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MULTIFAMILY MORTGAGE, |
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MOR.TCAGE (herein "Instrument”) is made this . Rinateenth dayof...

v

. Septombar

Crreveees L R TR R RN Y

19... 9%, between e W‘dgaﬁor/Grantor, ‘lj!'gp'art L. Freyder and Geraldine Frayder his wife.,

LR (XA IRCAREAd i e TR aenadn

: iner st Ariington Helghts T1{incis" rm— '0005
WHOSE AUIESS IS 111vvs i vve i senieenensenesenes s

(herein "Borrower"), and t.c-Mﬂrtgm,er., ...............,.FIDELITY FEDERAL S‘WINGS BANK

L Y PR T PPN TR T EIYRTTRTY]

R T PR T T TR T] RIS EYS INXINIY]

vy 00 GOFROEAEOR, ..., organized and existing under the laws of

Fvkbarnnatineie

GO, Tu,, 50048 ., . . (herein "Lender",

WHEREAS, Borrower is indebted ta Lender ' tlbe principal sum of oo

LEETRY T YT FAT

.. Dollars, which indéblcdncss is
gvidenced by Borrower's note dated Septeaber 19, 1997 s (herein "Note™), providing for

R R Ny LR R P Y YRR YL L]

monthly instatlments of principal and interest, with the orience of the indebtedness, if not sooner paid, due and
pﬂynblc 1] m“tDbar II“ 2027 ¢

PR RTO A T ey ‘
To SECURE To LENDER (8) the repayment of the indebtedness evidriced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of ury-firiure advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Furaic Advances"); (c) the performance of

the covenants and agreements of Borrower contained in n Construction Loan”Agreement between Lender and
Borrower dated N/i\’ 19usursy if any, as provided in parngrara 23 hereof; (d) the payment

of ol other sums, with interest thercon, advanced in accordance herewith to protect the-zeceity of this Instrument;
andl (¢) the petformance of the covenants and ngreements of Borrower herein contained /Brirower does hcruby
mortgage, grant, convey and assign lto Lender the following described promery. located in
e 800K, BOUREY. s, State of Ulinois:

AR ERTRINE

S6Y00LLE

Lot 2 in Miner Terrace, being a Resubdivigion of Lot 2 in Block 7, Lots 1 and
2 in Block 8, Lots 1 and 2 in Block 9 and Lote 1 and 2 in Block 10 (except
that part of said Lot 2 in Block 10 taken by Condemnation for public straet
usage in the County Court of Cook County, Illinois, on July 6, 1916 cage
number 37791) in ¥iner’'s addition to Dunton, being a Subdivision of the North
1/2 of the South Baat 1/4 of the South East 1/4 of Section 30, Township 42

North, Range 11 Rast of the Third Principal Meridian, in Cook County,
Illinois,

Permanent Tax Index No: 03-30-418-043-0000

ILLINOIS-Multifamily- /77 FNMAFILMC Uniform Instrument ',ZgNlTlALS

Property Addreas: 501 W. Miner st, Arlingtor%h Illinois 60005

’ i{ CY66 uage ! of 8 pages)




r




OMM.FVF t@ t A;I:L x(cr c; v @  p1o) \éﬂl all hcrclol‘orc or Itemnﬂcr vncnled alleys
and stree d il dhseme e s, erd, oll andlizes rights ond profits, water ‘Waier rights; and
»waler stack appurtenant (o the property, and oll 'fixtures, machlnery, equipment, engines; bajlers, ncingrators, ‘bullding malerials, appllanccs and goods of:
CVery nature whatsoever now ot hereafter focated fn, or on, or used, or Intended fo be used in connection with the property, incliding, but not limited:fo,
those for the purposes of supplylng or distributing heating, cooling, clectrichy, 4ms, wnlc.r, nir andl light; and.a)-elevators, and refated machinery und -

equipment, fire prevention and extinguishing apparstus, securily and access conirol apparatus, plumbing, bath tubs, waler henters, water closess, sinks, 1Alges,
stoves, refrigerntors, dishwashers, disposads, washers, dryers, awenings, storm windows, storm doars, screens, biinds, shades, curtains and curiain rods, mirrors,

cabinets, panelling, mgs, altached floor caverings, furnltwre, picturcs, antsnnas, irecs and T O
ETTTTITT PO P , s all of which, includlngmpluccmcnmaudadditlms‘thcrcw,slmll be deemed:
ia be and remain & part of the el proparty covered by this Instrument; and all of the Torepatng, together with snbd praperty (or the ledschold estate in the .
event ihls Jastrument s o & leasehotd) are herela refermed to as the: "Pmperl)'
Borrower covenants that Botrower is lawfully seiscd of iie cstale hewby conveyed and s the right to mongnge, gmm canvey and Bstign the Propcny
{and, I{ this Instrument Is-on - leaschold, that the ground lease Is In full force and effect without modification exeepl s ‘noled ubovc and Without defnull

on the part of 2ither lessor of. Iessce thereunder), that the Propenty. s uncmumbercd and that: Borrower will waerant and defend gcnemlly the'tite o the:
Property against o) claims and demands, subject lo any ensements and resirictions fisted i a schedule of excepilons 1o eaverge in any.tile msumnce policy

insuring Lender's intcrest In the Propcny

Uniform Covenants, Borwwcr and Lender covennnt and agree as follows:

1 PAYMENT OF PRINClPAL AND INTEREST. Borrower shal prompily pay when due the principal of and interest on the mdeb:cdnm cvidmcd ‘
b‘ nw, Note, any prepayment znd late charges provided in the Note and all-other sums secured by this Instrument.

1, ©'sDY FOR TAXES, INSURANCE AND OTHER CHARGES, Subjeet 1w applicable luw or to & writlen walvcr by Lender, Bonowcr shall pay la
Lendet on et 'ty monihty Instaliments of princlpal or futerest are payable under The Note (ot on another dny dcsignmcd in writing by Lender), undi thc,
Note Is paid-ia "adfy =sum (herein "Funds") equal to one-twelfth of (a) the yearly watcr and sower rates and laxes mnd ussessments which may be levied on
the Praperty, (b) the venrly ground rents, {f any, () the yearly grentlun: instalments for lire and ethes hazard insurance, rent lass insurance and such ther
indurance coveritn. Lo vroperty as Lender may require pursuant {0 paragraph 5 hereof, (d) the yearly premium instaliments for mortgage insurance, ifany, -
and (¢} i this Instrument 3 on 1 leaschold, the yearly fixed rents, If any, under the ground lease, all as rensonably estimated initinily and from time 0 time.
hy Lender on the basls of wsseszanents and bills and reasonsble estimates thereof, Ary waiver by Lender of a requirement thit Borrower poy such Funds
may be revoked by Lender, In Lendar's sale discretlon, ot Ay time upon nolice In writing to Borrower, Lender may require Borrower (o pay (o Lender,
In advunce, such other Funds for oli.at taxes. charges, prentiums, assessments and impositions in connection with Borrower or the Propérty which Lender
shall reasonably deem necessary fo profect Leyder's lnterests (herein "Other Impositlons*), Unless otherwise provided by applieable faw, Tender may require
Funds for Other Impositions to be puid by Bimos er 31 & lump sum or in periodic instaments, ot Lender's option,

