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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 26, 1987, betwus: Amie Sligallo and Andrew J. Eiliott, single, whose
address I8 1711 Maple Streel, Des Piaines, IL 80018 {-¢’srred to below as "Grantor”); and Harrie Bank
Arlington-Meadows, whoase addreas (s 3260 Kircho!! Foad, ficlang Meadows, IL 80000 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgaaer, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described resr Croperty, togather with all existing or
subsequently erected or affixed bulidings, improvements and fixtures: i asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclugirg stock In utitities with ditch or
irrigation rights). and all other rights, royalties, and profits relating to the real propaty, including without limitation
all minerals, oil, gas, geotharmal and similar matters, iocated in Cook County, £(ate of lilinola (the "Resi
Property”):

Lots 35 & 36 in Block 3 In White's Stee! Car Addition to Riverview, a Subdivisior: uf the NE 1/4 of the
NW 1/4 of Section 28, Township 41 North, Range 12, East of the Third Principal taxridian, in Cook
Gounty, lllinals.

The Real Property or Its addresa is commonly known as 1711 Mapie Street, Des Plaines, L. 80018, The Real
Property tax identification number is 08-28-112-029.

Grantor presantly assigns ta Lender ait of Grantor's right, titie, and interest in and lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda sacurity interest in
the Personal Praperty and Rents.

DEFIN'TIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Existling indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednuss seclion of this Mortgage.

Grantor. The word "Grantor” means Amie Stigailo and Andrew J. EMott. The Grantor is the morigagor
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under this Mortgage.

Guerantor. The word "Guaranior" means and includea without limitation each and alt of the guarantors,
sureties, and accommodalion parties In connection with the indebtedness.

Improvemaents. The word "lmprovements” means and includes without limitation all existing and future
Improvements, buildings, structures, mobile homes alfixed on the Real Property. facilities, agditions,
replacements and other construction on the Real Property.

Iindebtedness. Tho word “Indebtedness" means all principal and inlerest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebtedness aecured by the Mortgage, not
including suma advanced o protect the sscurity of the Mortgage, exceed (he note amount of $8,000.00.

Lender. Tha word "Lender” means Harris Bank Arlington-Maadaws, ite successors and assigns. The Lender
is the mortgayez-under this Morigage.

Mortgage. The ord "Mortgage” means this Mort?age between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Parsonal Property and Rents.

Nots. The word "Note” rieans the promissory nole or credit agreement dated August 26, 1997, in the original
principal amount o! $2,000.00 from Grantor to Lender, together with all renewals of, extenslons of,
modifications of, refinancings_r «consolidations of, and subsiitutions for the prnmissory note or dgreement,
The interest rate on the Note is 9.2553%. The Note is payable in 80 monthly payments of $167.92.

Peraonal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
ersonal property now or horeafter owrad by Grantor, and now or hereatter attached or affixed to the Real
frmmr;‘y: ogether with all accesslons, purty, zind additions to, all replacements of, and all substitutions for, any

of suc

rafunds o? premiums) from any aala or other dispnsition of the Property.

Property. The word "Property” means collectively 1he Real Property and the Personal Property.

Real Pro”rﬁ. The words "Real Property” mean 'he property. interests and rights described above In the
*Grant of Mortgage" section.

Related Daocuments. The words "Related Documenia” mean and include without limitation all promissory
notes, credit agreements, lvan agreements, environmeatu! agreements, guaranties, securlly agreements,
mortgages, deeds of trust, and all other instruments, agrezinents and documents, whathar now or hereafter
existing. executed in connaction with the Indobtedness.

Rents. The word "Rants" means all present and future rants, roveaues, income, issues, royalties, profite, and
other benefits derived trom the Froperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SCCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS mOPTJAGE AND THE RELATED
DOCUMENTS. THIS MORTGAQGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING T=RMS;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grarar shail pay to Lender aif
am?gfn‘lgmsa%gggggy this Mortgage as lhey become due, and shall strictly perform &' Granior's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
tha Property shall be governed by the lollowing provisiuns:

Possession and Use. Unlil in gefault, Grantor may remain in possassion and control of and operate and
manage the Property and collect the Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve its value.

HMazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposai,” "release," and
"threatened release," as used In this Mortpage. shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compansation, and Liability Act of 1980, as amended _42 U.S.C.
Sectlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. Na.

