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MORTGAGE 0970730681

THIS MCATZAGE ("Security Instrument”) is givenon ~ SEPTEMBER 22ND, 1997 . The mortgagor is
JAMES G ATHAS AN UNMARRIED PERSON

("Berrower"), This Sacentv instrument is glvento WINDSOR MORTGAGE, INC.
State of [1Vinois

which is organized and existing unr‘ar the laws of  IRKKTRRURRNRRBORRYARSAGAX , and whose
addressis 3201 OLD GRENVIER Ro., WILMETTE, IL 60091 ‘

_ ("Lender"), Borrower owes lender the princlpal stm of

ONE HUNDRED THOUSAND AND NO/100 ‘
Dollars (U.S.$  100,000.00 ‘
This debt is evidenced by Borrower's note dateu i-e same date as this Security instrument ("Note'), which provides
for monthly payments, with the full debt, if-not pald certiey, due and payable on OCTOBER 1, 2004
This Sacurlty Instrument secures to Lender: {a) the re,w,«rrant of the debt evidenced by the Note, with interest, and
all renewals, extenisions-and modifications of the Note;-/L; the nayrnent of all other-sums, with Interest; advanced
under paragraph 7 to.protect the security of this Security nstr.:ment and {c) the porformance of Borrower's
covanants and agreements under this Security Instrument.and thz Mate, For this purpose, Borrower- does: hereby
mortgage, grant and convey to Lender the foliowing described property luceted in COOK County,
Hinois:
PARCEL 1: THE NORTH 19.§5 FEET OF THE SOUTH 63.00 OF THT EAST 38.60 FEET,
TOGETHER WITH THE NORTH 8,00 FEET OF THE SQUTH 48.00 Of THZ WEST'19.005

FEET, ALL OF LOTS 26, 27, 28 AND 29, TAKEN AS A TRACT, L HTIOHCOCK'S °
SUBDIVISION OF THE WEST HALF OF BLOCK™9 IN CANAL TRUSTEES SUBTIVISION OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIDAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION. OF EASEMENTS RECORDED MARCH 1, 1974 AS DOCUMENT 22642911 IN
COOK COUNTY, ILLINOIS.

P.I.N.#} 14331070360000

which has the address of 2204 N BURLING STREET . CHICAGD .
[Strest] [City)

Jlincis 60614

[ZipCods]  ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenarces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

" BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed and has the right to
_moﬁgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
) record ‘Borrower warrants and will defend generally the title to the Property against ali claims and demans, subject

toany encumbrances of record,

. "THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
_ ||mlted vanemons by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

~'1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of ancinisrest on the debt evidenced by the Note and any prepayment and late charges due under

tha Note.
;. Funds for Taxes ai'd 'acurance, Subject to applicable law or to 2 written waiver by Lender, Borrower shall

bay to Lender on the day montiilv.zayments ara due under the Note, until the Note s peid in full, a sum (*Funds') for:
(8) yearly taxes and assessments v/hich-may attain priority over this Securily Instrument as a lien on the Property. (b)

e - yearly leasehold payments or ground reris an the Property, if any; (c) yearly hazard or property insurance premiums; |

- {d): yearly flood insurance premlums ifoiys (@) yearly mongage insurance premimums, it any; and (f) any sums. .
payable by Borrower to Lender, in accordance wit!, the provisions of paragraph 8, in lieu of the payment of mongage :
Insurance premiums. These items are called "Esciow ltems.” Lender may, at any time, collect and hold Funds inan -
_"amount ot to exceed the maximum amount a lender for federalty- related mortgage loan may require for Bofrower's

escrow account under the federal Real Estate Settlement #rc cedures Act of 1874 as amended from time to time, 12

L USC Section 2601 et seq. (‘RESPA"), unless another law (ha: appues to the Funds sets a lesser amount, I so,

*Lender may, at any time, collect and hold Funds in an amount net *uexceed the lesser amount. Lender may estimate

: the amount of Funds due on the basis of current data and reasonahe gatimates of expenditures of future Escrow

‘ Items or otherwise in accordance with applicable law.

