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MORTGAGE

T11S MORTGAGE (*Securlty Instrument’) Is givenon  September 18, 1997 . The mortgagor is
Arturo-diro, Single/Never Married and Leticia Salazar, Smgle/Never Married

{"Borrower"), This Seturity Instrumentis givento LaSalle Bank, F.S.B.

_ , which [s organized and
existing under the laws o the United States of America , and whose address is
4242 N, Harlem Ave., Norriuge, 1L 60634
(*Lender"). Borrower owes Lender thr priiicipal sumof Ninety Five Thousand Dollars and
no/100 Dollars
(U.S. § 95,000.00 ). This debl i rvidanced by Borrower's note dated the same date &s this
Security lnslrumem {"Note"}, which provldes rmenthly payments, with the full debt, 1f not paid earler, dus
and payable'on  October 1, 2027 . f%is Security Instrument secures to Lender. {a) the
repayment of the debt evidenced by the Note, with it siost, and all renewals, extenslons and modifications
of the Note; (b) the payment of all other-sums, whit interes:,-advanced under paragraph 7 to protect the
security of this. Securlty Instrument; and (c) the performance of Borrower's covenants.and agreements .
under this Security Instrument and the Note. For this purpose, &zrower does hereby mortgage, grant and
convey to Lender the following dascribed property locatedin (oo«

County, ! mais:

oy et s o |

T EGEW

LOTS 1 IADIZ NHGEISH
OF PA T? SECT OES3IQN
THIRD PRINCIPAL MERIDIAN, IN

C00K COUNTY, TLLINGIS,

N A - 3y

26-32-111-035 , 26-32-111-036

which has the address of 13326 Avenue M Chicago
{STREET] icIry]
Iitinols 60633 ('Property Address');
[2IP.CODE] o -
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Unon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ', under paragraph 21, Lender shall acquire or seff the Property;.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Secuirity Instrument.

3. Application of Payments. Unless applicabla law provides otherwise, all payments recelved by
Lander under paragraphs 1 and 2 shall be applied: first, ta any prepayment charges due under the Note;.

'second, 1o amounts payable under paragraph 2; third, to Interest due; fourth, to ‘prlnc‘ipal“dué;_'and Jast, to

any late charges dus tinder the Note,

4. Charges; Liens, Borrower shall, pay all taxes, assessmonts, charges, fines and impositions
attributable to the Proparty which may attaln-priority over this Security Instrument, and ieasehold payments
or ground rents, if any, Borrower shall pay these obligations in the manner-provided in paragraph 2, or I
not paid In that manner, Borrower shall pay them on time directly to the person owed payment, Borrower
snalt promptly furnish to Lender all notlees of amotints to-he patd under this paragraph, If Borrower makes
tese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

Borrzwer shall promptly. discharge any llen which has priority over this Securlty Instrument uniess
Borrower: (8! agrees in writing to the payment ot the obligation secured by the lien in a manner acceptable
to Lenuer; (b} nontests In good falth the lien. by, or defends against enforcement of the Han in, legal
proceedings whiskn the Lender's opinion operate to prevent the enforcement of tha lien; or (c) secures
from the holder-of the.lien an agresment satlslactory to Lender subardinating the lien 1o this Securlty
Instrtiment. If Londe determines that any part of the Property is subject to a fien which may attain. priorty
over this Securlty Instrument, Lender may give Borrower a notice idantilying the fien. Borrawer shall satisfy
the flen or take one or mGz& =i the actions set forth above within 10 days of the glving of notice.

5, Hazard or Property instrance. Borrower shall keep the improvements now existing. or hereafter
erected on the Propeny Insured agelist inss by fire, hazards Included within the term "extended coverags’
and any other hazards, Including flcords ot ficoding, for which Lender requires Insurance. This insurance.
shall be maintalned in the amounts and fer the perlods. that Lender requires. The Insurance- carriar
providing. the Insurance shall be chasen iy Sorrower subject 1o Lender’s approval. which shall not be’
unreasonably withheld. If Borrawer falls to maintin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rightsn t'ie Propenty in accordance with paragraph 7.