9-499 (*SARA"), tha Hazardous Materialé Transportation Act, 49 U.S.C, Section 1801. et seq.. the Resource

onservation and Recovery Act, 42 U.S.C. Saction 6904, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant ta any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, ?etrolaum and petroleum by-products ¢r any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During tha period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, dispoeal, release or
threatened releass of any hazardous waste or substance b?( any pergon on, under, about or from the Propert?(;
(b) Grantor has no knowledge of, ar reason to believe tha 0

there has bean, except as previously dleciosed

roperty. and together with ali-poceeds (including without limitation all insurance proceeds and (L
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and acknowledged by Ltender in writing, (1) any use, generation, manufaciure, storage, treatment, disposal,
releass, or threatened ralease of any hazardous waste or substance on, under, about or from the ropenu by
; any prior owners or accupants of the Proper}r or (l2 any actual or threatenad litigation or claims of any kind
y by any person relating t0 such matters; and ({c) Except as previously disclosed 1o and acknowledged by
- Lendet in writing, (i) neither Grantor nor any tenant, contractor, agent ar other authotized user of the Property
shall use, generate, manufacture, 8tore, lreal, dispose of, or reiease any hazardous waste or subslance on
under, about or from the Prgperty and (il) any such activity shall be conducted in compllance with all
applicable federal, siate, and local laws, regulations and ordinances, including without limitation those laws,
ragulations, and ordinances described above. Graptor autharlzes Lender and its agents to enier upon the
Property to make such inspections and tests, &t Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Proparty with this reclion of the Mortggge. Any ingpections or tesls made by
Lander shall be tor Lender's Purposes only and shall not be canstrued to create any rasponsibility or llability
on the part of Landar to Grantor or to any othar person. The representations and warrantigs canta ned herein
are based on Qrantor's due diligence in investigaiing the Property for hazardous waste and hazardous
substances.  Granlor hergby (a) roleases and walve? any future claims against Lendor for Indemnity or
contribution ' the event Grantor bacomas liable for cleanup or other costs under any such laws, angd (b)
agrees to mdumnily and hold harmiess Lender against any and all ciaims, fosses, fiabllities, damages
nallias, and expenses which Lender may directly or Indirectly susiain or sufler resulting from a breac of
his section of ne Morigage or as & conso?ue ce of any use. generation, manufacture, storage, disposal,
release or threaisr«! release occurring prior la rgnlor 8 ownership or interest in the Property, w ether or not
the same was cr £22uld have bean known g Grantor. The provisions of thia section af the Morgage
Including the cbligator to indemnify, shall survive the lpaw'mam ol the Indebtedness and the salisfaclion and
reconveyance of the licn =¢ this Mortgage and shall nol be affected by Lendar’'s acquisition of any Intersst In
the Properly, whether by fo/eclosure or otherwise.

Nulsance, Waste. Grantor sha! not cause, conduct or psrmil any nulsance nor commit, permit, or suffer any
stripping of or waste on or to thy “roperty or any pontion of the Proparty. Without liniting the generality of the
foragoing. Grantor will nol remove..or Erant 10 any othor party the right to remove, any timber, minurais
(inctuding oil and gasj, soll, gravel r reck products without the prior written conaent of Lender,

Removal of Improvements. Granlor shilt not dematish or remove any improvements from the Real Properly
without the prior written consent of Lenusr, As & condition to the removal of any improvements, Lender mag
requirea Grantor to make arrangaments -salisfactory to Lender to replace such improvements wil
Improvemants o! at least equal value.

Lender's Right o Enter. Lender and its agens aid represantatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's Interestz—and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this 'ﬂw’.c:age.

Compliance with Governmental Roquirements. Grazc.-shall promptly comply with afi laws, ordinances, and
regulations, now or hereafter in etlect, of all governmaents’ puthorities applicable o the use or occupancy of the
Property. Granlor may contost In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, $0 i2.g as.Granior has nofified Lender in writing prior to
doing so and 8o !on§ as. In Lender's sole oplnion, Lender's interests in the ropanr are net jeopardized.
Lendar may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lendesr, 16
protect Lendear's interos!.