The Funds.shall be held in an institution whose deposits are insured by & ‘edzral agency, instrumentaltty, or entity

: (including Lender, if Lender is such an institution) or in any Federal Home Loan.Gark.. Lender shall apply the Funds
 topay the Escrow ltems. Lender may not charge Borrower for holding and applying 'ne Funds, annually analyzing

~ theescrow account, or varifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
~ " law. permits Lender to make such a charge, However, Lender may require Borrower to pa; a oie time charge for an
;Independent real estale tax reporting service used by Lender in connection with this loan, xn'=ss applicable Jaws

“ provides otherwise. 'Unless an agreement is made or applicable law requires interest to be paid, Lenuzr shall not be

. Tequired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in v.ing, however,
that Interest shall be paid.on the Funds, Lender shall give to Borrower, without charge, an annual accoun.ing of the

© Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made ~The

. Funds are pledged as additional securfty for all sums secured by this Security Instrument,

lf the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the evicess- Funds In accordance with the requurements of applicable law. If the amount of the Funds
hek, by Lander at ‘any time is not sufficient to pay the Escrow Items when due, Lendes may so notify Bomower in
. wilting, and, in suca case Boriower shall pay to Lender the: amount necessary to make up the deficiency. Borrower
shall make up the dehcnency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, !f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acqulsttion or sate of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

_‘ against the sums secured by this Securty Instrument,

8 Appllcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
. paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and fast, to any late charges due under the

Nate,
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p) 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines. and lmposrtlons auributabie to
" the Property which may attain priority over this Securlty Instrument, and leasehold. payments.or ground rents, i any.

'/ Borrower shall pay these obligations In the manner provided In paragraph 2, or if not pald in.that manner, Borrower

shall pay them on time directly to the person owed payment, Borrower shall promptly furish to Lenderall notices of
/3 amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompuy turnish
to Lender receipts evidancing the payments

‘Borrowar shall promptly dfscharge any lien which has priority over this Secunty lnstrument unless Borrower, (a).

'f  agreas in.writing 1o the payment of the obiigation secured by the Ilen In & manner acceptable to Lender; (b) contests B

in good faith the fien by, or defends against enforcement of the lien ifi; Iegai proceodrngs ‘which in the. Lerder's opimon
aperate to pravent the enforcement of the lien; or-{c) secures from the holder. of the" fien an agreemant satisfactory to -
Lender subordinating the fien to this Security Instrument, if Lender determines that any part of the Property.is subject
1o a ien which may attain priority aver this Securlty lns!mmem Lender may. give Borrower a notice. rdanllfymg the lien, "
Borrower shall satisfy the lien or take one or more of the-actions-set forth above within 10 days of the grvmg of notice.

§, Hazard or Property Insurance. Borrower shail keep the improvements now existing or heroaftor erected on:
e Property. Insured against loss by fire, hazards included within the term "extended coverage* and any- other
fiazard's, Including floods or flooding, for which the Lender-raquires insurance. This insurance shall be maintained in
the amaunts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrov/er sublect to Lender's appraval which shall.not by unreasonably withheld, If Borrower fails to maintain
coverage des critad above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with zaragraph 7,

Alt insurance polmia, ~id renewals shall ba acceptable to.Lender and shall include a standard mongago clause,
Lender shall have the right *=-hold the policies and renewals. 1t Lander requires, Borrawer shall promptly give to
Lender all receipts of paid tremiums and ronewal notices, In the event of loss, Borrower shal give prompt notice to
the insurance canrer and Lende’, Lender may make proof of loss. it not made promptly by Borrower

Unless Lendsr-and Borrower otiie:: s agreo in wrrtlng, Insurance proceeds shal be appiiod to restora'ron or
repair of the Property damaged, if.the restciation or repair is econcmically feasible and Lender's security s not
lassened. |f the restoration or repair is not et'onomlcally 1easible or Lander's security would be lessened, the
Insurance proceeds shall.be applied to the suihs speuted by this Security Instrument, whether or not then due. with -
any excess pald to Borrower. If Borrowar abandcne tha Property, or does not answer within 30 days a fotice from '
Lender that the:insurance carrier has offered to sedlee sialm, then Lender may coliect the. insurance proceeds
Lender may use the proceeds to repalr or restore the Provesy of to pay stims secured by this Security lnstrument :
whethar or not then dus, The 30- -day period will bagin when the iotice Is given. '