The Funds shall be held in an institution(s) G deposits or aceotnts of which are insured or guaranleed by a Fedoral or state agency {including Lender
i Lendler Is such un institution). Lender shall apply the Fuyads toaay snid rates, rents, tikes, assessmetts, insurance preminms ind Other Impositions so losig -
25 Barrower s not in breach of any covenant or agreeme of Rarrower in (his Insirument. Lender shal) make no tharge for so holding and applying the
Funds, unalyzing snid account or for verilylng and compiling snid assessmerts and bills, wress Lender pays Borrower interest, camings or profits on the
Funus and applicable Jaw permits Lender o make such a charge, Barrorier and Lender may agree in writing at the fime of execution of this Insrument dwt
tmterest on the Funds shall be pald to Bomower, and unless such agreca-at & mede or aplicable low requires interes); carings or profits (o be paid, Lender
shall not be required to pay Borrower ny intetest, carings of profits onth y/ids. Lender stall give o Borrower, without charge, mx.annual secounting
of the Funds in Lender's normal format showing credils ond debits to the Funreqid the purpese for which cuch debit ta the Funds was made, The-Funds
ore pledged pe additionu! securlty for the sums seeured by this Tostrument,

{£ the amount of the Funds held by Lender at U tine o the snnual necounting escol =il exceed the amount demed ncccssary by Lender to provide
for the payment of water ard sewer ales, taxes, ssessments, Insurance premiumss, rents and (itize tmpositions, as they fiul due, such exeess shall be credlied
ta borrower on the noxt monthly Installment or Inssallents of Funds duc, 1 at any Ume the mdours of the Funds held by Lender stall b Jess than the
umount deeined necessary by Lender 10 pay water and scwer rates, Laxes, AsSessmients, insuraties yre niuie, rents and Other Impositlons, s they fall duc,
Borrower shalt pay to Leader any amount necessary fo make up the deficiency within tiny days after active from Lender to Rorrower requesting pymient
thereof,

Upon Barrower's breach of any covenant or mgreement of Barrawer in thls Instrument, Lender may apply, a5y »<iount and in sy order s Lcnder
shalt determine in Lender's sole discretion, any Funds hetd by Lender at the fime of appiication {1} 1o pay rales, rents, lr..cs ussssmients, Insurance premivms -
and Other Imposltions which are now or will hereafier become duc, or (i) s n credit agninst sums secured by this tastariers Upon puyment in ful! of alf
sums secured by this insteument, L endcr shall promptly refund te Dorrower any Funds held by Lender,

3, APPLICATION OF PAYMEN' iS. Unless applicable lnw prowdcs otherwise, il payments received by Lender from Borrower under the Note or Ilus
Instrument shall b applied by Lender in the foflowing order of priority: {1) amaunts payable (o Lender &y Horrower under paragraph 2 perenf} (i) interest
payable on the Note; (31) principal of the Note; (iv) interest payable on advances made pursunat to prragraph 8 hereof; (v) principal of ndvnnccs made
pursuant to paragraph 3 hereof; (vi) intercst paynble on any Fulire Advance, provided that If more than one Futire Advance is onlstanding, Lender may
apply payments seceived nmong the amounts of Interest payable on the (atare Advances in such order as Lender, In Lender's sole diseretion, may determing;
{vHi) principal of any Future Advance, provided that if more than one Futire Advance is outstanding, Lendes muy apply pagments received among the
principal balances of the Futre Advances in such order as Lender, in Lender's sofe disceetion, may determing; anc. (viii) any other sums secured by this
Instrument in such order s Lender, at Lendar's option, may determing provided, fiowever, that Lender may; a) Lender's option, apply any. sums ‘paynble -
pursuant to paragragh & hereof prior 10 interest on and princlpal of the Noie, but sueh application shall ol oiherwise nffeet the oeder of priority of application
specified in this paragraph 3.
4, CHARGES; LIENS. Borrower shull pay ol witer and sewer ralcs, renls, taxgs, nssessments, premiums, and. Other fmpasitions mwbumhlc i lhc
Property ot Lersilar's option in the manner provided under parageaph 2 hereof ‘o, If ot pald in such manner, by Bortower makng fiayment, whcn duc, v
directly 10 ths payee thereaf, or In such other mawiier as Lender may designate in writing, Barrower shatl pramptly fumisk to Lender alt nolices of smounts -
e under this paragraph 4,-and In the cven Bonower sholl make payment directly, Borower shall promptly furnish o bcnder rcccipu cvldmcum such IR
puymerits, Rorrower shall promplly discharge any lien which has, or iy have, priority over or equadity with, the (ica of this Iristrument, and Bowower shalf -~ -
pay, when duc, the claims of all persons supplylng nbar or materials to-or in connection with the Property. Without Lender's prior writien pcrm!sslon. - '
Borvower shall nat atlow any Hen inferlor to hls tnstrument to be perfected ggainst the Property.
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. cortingencles as Lender (and, if this Lnstrument Is on u Jeasehold, the ground lease) shall require and in such amounts snd for such periods us Lender shall
require, All premiums on Insurance policies shall be paid, at Lender's option,. in the manner provided under paragraph 2 ercof, of by Borrower making
payment, when due, directly to the currler, or {n such other manner as Lender may designate in wiiting, ' :

All Insuinnce pollcles and renewais thereof shall be in n form accepiable to Lendr and shudl inchude u standard martgage cleuse in favor of and in
formt ncceplable to Lender. Lender shall have the rightto hold the policles, and Borrower shall promptly frnish to Lender aif renewa! notices and ail receipts.
of pald prensiums, A ivast thirty days prior o the exairation dutz of » poficy, Borrewer shiall deliver to Lendue renesil policy in form satisfactory lo
Lender. 1M this Instrument Is on 0 leasehold, Borsower shall furnish Lender & duplicate of al! policies, renewal natices, rencwal poficles aid recelpts of paid
premlums 1f, by virlus of the ground lease, the ariginals thercof may ot be supplied by Borrower to Lender,

I the event af loss, Horrower shall give immediate wrien notice o thy insurance carrier and o 1ender, Borower hereby muthorizes and empowers
Lender ns attomey-in-fact for Borrower 1o make proof af loss, to adjust end compromise uny elakm under Insusance policles, to appear in ard proseeute any
action arising from such insurance policles, (o collest and reccive insurance procecds, and 1o deduct therefrom Lender's expenses Incurred in the collection
of such proceods; provided however, that nothing contained In this parngraph § shall require Lender to incur smy expense. of toke. gy Action hereunder.

