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HOME EQUITY LINE OF CREDIT MORTGAGE
(Secuiing Future Advances)

THIS MORTGAQH is sivde on SEPTEMBER 18, .19 97 . Tne mongagoris 4
SRAN W, LOWRY and MARTr s A QWAY > < :
This Mortgage is given to Chase fsanhattan Bank USA, N.A, )

a national banking assoclation whoss ~idress la

802 Delawure Avanue P.0O. Box 18747 \Viimington, Delaware 16888-8741 .in
this Mortgage, the terms “you,” "your" and “vours® refer 10 the mortgagor(s). The terms “we,” "us” and
"our” refer to Chase Manhatian Bank UBA, N.2. ‘

Pursuant to & Home Equity Line of Cradit Agreement dated tho same date as this Mortgage
("Agreement”), you may Incur maximum unpaid kar indebtedness (exciusive of interest thereon) in
amounts fluctuating from time to time up to the ma:imym principal sum outstanding at any time of

ONE HUNDRED FIFTY THOUSAND AND 00100 - —
Dollara (U.8. $ _150.000.00 ). The Agreement estas!ishos the rate(s) of interest to be charged
thereunde; and provides for & final scheduled instaliment due s.u nayable on " .
You agree that this Mortgage shelt continue to secure al sumx novs or hereafter advanced under the
terms of the Agreement Including, without limitation, such suma tn.* are advanced by us whether or
not at the time the sums are advanced there I8 any principa! sum or@vanding under the Agreement.
The purtias hersto intend that this mortgage shall ssoure unpaid balatices, and ati other amounts due
to us hereunder and under the Agreament.

This Morigage secures to us: (a) the repayment of the debt evidenced Ly ma Agreament, with
Interest, and all refinancings, renewals, extensions and modifications of the Agree:azat; (b) the payment
of all other sums, with Interest, advanced under this Mortgage to protect the security ol this Murigege;
and (c) the performance of your covenants and agreesmants under this Mortgage and \he Agresment.
For thia purpoae and in consideration of the debt, you do hereby mortgage, grent, convey and warant
(unleas you ate an liinols land trust, in which cuse you mortgage, grant, oonvey and quitclaim) to
us and our suocessors and assigns the property located in _CQOK County,
\iinola and more fully described in Exhibkt A, which is attached herato and made & part hereof, which
property is more commaonly known as

2003 W 102ND ST, CHICAGO, i, €0643-0000
("Pranerty Addreas”), hereby releasing and wolving ali rights under and by virtue of the homeastead
exemption laws of liiinols;

PIN: 25-07-328-005

This document was prepared by and, after recording, shoukd be retumed

to: Chase Manhattan Bank USA, N.A. in Care Of: Chase Manhattan Home Equity
Services, P.O. Box 82074, Rochestor, New York 14692,
ILOEMT1/12:10-98
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TOGETHER WITH ail the improvements now o hereatter erected on the property, and el
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and addttions shal also be covered by this Mortgage. Al of the faregoing is referred to
in this Morigage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby convayed and havs the right
to mortgage, grant, convey and, H you are not an ilincls land trust, then also warrant the Property
and that the Property Is unencumbered, except for sncumbrances of record as of the date hereof.
Uniess you are an llincls land trust, you warrant and wil defend gensrally the tiie to the Property
against ol olaime and demands, subject to sry encumbranoes of record as of the daie hereof,

YOU AND WZ covenant and agree as foliows:

1. #r.gvent of Principal, Intsrest and Other Charges. You shall pay when dus the
principal of and inierei owing under the Agreement and all other charges due under the Agreement.

2. Payments 7 7:xes and insuranoe. You will pay, when due, aX taxes, assessments,
lvasehold paymants or ground rsAte (if any), and hazard insurance on the Property and mortgage
insuranos (f any).

3. Application of Payment~. 'niess applicable law provides otherwise, all payments
recelved by us under the Agreement anu nar=argph | may be appled by us first to interest and other
charges payabls under the Agresment snd \he,s.4a the remalning principal balence under the

* Agresment.