Unless Lender and Borrower otfierwise agree in writlng. any anp"cation of proceeds to princlpaf shall not extsnd
or postpone the due date of the momhly payments roferred to In paracaphs 1 and 2.or change-the amount of the

payments. If under paragraph 21 the Property is acquired by Lender, Beirawer's right to any insurance- policles. and”.

proceeds resulting from damages to.the Property prior 10 the acquisition shai! pass to Lender 10 the extent of the. -
sums secured by this Security mstrumam Immediately prior to the acquisition,

B, Occupancy, Praservation, Maintenance and Protoctlon of the Property; B rrnwars Loan Appllcntlon, _ |

Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's prinsina + residence within' sixty. N |
days after the exacution of this Securlty Instrument and shall continue to occupy the Properly: & Rorrower's principal. -
residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in writlng, which consent

shall not be unreesonably withhekd; or unless, extenuating circumstances exist which are beyond Borrower's cantrol, . :
Borrower shall not destray, damage or impair the Property, allow the Property to deteriorate, or commit waste'onthe. '
Property. Borrower shall be In defaul if any forfefture action or proceeding, whether civil or criminal, is bogun thatin

Lendsr's good faith judgement could result In. torjeﬂuro of the Property or othorwiso materlally Impair the 1) created -
by this Security Instrument or Lender's security Interast, Borrower may cure such a default and reinstate, as: prov!ded:
In paragraph 18, by causing the action or proceeding to be dismissed with & ruling that; in“Lender's good. faith

determination, precludes forfelturs of the Borrower's intarest In the Property or other material fmpairrnent of the lieh:
created by this Security Instrument or Lender's security interest, Borrower shall also be In default if Borrower, during-
the loan application process, gave materially false or Inaccurate Information of statemonts to Lender. {or falled o
provide Lender with‘any material information) in connection with the loan avidenced by the Noto. inoluding. but not‘
Iimited to, ‘
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‘ r_épresentations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument
is on a Ieasehold, Borrawer shall comply with ali the provisions of the lease. if Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

. .7, Protection of Lender's Rights In the Property. If Borrower fails to porform the covenants and agreements
cantalned in this Securly. Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
- Praperty {such as proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),

the Lender may de and pay for whatever is necessary to protect the value of the Property and Lender's rights in the |
Property, Lerider's. actions may include paying any sums secured by a fien which has priority over this Security
- Instrument, appeating in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.
- Atthough Lender may take action under this paragraph 7, Lender does riot have to do so.

~+ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ..
interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender o
Borrower requesting paymsnt.

- 8. "Mortgage Insurancz, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Bor:owor shall pay the premiums required to maintain the mortgage insurance in effect, i,
for-any reason, the mortgage in<dra ice coverage required by Lender lapses or ceases to be in eftect, Borrower shall
-pay the premiums required to obtalri cnverage substantially equivalent to the mortgage insurance previously in effect,

2t a cost substantially equivalent to te rst to Borrower of the mortgage insurance previously in effect, from an

" altemate. morigage insurer approved by Lender, If substantially equivalent mortgage insurance coverags is not
avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being'paid by Borrawer when the insurance covérage lapsed or ceased to be in effect. Lender will accept,
‘use ‘and retain these payments as a loss reserve in eu if morigage insurance. Loss reserve payments may no
longer. be. required, at the option of Lender, if montgage-insurance coverage {in the amount and for the period that

" Lender requires) provided by an insurer approved by Lender-again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insuraiics in- gffect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any writter-agreement between Borrower and Lender or
appliceible law.

