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EQUITY MAXIMIZER® ACCOUNT Q
This Mortgags is made on 108th September 1887 by _ o .
_JAMES J. LIBKIZZ1 AND_DONNA LIBRIZZI, WHO ARE MARRIEC TO EACH OTHER . . ... ; cd

(colisctively and individually ‘Noripagor”); &nd the Mortgagee, Bank of America NT & SA, a national
banking association ('Bamei~ Any non-titlsholder signs below as Mortgagor solely for the
purpose of subjacting any intere in the property described below to this Mortgage. The words “I"

"me." and "my" in this Mortgage refer to_the Mortgagor, whether one or more.

Bank and | agree:
1. Property S-ourltr, For the purpose of-srcuring the obligations described below, | hersby mortgage.
or

Srsnt, convey, transfer and assign to Bank the préperty located in . Q00K
ounty, lliinois described a3 follows:

LOT 244 IN PARK HILL SUBDIVISION UNIT NO. 6, BEING A SUBPIViSION OF A PART (F
THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, Ranf: 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

66926
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»

STf

BOX 333-CT1
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LUNOEFICIALGORY .,

‘with Pyrcal No. . .27-13-413-001-0000
‘gracted on tha property, and ai essaments, rights, sppurtensnces and fixtures now or lster a part of or

. and Including &) improvements and fixtures now or later

refated to the sbove described property lcollactively the "Property”)

‘2. This Mortgage secures:

® All obligations of the borrowers in the Equity Maximizer Agresment and Disclosure,
deted  (9/16/97 . ond neming _ JAMES J LBRIZZL .. . . . ..

AND QONNA LIBRIZAL .. R

as borrowers, for a ravolving line of credit account (tha “Agresment’), as well as any modifications
snd renewals of the Agresmant The Agreement provides for a Total Credit Commitment {as
defined in the Agraementi of 8 _.,....,_50.1]!1!1.&0_.”...‘..., . .., 0r such lassser smount as may be
outstanding from tima to tims under the “‘Agreemant’ plus accrued intsrest (finance charges).
teas, charges, and other amounts that may be owln? under the Agresment iths  “QOutstanding
Balance') providing for monthly payments of interest (finance chargesl end providing for all sums
owing to Bank under this Mortgage and under the Agreement, if not paid earlier {either
veluntarily or a3 required) to be paid 25 yesrs from the dste of the Agrsement "Maturity Date”
"hr, Agresment altows for repeated credit advances drawn against tho Total Credit Commitment,
ans poovides for @ varighle interest rate. 8By mutus! agresment, Bank may increase the Total
Cradil_Commitment {'increased Cradit Commitment’); and

& Mortgagor's carformance of sach obligation in this Mortgage.

Thia Mortgage will no% escure horrowers' obligations under the Agraement in axcess of the Total Credit
Commitment or Increased Cradit Commitment, except for any amounts dus to: (a) unpsid interest, or )
sxpenses that Bank incurs bacsuse obligations of & borrowar under the Agrssment are not fuifiled
{including, without limitation, 4ny sdvences that Bank makes to perform borrowers' duties to pay taxes

insursnce, 6tc.). .

3. Insurance. | will keep the improveriants now existing or hereafter erected on the Property inlured:
against oss by fire, hezargs included \vithi the tarm “extended coverage' and any other hazards, including,
floods or flooding, for which Bank requires insurance. | will maintain this insurance in the amounts and
for the periods that Bank requires. | am  fres to buy this insurance from any insurance company
avthorized to o business in lllinois subject to Bank's right to refuse asny Insurance
company for ressonabls cause. Al such insuranie policies and renswals must be acceptable to Bank. if I!
fail to maintain coverage described above, Bank nay, st its option, oblain coverage to protsct Bank's'
rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals obtained by me relater ta the Property, inciuding thoss not required
by Bank, together with all compensation, awards, damages, ights of action and proceeds derived
therafrom are hereby assigned to Bank and must name Bank ‘@i i08s payee under a standurd mortgagee
loss payee clause. Bank will have the right to hoid the policies ‘axd renewsis. 1t Bank requires, | wil
promptly give to Bank all receipts of paid pramiums and renewsl notires. In the event of loss, | will give
prompt notice to the insurance carrier and Bank, ) authorize Bank to maks proot of loss if not made
promptly by me.