Al insurance policles and renewals shall be accejiahle to Lender and: shall Include a standard
mortgage clause. Lender shail have the right to hold the yolicies and renewals. If Lender requires, Borrower
shaf! ‘promptlr glve to Lender ali recelpts of pald premiurs and renewal notices, In-the evant of loss,
Borrowar shall give prompt notice 1o the Insurance carrler and-Leiidey. Lender may maka proof of loss. i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration. or rapair of the Property damaged, if the restoration or repalr 's sconomically feasible and
Lender's securtty Is not lessened. If the restoration. or repair-Is not ecorombzally feasible or Lender's .
security would be lessened, the insurance proceeds shall be appiled to the sums secured by this Security
Instrument, whether or ot then dus, with any excess paid to Borrowsr. i Borrowes euzndens the Property; -
or does not answer within 30 days a notles from Lender that the insurance carrier. has ~ffared to settle a.
claim, then Lender may calfect the insurance proceads: Lender may use the proceeds ta.rupalr or restore
the Property or 1o pay sums secured by this.Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice Is given. '

Unless Lender and Borrower otherwise agree in writihg, any application of proceeds 10 principat shafl
not extend or postpone the due date of the monthly payments referred ta In paragraphs 1 and 2 or changs .
the amount of the payments, 1f under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o
any insurance-policles and proceeds resulting from-damage to the Property prior to the'acguisition shall
pass to Lander to the exient of the sums secured by this Security Instrument immediately prior to-the
acquisition, ‘ '
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10. Condemnation. Tha proceeds of any award or claim for damages, direct or consequantial, In
connection with any condemnation or other taking of any part of the Property, or for convayance in ligu of
condemnation, are hereby assigned and shall ba pald to Lender, '

In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with-any excess paid to Borrower. In the event of a partlal.
taking of the Property in which the falr market value of the-Property immediately before the taking Is equal -
to or greater than the amount of the sums secured by this Securlty Instrument. immediately before the -
taking, uniess Borrowar and Lender otherwise agree in wrliing; the sums. secured by this Securlty: - -
Instrument shall be reduced by the amount of the procseds multiplied by the followlng fraction; (a) the tatal
amount.of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property immediately befara the taking. Any balance shall te paid to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property immediately bafore the taking Is less:
iman the amount of the stms. secured Immexiiately before the taking, unless Borrower and Lender
sihsrwise agree In writing or unless appilcable law othenvise provides, the proceeds shall be applied to the
sLma secured by this Security Instrument whather or not the sums are then due: _

Ifihe Pinpenty is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to raka an award or settle a clalm for damages, Borrower falls 1o respond to Lender within 30 days
after the caw the notice Is given, Lender Is authorized to. collect and apply the proceeds; at lts option,
alther to gastorat'on'a,f rapair of the Property or to the sums secured by this Security Instrument, whether or
not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the du; date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments. '

11, Borrower Not Released; Forhoarance By Lender Not @ Waiver, Extansion of the time for
payment or modification of amortizatio 1 of the sums secured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shail not cperate 1o release the liabllity of the original Borrower or
Borrower's successors In Interest, Lender ciimi not be required to commence pracesdings. against any -
successor in interest or refuse to extend time-‘or-sayment or otherwise modify amortization-of the sums
secured by this Securlty Instrument by reason of ary zemand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender Inexersising any right or remedy shall not ke a waiver of
or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severai Liehility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the wuacessors and assigns of Lender and
Borrower, subject 10.the provisions of paragraph 17 Borrower's-cove:iants and agreements shall e joint
and several. Any Borrowar who co-signs this Securlty Instrument bu does not execute the Note: (a) Is
co-signing this Securlty Instrumant only to mortgage, grant and convey that Borrower's Interest In the
Property under the tarms of this Security Instrument; (b) Is not personally Goiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otnar.3eivower may agree to
extand, modify, forbear or make-any accommodations with regard to the terms of th%s Recurity Instrument
or the Note without that Borrower's consent. '

13. Loan Charges, If the loan securad by this Security Instrument is subject 10 & law which-sets
maximum loan charges, and that law Is- finally Interpreted so that the Interest or other loan charges:
collected or to be coliected in conngction with the loan exceed the permitted limits, then: (a) any such loan. -
charge shall be reduced by tha amount necessary to reduce the charge to the permitted limit; and (b) any .
sums already collected from Borrower which excesded permitted limits wil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will ba treated as a parial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0990)-L. PAGE5OF §
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Subatances that are generally recagnized to be apprapriate to normal residential uses and to maintenance
of the Property.

Barrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other-
action by any governmental or regulatory agency or private party Involving the Property. and. any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower lgarns,
or Is notllied by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remadial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are those substances defined as toxie or
hazardous substances by Environmental Law ‘and the following substances: gasoling, ketosene, other.
flammable or toxic petroleum products, toxic pesticides and herbicldes, volaille solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this - paragraph: :20,
“Environmental Law* means federal laws and laws of the Jurisdiction where the Property is located that