\ 4. Prior Mortgages; Charges; Liens. You shall perfom aff of your obigations under

.ahy morigage, desd of trust or other scourtty instrume:its with & len which has priority over this
Morigage, Including your covenants tc make payments whan Jue. You shall pay all taxes,
assessments, sharges, fines and impositions attributable to the Property which may aftain priority over
this Mortgage or any advancs under this Mortgage, and leasehcid 7.evments of ground rents, If any.
Upon our request, you shall promptly fumish to us ak noticss of ar:ovata to be paid under this
paragraph and receipts evidencing any such payments you make Gvectly.

You shak promptly discharge any lien (other than a Ben disricved 1o us in your
appiication or in any title report we obtained) which has prioty over this MortgapZ vr-any advance to
be made uncer the Agreament or this Mortgage.

6. Hazard insurance. You shall keep the Property insured against loss by fire. nacards
incluciad within the term "extended coverage” &nd any other hazards, including floods or flocding, ‘ot
which we require insurance, This insurancs shelt be meintained In the amounts and for the pedras
that we require, You may chooss any insurer subject to our approval, which shakl not be unreason bty
withheld.
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Insurance policies and renewals shall be acceptable to us and shall include a
standard mortgages clause. If we require, you shail promptly give us all receipts of pald pramiums
and rerewal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
loss i you do not promptly do so.

Insurance proceeds shall be applied to restors or repak the Property damaged, if
restoration or repak is economically feasible and our security would not be lessened, Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whether ot not then due, with
anhy exoess paid to you. If you abandon the Property, or do not anawer within 30 days our notice to
you that the nsurer has offered to settie a claim, then we may colect and use the proceeds to repak
ot restors the Property or to pay suma secured by this Mortgage, whether or not then due. The
30-day period will begin when notice ia given.
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Any application of prooseds to prncipal shall not require us to sxtend or postpone
the due “ate of monthly payments. if we acquire tro Property at a foroed sale following your default,
your right to any insuranoe procesds resulting from damage to the Property prior to the aoquisition
shall pass to us to the axtent of the sums sacured by this Mortgags immediately prior to the
uoguiaition,

0. Presarvation and Maintenanos of Property; Leassholds. You shall not destroy,
damage of substantially change the Property, aliow the Property to dateriorate, or commit waste. If
this Martgage is on a leasehold, you shalt onmply whh the lsase. If you acquire tee titie to the
Propecty, the lsasehold and fee titie shakt not merge uniess we agres to the merger In writing,

7. Protaction of Our Rights In the Property; Mortgage Insuranoce. |f you fail to
perform the rovenants and agresmants contained in this Mortgage, or there ls & lega!l proceeding that
may significan; atfect our rights in the Property (such &s & proceading in bankruptoy, probate, for
condemnation or tumiture o to anforos laws or regulations), then we may do, and pay tof, anything
hecessary ta protect (ns Property's vaiue and our rights In the Propetty. Our actions may include
paying any sums secured Dy A Hen which has priority over this Mortgage or any advanoe undar the
Agresmant or this Morigage. dppearing in ourt, paying reasonable attomays' fess, paying any sums
which you are required {0 pay *avder thie Mortgage and entering on the Propaerty {0 make repairs. We
do nat have to tade any action wi et permitted to teke under this paragraph. Any amounts we pay
under thia paragraph shall bacoma. ariditions! debts you ows us end shall be secured by this Moitgage.
Thess amounts shall bear interest oz ‘ha disbursement date at the rate satablished under the
Agresmant and shall be payable, with »2'ezant, upoh our request.

It wo required mortpage iniurance as & ocondition of making the loan secursd by this
Morigags, you shall pay the premiums for suoh (n3urance untii such time as the requiremaent for the
insuranca terminates.

A. Inspastion. We may inspect the Froper; .t any ressonable time and upon
reasonabie notice.

8. Condemnation. The prooeeds of any award for Gramiges, dirsct or conssquantial, in
oonnectioh with any vondemnation ar other taking of any part of the i perly, or lor conveyencs in liou
of condemnation, are hereby assigned and shall be paki to us.