Rorrower firther suthorkzes Lender, at Lender's option, (3) to hold the bataee of such proceeds to be used (o relmburse Borawer for;lhc{'cg;l'..of .
reconstraction of repair of the Property or (b) to apply the batance of such proceeds to the payment of the sims seclred.by (his Ins}rij\riwnt,lwhcmqrfgr ol

ther: due, In the order of applieation set forth in parageaph 3 hercof (subject, however, to the rights of the lessor under the' ground lease if this-Instrugient
fs on a feasehold). : oo

1f the tnsurance proceeds ase held by Lender to relmburse Borrower for the cost of restoration and repair of the Propenty, the Property _shnllub‘e:, rostoredl N

1 the cyulvalent of Its original condition or such other condition as Lender mey appirove In weiting. Lender may, at Lender's option; condjtlon disbursement,

o%sald proceeds on Lender's approval of such: plans and specifications of an arehiiect satlsfactary to Lender, contraclor's cast estimpes, architect’s

ceritichics, woivers of liens, sworn statements of meehanics and materialmen. and such other. evidence of costs, percentage complétlan of ‘conslri'xhilldh;
uppiatian T payments, and satlsfaction of liens as Lender may reasonably require. I{the insurance proceeds are applied 10 the payment.of the sume secured .

by this tnaransnt, any such application of praceeds to principal shalt not-cxtend or postpone the due dates of the monthly Tnstaliments refirred 10 in -

paragzaphs L aid 3 hereo! or change the amounts of such-Installments, 1f the Property Is seld pursuant to paragraph 27 hercol or if Lendet aoquires tile’
to the Propety; Lener shall have a1l of the right, titke and interest or Borrower i and to any insurance policics and unearned premiums thereon anid in and
fo the proceeds resultne-rom any domage to the Property prior 1o such sale or aequisition.

6. PRESERYATION AW iSAINTENANCE GF PROPERTY; LEASENOLDS, Borower (a) siall nol eommit waste or permlt impalrmient or
deferioration of the Property, £u).zuall nol abandon the Property, {¢) shall restore of repali promiptly nnd in a good and workmantike manncr all o7 any par
of the Property to the cquivalent of lir-riginat condition, or such other candition as Lender may approve in wriling, in the cvent of any damoge, Injury or
loss ihereto. whether or ot nsuran. peoceeds are available to cover in whole or In part the costs of such restoration or repair, (d) shall keep the Property,.
ncluding improvements, fixtuses, ¢quiprient, machinery oid appliances thercon in good repair and shall repluce fixtures, cquipment, machinery and'
appliances on the Property when necessary w et such itemss i good repalr, (¢) st camply with all Jows, prdinances, regulatlons and, requirements of
any governmental ody applicable to the Properiy, 251 shall provide for professional management of the Mroperty by o residential rental propeity menager
satlstactory to Lender pursunnt o n contract approved by Leneles in writing, unless such requirement shall be waived by Lender in writing, (g) shall generaly
operate and mofntain the Property In n manner 1o ensure | taximum rentals, o (i) shall give notice In writing to Lender of wrd, unless otherwlse dirceted
n writing by Lender, appear in and defend any netion or proseeiag purpurting Lo afiet the Broperty; the securly of this Tstrument or the tights or powers
of Lender, Neither Borrower nor any tenton( or otfier person se!t peicave, demolich or aller any improvement now existing or herenfler erccted on the
Property or uny fixture, equipment, machinery or appliance in or o the ¥reaerty except when incident to the replacement of fixtures, equipment, tachinery
e appliances wilh tems of like Kind,

I thls instrument s on  lensehold, Borrower (i) shafl comply with the |royisions of the grownd lease, (1f) shall give immediate written notice ta Lender
of any default by lessor under the ground lensc of of any nalice received by Gorrower B2 such lessor of any default under the ground fease by Borrower,
(i) shull exercise nny option to romew or exlend the ground fease and give written confinnztion thezeof to Lender within.thirty days uer such option
ecomes exerclsable, (i¥) shall give immediate writien notice o Lender of the commencem:ntf any remedial proceedings under the ground lease by any
party thereto and) If required by Lender, shall permit Lender as Bortower's attomey<in-fact to ¢aivt.ot.and act for Borrawer i any such remedia) proceedings.

and (v} shall within thirty days afler request by Lender obtain from ihe lessor under the ground nse snd deliver to Lender the fessor's estoppel certificate

required thereunder, if any, Damovwer hercby expressly transfers and assigns io Lender the benefil of el covenants contalned in the ground lease, whether
o nat such covenanis run with the fand, but Lender shell have no Tiabitity with respect (o such covenanis nar any othier covenants conlained in the ground
lense, ' .

Borrower shall nol sutrender the Jeasehold estati and interests herein conveyed wor terminate or caneel the greind Ve creating said estate and interests,
i Borrower shall pot, without the express wrilicn cansent of Lender, alter or nmend sald ground lense. Borrower covenpr: i agrees that there shail not
be  merger of the ground leass, or of the leasehok! estale crealed thereby, with the tie estate covered by the ground lease rzizon of said leasehold eslate
or sald fee eslate, or ony part of either, coming Into common ownership, tnicss Lender shall canscnd in wilting to such mecgar: I Sorrower shall acquire
sih fes estale, then this Instrumtent shall simultaneously and without further action: be spread 5o as (o become & lien on such fee “state.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender bas atherwise agrecd in writing, Borrower shall not allow changes in the
use for which all or any part of the Property.was intended at the time this Instrument was uxeented, Barrower shall not initinic or acquissee in a change in
ihe zoning clussification of the Property without Lender's prior written cansent,

8. PROTECTION OF LENDER'S SECURITY. 1f Borrower fails to perform the covenants ind agreements contained in ulis Instrument, or if any action
or proceeding Is commenced which affects the Propénty or fitle thereto or the interes! of Lender (herein, Ineluding, bulnot limited to, eminent domain,

insolvency, code enforeemient, of arangemenls or praceedings involving a benkeupt or decedent, then Lender ai Lender's option may. make such appearnnces, -

disburse such sums and take such action as Lender deems necessary, in its sole discretion, (o protect Lenders interest, Inchuding, bul not limited 10, ()
dishurscment of aitazacy's fees, (1) entry upon the Property to make repairs, (i) procurenient of satisfictory Insurance as provided in paragraph 5 hereol,

and (iv) if ths Instrument is on a lcasehold, exerelse of any option 1o renet or extend the ground fense on behalf of Borrower and the ctiring of any.defaull

of Borrower In the terms and conditions of the ground lease. o
Any umounts disbursed by Lender pursunit to this paragraph 8, with interest thercen, shall becattie additionn! indebiedness of Borrower sccured by

S6Y00LLE6

this Insirument, Unless Borrower and Leader agree (o other terms of payment, such amounts shalt be immediuicly due and payshle nnd shall beur intesest .

from the date of dishursemént ot the rate sinted in the Note unless collection fram Borrower of Inferest ot such rate would be m_nimw to applicable Jaw,

in which event such amounts shall bear Interest at the highest rate which may be collected from Bomower under applicable aw. Bosrower hereby covenants

and agrees iat Lender shail be subrogated to the llen of any morizage or ather lien discharged, in whole o1 in pan, by the indebledness secured fiéreby.
Nothing cortained fn this paragraph 8 shail require Lender to Ineur uny uxpense or loke any action herennder. C
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1, BOO rowell shall Nechand izl ' ' ess stal bclow, or such other plncc e Lcndcr muy