Dgl to Protect. Grantor agreas neither o abandon nor leave unattuni'ad the Property. Grantor shall do all
other acts, in addition to those acts sat lorth above in this section, winzn from the characler and use of the
Property are reasonubly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declare ifnmediately due and payable all
sums secured by this Morigage upon the aale or transfar, without the Lender's privi viri%an consent, of all or any
part of the Real Property. or any interost in the Real Property. A "sale or tranaler” mears the conveyance of Real
Bropenty or any right, title or interest thereln; whether legai, beneficiai or equitabla: whethet voluntary or
invaluntary; whather by outright sale, deed, instailment sale contracl, land contract, contract for dead, leasehold
Intarest with & term graatar than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any (and trust holding titia to the Rea! Properly. or by any other method of conveyance
of Real Property intereat. ! any Qrantor is a corporation, pannarship or limited liabllity company, transfer aiso
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limitad liabiiity company interests, as the case may bs, ol Grantor. Howaver, this option shall not be exarcised
by Lender it such axercise is prohibited by lederal faw or by Hiinols law.

L%SGQQHD LIENS. The foliowing provisions relaling to the taxes and liens on the Property are a par of this

Payment. Grantor shall pay when due {and in alt events prior to delinquency) all taxes, payrol taxes, special

taxes, assessmants, water charges and sewer service charges levied against or on account of the Property,

and shail pay when due all claims for viork done on or for saervices rendered or materlal furnished to tha

roperty. Grantor shall maintain the Pro&enr free of all liens having priority over or equal to the (nterest of
e

Lender under this Mortgagse, except for len of taxes and assessments not due, except for the Existing

indebtedness relerrad 1o below, and except as otharwise provided in the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectlon with a good
faith dispute over the obligation to pay. 80 long as Lender's inturest in tha #ropaﬂy i8 not jaopardized. 'f alien
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arlses or is filed as a result of nonpaymant, Grantor shall within fiteen (15} days after the lien arises or, If a
iien Ia filed, within fiftaen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or If
re%uamed by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory ta Lengar in an amount sulticlent to discharge the lien dplut; an)( costs and attorneys’ feas or other
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shal!
defend itsell and Lender and shall salisty any adverse judgment before enforcement against the Property,
grggéga ‘ agsall name Lender as an additional obligee under any surely bond furnished in the contest
i ngs.

Evidence of Pmﬁment. Grantor shall upon demand furnish to Lender salislactory avidence of payment of the
taxes or assessinents and shall authorize the appropriate gavernmental official 10 deliver to Lender at any time
a writien statament of the {axes and assessments against the Property.

Notice of Conatruction. Grantor shall notity Lender at least liteen {15) days belfore an( work is commenced,
any services are furnished, or any materials are supplied to the Propeny, if any mechanic's lien, materialmen s
lien, ar other llen could be asserted un account ot the work, services, or materials and the cost exceeds
$10,000.00. Gvantor will upon request of Lender furnish to Lander advance assurances satisfactory to Lender
that Grantor ¢or and will pay the cosl of such improvements.

:'RgPERTY DAMAGF - INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
origage.

Maintenance of 'asurznce. Grantor shall procure and maintain policies of lire Insurance with standard
extended coverage anuorgements on A replacement basis for the Iull insurable value covering all
improvements on the Real Froperty in an amount sulficient to avold epplication of any coinsurance clause, and
with a etandard morigages riause in favor of Lender. Policies shall be written by such insurance compunies
and in such form as may ta reasonably dcceptabie to Lendet. Grantor shall deliver tn Lender certificates of
coverage from each insurer coralning a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days' prici-waitan notice to Lender and not containing any disclalmer of the insurer's
lability for faiture to :tive such notice.~cach insurance policy also shall include an endorsement providing that
covarage in favor of Lendaer will not Le irnpaired in any way by any act, omission or default of Grantor or any

other persan. Shouid the Real Propeiiy & any tima bacome located in an area designated by the Olrector of
the Federal Emergency Managemen Agsecy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance lor the ful'ir;ipaid principal balance of the lean, up to the maximum policy
limits set under the National Flood Insurancs Frogram, or as otherwise required b

such insurance for the term of tha loan.

