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MAIL TO:
NORWEST MORTGAGE INC.
FINAL DOCS. M.8. 0587
800 LASALLE AVE,, STE. 1000

MINNEAPOLIS, MN 55\0: COOK COUNTY
Prepured Dy: R[ UHDI.

NORHWRST P.JORTGAGE,- INC. JESSI: WHI]E
TAMOTY GARLICH o MARKHAM OFFICE

Wi aNEY 30

State of Hlinois - ' ,
MORTGAGE _131-5876418 734

THIS MORTGAGE ("Security Instrumedt”) {s givenon 8EPIEMBER 18, 1997
The Mortgagor is ROONBY 7 PHILLIPS, MARRIED TO DENICE M, PHILLIPS

(*Borrower). This Securily Instrument js given lo NORWEST MORTGAGE...INc.

which is organized and existing under the laws of THRE STATE OF CALIFORNIA . and
whose adiress is P.Q, BOX 5137, DE8 MOINES, IA 503065117
("Lender™). Borrower owes Lender the poinsipal sum of
FIPTY TWC THOUSAND NIGHT HUNDRED SIXTY FIVE AND D0/100
Dallars (U5, $*¢*+*52,865.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Security Instrumest ("Note"), which
pravides for monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 01, 2027
. This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ail other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; und (¢} the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COoK County, lllinois:
ARE ATTACHED PIN # 29-10-209-026-1008

THIS I8¢ YURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEME T8 SHOULD RE SENT TO: NORWERST MORTGAGE INC., P.O, BOX 5137, DAS
MOINRS, IA (50 N68147

Parcel ID#; 29-10-205-v4%-1008
which has the address of 14671 B GREENWOOD RD %108, DOLTON [Streen, Clty),
Illinois 60419 [Zip Codel ("Property Address”);

TOGETHER WITH all the iriprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or heresfter a part of the praperty, All roplacements and additions shall also be
covered by this Sccurity Instrument. All of (ke toregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower-is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pronerty ia unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title 1 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ceverants for national use and non-uniform covenants
with limited variations by jurisdiciion to constitute a uniform securiy wistrumeni covering real property.

Borrower and Lender covenant and agree as follows.
UNIFORM COYENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall prav” when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shai! ‘include in each monthly
payment, together with the principal and interest as set forth in the Noie and any late charges, a sym for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments orgriund rents on the
Property. and (¢) premiums for insurance required under parngraph 4, in any year in which the Levder musi pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (*Secretary®), ot ir any year in
which such premium would hava been required if Lender still held the Security Instrument, each morth!y pryment
shal! also include either: (1) a sum for the annual mortguge insurance premium to be paid by Lender to the Secretary,
of (ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Bxcept for the montbly charge by the Secretary, these
items are called "Escrow ltems” and the sums paid to Lender are calied "Escrow Funds.®

Lender may, at any tirme, collect and hold amounts for Escrow liems in an aggregate amount not 10 exceed the
maximum amount that may be required for Borrower’s escrow nccount under the Real Estaie Seitlement Procedures
Act of 1974, 12 U.S.C. Sectlon 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time (*RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrawer's payments are available in the account may not be bused on
amounts due for the mortgage insurance premium.
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PARCEL 1:

Unit No. A-108, as defineated on a survey of the fallowing deacribed property:

. s That part of Lots 26 and 27 in the 1st Addition to Dolton Industrial Park, being a Subdivigion of
s part of the Weat 1/2 of the Northwest 1/4 of Section 11, and part of the East 1/2 of the Northeas!
’ 1/4 of Section 10, Township 36 North, Range 14, East of the Third Principal Maridian, in Cook

Courty, linois, described as follows:

Commencing on the Northwest comer of said Lot 27; thence South 37 degrees 48 minutes 55 |

seconds East, 140.74 ‘est the Northeasterty right of way line of Greenwood Avenue; |

thence Nerth 52 degrees 11 minutes 05 seconds East, 28.97 feet for a place of beginning, *

thence cratinuing North 52 degrees 11 minutes 05 seconds East, 73.60 feet; thence South 37

degrees 4L rinutes 55 seconds East, 110.80 feet; thence North 52 degrees 11 minutes 05

seconds Easi, 1282 feet; thence South 37 degreea 48 minutes 556 seconds East, 36.75 feet,

thence South 62 2¢;7808 11 minutes 05 seconds West, 3.62 feet; thence South 37 degrees 48

minutes 55 seconde czist, 110.80 feet; thence South 52 degreas 11 minutes 05 seconds West,

74,50 feet; thence Navin 37 degrees 48 minutes 56 seconds West, 108.85 feel; thence South

52 degrees 11 minutes 0 ze~onds West, 10.00 feet; thence North 37 degrees 48 minutes 55

| seconds Waest, 149.50 feet (0 thz-olace of beginning which survey s aitached as Exhibit B to

the Declaration of Condomirium made by LaSalle National Bank, a naional banking

- association, as trusteo, under Truat Agreement dated May 5, 1972, and known as trust no.

44068 recordod as document number 22813264, together with an undivided 2.001 per cent

interest in said parcel (excepting from séid parcel all the property and space comprising all the

units thereof as definad and set forth in said Declaration and Survey) in Cook County, linals.

ALSO:

PARCEL 2:

o Easements appurtenant to and for the benefit of parcel 1 as sat forth in the Declaration of
Easements made by LaSalle National Bank, a3 frustee under st agreement dated May 5,
1972 and known as trust no. 44066 recorded a8 document na. 22544879 and as created by
Deed from LaSalle National Bank, as trustee, under trust nuriber 44533 ‘o Thomas Coffer and
Marion Coffer and recorded as document number 23241115 for ingress and egresd, in Cook

County, linois.
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I¥ the amounts held by Lender for Escrow liems exceed the amounts permiited to be held by RESPA, Lender
shall account to Borrower for the excess funde as required by RESPA. If the amounrs of funds held by Lender at any
time are nol sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10
make up the shortuge as permitted by RESPA.

The Bscrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shali be credited with the balance
remaining for all installment items {a), (b), and (c) aad any mortgage insurance premium tnstallment that Lender has
not become cbligawd to pay to the Secretary, and Lender shall promiptly refund any cxcess funds 1o Borrower.
Jimnediately prior to a foreclosure salo of the Property or its acquisition by Lender, Borrower's account shall be
credited with any belance remaining for all inialiments for irems (a), (b), and (¢).

3. Applicetion of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, wo.cx ‘norigage insurunce premium to he paid by Lender (o the Secretary or to the monthly charge by the
Secretary instead 1 the monthly mortgage insurance premium;

Secoud, 10 any 1328, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, us rooujred;

‘Third, to interest du= vader the Note;

Fourh, 10 amertization of the principal of the Notg; and

Fifth, o lute charges due vader the Note,

4. Fire, Flood and Other Hazar) Insurance. Borrower shail insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casuatiies, and contingencies, including fire, for which
Lender requires insurance. This insuranse shall be maintained in the amounts and for the perlods that Lender
requires. Borrower shall also insure all {ngrovements on the Property, whether now in existence or subsequently
erected, ngalnst loss by floods 1o the extent requiced by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and wiv r2newuls shall be held by Lender and shall inciude loss payable
¢lauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iminediaie notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concsmd is hereby authorized and directed to make payment
for such loss directly to Lendsr, instead of to Borrower and to Lender joimly. All or any part of (he insurance
proceeds may be applied by Lender, at its option, cither (a) to the redvction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounis apptied in tite Jrder in paragraph 3, and then lo prepayment
of principal, or (b) to the restoration or repair of the damaged Property. -any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whizh are referred to In paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an araLnt required 10 pay all outstanding
indebledness under the Note end this Security Instrument shatl be paid to the entlty legruy entitled therelo,

In the event of foreclosure of this Security [nstrument or other transfer of title t¢ the Property that extinguishes
the indebtedness, all right, title =1d interest of Borrower in and to insurance policics in force shall pass to the
purchaser

