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MORTGAGE
AND FIXTURE FILING
BOHROWEH - : MORTGAGOR

Kichael L. Vaniex
Michael L. Vanier
Jean R. Vanier Jean R. Vanier

4131’5, Hoyne ADDRESS Ja136 s’ Hoyme .  ADDRESS . -
Chirago, IL 60620 chicago, IL 60620
_TELEPFONENO. - - IDENTIFICATION NO.| - TELEPHONE NO. _ IDENTIFICATION NO: -+, -

In conslderailcn of the loan or other credit accommodation herelnafter specifled and any future advances of future
Obligations, as duinid hereln, which may hereafter be advanced or incutred and other good and valuable consideration,
the receipt and suf’iciuncy of which are hereby acknowledged, Monigagor hereby niortga es and warranis to

MBERCANTILE NA7IONAL BANK OF INDIANA 5243 Hohman Avenue, Heammon IN 46320

- ("Lender"), lts successors and assigns, with
powser of sale and right ot ent: y and possession, all of Mortgagor's present and future estate, right, title, and interest in and
to the real property described in Gcreduls A which is attached to this Mortgage and Incorporated. herein by this referance,
together with all present and.fuiure improvements and fixtures; alf tangible personal property including without limitation
ali machinery, equipment, bullding :na'erials, and goods of very nature (excluding consumer goods) now or hereafter
located on or used in connection wiii1 iné real property, whether or not affixed to the land; all privileges, hereditaments, -
and appurtenances, inciuding all devalzoment rights associated with the real property, whether previously: or

_subsedjuently transferred to'the real proper ¥ from other real property or now or hereafter susceptible of transfer from the:
real property to other real propenty; all leases, "icen: es and other agreements; alf rents, issues and profits; all water, well, .
ditch, reservoir and mineral rights and stocks pertalning to the real property (cumulatively "Property”); untll payment ins full ~
of all Obligations secured hereby.

Morecver, in further conslderailon, Mortgagor does, {0/ Martgagor and Mortgagor's halrs, representatives and asslgns,
hereby expressly warrant, covenant, and agree with Lender P ~uccessors and assigns as follows: :
1. OBLIGATIONS. This Morigage shall secure the payment and performance of all present and 1uture Indebtedness.
flabllities, obligations and covenants of Borrowar or Mortgagt.u (cumi'atively "Obligations®) to Lender pursuant to ‘

(a) this Mongage and the following: promissory notes and olher agresments:

43900¢¢6

INTEREST | PRINCIPAL: AMOUNT[ FUNDING/ T MATA'TY CUSTOMER: |- = - LOAN:: -
PATE | "CREDITLMIT " | AGREEMERT T DAIE. .| NUMBER'. | NUMBER
VARIABLE $135,000.00 08/04/97 02/04798 | 34634 ‘ '

(b) all other present or future, written agreements with Lendur which refer speciﬂcally o is Mortgage (whether
executed for the same or ditferent purposes than the foregoing); _
(c} any guaranty of obligations of other parties given to Lander now or hereafter execute2 which refers to this
Mcrtgage; _
(d) future obligations and advances. whether obligatory or optional, to the same extent as if made
cantemporaneously with the execution of this Mortgage; made or extended to or on behalf of Mongagor ar Borrower. L
Martgagor agrees that f one of the Obiigations is a line of-credit, the lien created by this Mongage shall contfnue until o
payment In full of all debt due under the line notwithstandlrig the fact that from time to time (but befora termlnation of =~
the line) no balance may be cutstanding. At no time shall the lien of this Mortgage exceed $ 270,000.00 -
exclusive of interast thereon and exclusive of unpald balances of advahces made with respect ta the. Propeny for.the .
protection of the Property or the security of this Mortgage: or for the payment of taxes; assessments, insurarce ;
premiums and all other costs which Lender Is authorized by this Morntgage to pay on Mangagor's behalf and exclusive
of attorneys fees incurred by Lender In connection with-any collection or enforcament action heraunder; and
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Mortgagor shall pay and periorm. all Obligations of the Mortgagor to Lender when due and in accordance with any

Instrument; document, note, guaranty or agreement creating the Obligations. VRN D
As tised in this Paragraph 1, the terms Mortgagor and Botrower shall-include and also mean any Morgagor or Borrower if
fmore than one.

2. CGI,\ISTRUC_TION Loan. [ 1This Mortgage securés a construction loan, and it will be subject to the terms of a

. construction loan agreement between Mortgagor and Lender. Any materials, equipment or supplies used or Intended for.
- userln the:construction, development, or operation of the Property;. whether stored on or off the Property, shall also be

subject to'the lien of this Mortgage. T[] 1f ehecked, the construction secured by this Mortgage Is for home construction

purposes. - . .
3. REPRESENTATIONS, WARRANTIES AND COVENANTS. Morigagor represents, warrants ang covenants to Lender
that:”
"{a). Mortgagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, security
interests, encumbrances and claims except for this Mortgage and those described in Schedule B which is attached o

_ this Mortgage and incorporated herein by reference, which Mortgagor agrees to pay and perform ina timely manner;