*upprove in writing, t.omplcle and aceuraic boaks of aecounts and records adcqume fo n.ﬂcci wmctly the results of the aperntion of the Pmpmy and coples
of all written contriets, (eases and ather Instruments which affeet the Property. Such books, records, coniracts, leases and other instrunients shall be subject
o examinatlon and inspection ni any remsonable tine by Lender. Upon Lender's request, Borrawer shall furnish 10-Lender, within onc hindred ‘nd twenty
days alter the end of 2ach fiscul year of Borrower, @ bulance sheet,  stalement of ncome and expenses of the Property and-a Slatemen of chnges. in -
financial position, cach in reasonable detail and certifed by Boerawer and, if Londer shall require, by an independent certiied publlc nccountant, Borower
stiall furnish, together with the foregoing financinl statements and of any time upon Lender's request, a rent shedule fot the Property, cerificd by Borrower,
showing the name of each tenunt, and for each lenanl, the space occupied, the leasc explration daic, the rent payable and the rent puid.,

11, CONDEMNATION. Borrovier shall promptly notify Lendzr of any action or procecding relating 1o any condemnation or other (oking, whether direct
ot indirect, of the Propenty, or part thercof, and Borrower shall appens in and prosectte any such uchion or proceeding unless otherwise directed by Lender
in writing. Borrower authorizes Lender, at Lender's option, o ntlumcy-ln-fuc( for. Borrower, fo commence, appear in and, prosecnlc, in Lender's or
Rotrower's name, any sction of proceeding relaling to any condcmnution ot other taking of the Property, whether direct or Indireet; and. 10 s-:nlc or
compromise any claim in conncetlon with such condemnatlon ur other taking. The proceeds of any award, payment or ciaim for damages, lirest or
conscquenttal, in connection sl any condsmnation or other taking, whether direct o Indirect, of the Proierty, or part thereof, or for conveyances In fiew:
of eondemnation, are hereby naslgned 1o and shall be pald to Lender subject, I tivs: Instrumient s on a lcw.hoiu' (o the rights nl‘lessor under the grobng.
leuse.

Bomawer athorizes Lender to apply such awards, payments, pro-.ccds or damngss, after the deduction of Lender' s oxpenses ln:n-n:d Inthe col\ccllon
of such amounls, at Lender's oplion, to restaration or repair of the Property ot to pagment of the sums stcured by this Instrument, whether.or 1ol 1hcn due,.
i the ordet of application set forth In paragraph 3 hereof, with the, balance, iy, 1o Borroser, Unless Bormower. und Lender. atherwise sgree i wrlalng,
;- apphication of proseeds 1o principal stall not extend or posipene the due date of the monthly nstallments refeimed to n prrigeaphs 1 and 2 lieréof ar
e g 'ht. amount of such lustallments, Bozrower agrees to execule such further evidence of sssigniment of any awirds, praceeds, damages of elnims ansing
In caeesion with such condemnation or (Bking as Lender iy require.

2. BONACWER AND LIEN NOT RELEASED, From time fo thme, Lender may, at Lender's cptlon. withou gwlng nullcc lo or-oblaining lhc wnscnl
of Borrower, Bu7mivar’s successors or assigas or oF aiy junlor Benholder or gupsantors, witkout Habitity on Lender's part and notwithstanding Borrower's
breach of any coveran® or agreement of Borrawer In this Instrument, extend tie time for payinent of said indebiedriess or any part thereof, redute the
puyments thereon, rel ez ayone liable on any of swid indehiedness, acoept a renewal nole or notes therefor, modify the terms and time of nayiment of s
Indebtedness, relense from < 1ion of thls Insirument any port uf the Propenty, take or release ather or additional security, reconvey any part of the Propesty,
consent (o any map or plan e joperly, vonsent 1o the granting of ny casersent, Join In ahy extenslon or subordination ngreement, and agree 1o wriling,
with Horrawer to \aodify the eate of bricieet or perlod of nmortization ol the Nele or change: the amount of the monthly installments payable thiereunder.
Any actions taken by Lender pussui U to the terms of this parageaph 12 shall not ffeet the obligation of Borrower or Burtower's sticeessors of ussigns 1o
pay the sumy scctired by this Instrizment s o 2 bserve Uie covenants of Botsawer conlained herin, shalf not aZ2ct the guaranty of ey person, corporation,
partnership or other entity for paymant of tha (ractysduess secured hereby, and shall not affect the lien or priority. oflien hereof on the Property. Borrower
shall pay Lender n rensonnble service charge, twgethar swith such tithe insuranee premiums and stietney’s fees as may be Icurred al Lendir's option, for
any such action if taken &t Borrower's reques).

13, FORBEARANCE BY LENDER NOT A WAIVER. Any torbearnnce by Lender in exercising any right or reredy hereunder, or otherwise afforded .
by upplicabie law, shall not be  walver of or preclude the exersise i any right or remedy. The acceplance of Lender of payment of eny sumt sectired by
this Instrument after the due date of such payment shall not be a webver of Lender's right (o either require prompt payitent when due.of al other sus so
steured or (o declore a default for Milure o make prompt payment, %t piocurentent of tnsurance or the payment of ixes or other. fiens or charges by
Lender shall not be n walver of Lender's right to accelerate the maturity o1l wadebledness secured by this Insirument, nor shall Lendes's receipt of any
uwards, proceeds or damages ander paragmphs 5 aud 11 hereof opernte o cure ¢ welve Borrower's defsult in payment of suims sceured by this Instrument,

M. ESTOPPEL, CERTIFICATE. Borruwer shall within ten days of o wrliten pquest from Lender furnlsh Lender with o written statement, duly
acknowiadged, sciting forth the sums secured by this Insirument and any right of sebov®. comm<relnim or other delense wivich exists agginst suck simis and
the ebligations of this Instrumeny.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrumtent is inte:idev 2o be & securily ugreement pursuant 1o te Unlform
Commereinl Code for nny of the items specificd nbave us part of the Property which, under applierel - faw, may be subject to a sceurity interest pursuant
fo the Uniform Commereial Code, and Rarrawer hereby grants Lender n seeurity interest in suid tems, Borro've: agrees that Lender may file this Instrument,
ar & reprotluction therof, In the real estale records ur other appropriate frdex, a5 a fnancing stalcment foruny of the.itents specificd above as part of the
Property. Any reproduction of this Instrument or of any other securlty agreement or financing statement stiall b suflicleat as a-financing statement, In
addition, Botrower agrees to execute and deliver to Lender, upon Lender's request, any fiancing statements, as well is exronstons, reriewals and amendments .
thereof, and reproductions of this Instrument in such form as Lender may requtre 10 perfect u seeurity Interest with respec: to.said items. Borrower shall pay. -
lt costs of fiting such fnancing siatements and nny extenslons, yenewvals, amendments and refeases thereof, and shall pay al cscaable costs and expenses.
al any record sensches for Nnanclng stalements Lender may reasonably require, Without the prior writien consent of Lender, Beavw xr shall nat create or
suffer to bz crented pursuant lo the Uniformn Commercial Code any other securily interest in said ltems, ineluding reptacements:ana additions therelo, Upan
Borrower's breach of any covenant ar agreement of Borrower containied i this Instrument, Including the covenans (o pay when due i sums secured by
this {nstramint, Lender sirel have the remedies of # seeured party. under the Uniform Cominercial Code and, at Lender's option, may plso invake.the
remmzdies provided in piragraph 27 of this Inslrument as (o such ltems. In excrcising any of suid remeddies, Lender may proceed ngadnst the fems of real
property and any ltems of personai property specified above as part of the Propenty separntely or together and in any order whatsaever, without in any way
affecting the availabllity of Lender's remedies under the Uniform Commierclul Cade.or of the remedies provived in paragraph 27 of this lnsirunicnt. '

