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MORTGAGE

THIS MORTGAGE !S DATED SEPTEMBER &, 1907, between Charles M. Irey, divorced and not since
remarried, whose address s 3804 Meadow Drive, fiolilng Meadows, I 80008 (refarred to below as

“Grantor"); and Harrls Bank Arlington-Meatows, whose £dutass la 3280 Kirchott Road, Rolling Meadows, IL
80008 (refecred to heiow as "Lender"),

GRANT OF MORTGAGE. For valuable conaideration, Grantor murigzges, warrants, and conveye to Lender ail
of Grantor's right, title, and interest in and to the following described r«a! property, 1ogether with all exisling or
subsequently erected or alfixed hulldings, Improvements and fixlurce; ‘@l easements, rights ol way, and
appurtenances. all water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profite relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook Counfly, Ytate of lliinois (the "Real
Property"):

LOT 1621 IN ROLLING MEADGWS UNIT NO. 10, BEING A SUBDIVISION OF LOT "U” IN ROLLING
MEADOWS UNIT NO. 8, BEING A SUBDIVISION IN THAT PART OF THE WEST /2 OF SECTION 36,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
KIRCHOFF RCAD, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS, ON SEPTEMBER 7, 1085, A8 DOCUMENT
NUMBER 1518893,

The Real Propetty or ita address is commonly known as 3804 Meadow Orive, Rolling Meadows, IL  80008.
The Real Praperly tax [dentification number is 02-38-304-012.

Grantor prasantly assigns 1o Lenduor all of Grantor's right, titie, and interest in and to &l leases o! the Proparly and

all Rents from the Property. In addition, Grantor granta to Lender a Uniform Commaerclal Code security Interast in
tha Parsonal Proparty and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used In this Mortgage. Terms not
atherwise cafined in this Mortgage shall have the meanings atirlbuted to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.
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Existing indebtedness. The words "Existing lndebtbdﬁeés“ mean tha indebtedness described below in the

Existing Indebtedness section of this Mortgage.
Grantar. The word "Grantor" means Charles M. lrey. The Grantor is the mortgagor under thia Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the Quarantors,
sureties, and ascommaodation partias in connection with the Indabledness.

Improvementa. The word "tmprovements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes atfixed on the Real Property, faciiities, additions,
repiacements and ather construction on the Real Property.

Indebledness. The word "indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge ohligations of Grantor or expenses incurred by Lender
to enforca ubliyations of Grantor under this Mortgage, togather with interest on such amounts as provided In

this Mortgage: At no time shali the principal amount of Indebledness secured by the Mortgnggd not
including sums suvanced to protect the security of the Marlgage, exceed the note amount of $30,000.00.

Lender. The word “Londaer” means Harris Bank Arlington-Meadows, its successors and assigns. The Lender
is the mortgagee undes Yia Mortgage.

Mortgage. The word "Moitgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and escurity interast provisions relating 1o the Parsonal Property and Rems.

Note. The word “"Note™ means the nromigsory note or credit agreement dated September 5, 1997, In the
originai principal amount of $30,000.00 from Grantor ta Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoliuaticns of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is 8.750%. Thu 'qote is payable in 120 monthly paymaents of $376.47.

Personal Property. The words "Personal Pronarty” mean all atwipmam. fixtures, and other articles of
ersonal proparty now of hereafter owned by Craniar, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, ana s tons to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (iicluding without limitation all insurance proceeds and

rafunds of premiums) from any sale or othar dispositic: of the Property.

Property. Tha word "Property” means colleclively the Rae! Properly and the Personal Property.

Rea! Property. The words "Real Properly” mean the pruparty, interests and rights described above in the
“Grant ol Mortgaga" saction.

Related Documenits. The wards "Related Documaents” mean and nclude without limitation alt promissory
noles, credit agreements, loan agreements, environmental agresrwents, guaranties, security agreements,
monFageu. deeds of trust, and all other instruments, agreemants and Zoncuments, whether now or hereafter
existing, executed in cannection with the indebtedness.

Rents. The word “Rents” means all present and futurg rents, revenues, inccie, (gsues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (NTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE (NCcSTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED
DCCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all
amggnltﬁl s&cu&ed by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreas that Grantor's possession and use of
the Property shall be governad by the foliowing provisions:

Posseasion and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Property and cotlect the Rents from the Property.

Duty to Malntain. Qrantor shall maintain the Property in tenaniable condition and promptly perform all repairs,
replacaments, and maintenance necassary to preserve s value.