10. You Are Not Relsased; Forbearance by Us Not a Walver  Etension of time for
paymant or modification of amortizetion of the sums secured by this Mortgage rer.iv7 by us to any of
your sucosssars in intereat shail not cperate to release your Habilty or the Habiity 4 your successors in
intereat. Wa shall not be required 10 commence proocesdings against any sucoessor ¢ interest, refuse
to extend tima for payment or otherwiss modity amortization of the sums secured by tha ‘Mortgege by
reason of any demand imade by you or your suocessors in intereat. Our forbesranoe in axeroising any
right or remady shall not walve or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Seversl Liabliity; Co-signers. The
covanants and agresmants of this Mortgage shail bind and benefit your succesuors and permitted
assigns. Your covenants and sgreemants shell be joint and several. Anyone who co-signs this
Mortgage wut does not execute the Agreement: (a) I8 co-sighing this Mortgage only to mongage, grant
and convey such parson’s intersst in the Property; (b) ia not personally obligited to pay the
Agresmaent, but {s obligated to pay &X other suma secured by this Morigage; and (c) agrees thet we
anc anyone slas who signs this Mcrigage may agres to extend, modify, forbear or make any
socommodations regarding the terms of thia Motigage or the Agreemaent without such person's
oonsen,

LOEMTINN01-06

opncco

00066926




97699000

UNOFFICIAL COPY

12. Loan Charges. If the loan secured By this Mottgage is subject to & law which sets
mlximumlommlmu,wmatuwhmmmm.dmmmhtmﬂwmmmm
meuwmhmmwﬁhmmnmdmommodlmlu.mn:(u)tnywoh
louncmmmnlbonducodbyhmwmmmqmrwuummmwmommu&nﬂ:md
(b)any:umMwbm&omyouwhbhoxmmmhmmmmnmwm. We
maydzoonwmakcmmdbymmmpmmwmeAgMMofbymkmga
direct payment to you, ch!undndumpmapﬂ.ﬂunducﬁonwﬂumuduam
prepayment without any prepsyment charmge under the Agresment.

13. Notices. Uniess otherwise required by law, any notics to you proviied for in this
MongupuhnlbodﬂvmdormcmbywdlumdmemmAddnnwmyomucmn
you designate by notios to us. Unless otherwise required by law, any natice to us shail be given by
first clase 0% to our address stated above or ahy cther address we designate by notics to you.

14 drverning Law; Severabiiity. This Morigage shell be govemaed by federa) law and,
Sxospt as preem sty Sy federal law, by the law of the jurisdiction in which the Property is located. (n
ihe event that any prowision or clause of this Marigage or the Agresment conflicts with appiicabile law,
such conffict shah not affac. other provisions of this Mortgage or the Agresment which can be given
sffect without the conflicig provision, Tomlnndmm-ofmbhdmmmnmm
&re deciared to be ssverabie,

18. Transter of the Praperty. If afl or any part of the Property or any interest in i is
laldormmm(orhbcnmmmnhyounmorm:fmdlndyovmnaunmm
person) without our prior written consent, we ray, st our option, require immedirie payment in full of
&l sums secured hy this Mortgege. However this option shak not be exercised by ue I exerviss is
prohlbltsdbyfodmlhwuofmodmofmhvomm.

16. Bale of Agreement; Changs of Lowr Sorvicer. The Agreemant or & partial interest
hheAm-ncm(bgm.rwmmhMorwm)maybcwdmormoro&nuwlhoutprbrmuum
you. Auhmsyrcmn!mmmgchmmtknownumwsmioor')mnoo&ommonmw
Payménts due under tha Agreement and this Morigage. Theis alss May be ane or more changes of
the Loan Servicer unreiated to the sale of the Agreement, If trier is 2 changs of the Loan Bervioer,
youwlboqivenwﬂttonmﬂuofhchmmumuhdhynppﬂm%mw. The notios witt atats the
nams and sddrecs of the new Loan Bervicsr and the address to which PLyivents should be made.
mwwmmhmymmmbymhhw.