- {b)- Mortgagor Is in compliance in all respects with all applicable federal, state and local laws and regulations,
including, without limitation, those relating to "Hazardous Materials’, as defined hereln, and other environmental
matters (the "Environmental Laws"),. and nelther the federal -government or any other governmental or quas
governmental entlty has filed a lien on the Propenty, nor are there any governmental, judicial or administrative actions
with respect to anviron ental matters pending, or to the best of the Mortgagor's knowledge, threatened, which involve
the Property. Neith<. Mortgagor nor. fo the best of Mortgagor's knowledge, any other party has used, generated,
released, discharged, storad, or disposed of any Hazardous Materials, in connection with-the Property or transported
any Hazardous Materia's to-ar from the Property. Mortgagor shall nct commit or permit such actions to be taken in
tie future. The term "Mezarlous Materials" shall mean any substance, material, or waste which is or becomes
regulated by any government-s a thority including, but not iimited to, {i) petroleum; (il) friable or nonfriable asbestos;
(i) polychlorinated biphenys;-{n those substances, materials or wastes designated as a *hazardous substance”
pursuant 1o Sectlon 311 of the Cleun. Waier Act or listed pursuant to Section 307 of the Clean Water Act or any

. ameridments or replacements to-thrse iatutes; (v) those substances, materials, or wastes defined as a "hazardous

--waste" pursuant to- Section 1004 ¢ t'ie. Resource .Conservation and Recovery Act or any amendments or

... replacemsnts to.that statute; and. (vil t':ose. substances, materials. or wastes-defined as.a "hazardous substance”
..-pursuant to. Section_ 101 of the Gampretiensve Environmental, Response, . Compensation and Liabflity Act, of ‘any
™ amendments of replacéments to that statuté ar wni uther similar state or federal statute, rule, regulation or ordinance

‘mow or hereafter in effect. Mortgagor shall not [zase or permit the sublease of the Property to a‘tenant or subtenant

- » whose operations may result in contamination of the " raporty with Hazardous Materials or toxic substances:..

< (c)-All. applicable laws-and regulations Including, without fimitation, the Americans with Disabffities Act, 42 U.S.C.
12101 et seq. (and all regulatians promuigated thareunde’j and all zoning and.buliding laws and regulations relating to
the Proparty by virtue of any federal, state or municipal autiiniivy with jurisdiction over the Property, presently are and

- shall-be observed and complied with In all material respents, ~id all rights, licenses, permits, and certificates of

"-qegupancy -(including but not limited to zoning variances, sieial exceptions for.nonconforming uses, and final
inspection approvals], whether temporary or permanent, which ate metaiial to the use and occupancy of the Property,
presently are and shall be obtained, preserved and, where necessary, rene.ved;

(d): Mortgagor has the right and Is duly authorized to execute and peiiciin its Obligations under this Morigage and
.. these:-actions do.not and shall not confiict with. the: provisions of any.stutte, regulation, ordinance, rule of law,

contract or other agreement which may be binding on Martgagor at any time

{e) No action or proceeding Is or shall be pending or threatened which might taz.enlly affect the Property;

(h Mortgagor has not viclated and shalf not violate any statuts, reguiation, ordirarce, rule of law, contract or other

agresment (inciuding, but not limited to, those goveming Hazardous Materials) whick might materially affect the

Property or Lender's rights or interest in the Property putsuant to this Mortgage; anG

{g) The Property is not "property” as defined In IC 13-7-22.5-6, Is not and has not been (ised as a landfil or dump,

contalns no underground storage tanks or toxic or hazardous waste or materials, and has = “snvironmental deject”
- ag defined inIC 13-7-22.5-1.5, and disclosure under the Indiana Resporisible Property Transfer lew (IC 13-7-22.5-1 et

. seq:)ds not required for this transaction. :

4, PRIOR MORTGAGES.  Mortgagor represents and warrants that there are no prior mortgages affecting any part of the
‘Préipeity except as set forth on Schedule B attached to this Mortgage which Mortgagor agrees to pay and o(ridm in &

timel§j* mannier. -If- there are any prior mortgages then  Mortgagor agrees 0 ‘pay all amounts owed, and zerform. al
‘abligations required, Under such mortgages and the Indebtedhess securad thereby and further agrees that a.defaul’ undir
any:prior moitgage shall be a default under this Mortgage and shall entitle Lender to all rights and remedies comurer
Aereln.or in the Obligations to which Lender would be entitled in the event of any other default.

5. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the
event of a sale, conveyance, lease, contract for deed or transfer to any person of afl or any part of the real propery
described In Schedule A, or any Interest therein, or of all or any beneficial interest in Borrower or Mortgagor (if Borrower or
Mqrtgégor is not a natural person or persons but is a corporation, limited liabifity company, partnership, trust, or other
legal entity), Lender may, at its option declare the outstanding principa! talance of the Otligations plus accrued Interest

. therean immediately due and payable. At Lender's request, Mortgagor or Borrower, as the.case niay be, shall furnish a

complete statement setting forth all of its stockholders, members or partners, as appropriate, and the extent of their
respective ownership interests.