QﬁPllcation of Proceeds. Grantor shail promptly.notity Lendar of any loss or damage to the Propeny if the

y Lender, and to maintain

PEO6EILS

mated cost of repair or replacement exceeds 35,100.00. Lender may make proof of loss it Grantor falls to
do so within fifteen (15) days of the casualty. Whether or nint Lender’s security 18 impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indeotetness, payment of any lien aﬂeciln? the Praperty,
r tho restoraticn and repair of the Property, |f Lender elests 1o apply the proceeds to restoration and repalr,
rantor shall repair or replace the damagad or destroyed Imrrovements tn & mannar aatislactory to Lendor.
Lender shall, u?on satisfactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cos! of repalr or restoration if Granlor Is not in defaul. hereunder. Any proceeds which have not
been disbursed within 180 dara atter thelr receipt and which Leadar has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then 1o
rapa{ acrrued interest, and the remainder, if any, shall be appiled {0 the principal balance of the
nc{gt: e%nes?. It Lender holds any proceeds alter payment in full of the Inus5tadness, such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benafit of, and pass 1o, the
purchaser of the Praperty covered by this Morigage at an; trustee’s sale or othar sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Complisnce with Eulltlnﬂ indebtedneas. Ouring the period in which any Existing ‘acebledness described
below is in atfact, comﬁ anca with the insurance Ptov’ualona contained in the instrummen! avidencing such
Existing Indebtedness shall constitule compliance with the Ingurance provisions under tiis Morigage, 1o the
axtent compliance with the terms of this Mortgage would constilute a duplication of ingurance requirement. |
any proceeds from the Insurance becoms payable on loes, the provigions in this Morigage for division of
rgcgr&aﬂ shall apply only lo thal portion of the proceeds not payable to the hoider of the Existing
nde a8s.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provislon of this Mertgage, Includm any
cbligation \o maintain Existing Indebtedness in good standing as required below, or it any action or proce n%ls
commencud thal would materially affect Lenders interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expanda in 80
doing will bear Intarest at tha rate provided for in the Note from the date Incurred or paid by Lender to the date of
repaymeont by Grantor. All such expenses. at Lender's option, will (ul be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any (nstaliment payments to become due
during either {i) the tarm of anr applicabla insurance gollcy %r rSil) the remnlnlnqrtanm of tho Note, or (¢) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also wlil secure
payment of thass amounts. The rights providad (or in (hig patagraph shall be In addition to any other rights or any
remedies o which Lender may bé entitied on account of the delaull. Any such action b% ender shall not ba
construed as curing the detault 80 as to bar Lander from any remedy that it otherwise would have had.

\goA:DF;ANTY: DEFENSE OF TiTLE. The following provisions relating to ownership cof the Property are a pan of this
ge.
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THle. Grantor warrants that: (a)} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing indebledness section below or in any title insurance policy, title repon, or final title o'? nion
ssued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titlse. Subjecl to the exception in the paragraph above, Grantor warrants and will forever defend
. the title to the Propenr against the lawlul claims of all persons. In the event any actinn or proceedlnP [
{ commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
' the action at Grantor's expense. Grantor may be the nominal parly in sucgdproceed ng, but Lender shall be
éntitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that tho Property and Grantor's use of the Proparly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDF.eTEDNESS. The following provisions concarning existing indebtedness (the "Existing
indebtedness”) aic A pan of this Mortgage.

Existing Llen. “he lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Gréntor expressly covenants and agrees to pay. or see to the payment of the Existing
Indebtedness and to pravent any defaull on such indebledness, any default under the Instruments evidencing
such indebtedness, or 31v default under any security documents for such Indebtedness.

Default. If the payment of &7y Instaliment of principal or any interest on the Existing Indebtedness s not made
within the time required by the note evidencing such Indebtedness, or should 3 default occur under the
Instrument securing such indertadness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtednass securad by this Morigage shall become immediately due and payable,
and this Mortgage shall ba in defuult.

No Modification. Grantor shall not anter into any agreement with the holder of any mortgage, deed of trust, or
other security agraement which has pricity over this Mom.}aEe by which that agreement i8 modified, amended,
extended, or renswed without the priorvritten consent of Lender. Grantor shall neither request nor accept
any future advances under any such securit, zgraemeant without the prior written consent of Lander.

CONDEMNATION. The tollowing provisions ralatiag tn.condemnation of the Property are a part of this Mongage.