.9, ~Ingpection. Lander or its agent may make reasonable entries upor grd inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an Inspection speciying reasunzine cause for the inspection,

o 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connetion
with any condemnation or other taking of any part of the Praperty, or for conveyarice in fisu-of condemnation, are
hereby assigned and shall be pald to the lender,

~in ’ghe'event of a total taking of the Property, the proceeds shall be applied to the sums seciire by this Security
nstrument, whether-or not then due, with any excess paid to Borrower. In the event of a partial takiig. the Property
in which the falr market vaiue of the Property immedately before the taking is equal to or greater than he Ginount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender uthenice
agree in-wiiting, the ‘sums secured by this Securlty instrument shall be rediced by the amount of the proteed:
mudtiplied by the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by
(b} the fair markst value of the Property immediately before the taking. Any balance shall be peid to Borrower. in the
- gvent.of a partial taking of the Property ir which the fair market value of the Property immediately before the taking is
less:than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
-agree-in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

- this Security Instrument whether or not the sums are then due,

~ Ifthe Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Securtty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principal shall not extend

or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
‘payments. -

- 111..‘=,B,o_rr6wer_ Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or

- medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall ot operate to release the llabilty of the originel Borrower or Borrower's successors in
R 1041 1/95 page 4 of 7
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interest, Lender shall not be required 1o commence proceedmgs agalnst any successor in Interest or refuse to extend ;
time for payment or otherwise modify amontization of the sums secured by this Security Instrument; by reason “of any

demand made by the original Borrowar or Borrower's successors in interest. Any forbearance by Lender In exercising:”
any right or remedy shall not be a waiver of or pracluda the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and. Several. Liabiilty; Co-signers. The covenants. and
agresments of this Security Instrument shali bind and benefit the. successors and assigns of Lender and Borrowar
subjact to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint-and several.” Any
Borrower who co-signs. this” Security Instrument but: does not execute the Nate:: (g} is co- signing this’ Securty
Instrument only to morigage, grant and.convay that Borrower s Interest in the Property under the. tarms.of this. Secumy
instrument; (b) is not personally obligated to pay the sums secured by. this Securty Instrument; and (c) agrees that
Lender and any other Borrower may agree to.extend, modify, forbear or make any accommodations with regard tothe
terms of this Security Instrumem or the Note wrthoul that Borrower's consent,

13. Loan Chargee. Ifihe lean secured by this Security Instrument is subject to a law. which sets maximum foan
oharges, -and that law is finally fnrerpreted 50 that the interest or ‘other foan charges collected. o o be collected n

zopsaction with the loan exceed the permitted limits, then: (a) any such loan charge shail be recuced by. !he amount’
necsssay to reduce the charge to the: permitted fimit; and (b) any sums already collected from: Borrewer which
excegdsd warmitted imits wil be refunded to Borrower, - Lendar may choose to make this refund by reducing the
principal vwed under the Note of by making a direct peymem to Borrower. f a refund reduces princrpal the reduction
wil be treated as a nartial prepayment without any prepayment charge under the Note.

14, Notices, Ary ratire to Borroww provlded for in thts Security lnstrument shafl be given by deliver’ ng it orby -
malling it by first class mali unless applicabls law requires use of another method, The riotice shall be directed to the .
Property Address ot any ot!er a idress Borrower designates. by notice to Lender. Any nolice to Lander shall be grven
by first class mall to Lenders eddress stated herein or any: othet address Lender designates by notice to Borrower.
Any notice provided for In this Secariy Instrument shall be deemed to have been given to Borrowsr or Lenoer when.

given as provided in this paragraph,

15, Governing Law, Severabllity. Tis Su ourny Instrument shall he governed by federal Jew and the law of the _ |

jurisdiction In which the Property is located. inine event that any provision or clause of this Sectrity Instrument or the. o
Note conflicts with applicable law, ‘such conflict shail not atfect other provisions of this Security nstrument or. the Notg”. -
which can be given effect without the conflicting provision, . To this end the provisions of this Securlty Instrument and:
the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one canforiied sopy of the Note and of this Security Instrument