8. ASSIGNMENT OF REMTS. In consideration of the Qbligations, which are secured by this Mortgage, Mortgagoer
absolutely assigns 1o Lender all Mortgagor's estate, right, title, interest, claim and demand now owned or hereafter
acqulred in !l existing and future leases of the Propenty (Including extenslons, renewals and subleases), all agreements for .
use and occupancy of the Property (all such leases and agreements whether written or oral, are hereafter referred to as *
the *Leases"), and all guaranties of lessees’ performance under the Leases, together with the immediate and contlnuing

‘right to collect and receive all of the rents, income, receipts, revenues, issues, profits and other income of any nature now
“or hereafter dua (including any income of any nature coming due during ary redemption perlod) under the Leases or from
‘or‘arising: out of ‘the Property including minimum rents, additional rents,” percentage tents, parking or common area
malanance contributions, tax and Insurance contfibutions, deficiency rerits, iquidated dameges following default in any
‘Lease; all-proceetds payable' under any poficy of insurance covering lass of rents testiting from unitenantability caused by
“destryction or damage to the Property, all proceeds payable as a result of a lessee’s exerclse of an option io purchass the

Propenty all proceeds derived from the termination or rejection of any Lease In a bankruptey or other -insolvency
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+proceeding, aLJII hclagoﬁnﬁ;hls an; c'a‘ms oJa_ny kin;wrQEgagoYmay have agalnst ény lessee. under.

i3the Leases or any occupants of the Property (all of the above are hereafter collectively referred to as the *Rents”).This "

“Jassignment (s subject to the right, power and authority given to the Lender to collact and :apply the Rents.: This

“7assignment Is recorded In accordance-with- applicable state law;: the llen'created by -this-assignment: Is:intended- to be:

("specific, perfscted, and choate upon the recording of this Mortgage, afl as provided by applicable state law as amanded

‘rj;from time to time.  As long as there Is-no defatit under the: Qbligations or this Morigage,. Lender: grants Mortgagor.a:

# revacable licensa to collect all Rents from.the Leases:when.dus: and to use such proceeds: in-Mortgagor's buslness .

'operations. - However, Lerider may at any thme require Mortgagor to deposit. all Rents into an account. maintalned: by:

!ii;Mongagos' or Lender at Lender's. Institutian.  Upon defauit in the payment cf, or in-the performance.of, any of .the

# Dbiigations, Lender may at lts option take possession of the Property and have, hold, manage, lease’ and -operate the:
Property on terms and for a period of time that Lender deems proper. Lender may proceed to collect and receive all
Rents, from' the. property, and Lender shali have full power to periodically make afterations, renovations, repairs or
replacements 1o the Property as Lender may deem proper. Lender may apply all Rents.in Lender's sole discreticn, to
payment of the Obiigations, or to the payment of the cost of such alterations, renovatlons, repairs and repiacements and
any expenses Incident to taking and retaining possession of the Property and the management and: operation of the
Property.. Lender may keep thie Property properly insured and may discharge any taxes, charges, claims, assessmients.
and other llens which may accrue. The expense and cost of thess actions may be pald frarn the Rents raceived; and any
unpald -&mounts shall be added to the prificipal of the Obligations. ' These amounts, togethr with other' costs,’ ghall -

>

o
’

becnme part of the Obligations secured by this Mortgage. - o
7. LFASES AND OTHER AGREEMENTS, - Mortgagor shall not take.or fall to take any action which may cause or permit
the te:mination ‘'or the withholding of any payment In connection with-any Lease pertaining to the Property. in addition,
Mortge gor, without Lender's priar written consent, shali not: (a) collect any monles payable under any. Lease more-than
one mornith in advance; (b) modify any Lease; (c) assign. or allow a lien, security interest or othar ancumbrance to he
placed LpGr Moitgagor's rights, thie:and interest In and to any Lease of the amounts payable thereunder, or permit any of
the foregoling ta t2 subordinated to any-lien or encumbirance other than & llen-or encumbrance in favorof Lender; or {d) "
tarminate or carce' ary Lease except for the nonpayment.of any sum-or other material breach by the other party thereto.
it Mortgagor recelver. = any! time any written:.communication.asserting a default by Mortgagor under a Lease or purporting
t6 terminate or cancel an:" L sase; Mortgagor shall promptly-forward a:copy of such communication (and'any subiseguent
communications relating thunu) to Lender. All such; Leases and thé amounts due to Mortgagor thereurder are hereby
assigned to Lender.as additional sequrity for the Obligations.. .. . .. . e e
8. COLLECTION OF INDEBT(:DNESS FROM THIRD PARTY. Lender.shall be entltied to notify-or. require. Mortgagor 1o
notity any third party- (including, it io® limited-to, lessees, licensees, gavernmental authorities and insurance companies)
to pay Lender any Indebtedness-ur-cbligation owing to Moitgagor with respect ‘o the' Property (cumulatively
"Indebtednass’) whether or not a defautt avists under this Mortgage. Mortgagor shall difigently collect the Indebtedness
owing to Mortgagor from these third parties untit the giving of such notification. In the event that Mortgagor pOSSesses ar
receives possession of any Instrumems or othe: relnittances with respect to the Indebtedness following.the glving of such -
notification or if the instruments or other remil:ances constitute the prepayment of any Indebtedness.or the payment of
any Insurance or condemnation proceeds, Morigagor shall hold such instruments and other remittances Intrust for Lender -
apan fr6m'its othar property, endorse th instrumentr and other renittances to Lender, and Immediately provide Lender
with possession of the instruments and other remittances. i ender shall be entitled, but not required, to collect {by legal °
proceedings of otherwise), extend the time for-payment, cur.promise, exchange or release any obligor or collateral, or ‘
otherwise settla any of the Indebtedness whether or not an event.of default exists under this Agreement, Lender shallnot =
be liable to Mortgagor for any action, error, mistake, omission ~r-delay pertaining. to the actions: described- In this -
paragraph or any damages resulting therefrom. Notwithstanding (ne-fcregoing, nothing herein shall cause Lender to be
deemed a mortgagee-In-possession, _ , . , ‘ _

| 8. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all aciens and make: any‘repa!rsi‘n'eeded.to maintain

i . the Property in good condition. Mortgagor shall not commit or permit ity v.aste to:be committed with-respect fo the.