17. Hazardous Substanoss. You shail not causs or permit the prese o8, use, disposal,
siorage, of release of any Hazardous Subsiances on of in the Property. You shay st Go. nor aliow
&nyons sise to do, anything aftecting the Property that ia in viclstion of any Environmar®’ Law. The
precading two sentences shal not epply to the prasence, ude, or storage on the Propeny of Hazardous
Bubstances in quantities that are gensrally recognized 1o be appropriate to normal residentit vies and
to meintenance of the Property.,

You shell promptly give us written notios of any investigation, claim, demand, lawsult
or other action by any govemmentsl or reguiatory agency or pwivate party involving the Property and
sny Hazerdous Subatanoe or Environmental Law of which you have actual knowiedge. If you leam or
ars notified by sny govemninent cr reguiatory suthority, that any removal or othar remediation of any
Hazardous Substance affocting the Property is necsssary, you shak promptly take ali Neoassary
remedial actions in gocordanos with Envionmental Law.

ILOEMT4/030108 4
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As used in this Mortgage, "Hazardous Substances® are those substances defined as
toxic of hazardous substances by Environmental Law and the following substances: gasoline,
keroaena, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in this
Mortgage, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s
located that relate to health, safety or environmental protection,

18.  Acoelaration; Remedies. You will be in default If (1) any payment required by the
Agreement is not made when it Is due; (2) we diacover that you have committed fraud or made a
material misrepresentation; or (3} you take any action or fait to take any action that adversely affects
our secur.y 1or the Agreamant or any right we have in the Property. f a default ocours, we will give
you notice eraifying: () the default; (b) the action required to cure the default; (c) a date, not less
than 30 days ‘ro’n. the date the notice is given to you, by which the default must be cured; and (d) thst
fallure to cure tho cafault on or before the date specified in the notice may result in acceleration of th
sums secured by il Mortgage, foreciosure by judiclal prooseding and sale of the Property. The
notice shak further infon~ you of the right to reinstate or redeem after acceleration and the right to
assort in the foreciosura :ruceeding the non-existence of & default or any other defense to acosleratiol
and foreciosure. |f the defant 's not cured on or befors the date specified in the notice, we at our
cption may require immediate raymant in full of all sums secured by this kiortgage without further
demand and may forecicse this Mortgage by judicial proceeding. '‘We ahall be entitied to collect sl
axpenass lcurred in pursuing the rerielies provided in this paragraph 18, including, but not limited to,
rsasonable attomeys' fees and costs of di) Avidenoce.

000Cc69L.6

12. Lander In Poasession. Upor. acceleration under this Mortgage, abandonment or
vaceting of the Property and at any time prier = tha expiration of any pariod of redemption following
judicial saie, we (in parson, by agem, or by judick:ty appointed receiver) shall be sntitied to enter upon,
take possession of and manage the Property and to 20%2¢t the rants of the Property including those
past dus. Any rents ocliected by us or the receiver shei '~ applied first to payment of the oosts of
management of the Property and collection of rents, includ’~g, but not Emited to, receiver's fess,
pramiume on recelver's bonds and reasonable attomeys' fees, anc then to the sums sscured by this
Mortgage. Nathing herein contained shall be construed as consub.dng us a "mortgages in poasession,”
uniess we shall have entered into and shall remain in actual possatsion of the Property.

20. Reloase. Upon payment of all sums secured by this Aorigage, we ahall release
this Mortgage without charge to you.

21, Reoceipt of Bums Pending Foreolasure. You agres that the sozactance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nutury Jor origin tc be
applied to the sums ascured by thia Mortgage after the commanvement of foreciosure Toeedings
prior to the expiration of any right of redemption shall not conatitute a walver of such foreciosure.

22. Walvers. ‘You waive all rights of homastead axemption in the Property.

LOEMTANG-01-08 ]
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23. Riders to this Mortgage. if one or more riders am executed by you and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated
into and shail amend and suppiement the covenants and agresments of this Mortgage as if the rider(s)
were part of this Mortgage.

___ Condominium Rider . 24 Family Rider

e Planned Unit Development _____ Other(s) (specify)
Rider

24, Maximum Amount Sscured. This Mortgage shall secure an amount not in excess
of the sum of the or'.\wipal and interest evidenced by the Agresment and additional amounts, which
additional amounts %% In no svent excesd $500,000.