At the discretion of Bank, the amount collacted under sny insurance policy MtriSutabls to damage to the
Property from any insured peril shall be received. controlied &nd disbursed by Gank Unless Bank and |
otherwise agres in writing, all insurance procesds from any insurance policy obtsined by me, including
those not required by Basnk, will be applied to restoration or repair of the Proparty dsmaged, if the
restorstion or repair is economically feasible and Bank's sacurity interest i3 not lassened It the
restorstion or repair is not economically fessible or Bank's security would be lessenad, the insurance
procesds will be applied to the sums secured by this Mortgage, whether or not then due. with any
excess paid to me. If | abandon the Property, or do not answer B notice from Bank that the insurance
carrier has offerad to settle a claim within 30 days. then Bank mey collect the insurance procesds. Bank
may use the procesds to repsir or restore the Property or to pay sums secured by this Mortgage
whether or not then dus The 30-day period will bagin when the notice s given.

Unless Bank and | otherwise agres in writing. any applicstion of proceeds to principal will not extend o
postpone the due date of the monthly pagmanta raferred to in paragraph 2 or change the amount of th
payments. If the Property is ecquired by Bank under this Mortgage, my right to any insurance policies an
procesds resulting from damage to the Property prior to the scquisition will pass to Bank to the exte
of the sums secured by this Mortgage immadistely prior to the acquisition.
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4, Proparty Maintenance, 1 will kesp and maintain the Property in good repair. If this Mortgage is on
& isasahold, | will comply with the terms of any leasa. |f this Mortgage is on & unit in a condominium or
lanned unit deveiooment {('PLID), | will perform all of my obligations under the Covanants, Conditiona and
estrictions (the "Oacleration”) Articles of Incorporation, Trust Instrument or any equivelsnt documents
which creste the homeowners sssociation or equivalent antity owning or mansging the common areas and
facilities of the condominium or PUD (the "Owners’ Association’} and any bylaws or other rules or
ragulstions of the Owners' Association [ will promptly pay. when due, all duss and assessments imposed

gmion of hazard insurance proceeds, in llwu of
restoration or repair following a loss to the Property or to common aress snd facilities of the
condominium or PUD, sny proceeds payable 10 me are hereby assigned and shall b9 paid to Bank, and
Bank, st its option, ray opply such proceeds to restoration or repair of the Property or o sums
secured by this Mortgege ) wil tske such actions as may be reasonable to insure the Ownery
Association maintaing a public liability insurance policy acceptabie in form, amount and sxtent of coversge
to Bank | will not. sxcept after notica to Bank, and with Bank's written consant, either partition or
subdivide the Property or consent to: {a) the abandonment or termination of the condominium or PUD,
except for sbandonment or termination raquired by law in the case of substantial destruction by fire or
othzr casusity or in the case of taking by condemnation or eminent domain; (b} any amendment to any
provisicn of the Declaration or other documents cresting or governing the Ownera’ Associstion if the
provigio:i 's for the axpress bensfit of Bank: (c) termination of professionsi management and asgumption
of soif-insiagement of the Qwners' Associstion; or {(d} sny #ction which would have the effect of
raendering e public lisbility ingursnce coverage maintained by the Owners' Associstion unicceptsbie to
ank.

