate Nate (the "Note"] to

ADVANTAGE BANK, FSB
. {the "Lender”} of the same date and covering the property described in the Security Instrument and located

LY 9141 § Massasolt Avenue, Qak Lown, Il 60453

1Propony Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENARNTE,) In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ceverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an initial interesc rate of 7, 2500 %. The Note provides for changes in tha
interast rate and the monthly payments, asoliaws:

{
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES ﬁ/‘ '
2000714,

(A} CHANGE DATES j

The intares: rate § will pay may change an the lirst day of — OUTOBER, JPBB , and on that day
avery 12th month theroafter. Each tate on which my intelest rate could chango is called a "Change Date.”

{B] THE INDEX

Beginning with the first Change Cate, my interest rate will be basern sn anindex, The "Index” is the waekly
average vield on United States Treasury securities adjusted to a consrany maturity of one year, as made
avallable by the Fedcral Reserve Board. The most recent Index ligure availabie as of the date 45 days before
gach Change Date is called the "Current Index,"

)f the Index is no longer avaitable, the Note Holder will choose a new index inptis based upon comaarable
Intarmation, The Note Holder will give me notice of this choice.

{C) CALCULATION OF CHANGES
Before each Change Date, the Note Holder will caleulats my new interest rate by adding
TWO AND THREE FOURTHS porcentage points ¢ 2.7500 %] to the
Current Index, The Note Holder will thon reund the result of this addition to the nearest ons-sigath of one
parcentage peint (0.125%). Subject to the limits stated in Sectlon 4({D) below, this rounded amount will be
my naw intares! rate until the naxt Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid pringipal | am expected to awe at the Change Date in full on the Maturity Date at my naw intarest
rata in substantially equal payments. The result of this catculation wilt be the new amount of my monthly
paymaert.

{B) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first Changs Date will not be greater than  9.2500 ¢ or
wss than  5.2500 %. Thoreafter, my intotest rate will never be increasad or decreased on any single
Chenga Data by more than two percantage points (2.000%) from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never bo greater than 12,2500 %.

SPF NONCONVERTIBLE ADJUSTABLE RATE RIDER . SINGLE FAMILY - TYR TREASUNY INDEX (WEEKLY-CMT)
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My new interest rate will become effective on each Chango Date. | will pay the amoun! of my new manthly
payment baginning on the tirst monthly payment dato atter tha Change Date until the amount of my monthly
paymant changes ageain.

{F] NOTICE OF CHANGES

The Note Holder will doliver or mail to ine & notice of any changes in my interest rate and the amount of
my mumhly payment before the effective date of any changa. The notice will Include information requirad by
law 1o be given me and elso the title and telephone number of a persan who will answer any questions | may
have regarding the nolica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Banaficlal Interest in Barrawer. (f all or any part of the Property of any interesy
in it is scld or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a
natural person} witheut Lender’s prior writtan consent, Lender may, at ite option, require immediate paymant
n fult of all sums sesurad by this Security Instrument. Howaver, this aption shail not be exercised by Lender
if the exercise is prohibived by federal luw o3 of the date of this Security instrument. Lender also shall not
axarcise this option it: (s} Barrower causes to be submitted to tender infarmation required by Lender to
evaluate tha intendad transteresas if a new lonn were being made to tha transferee; and {b) Lender reasonably
datermines that Lender's sacwti’y will not be impaired by the [oan assumption and that the risk of a breach of
any cavenant or agreement in tins Serurity Instrument is accaptable to Lender.

To the extent pernitted by applicabls 'aw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lander alg«inay raquira the transferee to sign an assumplion agreement that
is gceeptable to Lender and that obligates the transferee to keop all the promises and agreements rmade in the
Note and in this Security Instrument. Borrowar il continua to be obligated undor the Note and this Sacurity
Instrumant unless Lender releasas Borrowaer in weiiimit,

If Lender axercises the option to require immadinta peavment in fuil, Lender shall give Borrower notice of
auceleration. The natice shall provide a period of not less than 30 days from tha date the notice is delivered
or mailud within which Borrower must pay all sums securcd by this Security Instrument, It Borrower fails to
pay these sums prior to the expiration of this period, Loncer inay invoke any remedies permitted by this
Becurity Instrument without further notice or demand on Borrowe, .

BY SIGNING BELOW, Borrower accepts and agreas to tha terms and covenants containgd ir this Adjustable
Rate Rider,

- Borrower - Borrower

--------------------- et mte e mate s bn e e e e A nan e on (Sﬂﬂ” VSO 40 <‘Sea|)
- Borrower - Borrower
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