28. Seourkty arreament and  Pixture Flling. This Mortgage constitutes a securfty
agresment with respect to ¥ "xtures and other personal property in which we are granted a security
interest hereunder, and we shall Fav,) 28 of the rights and remedies of & secured party under the
Uniform Commaercial Code as enactcd in e state where the property is situated (the "Uniform
Commercial Cade”). The recording of tiia Morigage in the real estate records of the ocounty where the
property I8 located shall also operate from *a time of recording as a fixture filing in acoordance with
Section 8-313 and 9-402 of the Uniform Comiter.is! Code.

26. Trustes Exotipation. If this Mortr,age is exacutad by an INnois land trust, trustee
axeoutes this Mortgags as trustes as aforesald, in the sxz:oles of the powsr and authority conferred
upon and vested in it as such frustes, and it is expressly ..v.erstood and agreed by us and by every
person now or hereafter claiming any right or sacurity hereuiizer that nothing contained herein or in the
Agreement sscured by this Mortgage shall be consirued as creeiny any Kablity on the trustee
porsonally to pay saki Agresment or any interest that may accrue f:zre0n, or any indebtedness
aocruing hereunder or to perform any covenants ekher exprese or impiid horein contained, al such
Kabiitty, It any, being expressly walved, and that any recovery on this Movipzoa and the Agresment
secured hereby shal be sclely against and out of the property hereby conveyad by enforcement of the
provisions hereof and of said Agresment, but this waiver shall in no way affect th: rersonai labiity of
any individusl co-maker or guanantor of the Agresment,

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in
this Mortgage and any ridet(s) executed by you and recorded with It,

[ Sk
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STATE OF LLINOIS )
p ) 88
COUNTY OF [ s AL/ )

I 7/""*’* ’/ lueixed lic in and for sald County, in the Sjate
sloresald, DO KEREBY CERTIFY tha ! Ao i 2irta X ﬁmt-:a
lo the foregolbg

personally known to me to Le the same perlons whose namé(s) is (are) sud
instrument, appeared baefors rrz/ this day in peaon, and acknowledged that 472
e signed and delivered the sald instrument ugﬂg,_c__

free and voluntary act, for the usss and purposes thersin set forth, insluding the
reledne and walver of the right ot homeatead.

Qwen under my hand and official seal, tnh /LJ if - day of
%" t"}é"“‘ ‘ ! )] ﬁ' (‘ "“ PR IIAAL
.;.m fﬁ(w S t (. // L
Commission E mwﬁpu; AUNNG. e ‘ym W Sy a

Nﬂ""} P are q”"‘ D’ At )

pag CHTAE
M'[ (‘U’N’HW G‘.‘ w’l'l‘,f‘f'mt.ry PUb"c

® MORTQGAGOR I8 A TRUST: _
not parsrnzily but solely as trustee as aforesald

By:
iitle:

RLOEMT?7A0-20-08
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I, - , & Notary Public in and for said County, in the State
aforessid, DO HEREBY CERTIFY that , President,
nd , Secretary, respeciively, appeared befors me
this day in person, and acknowledged that they signed and delivered the said instrument as thelr own
free and voluntary acts and aa the free and voluntary act of said corporation, as Trustee, for the uses
and pumpase’ therein set forth, and the said Secretary did also

then and there zcknowiedge that he, as custodian of the corporate seal of said corporation did affix the
said comorate sel 7 sakd comporetion to sald instrument as his own free and voluntary act, and as the
free and voluntary 7ct 21 asid corporation, as Trustes, for the uses and purposes therein set forth.

Given under my hanc: ar.d >fficial seal, this day of
, 18 :

-—

Commission Expires:

Notary Public

{Space Below This Line For Acknowie’gement)_
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RIDER - LEGAL DESCRIPTION

LOT 34 AND THE WEST 10 FEET OF LOT 33 IN BLOCK 2 IN BOARD OF TRADE
SUBDIVISION NO. |, BEING THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-07-328-005

COMMONLY KNOWN AS: 2003 W 102ND ST, CHICAGO, IL 60643

000665