P Property. Martgagor shall-use the Property solely,in compliance with-appiica Je iaw.and. Insurance-policies. -Mortgagor

i

L

_ 4990046

shall not make:any.alterations, additions-or improvements:to the Property withou!.Leader's prior writan.consent,, Without
limiting-the foregoing, ali-alterations; additions and.improvemesiis.mage-to the Proper; shall be, subject to the beneficlal -
interest belonging to Lender, shall not be removed without: Lender's -prior writte1- conisant, and -shall be made -at
Mongagor's sole expense. - ] e . ) TR

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any ltoss, theft, destrucior nr damage (cumulatively
"Loss or Damage”) to the Property or any portion thereof from any cause whatsoever. Iniths event of any toss ar
Damage, Mortgagor shall, at the option of Lender, repalr the affected Property to its previous contin!on of pay or causeto -
be pald to Lender the decrease In the fair market value of the affected Property. ' ’

11. INSURANCE. The Property will be kept Insured for its full insurable value (replacement cost} against ail hazards -
inchuding loss or damage caused by flood, earthquake, tornado and fire, theft or other casualty to the extent required. b

Lender. Martgagor may obtain insurance on the Property from-such. companias as-are acceptable to Lender in-its.sole.
discretion. The Insurance policles shall require the insurance company to provide Lenider with at leasti/a___ days’ writtery; ~ .
notice before such policles are altered or cancelled in any manner. The Insurance policles ghall name Lenderasaloss . =
payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to bepaidthe -
insyrance proceeds pertaining to the-loss or damage of the Property. In the event Mortgagor fafls to acquire or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance.© -
coverage upon the Property and the insurance cost shall be an advance payable and bearing interest as described In" .. .
Paragraph 21 and secured hereby. Mortgagor shall furnish Lender with evidence ot insurance-indicating the required’
coverage. Lender mdy act as attorney:infact for Morigagor In making and settiing clalms undeér insurance policles,
cancelling any palicy. or endorsing Mongagor's name on any draft or negotiable instrument drawn by.any Insurer. All such

Insurarice policles-shall-be immediately asslgned, pledged.and dellvered. to.Lender as fuirther secirity for the. Obligations.

In the event of loss, Mortgagor.shall Immediataly give Lender written. notice and. Lender. is, authorized 1o make.
loss. Each.insurance company Is directed.tc make. payments directly.to'Lender instead of to Lender and Martgag
moneys racelved from.any Insurance shall-be applied first to.payment of Lander's.attornays fees:and.then, at-

aption, to the payment of the Obligations -or toward the cost of rebuilding and restoring: the. Property. unde

specified by Lender. Any amounts may at Lender's option be appiied In the Inverse arder of the due dates the’ ‘gof.
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12, ZONING AND PRIVATE coﬂm.ﬁﬁi@" Alsent ( 2‘@ Yoning
provisions or private covenants affe ortgagor's use’

of the Property Is o becomes a nanconforming use under any zaning pravision, Mortgagor shall not cause or permit such

use'to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will immediately provide.

Lender with written notice of any proposed changes to the zoning provislons or private covenants affecting the Property

13. CONDEMNATION Mortgagor shall immediately provide Lender with written. notice of any actual or. threatened
condemnatlon or eminent domain proceeding pertalning to the Property. All monles payable to Mortgagor from: such
condemnation-or taking:are hereby assigned to. Lender which may, at its option, recelve sucti proceeds to the exrenr of
the Obllgations and shall be applied first to the payment.of Lender's attorneys” tees, legat expenses and other costs
(Includlng appraisal-fees) In connectlion with the condemnation or eminent domain proceedings and then, at the option of
Lender 10 the payment of the Obligations or the restoration or repalr of the Property under controls specified by Lender.

14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall iImmediately provide Lender
with written notice of any actual or threatened action, suit, or other proceeding affecting the Property. Morigagor hereby
appornts Lender as its attorney-in-fact to commence, intervene in, and defend such actlons, sults, or other legal
proceadings ard to compromise of setile any claim or controversy pertaining thereto, Lender shall not be liable to
Martgagor for.any action, error, mistake, omission or delay pertaining to the actions deseribed In this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this
paragr’aph in its own name.

- INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morigagor's
obligarlons with respect 20'the Property under any circumstances. Mortgagor shall immediately provide Lender with
written natice of and Inueniifv and hold Lender and its shareholders, directors, officers, empioyees and agents harmless
from gl clalms, damages, i'abiities (inciuding attomeys' fees and legal expenses), causes of action, actions, sults and
other |egal proceedings (cumulatvaly "Claims”) pertaining to the Property (including, but not limited to, those Involving
Hazardous Materlals). Mortgage,, pon the request of Lender, shall hire legal counsel to defend Lender from such
Claims, and pay the attorneys’ fees, ‘e3¢l expenses and other costs incurred.in connection therewith. [n the slternative,
Lender shall be entitled to employ, iis own: legal counsel 1o defend such Claims at Mortgagor's cost. Mortgagor's
oUlgaﬂon to lndemnrfy Lender under this pars Jraph shall survive the 1errninatlon release or foreclosure of this Mortgage. .

18:. TAXES: AND-ASSESSMENTS: .Mortgegor shall pay all taxes and assessments relating to the Property when dug and

lmmedletely provide Lender. evidence. of payme(it ¢, same. .Upon-the request of Lender, Mortgagor shall- deposit with
Lender .gach month ane-twelfth {1/12) of the estima’ od annual Insurance premium,.taxes.and assessments pertaining to
rhe' openy ,So long as there Is.no defaulr thase amounts hall be applied to tha payment of taxes, assessments and
Inslirance as required on the, Properry In the event of default ! ender shall have the right, at its sole option, to apply the
funds 80 held to pay any taxes or against the Obligations. Ar.y funds applied may, at Lender's option, be applied in
reveree order of the due date thereof.

17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPUATS. Mortgagor shail alow Lender or its agents to
examine and inspect the Property and examine, inspect and make coples o ivlortgagoer's books and records pertaining to
the Property from time to time. Mongagor shall provide any assistance roquired by Lender for these purposes. All of the
signatures and Information contained In Mortgagor's books and records shall og Jenuine, true, accurate and complete in
all respects. Mortgagor. shall nate the.existence of Lender's beneficial Imeresiinis books and records peraining to the
Property. Addftionally, Mortgagor shall report, In a form satisfactory to Lender, such iformation as Lender may raquest
regarding. Montgagor's financial condition or the Property. The informatlon shall % 7ar such periods, shall refiect
Mortgagor's records at such time, and shall be renderad with such frequency as Lentor rasy deslgnate. Al information
furnished. by Mortgagor to Lender shall be true, accurate and complete In all respects, aiu signe--hy Morigagor if Lender
requests

18, ESTOFPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shrii ~s'iver to Lender, or

any- lmended transferee of -Lender's- rights with respect:to the Obligations, a signed and acknoawierzied statement
speciiying: (a). the outstanding balance on the Obligations; and (b) whether Mortgagor possessas anycla'ins, defenses,
set-offs or counterclaitns withr raspect to-the Obligations and, if so, the nature: of such- claims, defensts, -5at-offs or

counterclaims: - Mortgagor will be conclusively bound: by any representation -that Lender may- make to the intended
transieree with: 'espect to these matters In the event that Mongagor falls tn provide the requested statement I a thaeiy

‘manner, :
19, EVENTS OF DEFAULT. An Event of Default will ogcur under this Mortgage In the event that Mortgagor, Borrower ¢f

any guarantor of the Obligatian:

{a} falls to'pay any Obligation to Lender when due;
(b} 'falls to perform any Qbligation or breaches any warranty or covenant to Lender cantained in this Mortgage or any
other present or future agreement;

~ {¢). destroys, loses or damages the Property in any matarial respect or subjects the Property to sefzure, conflscation,
or condemnation;
{d) -sesks 1o revoke terminate or otherwise (imtt its liabllity under any guaranty to Lender or any individual guarantor
dies;’
{e) - dles, becomes legally incompetent, Is dlissolved or terminated, becomes insolvent, makes an assignment for the
beneft of creditors, fails to pay debts as they become due, files a patition under the federal bankruptey laws, has an
involuntary petition in bankruptcy filed in which Mortgagor, BotrGwer or any guarantor is namod, or has property
taken under any writ or process of court;
() atows goods to be used, transported or stored on the Property, the possassion, rransportatlon or use of which, is

Cilegal;

. (g)-allows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written

consent of Lender; or
...{h). causes Lender to deam itselt insecure due to a significant. deciing in the value of the Property; or if Lender, in good

‘,"ﬁt»‘-:;faim believes ror - any reason that the prospect of payment or performance Is Impalred.

R R
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+ 20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, .