/eivta 10 health, safety or anvlronmental protection.
NOMLUNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Avceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrows: ¢ breach of any. covenant or agreement in this Security Instrument (but'not prior to
acceleration unvier-paragraph 17 unless applicable law provides. otherwige). The notice shall
specity: (a) the-Zeiault: {b} the action required to cure the default; (c) a date, not less than 30 days
from the date the ncce (3. given to Borrower, by which the default mustbe cured; and: (d) that fajlure
to cure ihe default oii-or %zfore the date specified in the notice may result in acceleration of the sums-
secured by this Security Ir.#*=ument, foreclosure by judicial proceeding and sale of the-Propenty. The
notice shall further inform 3n:rwer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding :he non-existence of-a default or any other defense of Borrower to
acceleration and foreclosure, If the detoult is not cured.on or before the date specitied in the notice,
Lender at Its option may require immediate. payment in full of all sums secured by this Security -
instrument without further demand s may foreclose this Securfty instrument by judicial
proceeding. Lender shall be entitied to criinct all expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but nst mited to, reasonable attorneys’ fees and costs of

title evidence. ‘

22, Release. Upon payment of all sums secured by tls Security Instrument, Londer shall release
this Securty Instrument without charge to Borrower. Borrewar <liall pay any recordation costs.

23. Waiver of Homestead. Borrowar walves all right of hemustaart exemption in the Property.

24, Riders to this Security Instrument. [f ane or more riders ar¢ executed by Borrower and recorded
togethor with this Securty Instrument, the .covenants and agreemenis of each such rider shall be
Incorporated Into and shall amend and supplement the covanants and agresments of this Security
Instrumnent as if the rider(s) were a part of this Security Instrument. [Check appliczle box(es)]

[ Adjustable Rate Rider ] Condomintum Rider (] 14 Family Rider
[ Grauated Paymenl Rider D Planned Unit Development Rider D Biweekly Payment Rider
[] Balloon Rider [} Rate improvemant Rider [J second Home Rider

L] Other(s) [spectty] IHDA Rlder

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL/ /0834/3014(0990)-L PAGE 7OF 8
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIEY THE TERMS OF THE LOAN. DONOT

SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. ‘

RIDER TO MOHTGAGE BY AND BETWEEN  Arturo Haro and Leticia Salazar

e e e e m S e e R

(THE "MORVGACCR') and LaSalle Bank, F.S.B. (THE "LENDER')

The Mortgagor Is excning simultaneously herawith that cengin mongage, dated September 18 1997
(the “Securlty Instrument" 1o cecure a loan (the "Loan") made by LaSalle Bank, F.S.B. In tha amount of -

$95,000,00 to the Mortgagor; evidenced by a note {the “Note'} of even date herewith. it s
expected that the loan will be pu. chased by the llinois Housing Development Authority (the “Authority’). It
s a condition of the making of the Lyan that the Monigagor exacute this Rider.

in consideration of the respective covenaris af tha parties con!élned inthe Security Instrument;and for.
other good and valuable consideration, the recelpt, adequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agreo as Inflows:

1. The rights and obligatlons of the parties i (nn Securlty (nstrument and the Note are -
expressly made subject to this Rider. In the ever of any conflict between the provislons of
this Rider and the provisions of the Securlty Instru'nziit-and the Note, the provisions of this
Rider shall control, :

2. Notwithstanding the pravisions of Paragraph 6 of the See.riiy instrument, the Mortgagor
agrees that tha Lender or tha Autharity, as applicable, may, ai 7y 1ne and without prior
notice, accelerate all payments due under the Security Instrumer:i aixd Note, and exerclse any
other remedy allowed by law for breach of the Security Instryment or ta'e, If (a) the Montgagor
selis, rents or falls to accupy the property described In the Securlty Insiumesnt as his or her
permanant and primary residence; of (b) the statements made by the Mor gagrr in the
Affidavit of Buyer (Minols Housing Development Authority. Form MP-6A) are notn', complete
and correct, or the Mortgagor fails to-abide by the‘agresmants contained in theAfgavit of .
Buyer; or {¢) the Lender or the Authority finds any statement contained in that Affidavit to-be-
untrue. The Mortigagor understands that the-agreements and statements of fact conteined In
the Afffdavit of Buyer are necassary canditions for the granting of the Loan.

3. The provislons of this Rider shall apply and be effective only at such times as the Authority
Is the hoider of the Security Instrument and the Note., or Is in the porcess of purchasing the: -
Sacurity Instrument and the Note. 1f the Authorlty does.not purchase the Security Instrument
and the Nota, or if the Autharity sells or otherwise transfers the Security Instrument and the
Note to another individual or entity, the provisions of this Rider shall no longer apply or be
effective, and this Rider shall be detached from the Security Instrument.

' :QMOHTGAGDFI 2/ i Z _
L :’ ' f 7
[Hinols Housin

&= Devalopment gulhorlty | MPg-RIDER