AP lication of Net Proceeds. I all or any part 2f the Propenty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of conge:nnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be appltsd 20 the Indebtednass or the repair or restoration of the
roperty. The nel proceeds of the award shall mosnthe award after paymen! of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connesti=n with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
grantor shall promptly take such steps as may be necessary 's-delend the action and obtain the award.

rantor may be the nominal ?artr in such proceeding, but Lendar shall be entitted to paricipate in the
proceeding and to be represented in the procesding by counsel ¢! 1's own cholce, and Grantor will deliver or
catrjt?ei to“be delivered to Lender such instruments as may be requesxc by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a part of this Moripage:

Current Taxes, Fees und Charq‘ea. UPO" request by Lender, Grantor shal’”exacute such documentsy in
addition to this Mortgage and take whatever other action is requested by Lender.to perfect and continue
Lender’s lien on the Heai Property. Grantor shall reimburse Lender for all taxes, ae drscribed below, together
with all oxpenses incurred in recording, perfecting or continuing this Morigage, includion without limitation all
taxes, fess, documentary stamps, and other charges for recording or registering this Mcrigaas.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific iax upon this type of

Mortgaae or upon all or agg pari of the Indebtedness sacured by this Mortgage: (b) a specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the |ndebtedness secured by this type of

Mongagle: {c) a tax on this type o Mort?age chargeahle against the Lender or the holder of the Nole; and %1)

& 'irrJ‘?c'. tc tax on all or any portion of the Indebtednass or on payments nf principal and interest made by
or.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgcage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may
axercise any or all of its availsble remedies for an Event of Default as provided below unless Grantor elther
a) pays the tax before it becomes delinquent, or (b) cantests the tax as grovlded above in the Taxes and
lie{\gng%c;tlon and deposits with Lender cash or a sufticient corporate surety bond or othar security satisfactory
0 .

SECURITY AGREEMENT, FINANCING STATEMENTYS. The foflowing provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Seourity Agresment. This instrument shall constitute a security agreamant to the extent any of the Property
constitutes Tixtures or other parsonal propar}y. and Lender shall have aii of the rights of a secured party under
the Unitform Commarclal Code as amended from time to time.

Ee766.Q7 6

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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ther actlon is raquested by Lender to perfact and continue Lender's security interest in the Rents and

ersonal Property. In addition 1o recordlng this Moriguge in the real proporty records, Lendsr may, al any
tme and without further authorization from Grantor, fle executed counterparts, coples or reproductions of this

ortga?e as & financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembloe the Persanal Property in & manner and
‘ at & place reasonably convenient to Grantor and Lender and make it avallable 1o Lender within three (3) days
i ahter receipt of written demand from Lender.

i Addresses. The mainn? addressas of Grantor (debtor) and Lender (secured pary), from which information
;oncerning tho sacurity Interest granted by thio on?‘ag&muy he obtained (each as required by the Uniform
ommetcial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a parnt of this Marigage.

Further Asaurances. At any tlime, and from time to tima. upon request of Lendgr, Grantor will make, execute
and dolivar, ar will cause to he mﬁde. execuled or deliverad, to Lender or to Lender's designee, and when
requested Lv Lender, cause to be llled. recorded, refiled, or rerecorded, as the case may be. a! such limes
and in such otises and places as Lender may deem appropriate, uny and all such morigages, deeds of trust,
security deeus sscurilty agraements. llnancing statemants, conlinuation statements, instruments of further
assurance, cen'ficrien, and other documents as may, in the sole opinion of Lender, ba necessary or desirable
in order to efactuaty._complale, perfact, continue, or pregerve (a) the obligations of Grantor under the Note,
this Mortgage, and tha Related Documents, and (b) the liens and security Inlerests crealed by this Mongaqo
on {he Praperty, whaiar mow ownsd or horealle: acquired by Granlor, Unless prohibited by law or agreed to
the contrary by Lender(ir wrltlngd Grantor shall raimburse Lender for ail costs and expenses incurred in
connaction with the matters relerred 1o in this paragraph.