Hazardoua Substences. The terms “hazardous waste,” "hazardous substance." “disposal,” "release,” and

“threatened release,” as used in this Mortgage, shall have the same meanings as set {orth in the

gom trehensive Env‘ronmental Resgunaa. Compensation, and Liabiliaf Act of 1980, as amendgd 42 U.S.C.
ection 9601, et seq. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1986, Pub. L. No.

a9-499 (*SARA") gw azardous Materiaig T ans;mrtation Act, 48 U.S5.C. Saction 1801, ef se%.. }:ha Resource
onservation and gcovery Act, 42 U.S.C. Section 6901, et aecﬁ. or other applicable state or Federal iaws,

Q‘ffﬁ:ia%'r agguianona adoptad pursuant to any of the foregoing. The

and asbestos. Grantor represents and warrants

terms "hazardous waste" and “hazardous
srall also Include, without limitation, ‘)e!roieum and patralaum by-products or any traction thereof
o Lender that:  {a) During the period ot Grantor’'s awnership
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of the Property, there has been no use, generation, manulacture, storage, treaiment, disposal, release or
thraatenad ralaase of any hazardous wasts or substance b{ aNY persan on, under, about or from the Property:
() Qrantor has no knowledge of, or reason 1o beliave thal there has hesn, except as praviously disclosed (o
and acknowiedged EJ Lender in writing, ((l) any use, generation, manulacture, storage, treatment, disposal,
roleasy, ot thraatened releare of any hazardous wasia or substance on, under, about or from the Progenz by
any prior owners yr occupants ol the Proper? or (ﬁg any actual or threa'snad litigation or claims of any kind
by any person relating to such matters, and (c) xce{:l as praviously disclosed to and acknowiedged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
ahall use, generate, manulacture, stare, (rest, dispose of, or relegse any hazardous waate or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable tedarxi, state, and local laws, regulations and ordinances. Includlng without limitation those laws,
ragulations, and ordinances described above. Qrantor authorizes Lender and its agents to enter upon the
Proparty 1o make such inspections and lests, at Grantor's expenae, as Lender may deem ap?ropriata 1o
determine compliance of the Property with thia section of the ortggge. Any Inspacfions or tests made by
Lender shall he for Lender's purposes only and shalt not_be construed (o create any responasibility or liability
on the part-of i.ender to Grantor or to any other person. The reproseniations and warranttes contained herein
are based on Arantor's due difigence in investigating the Property for hazardous waste and hazardous
substances. ‘Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
cantribution in th7 avent Grantor becomes liable for cleanup or other costs under any such faws, and (b}
agrees 10 Indemrilv and hold harmiess Lender agalnst any and all claims, losees, liablities, damages

nalties, and axperasss which Lander may directly or indiraclly sustain or suffer resulting from a4 breach of
his sactlon of the Mar'yeqe or as a consequence ol any use, generation, manufacture, storage, disposal,
release or threataned rei~are occurring prior to Grantor's ownership or interest in tha Property, w ether or not
the same was or should hava been known to Grantor. The provisions of this saction of the Margage
including the cbligation to indzanity, shall survive the Payment of the Indebledness and the satisfaction and
reconveyance of the lien of thie Mongage and shall not be altected by Lender's acquisition of any interest in
the Properly, whether by foreclosure 2r otharwise.

Nuisance, Waale, Grantor shall nct causae, conduct or permit any nulsance nor commit, permit, or suffer any
slripping of or waste on or to the Prapurty or any portion of the Property,  Without limiting the generality of the
foregoing, Grantor will not remove, o rrant 1o any ather party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock-zeducts without the prior written consent of Lander.

Removal of improvements. Grantor shall nat dzmolish or remove any Improvemente from the Real Property

without the prior written consent of Lender. Ag & condition to the removal of any improvamanis, Lender ma

require Grantor to make arrangements sahisieziary to Lender to replace such Improvements wil {

improvements of at least equal value. g
|

Lender's Hlﬂhl to Enter. Lender and ils agants and raniosentalives may enter upon the Real Property at a -
reasonable limes to attend to Lender's interests anu ‘o <nspect the Properly for purposes of Grantor's,a.
compliance with the terma and conditions of this Mortgage: eur