16, LEASES OF THE PROPERTY. As used in this pnmgmph 16, the word “lease” shalt mean "sublease” IF this Insirment i on a leasehold, Bnm)w

shnil comply wiih and observe Borower's obligr.lions as fandlord under al Jeases of the Property or any part thereof. Borrower wifl not lease any.portion

of the roperty for nomresidential use except with the prior writien aparoval of Lender, Borower, at Lender's request, shall fursish Lender with cxccuicd

copies of alf lenses now existing or hereaflor made of all or uny part of the Property, wnd all leases now or hercafter entered o with-be - form and
substance subjes! to the approval of Lender, All leases of the Property. shall specliically provide tht such lenses are subordinate 1o this Instrument; that tiie :
teriant attoras |0 Lender, stieh attomment to be effective upon Lender's acquisition of litke 12 the Property; thal the tenant ugrecs to exeente such futher. —©
cviences of attornment as L.ender may from fime to time request; thal the attormment of the tenant shall not be terminated by foreclosure; and thtLender. -
may, at Lender’s option, aceept or reject such attomments. Borrower shall not, without Lender's written consent, execute, modiy, sum:ndcr or Ierminate :

olther orally of in writing, any fease now existing or hercafler made of all or any part of the Property providing for o term of three years or more, permit

an nssignntent or sublease of such alense without Lender's written consent, or request or canseit to the subordination of any Jense of all or any. part of the
Prapenty 1o any len sutiordinate Lo s [nstrument, if Bormower becomes aware that any tenant proposes 10 do, or is doing, any ast or thing which' may. givc o
rise 10 any right of set-ofT againet rent, Borrower shalk (i) take such steps as shall be rensannbly calcutated o prevent the nccruni of any right lo aseloll -

A
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Upan Lender's request, Bosrower shait assign la |.ender, by writien instrument sallsfnciory to Lender, 21§ lenses now existing o hercnﬂcr made of all
of any part of the Property and all security deposiis made by enants in connectlon with such leases of the Property, Upon assignment by Borrawer to Lender
of any leases of the Property, Lender shall have all of'the rights and powers possessed by Borrower prior lo such assignment and Lender shall have the right
{o modify, extend or terminate such existing Jeases and to execute new leases, in Lender's sole discrotion,

17. REMEDVES CUMULATIVE Ench romedy provided in this Instrument s distinet and cumulative to ll oher rights or remedies under this bnstrument
or afforded by law or equhy. and may be exercised coneurrently, independently, or successively, in any order wholsoever,

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, [l Borrower shall voluntarily file n petition under tse Federal Bankruptey Acl,
28 such Act may from lime to line be amended, or under any simitar or suceessor Federal statule relating to bankrupicy, insolvency, arrengements or
feurgenizations, or under any State bankruplcy or ingoivency act, or le an answer in an involuntary proceeding dmitting insolvency or Inability 1a pay debts,
o if Borrower shall fuit o obtaln & vacation or stay of nvaluniary proceedings broughi for the reorganization, dissolution or liquidation of Burawer, or
il Borrower shall be mijudged n-bankeupt, or f a trustee or receiver shall be appointed for Borrawer or Borrower's propenty, or 1f the Troperty shall biscome
subjsct to the jurisdiction of a Federa) bankruptcy court or similar state court, or i Botrowver shall make an assignmant for the benefit of Borrower's eredliors,
or if there |s an attachment, execution or other judicial selzure of any portion of Bomawer's asscis and such slzure is not dlschnrnnd within ten days, then
Lender may, ol Lender's option,.declare alt of the sums secured by this Instrument to be immediately. due and payable without ptior notice 1o Bormower, ‘
and Lender may invoke any remedies permitied by parngraph 27 of this Instrumenl. Any attomey’s fees and ather expenses incuned by Lender In conncctinn

with Boawer's bankrupicy or any of the other aforcsaid cvents shall be additional Indebledness of Borrowsr scoured by this Instrument pursutnt (o
o agraph 8 hereof.

*4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On saic or transfer of (i) all, or any
part af e Property, or any Interest therein, ar (1) benchicint Interests In Borrower (il Borrower is not 1 natural person or persorss bul is a’comoration,
partnerzaln. £, u=tor other legal entity), Lender may, at Lendet's opton, declare all of the sums secuzed by this Instrument o be imniedintely duc and payable,
and Lender 11y Zavoke any remedics peemitted by paragraph 27 af this Instrament. This option shell not apply in case of

() transliers by deviie or descent or by operation: of taw upon the death of a joint tenant or a partner;

{b) sales or trans,zrs when the transferee's creditworthiness and manegement ability are satisfactory to Lender and the transferee has executed, prior to
the sale oF teniisrer, @ wringn ﬂSSllnleJﬂ agecement containing such terms as Lender may requlre, inchuding, if required by Lender, an incrense In
the rate of Interest pa,nblr urder the Nole;

(¢) the grant of u leaschold Iriercst inn part of the Property ol three yenss or less (or such longer Jense fnm as Lender may permil by prior written
npproval) not cantuining an opton lo wrchnse {cxeepl any interest in the ground lease, if this Instrument is on o deaschold)y _

{d) sales or iransliers of benefielnl Inteizite i Romotver providcd thot such sules ar transfers, together with any prior sales or transfers of henclicinl interests
in Borrower, bul excluding sales or comies: under subparagraphs- () and (b) nbovu, do not result in more than 49% of the beneficial interests in
Borrower having been sold or transferred sir.c <ommencement. of amorization of the Nate; and

{¢) sales or transfers of fixtires or any personal pre pery pussuant 10 the first parngraph of paragraph 6 hercof,

[V i WL AL R

20, NOTICE, Except for uny notice required under upplict ate law to be given In another manner, (1) any natice o Borrower pruvidcd for In this Instrument
or In the Noie shalt be ghven by maling such natice by certiiied inai! addressed to Borower ul Borrower's address stated below or at such other address
a¢ Borrower may designate by notice to Lendee as‘provided herews; ard. (b any notlez to Lender shatl be giver by certifled mail, retum receipt nquesud
o Lender's mddress stated hereln or (o such other address as Lender wiry s'<alenale by notlce to Borrower as provided herein, Any notice provided for in
this Instrument or n the Note shall be deemed to have been given to Bomwicr <t Lender when given in the manner designated hereln,

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIATA;1Y; AGENTS; CAPTIONS. The covenants and agreerents herein
vonitnined shail bind, and the rights hereunder shall inure to, the respeciivi successors - assigns of Lender and Rorrower, sublect to the provisions of
purugraph 19 hercol. All covenants and agreements of Borrower shatl be Jotnt and sever.!. In exeicising any rights hercunder or taking any aetions provided
for hercin, Lender may act through its employees, agents or Independent contractors as uuthei7:d Gy Lender, The captions and headings of the patagraphs
of this [nstrurent ure for convenlence ouly and are not to be used to Interpret or defing the piavishziss hareof.