Attorney-Iin-Faot. 1! Grantor fa'ie-to do any of tha things referred to in the preceding paragraph, Lender may
do so for and In the name o/ Grantor and al Grantor's expense. For such purposes, Grantor hereby
Irravocably appoints Lender ag Graminr's attorney-inwfact for the purpose of making, executing, dailverin?.
filing. recarding, and doing all othar things as may be necessary or desirable, in Lendar's sole opinion, 10
accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor d)a 8 ail (ne (ndebtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under this Monigage, Losaar shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suityble statemenis_of terriinetion of any financing statement on filg avldencinp Lender's
security interest in the Rents and the Personal Fropurty. Grantor wil Fay. it permitted by applicabie law, any
reasonable termination lae as determined by Lendei-f*om time to time. il, however, payment is made by Grantor,
whathar vo!untarilr or otherwige, or by guarantor or by 4ry third party. on the Indeblednoss and therealter Lender
i8 forced (o remit the amount of that payment {a) to Grartoi's trustea in bankruptCy or to any similar person under
any tederal or state bankruptcy law or taw for the rallel of zektors, (b) by reagon ot any judgmaent, decree or order
of any court ar adminiatrative body having jurisdiction over Le:icer or any of Lender's property, or (¢} by reason of
any setllement or compromise of any claim made by Lendasr-with any claimant (Incluging wihout limitation
@Grantor), the Inuebtedness shall be considared un?akt for the purzute of enforcement of this Morigaye and this
Mortgage shall conllnue to be effective or shall be roinstatec. ads-the case may be, notwithstanding any
cancellation of this Morigage or of any note or other instrument or ayiremant evidencing the indebtedness and the
Property will continue to secure the amount repaid or recoverad to tha £ame extent as |f that amount never had
been oriqlnauy received by Lender, and Grantor shall be bound by any jiragment, decree, arder, settlement or
compromise relating to the Indabtedness or to this Mortgage.

DEFAULT. Each of the foliowing, al \he option of Lender, shall canslitute an.evant of defauit ("Event of Default”)
under thia Mortgage:

Defsult on indebtedness. Failure of Grantor to make any payment when due an’ns Indebtedness.

Default on Other Parmanh. Failure of Grantor within the time required by thie- Mortgage to make any
payn'?enl for taxes or [nsurance, or any other payment necassary 1o prevent hillng of-ov to effect discharge of
any fien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, vovenant or condition
contained in this Mortgage, the Note or in any of the Related Cocumaents.

False Slalements. Any warranly, rapresantation or statement made or furnished to Lender by or on behall of
Grantor under this Morigage, the Note or the Related Documents is faise or misleading in any materlal
respect, either now or at {he time made or furnishad.

Defective Collateralization. This Mongage or any of the Related Documents ceases to be in full force and
effect (inctuding faliure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any raason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's ’propeny. agg assignment for the benslfit of creditars, an% ype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor,

Fareclosure, Farfeiture, etc. Commencement of foraclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditar of Granter or by any governmental
agency against any of the Propen(y. Howaver, this subsection shali not a?pfty in the event ol a good faith
disputeé by Grantor as to the vandlf or raasonableness of the claim which I8 the basis of the foreclosure or
forataiture proceedln?. providad thal Granior gives Lender written notice of such claim and furnishes reserves
or a suraty bond for thie claim satisfactory to Lander.

= 0V 6o
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Breach of Other Agresment. Any breach by Grdnlor under the terms ol a'hy other agreement hatween

Grantor and Lender That is not remedied within any grace period Provlded therein, including without limitation

Iaart'g agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
f.

Exlsting Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commancement ¢! any sult or other action to foreclose any
axisting lien on the Property.

Events Atfecling Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
) Indebtednuss or any Guarantor dies or bacames incompetent, or revokes or disputes the valicéléy of, or liabllity
&nder. any Guaranty of the Indebtedness. Lender, at 118 option, mar. but shatl not be required to, permit the
uaranlor's estate to assume unconditionally the obligations arising under the guaranty In a mannar
satisfactory to Lender, and, in daing 80, cure the Event of Default.

Insecurity. Lander reasanably deems isalf insecure.

Right to Cure. If BUch a failure Is curable and It Grantor has nol been given a nolice of & breach of the same
provislon cr in:a Mortgage within the preceding twelve (12) months, It may be cured (and no Event of Dafault
will have occuried) if Urantor, atter Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fiteen (15 dt}ys; or (g) it the cure requires more than fitteen (15) days, immediately Initiates & =
steps sufficient  ~ue the fallure and thereafter cantinues and completes all reasonable and necessary steps -}
sufticlent to praduce rgmpliance as soon as raasonably practical, 4

RIGHTS AND REMEDIES 07 REFAULT. Upon the occurrence of any Event of Default and at an« tima thereatter, e«
Lendar, at its option, may exurcise any one or more of the following rights and remedies, in addftion to any other
rights or ramedies provided by 'aw:

Acoelerate indebtedness. Landar-shall have (ne right at its option without notice to Grantyr to declare the
fntir? algc{ebtedness immedialely “ue and payable, Including any prepayment panalty which @rantor would be
aquired to pay.