Compliance with Governmental Reguirements. Grantor enali promptly comply with all laws, ordinances, andr‘:
reguiations, now or hereafter in eMeut, of alt governmental autho itiet. appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinarce of regulation and withhold compliance
during any proceeding, including appropriate appeais, 50 long as Grantyr has notified Lender in writing prior to
dolné; 80 and 8o lona as, in Lender's sole opinion, Lender's interes’s i1/ the Property are not jeopardized.
t.ender may require Granior to post adequate securhy Or a surety bong, reeaonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended tne Tioperty. Grantor shall do all
other acts, in addition to those acts set forth above in thig section, which fron! thy character and use of the
Properiy ara reasonably necessary o protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatiy due and payable all
sums secured by this Moartgage upon the sale or transter, withaut the Lender's prior written caigent, of all or any
part of the Real Propenty, or any inleres! in the Real Property. A "sale or transter” means the canveyance of Reat
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by autright sale, deed, installment sale coniract, land contract, contract for deed, ieasehald
intarest with a term greater than three (3) years, lease~optian contract, or by sale, assignment, or transter ¢l any
beneficial interast in or 1o any land trust hoiding title to the Real Property, or by any olher method of conveyance
of Real Property Interest, I any Grantor is a corporation, partnership or limited Hablily company. transfer also
includes any change In awnership of more thun twanty-five percent (25%) of the voting stock, partinership Intarasts
or limited liability company intarasts, as the case may bs, of Grantor. However, this option shall not be exercised
by Lender it such exarcise is pronibited by federal law or by Hiinols law.

L%gggﬂb LIENS. The foliowing provisians relating to the taxes and liens on the Properly are a part of this

Payment. Grantor shall pay when due {(and in all events prior to delinguency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewar service charges levied against or on account of the Propeny.
and shall pay when due all clalms for work done on or lor sarvices rendersd or material furnished to the
Property. Grantor shall maintain the Properly frae of all liens having priority over ar equal 1o the interes; of
Lender under this Martgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness refersad to below, and except as otherwise provided in the following paragraph.
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Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conriection with ?g?od
faith dispute gver the cbligation to pay, 8o long as Lender's Interest in the f’roperty in not Aoopardlzad. It alien
arines of is filed as a result uf nonpaymant, Grantor shall within lifteen (15) days atter the llen arises or, |if t}
hen is flled, within lifteen (15) days atter Grantor hams notice of the filing, secure the discharge of the lien, or |
loquested by Lender, deposit with Lencer cash or a sufficlent ?orporate surety bond or other sacurity
satisfactory 1o Lender in an amount sutficlent to discharge the lien pius anw cosis and attorneys' lees or other
ch’lrgas that could accrue as & resull of a foreclosure or sale under the lien. In any contest, Grantor shall
dafend itseil and Lender and shall aatlsfr any adversa judgment belore enforcement against the Praparty.
Grantg& ‘ :hall name Lender as an additional obligee under any surety bond furnished in the contest
procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisiaclory evidence of payment of the
laxes or assessments and shall uuthorize the appropriate govornmental official to dellver to Lendet at any time
a writtan statemant of the taxes and assessments against the Property.

Notlice ot Conatruction. Grantor shall notity Lender at least fiteen (15) days before any work is commenced,
any services £7@ furished, or any materials are supplied to the Property, if any mechanic's Hen, materialmen's
lien, or othzr an could be asserted on accoyunt of the work, sarvices, or materials and the cost exceeds

10.000.00. Grzator will upon request of Lender furnish to Lender advance assurancey satisfactory 10 Lender
that Grantor cun-and will pay the cost of such Improvemants.

ﬂﬁggfﬁw DAMAGE ‘NSURANCE. Tha !ollowing provisions relating to Insuring the Properly are a part of this

Maintenance of Inaurrac>, Grantor shall procure and maintain policies of fire insurance with standard
extonded coverage endorsaments on a replacement basis for tho full insurable value covering all
improvemants on the Real.*roperly in an am? nt sufficient to avoid a%pllca ion of any colnsurance clausa, and
with & standard montgagee cleduss in favor of Lender. Policies shall be wrlten by such Insurance companies
and in such form as may be reasonably acceptible ta Lender Grantor shall dellver 1o Lender certificales of
coverage from each insurer contalning - stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior wiitter. notice to Lender and not containing any disclaimer of the insurer's
liability for fallure 10 give such notice.~ Cach Insurance policy also shall include an endorsement providing that
covarage in favor of Lendar will not be Irasired in any way by any act, omission or delault of Granior or any
othst person. Should the Real Praportx al ary lime become located in an area designated by the Director f
the Federr_gl Emergency Maniagement Agen,; as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insucance for the tull unzald principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Frogiam, or as otharwise required by Lender, and to maintain
such Insurance for the term of the loan.