17. Transter of the Property or a Beneficlal intarest in Buraver. 1f all or any pan of \he Property of eny ’
Interest in it sold or transferred (or if & beneﬁciel interest in Borrowaris cald.or transterred and Borrower isnata :

natural person} without:Lender's prior written consem Lender may, at its cplica, require immediate paymenti infulof . 55
all sums secured by this Security Instrument, However, this option shall nat he exercised by Lender rf exerolee B

prohibited by federal law as of the date of this Securﬂy lnstrument

It Lender exerolses this option, Lender. shall gwe BOI‘TOWBI‘ notice of acceleratior r*e norrr:e shall’ provide a..

perlad of not less than 30 days from the date the notice is delivered or mailed: within wiisiy Borrower must pay.all
sums secured by this Security Instrument. If Borrower falfs to pay these sums prior to the @.piiation of thrs period, -

Lender may invoke any remadies parmitied by this Seounty Instrument without further notice-or demand on Borrower o

18. Borrower's Right to Relnstate. If Borrower meets certaln conditions, Borrower shall have the rightto have Ris

enforcement of this Security Instrument discontinued at any time prior to the earfier of {@) 5 days.(or such ather
perlod as applicable Jaw may speciiy for relnstatement) before sale of the Property pursuant to.any power of sale
 contained in this Security Instrument; o {b) entry of a Judgement enforcing this Security Instrument, Those: condﬂlons
are that Borrower. () pays Lender.all sums which then would:be due under this Security Instrument and the: Note as
if no acceleration had accurred; (6} cures any default of any other.covenants or agreements (o peys all: ‘expenses
incurred In enforcing this Securtty. Instrument, fncluding, but nt limited to, reasonable atiorneys' fees; ‘and (d) tak
such action as Lender may reasonebly require to assure that the lien of this Security Instrument, Lender s rights i the

Property and
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Bormower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
- |t no acceleration had oocurred. However, this right to reinstate shall not apply in the case of acceleration under
* paragragh 17. ‘
- 18; Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change inthe
. entity (known'as the L.oan Servicer) that collects monthly payments due-under the Note and this Security Instrument.
There-aisomay be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of
- the Loan Senvicer, Bortower will be given wiitten notice of the change in accordance with paragraph 14 abeve and

-~ applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
* shoukf be mede. The natice wil also contain any other information required by applicable law.

20, Huzardous Substances. Barrower shall nt cause or permit the presence, use, disposal, storage, or release
pooof anyHazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else to do, anything
" affecting the Property th=t is in viclation of any Environmental Law. The preceding two sentences shall not apply to
L the.\pragencé. use, ¢ stzage on the Property of small quantiies of Mazardous Substances that are generally
" recognized to be appropriate 2 normal residential uses and to maintenance of the Property.
.- Borrower shall promptly e Lender written ntice of any investigation, claim, demand, lawsuit or other action by
 arty govemmental or regulatury-aoivy or private party involving the Property and any Hazardous Substance ar
‘Environmantal Law of which the Sonower has actual knowledge. If Borrower learns, or is notified by any
gavemmental or regulatory authority, thet ariy removal or other remediation of any Hazardous Substance affecting the
- [ Property is necessary, Borrower shall proinptly take all necessary remedial actions in accordance with Environmental
'Law. e
- Asused in this paragraph 20, "Hezardous Substarzes” are those substances defined as toxic or hazardous
 substances by Environmental Law and the followin) substances: gasoline, kerosene, other flammable or taxic
petroleuim; praducts, toxic pesticides and herbicides, volati'2 sulvents, materiais containing asbestos or formaldehyde,
and radioactive: materials. As used in paragraph 20, ‘Env rormental Law" means federal laws and laws of the
jurisdiction where the Praperty is located that relate to health, safet/ or environmental protection.

- NQNjuNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowcs pitor to acceleration following
Barrowers breach of any covenant or agreement in this Securlty Instrumez.c (ot ot prior to acceleration
under paragraph 17 uniess applicable law provides otherwise), The notice sha!" specify: {a) the default; (b)
the action required to cure the default; {c) a date, not less than 30 days from the da‘e thy notice is given to
Borrower; by which the default must be cured; and (d) that failure to cure the defaui or or before the date
specified. in the notice may resuft In acceleration of the sums secured by this Steurty Instrument,
foreclosurs by judiclal proceeding and sele of the Property. The notice shall further inform Bo:swer of the
rigitt to-rolnstate after acceleration and the right to assert In the foreclosure proceeding the non-exitiance of
a defauit-or any other defense of Borrower to acceleration and foreclosure. |f the default is not curd or-ar
befors the date specified in the notice, Lender at its option may require immediate payment in full of all cums

~ securad by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial ‘proceeding, Lender shall be entitied to cotlect all expenses Incurred in pursting the remedies
provided  |n this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title

ovidence. -
o ‘2'_'2.:F‘Ielel\m. ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation casts.
| 23, Watver of:Hpmedtead. Borrower waives all right of homestead exemption in the Property.

24; Riders to this Security Instrument. -1f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agresments of each sich rider shall be incorporated into and shall

' amiend-and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Ridar 1.4 Family Rider
Graduated Payment Rlder Planned Unit Devalopment Rider Biweekly Payment Ridsr -
Balloon Rider Rate improvemant Rider Second Home Rider

-

VA Rider Qther(s) [specily]

aY SiGNING BELOW, Borrower accapts and agraes to the terms and covenants contained In this Security
insirument and In eny rider{s) executed by Borrower and recorded with . ‘
Whiieases:

(Seal) (Seal)
-Borrower -Borrower -

(Seal) (Séal)
-Borrower -Borrower

. ASeal} {Seal)
Brrower Borrower

'STATE F ILLINOIS, LEA ~County ss:

, Wr%fﬂ}m Af(“" , & Notary Puidiz In and for said county and state do hreby certify -
that - JAMES G ATHAS, AN UNMARRIED PERSON _ :

 personally known to me to we the-same- person(s) whuse namefs)
subscribed to the foregoing instrument, appaared before me this day in person, ai'd acsnowledged that - he
signed and daliverad the said Instrument ag RIS free and voluntary ect, iarthe uses and purposes
therein set forth,
Given under my hand and official seaI this- «&?’M day of

IR Mwwm AN

My Commission Explres: 49 QEFICIAL SEAL
’; BETH LASALLE

TOUOTARY PURLIC, STATE OF LRG3 & 5

2 MY COMEASSION ESPIRES:0%/3:2)1
THIS INSTRUMENT WAS E’REPAREE‘B‘?‘W AN "va WHEN RECORDED RETUW Wy

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BAN
1001 S. WASHINGTON ST, 11125, WASHINGTON ST,
NAPERVILLE, IL 80586 NAPERVILLE, 1L 60540
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Space Above this.Line for Recording Data
BALLOON RIDER

(CONDITIONAL RIGHT. TO REFINANCE)

THIS BALLOON PIOER Iz made this  22nd day of Septamber 1997,
and Is Incorporated into e/id shall-be deemed to amend and supplement the Martgage, Deed of Trust or Deedto . -
Secure Debt (the *Securlly-Instument’) of the same date given by the undersigned (the "Borrower’) to secure the .
Borrowar's Note to ‘WINDSOR MORTGAGE, INC, (the *Lender") -
of the same date and covering the-urzoerty described in the Security Instrument and lacated at:

2204 N BURLING STREET, Chirago, IL 60614

} [Property Address] ‘ C
The intsrest rate stated on the Note is called the “ote Rate.” The date of the Note is called the "Note Date." I -
understand the Lendar may transfer the Note, Securltv instrument and this Rider, The Lender.or anyone whotakes, - °
the Notg, the Securlty.Instrument and this Rider by treisfar and who Is entitled to receiva payments under the Note -

+ is called the "Note Holder."