UCC Ramedies. With respact to all or ;.1); part of the Persgnal Property, Lender shall have all the rights and
remeding of & secured party under tha Jr.idorm Commaercial Code.

Collect Rents. Lender shall have the rign/ vithout notice to Grantor, to take possession of the Proparty and
collect the Rents, Includlnq amounts past ‘dye and unpgid, and appiy the net proceeds, over and abpve
Lender's casts, against the Indebtedness. In furieiance of this rl?hi. Lender may require any tanant or other
user of the Pr artr to make payments of rent or use fecy direclly 10 Lender. 1 the Rants are collected by
Lender, then Granfor irrevocably designates Lenc'er as Qrantor's attorney-in-fact to endorse instruments
recelved in payment thereot in the name of Granturand to neaonma the same and collect the proceeds.
Payments by tenunts or other users to Lender in respurse tu Lender's demand shal! satisly the obligations for
which the payments are made, whether or not any propsrarounds for the demand existed. Lender may
exarcise its rights undaer this subparagraph elther in pergon, 0y agent, or through a receiver.

Morlgnpu in Possesaion. Lender shall have Lhe right to be plac=: as rnortgauae in possession or to have a
receiver appainted to take possession ol all or any part of the Pr¢perty. with the power to protect and preserva
the Property, to operale the Property preceding toreclosura ar sale, zod to collect the Rents from the rop_'qny
and apply the proceeds. over and above tRe cost of the receivraliin, agalnst the Indebledness. The
martgages in poswession or receiver may serve without bond If perratizd by law. Lender's right 1o the
a;ﬁ)o ntment o a recelver shall exist whather or nol the apparent weiue of the Property exceeds the
:gcg}:tgdnels by a substantial amount. Employment by Lender shall not disqua'ity a person from serving as a
ver.

i!ht.uich,ﬂg:J Fr?rcelown. Lander may obtain a judicial decree foreclosing Grantor's intrast in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lendar may obtain a judgmars for any deflclency
ramaining in the Indebtedness dus to Lender after application of all amounts received from *ha exercise of the
rights provided in this saction.

Other Ramedies. Lander shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exteni permitted by applicable taw, Grantor hereby waives any and all right 1o
hfwa the property marshalled. In gxerciging its rights and ramedies, Lender shall be free 1o asit all or any pan
of the Property togather or saparately, in one sale or by separate sales. Lender shali be entitied to bid at any
public salg on ali or any portion of the Property.

Notlce of Sale. Lendar shalt give Grantar reasonable notice of the time and place of any public sale ol the
Parannal Property or of the time aftor which anly private sale or ather intended disposition of the Parsonal
&rgﬁw‘ oira & g:air‘?gge. Reasonabie notice shall mean notice given at ieast ten (10) days belore the time of

Waiver; Eleclion of Remadies. A walver by anK partg of a breach ol a provision of this Morigage shall not
canstitule a walver of or prejudice the partg 8 rights otherwise to demand sirict comPIIanco with that provision
or any other provision. Election by Laender to pursue any remedy shall nol exclude pursuit of any other
mm y. and an alection to make sxpenditures or take action to perform an obligation of Grantor under this

ortgage after rauur&or Grantor to perform shall not affect Lender's right to declare a default and exarcisa ita
remedies under this Mortgage.

tteee:q
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UNOFFICIAL COPY

08-28-1987 MORTGAGE Page 8
Loan No~ (Continuad)
Mortqaqe. Lender shall be entitled to recover such sum as the court may ad,udge reasonable a&s attorneys’
foes at trial and on any appeal. Whelher or not any court action I8 involved, all reasonable expenses Incurred

by Lender that in Lender's opinion are necessar)f at any time for the protection of its interast or the
snforcamant of its rights shali become a part of the Indebtedness payable on demand and shall bear interest
from the date of axpenditure until repaid at the ratd provided for in the Note. Expenses covared by thig
Paragraph include, withiout limitation, however subjact to any limits under applicable iaw, Lender's attorneys’
ees and Lender's legal expenses whether or not there i3 a lawsult, including attorneys’ faes for bankruptcy
praceedings (including efforts 1o modity or vacate any automatic stay or injunct on{ appeals and any
anticipated posti-juagment collection services, the cost of searching records, obtalnln%tt le reports (including
foreclosure reports), surveyors’' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Qrantor also will pay any court costs. in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Inciuding without limitation any
notice of defaylt and any notice o! sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effactive when actuailr delivered, of whan deposited with a nationally
recagnized overnight courler. or, if malled, shall he desemed eHeclive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed (o the addresses shown nedr the beginning of this
Mortgage. Any party may change its address for r.otices under this Mortgage by glving formal written notice 10 the
other parties, specifiing that the purpase ol the notice is to change the party's address. All copies af notices of
foreclasure fram tha 'wider of any llen which has priority over this Mortgage shall be sent to Lender's address, as
shown riear the begi-nin:a of this Mortpage. For nolice purposas, Grantor agrees to keep Lender informed &t all
times of Grantor's curreni s.ddress.