B. Hazardous Sulstencea/Environments! Responsibilities, | shall not cause or permit the prassnce,
use, disposal, storage, o -dlesse of any Hazardous Substances ont or In the Property. | shall not do, nor
sllow snyone sise to do. anvthing affecting the Property that is in violation of any Environmental Law. The
f'rccading sentence shall not apply 1o the pressnce, use, or storage on Froperty of small quantities of
42ardous Substances that are gwneraily recognized to b appropriste to normal residential uses and ta

maintenance of the Property. -

| shall promptly give Bank written natice-of any investigation, clsim, dumend, lawsuit or other action ofg
any governmant or ragulatory agency ol private party involv'mgr the Property and any Hazardous Subotance‘a
or Environmental Law of which | have act.al knowledge. If 1 (earn, or am notified by any government or 3
reguiatory authority, that any removal or Grter. remedistion of any Hazardous Substance affecting thn:
Property is necessary, | shall promptly tas ail necessary remedial actions in accordance with G
Environmental Law.

As used in this paragraph 5, “Hazerdous Substances’ srs tiose substances defined as toxic or hazardous
substarces by Enviconmental Law snd including the following substances gasoline, kerosene, other
flammable or toxic petroleum praducts, toxic pesticidwe and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materiais Ay used in this paragraph 8, "Environmental
Law" means federal laws and lsws of the juriediction whare thu Froperty is located that relate to health,
safety or environmantal protection.

8. Prior Liens. | will perform all of my obligations under sny mortgego. deed of trust or other
security instrument which creates a lien having priority over the lian of thig ’.‘cioftqmo. 1 will pay ali taxes,
sssessmants and charges rewulting from any lien having priority over s Mortgags, and leasshoid
payments or ground rents, it any.

7. Protection of Bank's Seourity intarest. !f | fail to psrform my obligations under thie Mortgags, or
if any action or procseding adversaly affects Bank's intergst in the Property, Bank may, at Bank’s option,
take any action reasonahly nacessary (including, without limitation, paying expanses and sttorneys’ fees) to
perform my obligations or to protact Bank's interest Any sums that gank pays in accordance with this
Paragraph will be an additional indsbtednass secured by this Martgage. Thess payments will be subject to
finance charges In sccordance with the variable rate tarms of the Agrsement snd will be due and payable
by me immediately upon Bank's demand.

8. inspection. Bank may enter and inspect tha Property, after giving me reasonabie prior notice.

9. Condsmnation. | mi?n to Bank tha proceeds of sny award or claim for damagua arising from any
condemnation or taking of all or part of the Property, (and if the Property is & unit in a condeminium or
PUD, the common areas and fscilities, or any pert thereof), or for any release instesd of condsmnation,
The proceeds will be paid to Bank.
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10. Not no\-Lon NQ.EIE Ilorcl"lju‘oao\lw aQQRv.Y« Extension of the time for

Elyment or madification of amortization of the sums secured by this Mortgage granted by Bank to me, any
orrower under the Agreemsnt or any successor in interest shall not operate to release from lisbility me,
or any borrowsr under the Agreement or any successors in interest Bank shall not be required to
commence procesdings against such successor or refuse to extond time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by me and my
successors in interest. Any forbsarance by Bank in axercising any right or remedy hersunder, or otherwise
atforded by law, shall not be a waiver of, or praciude the exercise of, any such right or remedy.

11. Successors in Interest: Joint and Individual Liabllity; Co-Signers. This Mortgage will bind and
bunefit the successors in interest of Bank and me, subject to Paragraph 14 below. If more than one
Mortgagor is signing this Mortgage, my obligations will be joint and individusl. Any Mortgagor who is hot
a borrower under the Agreament is. (s} signing this Mortgage only to grant and convey that Mortgegor's
interest in the Property to Bank according to this Mortgage, (b) not personally lisble for obligations under
the Agreament, and (c) agresing that Bank and a Mortgsgor who is a borrower under the Agreemant may
extend, modify, forbear, or make any other agreements related tc this Mortgage without that Mortgagor's
consert. and without relsasing that Mortgagor from this Mortgage or any extension or modification of
this ‘ma7 tgage.

12. No (t»'s2ss. | will not be released from liabilty under this Mortgage untit Bank executes and
~acords a.Aleseq of Mortgage that releases me from this obligation under the Mortgage.