Lender shall be entitied to exercise one or more of the fol!ow!'\g remedles without notlce or demand (except as requlred
by law):
(@) 0 declare the Obllgatlons Irnmed!ately due ‘and payable in full, ‘such acceleratlon ‘shal)’ be autcmaﬂc and
- immedliate f the Event of Detault Is a flling under-the Bankruptcy Code:" :
{b} - to coliect the-outstanding Obligations with or withoiit resorting to judiclal process,
“(c) 1o requlre Mortgagor-to deliver and make available'to Lender:any: personel propeny or Chattels consmutlng the
Propeny at a place reasonably convenlent to Mortgagor and Lender;" -
{d) to enter upon and take possession of the Property without applying 1or or obtalnlng the appolntment of a recelver
and, at'Lendar's option, to the appaintment of & recelver without bond, without first bringing suit on' the Obligations
and without otherwise meeting any statutory conditions regarding recelvers, it being intended that Lender shall have
this contractual right to the. appolntrnent of a recelver; ..
(e} to empioy-a managing agent of thg Property and let the same, In the name of Lender or in the name of Mortgagor,
and recelve the rents, incomes, issues and profits of the Property and apply the same, after payment of ail necessary
charges and expenses, on account of the Obligatlons;
() to pay any sums In any form or. manner deemed expedient by Lender to protect the security of this Mortgage or to
cure any default other than payment of Interest of principal on the Obligations;
(g) 1o foreclose this Mongage; *
™ to set-off Mortgagors Obllgaltons agalnst any amaunts "owed Mortgagor by Lender Including, bt not limited to,
~'ﬂr,nles. instruments, end donosit' accounts malntained with Lender or any currently existing or future affliiate’ of
Lendar; and
() 1o etercige all other rights avallable to Lender under any other written agreament or applicable law.
Lender's 1inty are cumulative and may be exercised together, separately, and in any order, In the. event that Lender-
institutes ‘at-asdun seeking the recovery of any of the-Praperty by way of a prejudgment remedy In an action’ against
Mortgagor, Murigrgor walves the posting of any bond which might otherwise be required. Lender or Lender s designee
may: purchase the Froperty at any sale.  The Property or any part t thereof may be sold in ona parcel, or in such parcels
manner or order as LUaraer In its sole discratidn may elect, and one ‘of| more exerclses of the pawer herein grantec shall
notextinglish of exhaist: e power unléss'the entiré Property Is sold ‘or the. Obligations:are. paid'In:full.- Mortgagor walves
the benafit-or: valuation and wipt.cdisemeant taws or of- havingthe: Propeny and estates comprislng the' Property marshaled.

21. APPLICAT!ON ‘OF FOHEC'.'Q«URE PROCEEDS. Lender shall’ apply the proceeds from’its’ forecidstire ‘of “this
Mortgage in the followlng mannur; first, to the paymem ‘of any Sheriff fee and satlsfaction of its expenses ‘and: costs, then
10 the reimbursement of Lender tor its)expenses and costs’ of fhe sale'or In connection with securing; preserving and

maintaining the Property or seeking ic'ctein the appolntment of a receiver for the property {including but limited to, legal . -
expenses, titla search expenses, filing-ieus, notificatlon costs, appraisal costs and costs Incurred in' conducting .-

enviranmental assessments); then to the pay ‘mant of the Obligations In such order as Lender, at its optlon. may slect; and
then to any third party as provided by law.

22, SECURITY INTEREST UNDER THE UNIFOP&! COMMERGCIAL CODE. This Morigage shall be considered a.

financing statement and a fixture filing pursuant 1o thy wrovisions of the Unlform Commercial Code: ‘(as adopted by the
state where thé real property Is located) coverlng ﬂxturp,. squipment, chattels, and other goods or. articles of persenal
property now owned or hereafior attached to or 1o be Lsec’ > connection with the Property together withany and all
replacements and proceeds thereof and addltions thereto (tns *Chattels"), and Mongagor hereby grants Lendar a security
interest In such Chattels, The debtor Is the Mortgagor descrsed above. The secured party Is the Lender described’
above. Upon demand, Mortgagor shall make, exscute and dellver such securlty agreements {as such'term is defined In.
said Uniform Commierclal Code) as Lender at any time may deem necersary or proper or require to grant to ‘Lender’ a

perfected security Intereist-in the Chattels, and-upon Morigagor's failur; *3 do so, Lender is- authorized to sign-any., suoh‘ ‘

;*’49900&&.6

agreament as the agent of Mortgagor. Mortgagor hereby aithorlzes Lerder *o file finahcing statements (as such term s B

defined In said Uniform Commercial Code) with respect to the-Chattels, atamy time, without the signature of Mongagor

Mortgagor will. however, at'any time upon requést.of. Lender, sign such-financirg statements,: Mortgagor will: pay ailﬁllng- o

fees for-the filing of such: ﬂnancing statements and.for the'reflling thereof at the timis required, in the:opinion of Lender,.by

‘gald-Unifarm Commercial Code. * If the tlien:of this Martgage-be ‘slibject to:any security agi sement. covering. the.Chattels, =

then In the avent of any default under this Morigage, all the. right, title and Interest of Mo.tgar, orin and ta any and all ofthe

Chattels Is hersby assigned to Lender, together with the benefit.of any deposits or payrer:s now-of hereafter ‘made .

thereof by Morigagor or the predecessors oF SLCCEssors In title of Martgagor in the Property. .

23. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's or.'ior may expend funds
(including attorneys’ fees and legal expenses) ta parform any act required to be taken by Morigago: or 1o exerclse any
right or remedy of Lender under this Mortgage. Upan demand, Mortgagor shall immediately reimburse Lendar for. all such’
amounts expended by Lander together with interest thereon at the lower of the highast rate described in any Obiigation.or

the highest rate allowed by law from the date of payment untll the date of relmbursement, These sums.shall.be Included

In the, definition of Obligations-herein and .shall. be secured. by the: lien and securlty Interest: granled hefein:If the ) ,:‘- b
Obiigations are paid after the beginning of publication of notlce of sale, as hereln provided, or in the avant Lender, shall at o
its sole option, permit Mortgagor to-pay.any part of the Obligations after the beginning of publication- of natice of sale as.

herain provided, ther, Mortgagor shall pay on demand.all expenses incurred by the Lender. in connaction. ‘with-'said

publication, Including reasonable attorneys' fees to the attorneys for the Lender, and this Mortgage shall. be security for allf

such expenses and fees.