Agrlimlon of Proceads. Grantor shall promptly notfy ,Lengar of any loss or damage io th? Property if the
estimated cost of repair or replacement exceeds $5,000 50 Lander may make proof of loss il Granior fails to
do 80 within fiftean (15) days of the casualty. Whether or-n%; Lender's security [s Impaired, Lender may, at its
elaction, apply the proceeds to the reductlon of the Indebiscnass, payment of any lien aﬂec!ln? the Property,
r the restoration and repair of the Property. If Lendor elecs to.anply the proceeds to restoration and repair,

rantor shall repair or replace the damaged or destroyed Improve:nents in 8 manner satisfactory (o Lendar.
Lander shall, upon satisfactory proo! of such expenditure, pay or-:elintburse Grantor from the proceeds for the
reasonable cost af repair or restoration il Grantor is not In defuuli tereundoer. Any praceeds which have nol
been disbursed within 180 days aler their receipt and which Lendsc as not committed to the repair or
restoration of the Properly shall be used firsi to pay gny amount owing 'o teader under this Mortgage, then to
repay accrued intsrest, and the remaindet, If" any, shall be agpliud. 1 the principal balance of the
nc‘lce‘t% ecénea?. It Lender holds any proceeds afler payment in full of the Incebiedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexplrﬁd Insurance shall inurg to the tarafit of, and pass to, the
putchaser of the Property covered by this Morigage at an; trustes's sale or-otar sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compiiance with Exlltlnp indebtedness. Ouring the period in which any Existing Inuabtedness described

below is In alfect. compliance with the insurance provisions contained in the instrumant evidencing such

Existing Indebledness shall constitute compliance with tha insurance provisions under this Mortgage, to the

extent compliance wlw the terms of this Murtgage would constitute a duplication of ingurance requirement. if

any proceeds from the insurance become piyable on loss, the provisions In this Montigage for divigion of

gggg?g; %hall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, Includierlﬂ any
abiigation tg maintain Existing Indebledness in good standing as required below, or if any actlon or proce n% i8
commaenced that would materially alect Lender's interests in the Praperty, Lender on Grantor's behall may, but
shall not be re<1uired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender’s option, will {4) be payable on demand, (b) be added ta the
balance of the Note and ba apponioned among and be payable with any Installment payments 1o become due
during elther ‘I) the term ol any applicable insurance Bollcy or Iél") the remalning term of the Note, or (c) be
treated as a ballcon payment which wiil be due and Ipa'\‘wa\ le at the Note's maturity. This Mortgage aleo will secure
payment of these amounts. The rights ?rovlded for In this paragraph shall be in addition to any Gther rights or any
remedies {0 which Lender may be entitied on account of the default. Any such action b¥| ender shall not be
conatrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Tile. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee
simple, frae and clear of all liens and encumbrances olther than those set forth in the Real Property descrlFllon
or in the Existing Indebtedness section below or in any titie ingurance policy, titte report, or linal title opinion
issued in favor of, and accepled by, Lender In connection with thir Mortgage, and (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subjact 10 the exceplion in the paragraph above, Grantor warranta and will forever defend
the title to the PI‘DDGH?! ag%inst tha lawlul claims of afl persons. In the avent any action or procseding I8
commenced that questions Grantor's title ar the interest of Lender under this Monga?e. Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shail be
entitied to participate in the proceeding and {0 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lender may request
from iime to time 10 permit such participation.

Comptiance ‘With Laws. Grantor warrants that the Property and Grantor's usa of the Property compligs with
all existing %op'icable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEPTEDNESS, The lollowing provisions concerning exieting indebledness {the "Existing
Indebtexiness”) are 4 part of this Mortgage.

Existing Lien. Tle llen of this Morigage securing the indebtedness may be secondary and inferior to an
existing lien. Granor expressly covenants and agrees 10 pay, or see to the payment of the Existing
Indebtedness and to provant any default on such indebtedness, any default under the instruments evidencing
such indsbtedness, or ary riefault under any security documents for such indabledness.

Default. if the payment ¢! any instaliment of principal or any interest on the Existing Indebledness s not made
within the time required by “ne rote evidencing such indebtedness, or should a default occur under the
instrument securing such Indeutsdness and not De cured during any applicable grace period tharain, then. at: s
the option of Lender, the Indebtednzss secured by this Morigage shall bacome immedialely dus and payable, iy
and this Mortgage shall be in defau.t. :

’
No Modification. Grantor shall not en.er inlo any agreement with the holder of any mortgage, deed of truat, or »q-_
other securily agreement which has priorty ovar this Mortqaea %y which tha! agreement is modified, amended, *=
axtended, ar renewed without the prior writ.en consent ol Lender. Granlor shall neithar request nor accept Se
any luture advances under any such security agreament without the prior written consent of Lendar, z

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgags. o

Application of Net Proceeds. |1 all or any pan of thy Property is condemned by eminent domain proceedings
of Oy an\; Proceeding or purchase in lieu of condemneiinn, Lender may at its elsction require that all or any
ortlon of the net ?roceeds of the award be applied 17 he Indebtedness or the repair or restoration of the
roperty. The net procesds of the award shall mear ‘an award after payment of all reasonable costs,
expenses, and aftorneys’ fees incurred by Lander In connet!ion with tha condemnation.