13. Transter of tw Property or a Benefiolal Interest in Mortgagor. If all or eny pert of the
Property or any inturzat in it is soid or transferred (or if a beneficial interest in Mortgagor is sold or
transferred and Mortgacur is not a naturst personl without Bank's prior written consent, Bank may, at its
option. require immediaiz payment in full of all sums secured by this Mortgage. However, this option shall
not ba exsrcised by Bank if zacrcise is prohihited by federal law as of the dats of this Mortgage.

if Bank exarcises this option, Bink =hall give ma notice of sccelaration. The notice shall provide a period
of not less than 30 days from tha_usle the notice is deliverad or mailed within which you must pay all
sums secured by this Mortgage. If |"1ail to pay thess sums prior to the expiration of this period, Benk
may invoke any remadies permitted by th's Mortgage without further notice or demand on me.

14, Acosleration; Remadies. Except as proviced in Paragraph 13 of this Mortgage. upon iny breach of
sny of the termination or acceleration covenants sthd in the paragraph entitied Changes to Your Account
by the Bank - Termination in the Agresment as evzn'a of default, including the covenants to psy when
dus any sums secured by this Mortgage, Bank may, rriar to such acceleration, give me notice specifying
(o) the particular termination covenant that has besn breaciieo. (b) the action. if any, required to cure such
breach: (c] a date, not less than 10 days from the cate the nutice is mailed to me, by which such bresch
must be cured: and (d) that failure to cure such bresch on O before the dste specified in such notice
may resuit in scceleration of the sums secured by this Mortgage, 7oreclosure by judicial procesding, and
ssle of the Property. The notice may further inform me of the right to reinstate after acceieration and
the right to assert in the foreclosure proceeding the non-existence o! a default or any other defense of
ours to acceleration and foreciosure If the breach is not cured on or Yeiore the date spacified in the
notice, Bank may, at Bank's option, declars all Outstanding Balance sucurec. by this Mortgage to he
immediately due and payabie without further demand and may forecloze iis Mortgage by judiclal
rocesdings. Bank shall be entitled to collect on such procesding all expenses ! foreclosurs, including,
Wt not limited to, reasonable attornsys fess and cost of documentary evidenis abstracts, and titie
reports.

Bank may slso exercise sl remadies avsilable to it under the Agresment, including suspansion of future
credit privileges and decreasing the Total Commitment Amount.

18. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outstandin Balance
securad by this Mortgage dus to my bresch, | shall have the right to have any proceadings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enfarcing this
Mortgage If: {a) | pay Bank all sums that would be then due under this Mortgage and the Agreemant s if
no acceleration occurred; (bl | cure ail breaches of any other covenants or agreements contained in this
Mortgage. (c) | pay all reasonsble expunses incurred by Bank in enforcing the covenants and sgraements
contained in this Mortgage, and in enforcing Bank's remedies as provided in Parsgraph 1 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) | take such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
inimpaired. Upon such paxmcnt and cure by me, this Mortgsge snd the Outstanding Balance secured
hereby ahall remain in full force and sffect as if no accelerstion had occurred.
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1e. anolvlngLL! Q Mortgnqegcuros !'N' Cr(a: gn) Orsws and Fixad FRoate Loan option

{collectively. the "Loans’ ) made and indebtednass outstanding under the Agrsement from time to time
(whethar such Lodns or indebtedness represant obligatory or discretionary advances) within 26 years from
the date of this Mortgage The Lcans made during the Revolving Period (as defined in the Agreamant)
shall be secured to the same oxtent ss if each were made on the date of the Mortgage, and the fact
that there is no outstanding indebtedness under the Agresment shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgags shall be prior to all subsequent
lisns and ancumbrances (except for tax lisns and assessments levisd on the Property) even if thare is no
indebtadness owing under the Agreemant, to the extent of the Total Commitment Amount shown in the
Agreement and on tne first page hereof, plus all other amounts owing under the Agresment and/or
sacured by or that may be secured by this Mortgage.