24. APPLICATION OF PAYMENTS. All payments made by or on hehalf of Mongagor may. be applled against the
amounts pald by Lender (Including attomeys' fees and legal expenses) In connection with the exercise of fts rights or
remedies described In this Mortgage and then to the payment of the  remalning Ob!lgatlons in ‘whatever orderLender

‘chooses,

'25. POWER OF ATTORNEY. Mortgagor hereby appolnts Lender as Its attorney -in- fact to‘endorse Mongagor s name on
all instruments and other documants pertainlng to the Obllgattons or'the Mortgage. in addition; Lender shalf ‘be entitied,

but not required, to perform any action or execute any document required to be taken or executed by. Mortgagor under -

this Mortgage. Lender's performance of such action or execution of such documents shall not relieve Mortgagor fromany - . .

Obligation or cure any defauit under this Mortgage. All powers of attorney described in this Mongage are coupled with an .

interest and are irrevocable.
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26, SUBROGATION OF LENDER. L'jam. F I@t A older@' fecurtty
imerest or encumbrance discharged na her cumy nterests
o other encumbrances have been relsased of record. .
27."COLLECTION COSTS.. Subject to any restrictions imposed by law, Mortgagor agrees to pay Lender's expenses
incutred in conducting environmental assessments, and collection costs and reascnable atomeys fees incurred by
Landeér In collecting any amounts due or enforcing any right or remedy under this mortgage, whether or not suit is
brought,: Including. but not limited to fees and expenses incurred for collection, enforcement, realization on collateral;
construction, Inferpretation, and. appearance in collection, bankruptcy, Insolvency, reorganizaticn, arrangement,
post-judgment and appellate proceedings.

28, PARTIAL RELEASE. Lender may release its interest In a portion of the Property by executing and recording one or
more. partial releanes without affecting its interest in the remaining portion of the Property. Nothing herein shall be
deemed to obtigate Lender to release any of its interest In the Property(except as reguired under Paragraph 35), nor shall
Lender be obligatad to release any part of the Property if Mortgagor is in default under this Mortgage.

29, MODIFICATICN AND WAIVER. The modification or walver of any of Mortgagor's Obligations or Lender's rights
under- this Mortgage must be contained In a writing signed by Lender. Lender may perform any of Borrower's or
Mortgagor's Obligations, delay or fall to exercise any of its rights or accept payments from Mortgagor or anyone other
than Monrgagor without causing a walver of those Obligations or rights. A walver on one occasion shalt not constitute a
walver on any other occasion. Mortgagor's Obligations, under this Mortgage shall not e affected if Lender amends,
compromises, exchanges, falls to exerclse, impairs or releases any of the Obligations belonging to any Mongagor,
Borrower o third party ar 27 of its rights against any Mortgagor, Borrower or third party or any of the Property.. Lender's ~
failuire to Insist upon strici par' ormance of any of the Obligations shall not be deemed a walver and Lender shalt have the
right at any time thereafter to Iisist Upon strict performance.

30. . SUCCESSORS AND AS£1G’.§. This Mortgage shall be binding upen and inure to the benefit of Mortgagor and
Lender and thelr respective succzssc’s, assigns, trustees, recelvers, administrators, personal representatives, legatees
and-devisees.

31. NOTICES. Except as atherwise requir.d by law, any natice or cther communication to be provided under this
Mortgage shall be in writing and sent to the prities at the addresses described in this Mortgage or such other address as
the parties may designate in writing from ii=:e to time.- Any such notice so given and sent by first class mall, postage
prapaid, shall ba deemed given the earlier of thre (3) days after such notice Is sent or when received by the person to

+ whom such notice is belng given.
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32, SEVERABILITY. Whenever possible, each provisior of tiis Mortgage shall be interpreted so as to be effective and
valid under applicable state law. if any provision of this Marsage violates the faw or is unenforceable, the rest of this

Mortgage shall continue to be valid and enforceable.

33, APPLICABLE LAW. This Mortgage shall be governed by the'l=#s of the state of Indiana. Unless applicable law
provides otherwise, Mortgagor cansents to the jurisdiction and ve e of any court selected by Lender, In its sole
discration, located In that state.

34, NO THIRD PARTY RIGHTS. No person is or shall be a third party bonefleiary of any provision of the Mortgage. All
provlslons of the Mortgage In favor of Lender are intended solely for the beef. of Lender, and no thirg party shall be
entltfed to assume or expect that Lender will walve or consent to the modification ~f any provision of the Mortgage, in
Lendar's soie discretion.