Proceedinga. If any prgceeding in condemnation Is filed, Grarior shall promptly notity Lender in writing, and
grantor shall promptly take such ster?a as may be necessary. to uefend the action and obtain the award.

rantor may be the nominal Panr in such proceeding, butl Lenr's: shail be entitled 1o panicipate In the
procaeding and to be reprasanted in the proceeding by counse! of ity own choice, and Grantor will dellver or
cause to be delivered to Lender such insiruments as may be requestad. ov it from time (o time to parmit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTRCKITIES. The Iollowing provisions

relating to governmental taxas, fees and chargea are a part ol this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shai-¢:arute such documents in
addition to this Mortigage and take whatever other action Is requested by Lende. ‘o perfect and continue
Lender's lien on the Real Propeng. Grantor shall raimburge Lender for all 1axes, as Jdus=ribed bel?w, topeather
with all expanses incurred in recarding, perfecting or continuing this Mortgage. including without limitation all
taxes, feen, documentary stampa, and other charges for recording or registaring this Moitquge.

Taxes. The followInP shill constitule taxes to which this mection appliea: (a) a specific tax upon this type of

Mongaae or upon all or any pant of the Indobtedness secured by this Mortgage; (b) a speciic tax on Qrantor

which Grantor Ia autharized or reciuirod to deduct from payments on the Indebiednass sacured lar this typae of

Monga a; (c) a tax on this type ol Mortgage charPeable againsl the Lender or the holder of the Nate; and {d)

a :;r)ng ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
f f.

Subsequent Taxes. !f any tax to which this section_applies I8 anacted subsequent to the date of this

Mortgage, this gvent shalt have the same effact as an Event of Oefault (as defined belowl' and Lander may

exsrcise any of lgl of its available remedies for an Event ol Defaull as provided below unless Grantor eithar

&) pays the tax belore it bacomes delinguent, or (b} contests the tax as Brovlded above in the Taxes and

téa[\:éqatr:t!on and deposits with Lender cash or a sufficient corporate suraty oond or other security satisfactory
f .

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating 1o this Morigage as a
sacunly agreament are a part of this Mortgage.

80ourn¥ Aqrumunl. This instrument shall conslitute a security agreemant to the extant any of the Praperty
constitutes Tixtures or other personal roperw. n%'}?mtéepéjﬁ;n sahaﬂ have all of the rights of & secured panly under
) :

the nrform ommaercial Gode as amended
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon is requested by Lender 1o perfect and continue Lender's security interast in the Rents and
Personal Propenty. In addition to recording this Mortgage in the real propery records, Lender may, at any
time and without Turther autharlzation from Grantor, file executed counterparts, copies or reproductions of this
Monlga?e as & financing statemant. Grantor sh&il reimburae Lender for all expenses incurred in perfacting or
continuing this security interest. Upon default, Grantor shall assemble the Parsonal Property in a manner and
a! a place raasonably convenient to Grantor and Lender and make It avallable 10 Lender within thrae (3} days
after raceipt of written demand from Lender.

Addresses. The mamnF addresses ol Gramtor (deblor} and Lender (securad party), from which information
concerning the security Interest granted by this Morgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions reiating to further assurances and
attorney-in-fact ar@ & part of this Mortgage.

Further Assurances, At any time, and from time to time, upon requesi of Lender, Grantor will make, execute
and deliver.“or will cause to be made, exacuted or deliverad, to Lender or to Lender's designee, and when
requested Dy-Lender, cause to be filed, recorded, relifed, or rerecorded, as the case may be, at such times
and In such cificas and places as Lender may deem appropriate, any and all such mortgages, deeds of {rust,
gecurily deeds, eanurity agreements, financing stataments, continuation stataments, ins{ruments of further
assurance, centiicales, and other documaents as may, in the sole opinion of Lender, be necessary or desirable
in order to efteciunir, vompliete, perfect, continue, or greserve {a) the obligations of Grantar under the Note,
this Mortgage, and ti2 Molated Cocuments, and (b} the liens and security interests created by this Mortgage
on the Property, whethar aow owned or hareafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender ir writing, Grantor shall reimburse Lender for all costa and expensas incurred in
connection with the matters re‘srrad to in this paragraph.