ADDITIONAL- COVENANTS. I addition 1o the coveneiz-and agreements in the Securlty. (nstrument;
Barrower and Lender. further covenant and agree as follows (desp?s anything to the contrary. contained in the- - . "

Securlty instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE . . <
At the maturity date of the Note and Security Instrument (the "Maturity Daia®); |, ill be able to obtain a new
loan {"New Loan") with a new Maturity Date of October 1st  , 2027 ,and i an interest rale equal to -
the "New Nota Rate® datermined in accordance with Section 3 below if all the:conditions rovided In Sections 2 and-, .
5 below are met (the *Conditional Refinancing Option”). If those-conditions are nat met, | uide’stand that.the Note |

Holder is undar no obligation to refinance or modify the Note, o to extend the Maturity Date, and that | wil haveto " i

repay the Note from my own resources or find & lendar wiling to lend me the money to repay the Nate.

2. CONDITIONS TO OPTION | | | o
It 1 want ta exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the .

Maturity Date. These condiions are: {1) | must stil be the owner and occupant of the praperty subject o the, -~ 3

Security Instrument’(the *Property®); (2) | must be current In my monthly payments and cannot have-been more |
than 30 days late on any of the 12 scheduled monthiy payments immediately preceding the Maturlty Date;(3).no
llen against the Proparty {except for taxes and special assessments not yet due and payable): other than that of the
Securty Instrument may exist; (4) the New Note Rate cannot be mare than five percentage points above the Note
Rate; and {5) | must make a written request to the Note Holder as provided In Section 5 below. ST

MULTISTATE BALLOON RIDER - Singls Famiy - Fannie Mas Uniorm Instrument  Form 3160 /90 1401 1185
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3. CALCULATING THE NEW NOTE RATE
" The New Note Rate will be a fixad rate of interest equal to the Federal National Mortgage Association's required
net yleldfor 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF'
PERCENT , rounded to the nearest one-gighth of one percentage point (0.125%) (the "NewNote
Rate®).. The required et yield shall be the applicable net yield in effect on the, date and time of day that the Note

Holder receives notice of my efection to exercise the Conditional Refinancing Option. If this required aet yield is not
* avallable, the Note Holder will determine the New Nate Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

- Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all ather conditions required in Section 2 above are satisfied, the Note Holder will determine the
“amount of-the monthly payment that will be' sufficient to repay in full (a) the unpaid principal, plus (b) acorued but
unpaid:inferest, pius {c) all other sums | will owe under the Note and Securty Instrument on the Maturity Date
(assuining'my monthiv. ayments then are current, as required. under Section 2 above), over the term of the New
Note:at the New Note Rate ' equaf monthly payments. The result of this calculation will be the amount of my new
principat and interest paymerit ¢ very month until the New Note is fully paid.

5 EXE.RCISING THE CONDNICivAI, REFINANCING OPTION

. The Note Holder will notiy me at ‘cas 80 calendar days in advance of the Maturity Date and advise me of the

. principal, accrued but unpaid Interest, and all-other sums | am expected to owe on the Maturity Dafe. The Note
Hoider-also will advise me that | may exercise-ine Conditional Refinancing Option if the conditions in Section 2
above ‘are met, The Note Holder wil provide =y ayment record information, together with the name, titie and
address of the person representing the Note Holde: that | must notify in order to exercise the Condttional
Refinancing Option.  If | meet the condtions of Section 2 ahve, | may exefcise the Conditional Refinancing Option
by notfying the Note Holder no later than 45 calendar days nrsr-ta the Maturity Date. The Note Holder will calculate
the fived New-Note Rate based upon the Federal National Moitp=g= Association's applicable published required net
yleld in‘effect on the date and time of day notification is received b; the Note Holder and as calculated in Section 3
above. I will then have 30 calendar days to provide the Note Holder wit) accaptable proof of my required ownership,
occupancy and property llen.status. Before the Maturity Date the Note Hoid<r il advise me of the new interest rate
(the New Note Rate), new monthly payment amount and a date, time and piacs ahwhich [ must appear to sign any

-~ docliments sequired to'complete the required refinancing. | understand the Note Folder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cc tained. in this Balloon

Rider./
A X Q {Seal) ' (Seal)

TS G ATHAS Borrower = Borower

(Seal) (Sed’)
Borrower Borrower

1401 1/85
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