35, PRESERVATTDN OF LIABILITY AND PRIORITY. Without affecting the liability Ut Rarrower, Martgagor, or any
guarantor of the obligations, or any other person {except a person expressly released b+ariting) for the payment and
performance cf the Obfigations, and without affecting the rights of Lender with respect to ary Fioperty not erpressly

. refeased In writing, and without impalring In any way the priority of this Mortgage over the interst of 2.y person acquired
- or first evidenced by recording subsequent to the recording of this Montgage; Lender may, elther Lafore or after the

maturity of the Obilgations, and without notice or consent: reiease any person liable for payment or peto:mance of all or
any part.of the Obligations; make any agreement altering the terms of payment or performance of all or. <oy part of the
Obligatlons. exercise or refrain from exercising or walve any right. or remedy that Lender may "have under 11is Morigage;
accept additlonal securty of any kind for any of the Obligations; or release or otherwise deal with any real or personal
property: securing the Obligations. Any person acquiring or recording evidence .of any intetest of any nature 1 1he

Propeﬂy shall ba deemed, by acquiring such Interest or recording any evidence thereof, to have consanted to alf Lr any

" such act!ons by Lender.

36, DEFEASANCE. Upon the payment and perfarmance in full of all of the Obligations, Lender shall discharge this
Morlgage and execute and deliver to Mortgagor those documents that may be required to release this Morigage of
racord.: Mongagor shall be responsible to pay any costs of recordanon

3'( WAIVER OF HOMESTEAD. To the extent permitted by law, Mortgagor hereby waives all homestead exemptlons in
the Property to which Martgagar would otherwise be entitled under any applicable law.

38.. MISCELLANEQUS. Mortgagor and Lender agree that time is of the sssence. Mortgagor walves presentment,
demand for payment, notice of dishonor and protest except as required by law. All references to Mortgagor in this
Mortgage shall include all persons signing below. If there Is more than one Mortgagor, thelr Obligations shall be joint and
several. - This Mortgage represents the complete Integrated understanding between Monigagor and Lender pertaining to
the terms and conditions hereot.

39. JURY TRIAL WAIVER. LENDER AND MORTGAGOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY
CIViL ACTION ARISING OUT OF, OR BASED UPON, THIS MORTGAGE.

40. ADDITIONAL TERMS:
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’ ‘gMongagor acknowledges that Mortgagor has read, understands and agreses to the terms and conditions of this Mortgage.

4 and acknowledges receipt of an exact copy of same.

Da.edthls 28'131 .day of JOLY. 1937

: ;jr- i

s TN

‘Vanier MORTGAGOR: Jean R. Vanier

/uw.» [C}r:&'y‘-l/() UQ/»U.(, ) g_; (,_t;,,,,.._ ﬂ
Jaan RC}nier

MORTGAZO": MORTGAGOR:

MORTGAGOR:

"MORATGAGOR: * .~ ) . ’ ' * MORTGAGOR:

MORTGAGOR: MORTGAGOR:

STATE OF INDIANA )

COUNTY OF ... LAKE ) o8
Mlsfk?A% £ni the “Bdgrs' elg avl\‘g\cg’t?%PubHc Irand for said Coumy and State personally appeared

INSTRUMENT inmy presenca =0} stated that the representations contained thereinare true.

, who executed the toragolng

Witness my hand and Notarial Seal thls—4FH___day o/ AUGUST, 1997 .
N0 o Ao

Notary Public Pos!ding In LAKE Courity o

o —DERRI L. GIMGON e
My Commlsslnn Explras:._-. 9872300 ' e Sl

STATE OF INDIANA Sy

COUNTY OF. 88
: Bsfore me, the undersigned, a Notary Public in and for sald 00unty and State, ;.qrsf r'r"y appeared

Witriess my hand and Notarlal Seal this day of R

29900446

L ‘wro executed the foregolng ;
In my presence and stated that the represantat.am Mntalned thereln are' true )

Notary Public Residing In

Printed Signature

My Commission Expires:

STATE OF INDIANA )

COUNTY OF ss: _
Before me, the undersigned, a Notary Public in and for said Cotinty and Stats, personaily appearsd

,the
,a{n)

of

-» who executed the foregolng

behalf of said - -
contalned thereln are true.
Witness my hand and Notarial Seal this day of .

forand.on .
{n my prasence and stated that the representations

Notary Public Residing in County 4

Printed Signature

My Commission Expires:
LPINSOY @ TormaAllon Technologies, inc. (10/23/66) {800) B37-3768
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STATE OF INDIANA )
- COUNTYOF_: ) S8
Before me, the undersigned, a Notary Public in and for said County and State, personally appeared — —
,the of
»afn)

- , who executed the foregoing forand on
behalf of said in my presence and stated that the representations
contained therain are true.

Witness my hand and Notarial Seal this day of ,
Notary Public Residing in County
My Commilssion Explres:——_ = Printed Signature

@]

The stre il :
et address of the Property (K ap ,gtg‘lghlss_ Hoyne Avenus
Jricage, IN 60620

The legal description of the Property Is:
LOY. 6 IN A.B. DUNNE'S SUBPRVISLON OF BLOCK 26 IN HILLIARD AND DOEBIN'S

SUBDIVISION OF SECTION 6, TOWNSHIP 37 NNRTH, RANGE 14 BAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, L7 L.INOIS.
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SCHEDULE B
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THIS DOCUMENT WAS FPREPARED BY: Michelle M. Luna
AFTER RECORDING RETURN TO: yercant1Le NATIONAL BANK OF INDIANA

5243 Hohman Avenue
Hammond, IN 46320 - -
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