Attorney~In=Fact. 1 Grantor ials to do any of the things referrad to in the preceding paragraph, l.ender may
do 8o for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
itravocably appoints Lender as G.antur's atlornay-in-fact for the purpose of making, executing. delivering,
filing. racording, and doing all other ininga as may be necessary or desirable, In Lender's sofe opinion, {0
accomplish the maitters referred 10 in thg pieceding paragraph.

FULL PERFORMANCE. it Grantor Afa s all thgindebtedness when due, and otherwise parforms all the obligations
Imposed upan Grantor under this Morigage, Leuder «hall execute and detiver to Grantor a sultable salisfaction of
this Mortgage and sultable statsments_ ol termination of any financing statement on flle evldenclnP Lender's
gecurity interest in the Renls and the Personal Pyepaity. Grantor will Pay. it permitted b¥ applicable law, any
reasonabie termination lee as determined by Lender {ro:n-time to time. If, however, payment is made by Grantor,
whether voiuntanlr or otherwise, or by guarantor or by eav ihird party, on the Indebted;.ess and thereatter Lender
is forced to remit the amount of that payment ia) 10 Grantor s irustee in bankruptcyf or to any similar parson under
any faderal or state bankruptcg law or law for the reliel of deplars, () by reason of any Judgment, decree or order
of any court or administrative body having jurisdiction over Lend=: or any of Lender's property, or %c) by reason of

ny sattlemant or compromise of any claim made by Lender viin any claimant [inciuding without fimitation

rantor}, the Indebtedness shall be considered unpaid for the puioose of enforcement of this Mortgage and this
Mortgage shall continue to be effactive or shall be roingtated, 24 the case may be, notwithstanding any
canceltation of this Mortgage or of any note or other instrument ar agre2imant evidencing the Indebledness and the
Property will continue 10 secure the amoupt repaid or recovered to the rame extent as if that amount never had
bean originally raceived by Lender, and Grantor shail be bound by any jtogment, decree, order, settiement ar
compromiag relating to the Indsbtedness or to this Mortgage.

DEFAULT. Each of the fatiowing, at the option of Lender, shall consiitute an everi ¢f default ("Event of Defauit”)
under this Morigage:

Default on Indebledness. Failure of Grantor to make any payment when due on ns Indebtedness.

Oefault an Other Pa'yments. Fallure of Grantor within the time required by this Moﬂgawa to make any
gayn:iiant tor taxes or Insurance, or any othar payment necassary ta praven! fillng of vr % effect discharge of
ny ien,

Compliance Defaull. Failure of Grantor to compiy with any other tarm, obfigation, cavenanmt or condition
contained in this Mortgage, the Note or In any of the Related Documents.

Falee Statements. Any warranty, represantation gr statement made or furnished to Lendar by or on behalf of
Grantor under this Morigage, the Noto or the Related Documents is false or misleading in any material
respect, sither now or at the time made or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases 10 be in full force and
effect (inciuding failure of any coliateral documents 10 create a vaild and perfected security interest or lien) at
any time and far any reason.

Death or Insclvency. Tha death of Grantor, the Inaplvency of Grantor, the appointment of a recaiver for any
pant o! Grantor's Property. agg assignment for the benefit of creditors, anY) ype of craditor workout, or the
commencemaent of any proceeding under &ny bankruptcy or Insolvency laws by or against Grantor.

Fareclosure, Forfeiture, ste. Commencemant of foreciosure or forfeiture procesdings, whether by judicial
praceeding, seil-help, repossession or any other methnd, by any creditor of Grantor or by any governmantal
agency against any of the Propanty. Howaver, this subsection shall not a?g)l%ln the event of a good faith
% spute by Qrantor as (0 the validity or reasonableness of the claim which e bauis of the forecClosure or

ralelture proceedin%. provided thal Grantor gives Lendar writen notice of such claim and furnishaes reserves
or & surety bond for the claim satiafactory to Lender.
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grnoh of Other Agreement, Any breach by Grantor under the ierms of any other agreement belween
rantor and Lender That is not remeédied within any grace peried provided therein, including without limitation
ﬂ‘rtlzragreement concerning any indebtedness or other obligation of Grantor to Lender, wheiher axisting now or

Exisling Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
‘ Property securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
' existing lien on the Property.