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY, Vs font'of mutifamily instruent combines uniform
covenunts for national use and non-unifarm covenmnts with limited vartitions by Jurlsdiction o constitute a unitor secunly instruiment covering reul property
and releted fixtures and personnt propeny, This Instrument shall be gavemed by the law of th Jusisdiction:in whizi-ie Property is Joented, In the event
that any provision of this Instrument o the Note conflicts with appileable taw, such confliet shall not affect other Jravisi s of this Instmiment or the Note
which can be glven effect wilthout the canflieting provislons, and to this end the provisions of this Instrument and the Mot a2 declared 1o be severable,

In the cvent that any applicable law Himiling the amount of interest or other charges pemtiited o be collected from Borrowe: 15 /ieroreted so that any charge
providedd for In this tnsirument or in the Note, whether considered separately or together with other chorges levied in connection vith this-ITnstrument and
the Note, violates stch law, and Borrower Is entittod to the henefit of such law, such charge is hereby reduced to the extent neczssary to eliminate such
vialutlon. "The amauints, 1 uny, previously paid ta Lender in excess of the amounts payable to Letides pursuani 1o such charges as redueed shall be-spplicd
by Lender to reduce the principal of the Indebtedness evidenced by the Note, For the purpose of determining whetlier any 2pplicable Laiw limiting the amount
of ftorest or other charges permitied to b cotlected from Borrower has been violated, all indebledness which is secured by this Instrsment o widcnccd
by the Note and which constitutes Inlerest, us well as all ather charges levied in connection with sueh indehtedness which constitute fnterest, shall be deemed
to be allocuted and spread over the stated (erm of the Note, Unless otherwlse required by applicable taw, such allocation and spreading shall be efected in
siich o manner that the rate of inlerest computed thereby is uniform throughout the staled term of the Note,

13 WAIVER OF STATUTE OF LIMITATIONS, Borrower hersby walves the right to assert any sintule of limitetions ns & ber to the enforement of
the lien of this Instrument or to any nictlon brought 1o enforce the Note or any other obligation secured by this Instrument,

4 WAIVER OF MARSHALLING, Nowwlihstanding the exiskence of any other securty Interests in the Property hetd by Lender or by any other party,
Lender shall have the right to determine the order In which sny or all of the Property shall be sibjected o the remedics provided herein, Lender shall have
the right to determine the arder I which any or all postions of the indebledness secured hereby are sutisfied from e proceeds realized upon the-cxercise
of the remedies provided hereln, Borrower, any party whe consents to this Instrament and sny party who now or hercaller acquircs a sccurity Interest in
the Property and who has actunl or constructive netice hereof Tiereby waives any and wll dght to require the murshaliing of assets in: conneetion wilh the
exetcise of any of the rentedies permitted by applicable faw or provided herein,
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any, which s erenfe In afd pre madc nder pursuan! to the Constraction Loan © -
_Agreement shall be indebtcdness ¢ Borrower Secured by this Instrument, and such advnnccs may be obligatory as provided in the Construction Loan -
Agreement, All sums disbursed by Lender prior to completion of the Improvements to proicut the security of this Instrument up lo the princlpal amountof

the Nole shall b treated as disbursements pursiant 1o the Construction Loan Agreement. All such sums shall bear Interest from the-date of disbursement -

at the rote stated tn the Note, unless cotfection from Borrower of interest at such rate would be contrary to applicable lw in which event such amounts shall

bear faterest ot the highest rale which may be collected from Barrower urder applicable law and shall be payable upon notice from Lender to Borrower
requesting payment therefor,

&

B N e TS

From tlme to time as Lender deems necessary to protect Lender's interests, Rorcower shall, upon request of Lender, execule and deliver to Lender,
in such form as Lender shal} direct, nssignments of any and alf rights or claims which relate to the consiruction of the Propenty and which Borrower may
have ngainst any party supplying. or who has supphed |abor, matetials or services in connection with construction of the Property, In case of breach by
Horrawer of the covenants and conditions of (he Construction Loan Agreement, Lerder, at Lender's option, with or withaut entry upon the Praperty, (i) may
invoke any of the rights or remedies provided in the Construction Losn Agreement, (1i) may accalerate the sums secured by this Insimmcm and invoke those
remedies provided in puragraph 27 hereof, or (1if) may da both, 1F, afier the commencement of amonization of-the Noste, the Note sind this Instrument-are -
snld by Lender, from and nfter such snfe the Constructlon Loan Agreement shalf cense to be a past of this Instrument nnd Borrower shal not asseri any right’
of set-off, counterclaliz or ather clalnt or defense arising ot of or in conneetion with the Construction Loan Agrecment against the nblignlions of the Nole
and this lnstrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As partof the consideration for the lndclncdncss
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lendet fl the rents and revenues-of the Property, including
108+ now due, past dug, or to become due by vinue of any lease ar other agreement for the occupancy or use of all or any part of the Property, regardless
of tohom the rents and revenues of the Property are payable. Borrawer hereby authorfzes Lender or Lender's agents to collect.the aforesaid rents and
revensics und hereby dircets ench tenant of the Property Lo pay such rents to Lender or Lender's sgents; provided, however, that prior 1o written notice given
by Letider o Romovwer of the breach by Borrower of any covenant ot agreenient of Barrower in (his [nstniment, Borrower shall callect and recelve all rents
and revanizz o i Pmpeny as trustee for the benefit of Lender and Borrower, lo apply the renls and revenues so collected to the sums securcd by this
Instrument In ba arlee provided In paragraph 3 hereo! with the baltice, so long 15 no such breach has oceurted, 1o the accound of Borrower, it bcing
intended by Borrower.anit Lender Lhat the assignmient of rents constitules an absolute assignment end nat an asslgnment for addidonal sceurity only, Upon
delivery of written notlc: b Lender-to Bomawer of the breach by Bormower of any covenant or.agreernent of Borrower in this Instrumeri, and withaut the
necassity of Lender entering uraivand toking and maintaining full control of the Property in persan, by agent ar by r courl-appointed receiver, Lender shall
immediately be entitled to posesssira of all rents.and revennes of the Propcrly a3 specified In this parsgraph 26 as Whe same become due and payable,
inclucing but not limited o rents inen dvzund unpnld and all such rents shall immedialely wpon delivery of such notice be held by Borrower as truslee for
the beneft of Lender only; provided, h( wever, that the written notice by Lender to Borrower of fie breach by Borrower shall contain n statement thit Lender
exercises lls rights to such rents. Borrower arsces that commencing upon delivery of such written notice of Borrower's breach by Lender to Borrower, each
tonant of the Praperiy shall niake suel: renls paya~ic v and pay such rents to Lender or Lender’s agents on Lender's written demand lo gach tenint therefor,
defivered to ench (enant personally, by mail or by !iveing such demand lo each renial unit, withoutuny liabilicy on the part of said tenant to inguire farther
as to the existence of n defoult by Borrower,