MISCELLANEOUS PROVISICHS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortcnge, together with any Related Cocumants, constitutes the entire understanding and
agreement of the parties As 15 the matiers set forth in this Martgage. No alteration of or amendment 10 this

ongage shalt be effective unleel given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amar.dment,

Appliceble Law. This Morigage 2 -heen delivered to Lender and accepted by Lender In the State of
tinois. This Mortgage shall be gove:rad by and consirued in accordance with the laws of the State of
lilinois.

Caplion Headinga. Caption headings in this M::‘.ﬂage are for convenience purposes only and are not to be
used to interpret or define the provisions of thit Mcrtgage.

MerPer. There shall be no merger of ihe interast or estate creatad by this Mortgage with any other Interest or
estate itn ;hLe Pdroperty al any time held by or for e _benelit of Lender in any capacity, without the written
congant of Lender.

Mullipie Parties. All obligations of Grantor under this Moagage shall be joint and several, and all referencas
to Grantor shall mean each and evary Grantor. This r:cans that each of the persons signing below ia
rasponsible for all obligations in this Mortgage.

Severablity. ! a court of competent |urisdiction finda any. ntsvirion of this Mortgage to be invalid or
unentorceable as to any person or circumstance, such finding ahall not render that provision invalid or
unenfarceable as io any olher persons or circumstances. |f feasibie, Py such offending provision shall be
deemed !0 be modified to be within the limits of anforceability ar valic:ty: however, i the oHending provision
cannot be 80 modified, it shall be siricken and all other provisions of tkig *artgage in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitalions stated In this Mortgage on \ranster of Grantor’s interest
this Mortgage shall be binding upon and inure to the benelit of the parties, thel tuccessors and assigns. it
ownership of the Properly becomes vestod In @ person othar than Grantor, Lancar, without notive o Grantor
may dea! with Grantor's successors with reference to this Morigage and the indebtedness by way o
Ioa%%%%ncesor extension without releasing Grantor from the obligations of this Morigag= or liability under the
n ness.

Time s of the Essence. Time is o the assencae in the perlormance of this Mortgage.

Waiver of Homestead Exomﬁtlon. Grantor hereby raleases and waives all rights and benelits of the
homestead exemption laws of the State of lilinois as 10 all Indebtednesas sacured by this Mortgage.

Walvars and Consents. Lendar shall not be deemed 10 have waived an{ rights under this Mortgage (or undar
tho Relatad Documents{ unless auch walver is In wriling and signed by Lender. No delay or omission on the
part of Lendser In exerc sln& anﬁ r:?ht shall operate as a waiver of such right or any other right. A walver by
&ny party of a proviston of this Morigage shall not conslitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. ? prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of

Grantor's obliyations as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent [y Lendlséc}n any instance ghall not constitute continuing consent to subsequent
8 required.

instances where such consent

[
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X x7%5£;QEK

Amie Stigalio -

i) |

Andrew J. Elllan

P

X

INDIVIDUAL ACKNOWLEDGMENT

Fto669L5

, .
STATE OF \, OﬁQw N2 )

) a8
COUNTY OF Q g_a:k ) )

On this day before me, the undersignad Notary Public, persnnally appeared Amie Stigailo and Andrew J. Ellioft,
1o me known to be the indlividuals described in and wha zxecuted the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and dead; fo%as and purposes therain meantioned.

Given under my hang and official seal this ,52{; day o1

2 = 4
- \yus 77 M
By ey A . Residingai CMJM e’
4 ‘) ™ \
Notary Qb\llcy{nd for the State of D S

CF 1 NCIAL SEAL
My commission explres e b IATKA

ey itubi State of fhnoss g
My Corson Legaes 5400
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