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrowess Lorw Application;
Leaseholds, Borrower shall occupy, establish, and use the Propecty as Borrower’s principa) resigence within sixty
days after the execution of this Security Instrument (or within sixty days of a laier sale or transfer Of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year afict ihe date of
oeupancy, unless Lender determines that requirement will causo undue hardship for Borrower, or unless exienuating

circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenualing

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Pmpcny to deleriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant

or abandoned or the loan {s in default, Lender may take reasonable action 1o proiect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, duting the loan application process, gave
mulerially false or inaccurate information or stalements o Lender (or failed 1o provide Lender with any material
information) In connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. M this Security Instrument is on a
leasehold, Borrower ahall comply with the provisions of the lcase. If Borrower acquires fee tide to the Property, the
leaschold and fee title shatl not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damuges, direcy or consequential, in consection with
any condemnation or other taking of any pan of the Property, or for conveyance in pluce of condemnation, are
hereby assigned and shall be paid 10 Lender (o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instcument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Nor and thiy Securlty Instrument, first 1o any delinquent amounis applied in the order provided in
paragraph 3, ani then (o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dug dae of the monthiy payments, which are roferred to in paragraph 2, or change the amount of such
payment.. Any eXcess proceeds over an amount required (o pay nll outstanding indebtednese under the Note anid this
Security Instrument shat! o¢ paid to the entily legaily entitied thereto.

7. Charges to Bormwer and Protection of Lender's Rights {n the Property. Borrower shall pay all
governmental or municipal caarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly (=-she emity which is owed the payment. If faiture to pay would adversely affect
Lender's interest In the Property,—aron Lender's request Borrower shull prompily furnish to Lender recelpts
evidencing these payments,

(f Barrower fails to make these paymants.of the paymients required by paragraph 2, or fhils to perform any other
covenants and agreements coniained in this Somurlty Instrument, or there i3 a legal proceeding that may significantly
alfect Lender's rights in the Property (such as &-pieceeding In bankrupicy, for condemnation or o enforce laws or
tegulations), then Lender may do and pay whatever is pacessary to protect the value of the Property and Lender's
rights in the Property, including payment of wxes, hazar i insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender tnder this paragreph shall become an additional debi of Borrower and be
secured by this Security Instrument. These amounts shatl bear iuterest from the date of disbursement, at the Noje rate,
und at the option of Lender, shail be immediately due and payable:

Borrewer shalt promptly discharge any lien which has priority‘oyer ihis Security Instrument unless Borrower:
{a) agrees In writing to the payment of ihe obligation secured by tie liep-in a munner acceptable to Lender; (b)
contests ip good faith the tiea by, or defends against enforcement of the Jien in, legal proceedings which in the
Lender's apinion operate to prevent the enforcement of the lien; or (c) secvies from the holder of the lien an
agreement savisfactory to Lender subordinating the lien to this Security Instrumeni, 'i L <nder determines that any part
of the Property is subject 10 2 'ien which may attain priority over this Security Instruincnt, Lender may give Borrower
a notice identlfying the llen. Borrower shall smisfy the lien or take ane or more of the zcvions set forth above within
{0 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(8) Default. Lender may, excepi as limited by regulations issued by the Secretary, in the cuse of paymenl
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii; Borrower defaults by falling, for a perlod of thiny days, (0 perform any other obligations contatned
in this Securlty Instroment.
(b) Salz Without Credit Approval. Lender shall, if permitted by applicable law (including Section 3414d)
of the Garn-St. Germnin Depository Institutions Act of 1982, 12 U.S.C. 1701{-3(c)) and with the prior
approval of the Secretary, tequite immediate payment in full of all sums secured by this Security Instrument
i
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(i) All or part of the Property, ar a beneficial interest in a trust owning all or pan of the Propenty, is sold

or oth=rwise transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does vo occupy the Property but his or her credit has not been approved in