.5, 8 sk

Bomower hereby covenants that Barrower has notexe. uted any prior assignment of sald rents, that Borrower has not performed, and will not perfoan,
any a¢ts or has ol exeeuled, and will not excente, any Instrumen’ whvch would prevent Lender from cxercising its rights under this paragrash 26, and that
ol the time of execution of this 1nstrument there has been no anticipatizn or prepayment of any af the rents of the Property for more than two months prior
10 the due dates of such rents, Borrower covenants that Borrower.witi <ot Zicreafler coflect or aceept payment of any rens of the Property more thn two
manths prior to the due dates of such rens, Bomawer further covennnts thet Zor, cwver will exectite and deliver to Lender such further sssignments of rems
and revennes of the Property as Lender may from time 1o time request,

Upon Borrower’s breach of any covennnt ar agreament of Borrower in this Instrumy i, Le der may in person, by agentor by o court-appolnted recelver,
regardless of the ndequacy of Lender's scourity, enter upon and take and malntain fulv-eanteeiof the M'ropenty in order to perform all acts necessary and
appropriate [or the operation and maininance thercof includlng, but not limited to, the execviicn, canceltation or modification of leascs, the collection of
alf rents and revenues of the Property, the making of repairs o the Property and the execution oz ennbiation of contracts providing for the management
or maintente of the Property, all on such terms as are deemed best 1o proteet the seeurity of tkis inisiviment, In the event Lender eleets to seek the.
appointment of n recetver for the Property upon Bartower's brezeh of any covenant or agreement of Berrowe! i this Insirument, Borrawer hereby. expressly '
consents 1o the ppofnment of such recelver, Lender or the receiver shall be entitled lo receive o reasonatis fee fe.so managing the Propeny.

Al rems and revenues collacted subsequent to defivery of writien nofice by Lender to Borrower of (he breac’, b Borrower of any covcmmt or
agreement of Borrower in this Instrument shal] be applicd first to the costs, If any, of (aking centrol of nnd managing e Pr. ey and collecting the rents,
including, but niot Hmited to, nttorney’s fees, receiver's fiees, premiums on recelver's bonds, costs of repairs to the Property, ricrsienis on insurance pofiels,
taxes, assessments and other charges on the.Froperty, and the costs af discharging any obtigation or linbitity of Botrower s les.ar or windlord of the Property
and then to the sums secured by this insteument, Tender or the receiver shall have acoess to the boaks and records used in the oersion and mainienance
ol'the Property and shall be linbfe to account only fot those rents aciuaily rceived. Lender shall not be lisble to Borrower, snyone climing under or hrough
Borscwer o anyone having un Interest in the Property by reason of wnything done or IR uadon by Lender under this parggraph 26,

If the rents of the Property are nol sulliclent to meet the costs, if any, of taking control of and managing the Property snd collecting the remts, any
funds cxperded by Lender for such purposes shall became indebledness of Borrower-to Lender secured by (his Instrarent pursuatil to-parngraph & hereol,
Unless Lender snd Barrower agrec in wrlting to other terms of payment, such amounts shall be payable upon notice from Lender to Bosrower requesting.
paymeni thereof and shall benr interest {rom the date of disbursement ot the rate stated In the Nole unless payment of Interest at such raie would be contrary
1o applicable lavw, in which cvent such amounts shail bear interest at the highest rte which may be collected from Borrower under nppllcnblc law.

Any entering upon and taking and maintaining of contro} of the Propcrly by Londer or.the receiver and any application of rents a5 pm\'ldud herein
shall not cure or waive any default hereunder or invalidate any other fight or remedy of Lender under upplicable law or provided herein. This assignment
of rents of the Property shall terminale ot such tme as this Instrument ceascs to secure Indebtedness held by Lender,

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Bortower's breach of any covenant or agreement of Borrawer in this Instrument, including, but not limyited
to, the covenants (o pay when du any-sums secured by this [nstrament, Lender s Lender's option may declure all of the sums secured by this lnslmmentﬂ
to be immedialely due and puyable without further demand snd may foreclose this Instnument by judiclal proceeding and may invoke. sy offier-omedles -
permited by applicable luw of provided hercin, Lender shall be cntitled to collect all costs-and expenses Incurred in pursuing such remedies, Including, but'*
not limHed to, attorney’s fees, costs of documentary evidence, abstracts and fitle reporis.

' et L
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incurred inlirsleifl I@\ F A
\ <29, WAIVEROF 1O DAND FD Jnm)wcf icreby walves all 1 lol' \unuslea uxcmution in the Propenty, If Bomower is -
coporation, Borrower herehy waives &l right of lcde'npliun on heltalf or Boreower and on behalf of ait other persons acquiring any Interes) of title ln tlie
Propierty aubsequent 1o the date of this Instrument, except deciee or Judgment erediions of Durrawer,

ATl

E

30, FUTURE ADVANCES, Upon request of Borravwer, Lendder, ot Londer's option 5o long as this Instrunsent seeures fidebedness held by Lcmlcr. muy'_
make Fulure Advonces to Bomower. Such Fulure Advances, svith interest thereon, shalb be secueed by this Inslrument whet ceidenced by promissory notes
stating that sald notes are seeured hereby. Al no time shall the peincipal amtnt of the indebledness secured by this Instrument, not including sums advinced

In aceordance herewith to protect the security of this Insimment, exsced 0 orighanl amount of the Note (US §1vvar o 1821500000000 cviininivennnns)

Y e L5

phus the additional sum of US 5.3.9?}."........‘.'...,...,,.,.............

A

IN WrTNESS WHEREOF, Borrower has execnted this fnstrument or fins caused the same to be executed by ifs representatives

thereunto duly authorized.
%IO.‘|NI [AXE) llll?l 182 l#ﬂll;td AERANRERANNY) LA AL /W% %ll ] 1 PRt Ebsad by etannua RNy

Robert L, Freyder Geraldine Frefder
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Borrower's Address:
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Arlington Heightn Illinocis 60005
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The fregoing instrument was seknosdedged before me IS cvve i s s e
(dnie)

hy LR R Ry RN R I R NN NN N R N N T L I R R RN N YL Of

{person acknowledging) (office)
Illlul‘lll.||1||||00l|lllliUICII|II|IIIIICIlllIlllllIIllIlll'!,“lllllllllIllll(ll'lnllnlllllli'l‘lllilllllltlilllillilll'lvtllt wrmm‘ion. O“bfhﬂ"‘

(name of corporation) (stale)

of the corporntion.

Ry Ny R T R RN I N YRR LT T Y PR TY T 3

My Commission Explees:
Notary fublic

INDIVIDUAL ACKNOWLEDGMENT

Stam o '!mols. Q H. verveneaneg e COURLY 550
1 ...»- hon LLMWLQ.............,..... L1 uveaneeny B Notary Public in and for said cousity and state, do henby centfy ol
lRQbel"l l|'; "'lll Il‘jlq{'eﬂll‘ll\mpltikl' I.eilll'il dl‘lq'ﬁ‘?llll||‘l|'€|%d"lﬁll'||'|“‘||0|.1'".""‘.""""

personnlly knewn 1 01 be the same person(s) whose tame(s) v cvuer cvrsrs. SUbsrIdEd 10 the fregoing instrument, appeared before me this day in

peeson, and ncknowledged Vit . t ko e\, slened and delivered the soid instrurment as + h £ e nd voluntary act, for the uscs and

purposes therein sel forth,

S s j‘,? 4
Gibven under my hand ang ogic!u. wﬂ*" a @E&L“m“m ﬁﬁWi&.WWﬂ...., l9...Q..7
~doa
#’I&‘%lbl!tl ERs] Illllll‘!ll [LXTEL] ‘ll‘.)."'!')