17. Requast for Notlces. Bank requests that copiss of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage Any notice to me provided for in this Mortgege shall be given by delivering it by first class
mail unless law requires use of another method. If a mailing address appears below for any Mortgagor,
Bank'snotices to that Mortgagor will be mailed to the address shown. Otherwise, notices wilt be sent to
Morigsgor at the Property address shown on the first page of this Mortgage or at such other address
as | shul _designate by written notice to Bank. Any notice to Bank shall be given by first class mait to
Bank's addriex on the first page of this Mortgage or any other address Bank designates by notice to me.
Any notice provided for in this Mortgage shall be desmed to have been given me or Bank when given ss
provided in this weragraph.

18. Lemsehold. It ttis Mortgage is on a lessehold, | shall not surrendsr the |easehold estate and
inte~asts herein conveyea or_terminate or cancel the ground lease creating said estate and interest, and |
shall not, without the sapress writtan consent of Bank, altar or amend said ground lsase. Mortgagor
covenants and agrees that therv shall not be a merger of the ground lease, or the leasshold estate
crestad thereby, with the fee sstate covered by the ground lease by reason of said Isssehoid estate or
said fee estate, or any part of uither, coming into common ownership, unless Bank shall consent in
writing to such merger. if | shali‘acouire such fee estate, then this Mortgage shall simuitaneously and
without further action be spread so s o bacome 8 lien on such fee estate.

18. Governing Law; Enforceability. - Thi= Mortgage will be governed by federal law and

Ilinoig law. In the avent that any_provision or clauss of this Mortgage or the Agreement
conflict with law, such conflict shall not affect of'ier provisions of the Mortgage or the Agresmant which
can be given effect without the conflicting provisior, and to this end the provisions of this Mortgage and
the Agreement sre declered to be severabls. Bank'c failure to exercise any right or remedy under this
Mortgage will not waive Bank's rights in the future.

20. Release of Mortgage. Upon payment of the Outstanaire-Balance securad by this Mortgage and if
Bank has nc further obligations to honor Credit Line Draws unue: the Agroement. Bank will relesss this
Mortgage upon my psyment of ail costs and fees to relesse ssr=. if any. | will also pay all costs of
recordation, if any.

21. Homestead Waiver. By signing baiow, | waive all rights of Homestead exemption in the Property.

|'j;,.’\
o'( s
cj"

45
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

¥

Mortgagor and Bank request the holder of an mortglge, deed of trust or other ancumbrance with @ lien
which has priority over this Mortgage o give Notice o Bank, at Bank's address set forth on page one of this
Mortgene, of any default under the superior ancumbrance snd of any sale or other forecliosure action.

IN WITHESS WHEREQF, Mortgagor has exacuted this Mortgage.

e i e e e o o e

STATE OF ILLINO

COUNTY Of ,.W_[F%

|,__ﬁ_._.“_.“:§_‘:£—.,.uft_9.‘f % e ¢ ﬂzlotan- ﬁ;ﬁ‘gjc in and for said county and state,
do hereby certify thef UL A DA D BV UM ber) W 40 me to be the same
personis) whose namels) " . .. V. elbscribed to the foregoing
instrument, sppeared before this day in person, and ackncwledgea thui= A heAf{ signed and delivered
the aaidhinstrumont a8 .\ fres voluntary act, for tha use§ and purposes thersin
set fort

.. L8
Given undsr my hand and official seal, this»_w--.‘wmmgw-m-%of}d%‘%}% 19 i?
) uﬁﬁilﬂ@@
Notary Public

“OFFICIAL SEAL"
NANCY KROLL
Notary Puhlic, State of THin ;

My Commigeime Fopaes 00y
A . UYL TR

My Commission Expires:

- . L] D
CLS-811-8/0007 12-98 Page 6 of B Niinois




UNOFFICIAL COPY. -