Events Alfecting Guarantor. Anr of the proceding svents occurs with respect to any Guarantor of any of the
Indebtedneas or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or ability
nde:, any Guaranty of the Indebtedness. Lender, al its option. may, but shall not be required to, permit the
uvarantor's eslate to assume unconditionaily the obligations arsing under the guaranty In a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Innacurity. Lender reasonably deems itself insecure.

Right to Cur%. It such a failure is curable and it Grantor hus not been givan a nolice of a breach of the same
provision of this Mortgage within the preceding twelve (12} months, it may be cured {(and no Event of Defaull
will have occuried) {f Grantor, after Lender sends written notice demanding cure of auch failure: (a) cures the
fallure within fiftesn (15¥1days; or (1(31) it the cure reguires more than fiteen (15) days, immediately initiates
steps sufficient 1o rura the fallure and thereatler continues and completes alf reasonable and necessary steps
autticient 10 producs campliance as soon as reasonably practical.

RIGHTS AND REMEDIES O« “EFAULT. tUpon the occurrence of any Event of Default and at an“ time thereafter,
Lender, at ita gption, may vx4rcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerale indehtedneas, Loncer-shali have the right at its option without notice to Grantor to declare the
?ntirlar eigc{ebtedness immediataly aue and payable, including any prepayment penally which Grantor would be
equ 0 pay.

UCC Remedies. With respect to all or any par&oi the Personal Property, Landar shall have all the rights and
remedies ol a securad party under the Urafarm Commercial Code.

Collect Rents. Lendar shall have the righ:, -#ithout nollce to Grantor, to take possession of the Properly and
collect the Rents, includingl amounts past (ue and unpaid, and apply the net procecds, over and above
Lender's costs, against the Indebtedness. In furherance of this right, Lender ma requira any tenant or other
user of the Pr&neny 10 make payments of rent ar uee fees directly to Lender. (1 the Rents are collecled by
Lender, then Qdrantor irrevocablr designates Lande’ as Grantor's aitorney-in-fact to endorse instruments
raceived in payment thereot in the name of Granor end to negotiate the same and collect the proceeds.
Parrnents by tenants or other users to Lender in respaiino to Lender's demand shall satisty the obfigations for
which the payments are made, whether or not any proge. grounds for the demand existed. Lender may
exercisa its righis under this subparagraph either in persor, by agent, or through a raceiver.

Mortgages in Possession. Lender shali have the right to be pluced as mortgagee In possession or to have a
receivar appointed to take possession of aff or any part of the Pioperty, with the power {o protect and preserve
the Property, to operate the Property preceding foreclosure or sdle, 2ad to collect the Rents from the Property
and apply tha proceeds, over and above the cost of the receissiship, against the Indebtedness. The
monqagee in Poasessio_n or receiver may serve withoul bond il permided by law. Lender's right tn the
appoiniment o' a receiver shall exist whather or not the apparent value of the Property exceeds the
Incg?tednass by a eubstantial amount. Empioyment by Lender shail not discuailfy & person from sarving as a
receiver.

Judicial Foreclosure. Lender may obtain & judicial decree tgreclosing Granto:'s \n*orest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may cbtain a judgrnt for any deficiency
ramaining in the Indebtedness due to Lender alter application of all amounts racelved o the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other righis and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly marchalled. In exercising its rights nnd remedies, L.ender shall be free to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notite of Saie. Lender shall give Grantyr reasonable notice of the time and place of an‘y public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of tha Parsonal
Property is t0 be made. Reasonable notice shall mean notice piven at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand sirict compliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an elaction to make expenditures or take action (o perform an obllgation of Grantgr under this
Montgage after failure of Granter to pertorm shall not aftect Lender's right to declare a default and exercise its
ramedies under this Montgage.

Altorneys' Fees; Expenses. |f Lender institutes any sult or action to entorce any of the terms of this
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feas mC{ria! and on any appeal, Whether or not any court action s involved, al‘ rersonable expanses incurrad
by Lender that in Lender's opinion are necassary at agg time for the protection of its intorast or the
pnforcement ol it rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expanses coverad by this
Paragraph inciude, without limitation, howgver sub)lam 10 any limils under applicable law, Lander’s attorneys
eas and Lender's lenal expenses whether or not there is a lawsuil, Including fmorne 8’ faes for bankruplcy
proceediggs {including eftorts to modity or vacate any automatic sisy or injunct ong appeals and any
’nucl ated post-judgment collgction services, the cost of esarching records, obtaining i le reports (Including
oreclosure reaporte), surveyors reports, and appraisal tees, and tille insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums providad by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation dny
natice of defaull and any notice of sale to Grantor, shall be in writing, may be sent by telelacsimile {(unless
otherwise required by law), und shall be effactive when actually delivered. o when deposiled wilh a na ionally
recognized overnioht courier, or, if mailed, shail be deamed effaclive when deposited in the United States mail first
class, certified ~- ragistored mall. postage prapald, directed to the addresses shown near \he beginning af this
Mortgage. Any part; may change its address for notices under this Mortgage by glvtng formal writien notice to the
other parties, spacifiag that the purpose of the notice is to change the party's addrass. All copies of notices of
foreclosure from the huidar of any fen which has priority over this Mortgage shall he sent to Lender's sddress, as
ghown near tne begin-iny of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current aridreas.