secordance with the requirements of the Secretary,
(c) No Walver, If circumstances occur that would permit Lender to requite immediate paymenl in fufl, but
Lender does not require such payments, Lender does not waive is rights with respect 1o subsequent events.
(d) Regulations of HUD Sccretary. Iy many circumslances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immedinte payment in full and foreclose if not
paid, This Security Instrument does not authorize acraleration or foreciosure if not permitted by regulations
of the Secretary.
{©) Mrrapage Not Insured. Borrower agrees that if this Security Instrument aud the Note are not determined
10 be eligidle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at'its ontion, require immediate payment in full of all sums secured by this Security Instrument, A
wrilten statemen: of any awmhotized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to imrave this Security Instrument and the Notwe, shall be deemed conctusive proof of such
ineligibility. Notwitheianding the foregoing, this option may nol be exercised by Lender when the
unavaitability of insurencc is solely due to Lender's failure to remit 8 morigage insurance premium (o the
Sceretary.

10, Reinstatement, Borrower ha a right to be reinkiated if Lender haus required immediate payment in full
becouse of Borrower's failure (o pay an pinount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insthwrzt. To reinstate the Security Instrument, Borrower thall tender in a
fump sum ail amounts required to bring Bortinwei's account current including, to the cxtent they are obligatians of
Borrower under this Security Instrumient, forecioyiie cosis and reasonnble and customary attorneys’ fees and expenses
properly associated with the foreclosure procesding. Upes-celnstatement by Borrawer, this Sccurity Instrument and
the obligations that it secures shatl remain in effect us if Lender had not required immediaic payment in full.
However, Londer is not required to permit reinstatemest .f: (1) Lender has accepled reinstatement after the
coitymencement of foreciosure proceedings within \wo years iinmediately preceding the commencement of & current
foreclosure proceeding, (i) reinstatement will preclude foreclosvre on different grounds in the future, or (i)
reinsinternent will adversely affect the priority of the Hen created by tair Szcurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Walvzr. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shall not operate to release the lisbility of the original Tiorower or Borrower's successor in
interest. Lender shali not be required to commience proceedings Against any successer tn interest or refuse 1o exiend
time for payment or otherwise modify amortization of the sums secured by this Secur ty instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbeaiace by Lender in exercising
ary right or remedy shall not be n waiver of or prectude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liabllity; Ce-Signers. The covenziis-and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowr:. subject to the
provisions of paragraph 9(b). Botrower's covenants and agreements shall be joint and scveral, Any Borrower who
co-3igns this Security Instrument but does not execule the Note: () is co-signing this Securlly Instrument only to
mortigage, grant and convey that Borrawer's imterest in the Property under the terms of this Securlty Instrument; (b}
is not personally abligated 1o pay the sums sccured by this Security Instrument; and (c) ugrees that Lender and any
other Borrower may agree to exsend, modify, forbear or make any accommodations with regard 10 the terms of this
Security Instrurnent or the Note without that Borrower’s consent,
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13. Notives, Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be direeted to
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be
given by first class mal! 1o Lender's addeess siated herein or any address Lender designates by novice to Borrower.
Any natice provided for in this Sccurity Instrumeny shalt be deemed to have been given to Borrower or Lender when

‘ given as provided in this paragraph.

o 14. Governing Law; Severabilty. This Stcurity Instrument shall be governed by Federal law and the law of
g the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
ot the Nole conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
. Insitument and the Note are declared (o be severable.

18. Bor:wwir's Copy. Borrower shall be given one conformed copy of the Note and of this Security
: instrument.

16. Hazardols Srbstances. Borrower shall not cause or permit the presence, use, disposnl, storage, or release
of any Hazardous Svistrares on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything
affecting the Property tha' i 2 violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storage’ cn the Property of small quantities of Hazardous Substances (hat arc gencially
recognized to be appropriate 19 :5rmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lepder written notice of uny investigation, clalm, demand, lawsuit or other action
by any governmental or regulatory agancy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hai actual knowledge. 1f Borrower learns, or is notified by any governmentat
or regulstory authority, that any removal or csner remiediation of any Mazardous Substances alfecting the Property is
necessary, Borrower shall promptly take all necersary remedial actions in accordance with Environmental Law.
+H As used in this paragraph 16, "Hazardous $.Usiances” are tliose substances defincd as toxic or hazardous
i subsiances by Environmental Law and the following suvctances: gasoline, kerosene, other flammeble or tonic
petroleum products, toxic pesticides and herbicides, volntile snlvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "@vviconmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that redate 10 health, safzo-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further eovenantand agree as follows:

17. Assignment of Remts, Borrower unconditionally assigns and Iransiers to Leader all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's ngents to collect wh= ronts and revenues and hereby directs
each tenant of the Property to pay the remis to Lender or Lender's agents. Fowever, prior to Lender’s nolice to
Borrower of Borrower's breach of any covenant or agreement in the Security Insi;ament, Borrower shalt collect and
receive mil rents and revenues of the Property as trustee for the benefit of Lender and Borcower. This assignment of
rents constitutes un absolute assignment and not an assignment for additional security oniy

If Lender gives natice of breach to Borrower: {n) all rents received by Borrower shall oe h2id by Borrower as
trustec for benefit of Lender anly, to be applied (o the sums sccured by the Sceurity tnsirumens; <u)-Lender shall be
entliled (o collect and receive all of the remts of the Propeny; and (c) ench tenant of the Property gha!! pay all rents
due and unpaid to Lender or Lender’s ageat on Lender's written demand to the tenans.

Borrower has not executed any prior assignment of the retts and has not and will not perform any xct et would
prevent Lender from exercising its rights under this paragraph 17.

L Lender shall not be required ta enter upon, lake conirol of or mainiain the Property before or after giving notice
- of breach 10 Borrower. However, Lender or & judicially eppointed receiver may Jdo so 2t any time there is a breach.
i Any application of rems shall not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Insirument is paid in full.
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18. Foreclosure Procedure. If Lender requires immed'ate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lender shull be entitled to collect all expenses
incurred In pursulng the remedies provided In this paragraph 18, Inciuding, but not limited (o, reasanable
atforneys’ fees and costs of title evidence,

If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secrelary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciel power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act”) (12 U.5.C, 3751 & seq.) by requesting
a foreclosure commlssioner designated under the Act to commence foreclosure and to sell the Property as
provided in iite Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avallabie to a 1 ender under this Paragraph 13 or applicable law,

19, Releasz, 1'non payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without zirzqe to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestzzd. Borrower waives all right of homesiead exemption in the Property.

21, Riders to this Securlty Kwtiviaent. |f one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenssis of cach such rider shall be incorporaled into and shall amend and
supplement the covenants and agreement: of this Security Instrument as {f the cider(s) were a part of this Securily

I ent. {Check applicable box{es)]. oA
T‘é‘qnf,‘ondnminium Rider Crewing Equity Rider (] other {specify)
-i Planned Unit Development Rider Graquated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security nstrument and in
any rider(s) exgeuted by Borrowcr and recorded with il

\'.imcsst.sx'a- LA Y, P
/ e u.-(’“c“v" - —

(Seal)

-Borrower

—” ' o
)C%/’ W )(/f &Z&w {Seai)

DEN[(‘L M PHILLIPS -Borrower
SENS AS IR JLALY FOR THE FURFOSE OF

WAVING THE [LMSTRAD IXEMPLION, WITHOUT IRRSOMAL

ORLJGATION FORC A% NT OF ANY am (Sead) {Seal)
SHND BY THIS MT E. -Borrower Rorrawsr

{Seal) {Seal)

-Horrower -Borrower

Z(Sealy (Seal)

ooy Horower

STATE OF ILLINGIS, coox Counity 38:
I, THE UNDERSLGNED . i Notary Fukiie in and for said county and state do hereby certify
that RCONRY J PHILLIPS, MUTLID ‘10 DINICE M, BRULIET AN
DENICE M, PHILLIPS MARRTED TO RONGY J, BILLIPS

, persontally known to me to be the same person(s) whose nume(s)
subscribied to the foregoing inscrument, appeared before me this day in person, and acknowledged thut THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses pra aurposes therein
set forth,

Giver under my hand and official seal, this 18TH day of SBPTEMBER , 1087

My Comumission Expires: y 7 .