£ ENIRFL

My Comeisslon Explires:

LECE « HOUSINGER
otary Fualle, ate of Minols Notry Public

My Commission Explies 0413100

liiigit
T |rll|lmumnlllmlllllulnh-.,.w AN Y]
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INDIVIDUAL LIMITED FARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINDIS, +evvinnasiennnanvonninnnnnneanersrsanss COURMY S:

Thie foregolng instrument was seknowledged before me s v vrnn i s e
(e

Aesastornians ey fenenl partner on belif of

{person acknowledglng)
vrereenens e U limited pannership.

AN TN R AR e b AT Fh IR N AR NS iy (e R I R sd kit het i and bR bddnaiy

(nume of partnership)

LR N R Ny Ty NN Ny T Ty P TP R YT

My Cominission Explres:
Nolsry Tobiiv

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINGIS, vvovvvsvvansnancnierserrnrssranrrennn COlnly ss;

The forsgolng instruzent was neknowiedged before Me thIS . cvuuseevrvarrrcnrennres e e coissrenns s a e r st bres s s
{date)

by R N R R R R Py Y TR AT YT TR IY) Ur

{name of officer) {eMice)
r LA y ARLLEXER ) LER RN Y] Srrlpstrneddanidquine Vv‘ll"I-l,n-lbiiivllttllnltnlnllloiill(litrlllla'l!lollll!ltlbt!lllll--l |||||| cnmun“in'h

(namie of corparation) (slate)

sosvensenny A limited paninership,

trestesihoadqnndqrdntaigns

genernl prtner on BERAITOL v cvvenvicnins i e e,
{name of partnership)

L R P R R P TT T T T X

My Commission Expires:
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 19th  day of September , . 1987
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust of Sccumy
Deed (the "Security Instrument”) of the same date gwcn by the undersigned (the “Borrower") 10 secure: Borrowcr §

Adjustable: Rate Note (the "Notc") to
Fidelity Federal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender) of the same date and covering the property deseribed in the Sccurity Instrument and located at:
501 W. Miner 8t. Arlington Heights Illinois 60005

[Propeny Addresst _
TH'3 ¥)TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULTIN HIGHER
PAYMENTS, DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COYENANTS. In addition to the covenants and apreements matde in the Sccumy
Instrument, Borrower and & '“u‘*- further covenant and agree as follows:

A. INTEREST RATE AND MON7 .1.Y PAYMENT CHANGES

The Note provides for an initial futerest-sate of 8.000 %. The Note provides for changes in
the interest ratc and the monthly payments, as forlows:
4, INTEREST RATE AND MONTHLY PATMINT CHANGES

(A) Chanpe Dates
2002

The interest rate T wilt pay muy change on the firstduy of  October , yand |

on that day cvery 60th month thereafter. Each'doie nn which my interest rate coulk! chanpe is called a

"Changs Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is
The weekly average yleld on United States Treasury
pecuritlies adjusted to a constant maturity oi rive
years, as made available by the Federal Reserve Loard.
The most recent index figure available as of the date: LX) d5days [ )
before each Change Date is calied the "Current Index.”
If the Inclex is no longer available, the Nolc Hotder will choose a new index that i kased upon comparable
information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes
Before each Change Date, the Note Holder will caleulate my new intercst rate by adding

THREE AND ONE-HALF percentage paint(s) { 3.500 %) 10 the Current lndcx. .

The Note Holder will then round the result of this addition to the ("% Nearest I Next Highest T Next Lowest
one- aighth percent ( 0,125 o), Subjocl 1o the hmlls

stated in Scction 4(D) below, this rounded amount will be my new interest rate undil the next Change Date.
MULTISTATE ADJUSTABLE HATE RIDER - Single Family 8194
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The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe at the Change Date in ul! on the Maturity Dalc at my new interest rale -
in substantially equal payments. The resuli of this calculation will be the new amount of my monthly paymenl,

(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximurm limit on changes)

] (1) There will be no maximum limit on intercst rate chianges. :

i (2) The interest ratc 1 am required to pay at-the first Change Date will not be grcatcr 1han
% or less than %. ‘
[x (3) My interest ratc will never be increased or decreased on any single Change Dalc by. more than .
two  perccntage poini(s) 2.000 ° %) from
the rate of intrest 1 have been paying for the preceding period. ‘
(4) My interest rale will nover be greater than 14.000
"Maximum Ratc."

‘K) Effective Date of Changes

Yy new intezest rate will become effective on cach Change Date. I wilt pay the amount of my new monthly
paymeat beginning -on the first monthly payment date after the Change Datc until the amount of my monthly
payment ¢ c8 again,

(F) Nutce of Changes

The Note Holdze il deliver or mail 1o me a notice of any changes in my intczest rate and the amount of my
monthly payment betore ¢ ¢ fective date of any change, The notice will include information required by law 1o be
given me and also the L= and telephone number of a person who will answer any question 1 may have regarding
the notice,

B. TRANSFER OF THE PROFEP.TY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:;

Transfer of the Property or a Bene icial Interest in Boveower, 1 ail or any pant of the Preperty or any
interest in it is sold or transferred (or if a buseficicl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s peior written enuszat, Lender may, &l its option, require immediatc payment in full-
of all sums sccured by this Sccurity Instrument, Thowover, this option shall not be excrcised by Lender if exercise is
prohibited by fedcral law as of the-date of this Security Zastcuraent, Lender also shall not exercise this-option if: (a)-
Borrower causes to be submitted to Lender information ¢ equired by Lender to evaluate the intended transferog as if
a new lpan were being made to the transferee; and (b) Lender reasonably detormines that Lender's security will not
be impaired by the loan ussumption and that the risk of a breich o7 any covenant or agreement in this Security
Insirument is acccpmble 1o Lender, .

To the extent permiited by applicable law, Lender may chm'gc a-r2asonable fee 4s a condmon io Lender's
consent to the loan assumplion. Lender-also may requir the transferce o ¢ 1gn an assumption agreement thal i
acceptable to Lender and that obligates the transferee 1o keep-all the promises and agreements made in the Note and
in this Sccurily Instrument, Borrower will continue to be obligated under the ol and this Secumy Instrument
unloss Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender hall 'IW‘ Borrowcr notice of
acceleration, The nelice shall provide a period of not foss than 30 days from the daic fhe oiice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Berrwer fails to pay these
sums prior to the expiration of this period, Leader may invoke any remedics permiticd by this Secnrily lmu'umcm
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Raie Rider.

Ji
/
. i
. e . (Sual) _Qm&ha —— (Seal)
JRobart L. Freyder - Botrower '/;“;‘; Geraldine F ayd r - Horrower-

(Scal) (Seal)

« Borrower - llorrower

@) sssmec -
BOX 3331

%, which is called the