MISCELLANEDQUS PROVISIO*S. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortas e, together with any Related Documents, constitutes the entire undarstanding and
reoment of the parttas as to-ive matters sel forth in this Morigage. No alteration of or amendment 10 this
ortgage shall be elfective uniess givan in writing and signed by the party or parties sought to be charged or

bound by the alteration or amencmenr:.

Applicable Law. This Mortpage has Laen delivered to Lender and accepted by Lender In the Stete of
liinols. This Mortgage shall be goverszd by and construed in sccordance with the laws of the State of
iinois.

Captlion Headings. Caption headings In this Mrigage are for conveniance purposes only and are not 1o be
used to Interpret or define the provisions of this Morigage.

Merger. Tharg shall be no merger of the inlere?t ¢t ratate created by this Mortgage with any other interes} or
estale lln ;rta dropeny at any time hald by or {or tny banefit of Lender in any capacity, without the written
consent of Lender,

Saverabimt. I a court of competent jurlsdiction linda asy provision of this Morlgage to be invalid or
unenforceabla as to any person or circumstance, such f'2aing shall not render that provision Invaild or
unenforceable as 10 any other parsons or circumstances If leasibla, any such offanding provision shall be
dsemed to be medified to ba within the limits of enforceabiiity ar veddity, however, if the olfending provision
cannot ba so modified, it shali be siricken and all gthar provisions of-this Morlgage in all other respects ahali
remain valid and anlorceable.

Suo“uon and Assigns. Subject to the limitations staled in this Morlyage on transfer of Grantor's (nferest

this Mortgage shall be binding upon and Inure o the benafit of the parfies, their successors and assigna. !f

ownership ot u\e Property becomes vested in a person other than Grantor, ¢ ender, without notice to Grantor

may deal with Grantor's suucessors with reforance o this Mortgage and inw Indebtedness by way ol

Igabe%e:re%nc% or extension without releasing Grantor from the obligations of this Mo:icage or liability under the
nass.

Time ls of the Eesence. Tims iy of the essence in the performance of thia Mertgage

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhia and bonefits of the
homestead exemption laws of the State of llinals as to alt Indebtedness sucured by this Martgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights undar this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No deley or omission on the
panrt of Lender in exerclsing any right shall operatc as a walver of such right or any other right. A waiver by
any pary of a provision of this Mo ga?e shall not constitute a waiver ol or prejudice the party's right otherwise
to demand sirict comphiance with thal provision or any other Provlsion. 0 prior waiver by Lender, nor any
ourse of dealing belween Lender and Grantor, shall constilute a waiver of any of Lendar's rl&:us r any of
lhrantor ?I r?bliﬂa; ons as to any future transactions. Whenaver consen! by Lender is required In this Mortgage,
8 gran
instances wherg such consent

Jch consent l% %gga?gén any instance shall not constitute continuing consent to subsequent
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO !TS TERMS,

GRANTOR:

Chltwns M Wes/

Charles M. irey

INDIVIDUAL ACKNOWLEDGMENT

Aiteril OFFICIAL SEAL
STATE OF AR XK o TN, TERELL L CARELLA

NUTANY PUBLIC, STATE OF (NS
MY COMMISRION EXPIAES 02 0H:00

) -
CouNTYOF (/g k.

On this day before me. the undersigned Ncary Public. personally appeared Charles M. irey, to ma known to be
the individual described in and who executed the Mortgage, and acknowledged that he ar she signed the
Martgage as his or her {ree and voluntary act anc (ieed, for the uses and purposes therein mentianed.

IR ;
Given under my hand and official seai this ;)_ . onayof !;,L £ i 19 9_[

By (\7{/ [ (JQ --'tL’.,C'.}(L,. Araiding at @% / Z(a’ Wiy
Notary Public in and tor the State of déf{ 0y
My commission expires L U/ X /_/ )
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