. \ I ,“L('l;“.‘ti '-“' { (__/"4l < a.t (.)1/. { N //‘-7 ‘-" ) .fl"'m-._k_____‘J
Crati s MRISUCH -

NOHCAL T ™ " Wv At iy Notary Public

My G, s

@D, 4R ason Fage B ol 3
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CONDOMINIUM RIDER
FIIA Case No.
131-8876418 734

27 458 Y
THIS CONPOAINIUM RIDER is made this 18TH duy of BEPTEMBER ,
1997 , uno-Js Aicorporated Into and shall be deeried to amend and supplement the Mortgage,
Deed of Trust or Secusaty’ Deed (“Security Instrument™) of the same date given by the undersigned
(“Borrower") to secure Burrower's Note ("Notc') toNURNEST MORTGAGE, INC.

(“Lender”) of the same date and coveting the Property described in the Security Instrument and locaied at:
14611 5 GRUENWOOD RD #1958, LOLION, IL 60419

[Prope: oy Aufressi
The Property includes a unit in, together with mi-vidivided inferest in the common clements of, a
coptominivm project known as; FPOUNTAINCRRST

{Name of Condominium Projsr,
(*Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (“Owners Assoclation™) holds ttle to property for the beneli-or use of its members or
shareholders, the Propeny also includes Borrower’s interest in the Owams Association and the uses.

proceeds and beneflts of Borrower’s Interest,
CONDOMINIUM COVENANTS, In addition 1o the covenams and agreements imade in the Security
Insirument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insuszace carrier, &
“master™ or "blanket” policy insuring all property subject 1o the condominivit documents,
including all improvements now existing or hereafter erected on the Property, and avzo-policy is
satisfactory to Lender and provides insurance coverage in the amounis, for the periors, and
agalnst the hazards Lender requires, Including fire and other hazards included within e term
“extended coverage,” und loss by flood, to the extent required by the Secretary, then: (1) Lender
walves the provision in Paragraph 2 of this Sceurity instrument for the monthly payment lo
Lender of one-twelfth of the yenrly premium instaliments for hazard insurance on the Propeny,
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and (i) Borrower's obligation under Paragraph 4 of this Secutity Instrument to maintain hazard

_ insurance coverage on the Property s deemed satisfied to the extent that the required coverage is

provided by the Owners Association policy. Borrower shall give Lender prompt notice of any

[ lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the

- event of a distribution of hazard insurance proveeds In liew of restoration or repair following a

: foss to the Property, whether to the condeminium unit or to the common elements, any proceeds
payable to Borrower are herchy assigned and shall be peid to Lender for application to the sums
aecured by this Security Insirument, with any excess paid to the entity legally entitled thereto,
gerrower promises 10 pay all dues and ussessments imposed pursuant to the legal instruments
cie2iire and governing the Condominium Project.

C. If Parruwer does not pay condominium dues and assessments when due, then Lender may pay
them. Zny amounts disbursed by Lender under this Paragraph C shall become additional debt of
Borrower seo.ved by the Security Instrument. Unless Borrower and Lender agree lo other terms

: of payment, ‘thzss amounts shall bear interest from the date of disbursement at the Note rate and

e shall be payauie, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrmwee accepts and agrees (o the terms and provisions contained I this
Condominium Rider,

e (lieat) —(Seal)
‘5:::' Borrow ¢ -Borrower
& (Scal) / (Seal)

: -Borower DEVACE M. PHILLIPS -Barrower

SIGNE £S "BORROWER" SOLEY FOR THE

(Senl)  BURDOSZL OF WAIVING THE HOMESTEARSeal)
-Borrower EXEMPTION, WITHOUT PERSONAL  -Borrower

OBLIGATTON P PAYMENT OF ANY
- (Seal)  SUMS_SECURED by THIS MORIGAGE,. (Seal)
i -Borrower -Borrower
o &B). 555U (9708) Pege 2 of 2




