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Resord nnd raturn to: . .
Gonle Tomby Bpcorder 3350

Egulmodtt Corgoutlon of lilinols
LGMBARD, ILLINOIS 60148

MORTGAGE

THiS “WOKTGAGE is made this 15th day of September 1097 , between the
Mortgagor, _ANM:TYZ WASHINGTON, A SINGLE WOMAN NEVER MARRIED (herein "Borrower”),
and the Mortgagee, . EQUICREDIT CORPORATION OF [LLINGIS a corporation organized

and cxisting under the Inws of Illinois whosce address is 10 Fast 220d Street - Ste 204 LOMBARD, ILLINQIS 60148
{herein "Lender").

Whereas, Borrower is indebied tn Lender in the principal sum of US. § 27,000.00 , Which
indebtedness s cvidenced by Borrower's natc dated September 15,1997 and extensions and rencwals thereof
(herein "Note"), providing for monthly iwstafticnts of principal and interest, with the balance of indcbledness, if not sooner paid,

due and payable on ___ Qctober 1,2004 .~

To Securc (o Lender the repayment of the indebtidniss cvidenced by the Note, with inlerest thereon; the payment of all other
sums, with intcrest thereon, advanced in accordange hereavith to protect the security of this Mortgage; and the performance of the.
coveniants and agrecments of Borrower herein conlained, Boriow.r.does hercby morigage, grant and convey (o Lender, the following
described property located in the County of ____CODK A , State of Hlinois:

LOT 78 IN BRITIGAN'S WESTFIELD SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD P& !NCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

[al

£ jmpm 42031231004

8213 8. MARSHFIELD CHICAGO, 1L 60620
[Streat, City, State, Zip Code] (hercin "Property Address"),

Together with all the improvements now or hereafter erected on the property, and all casements, rigiits, appurienances and
ronts, all of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the foregoing,
together with said property {or the leaschold cstate if this Morigage is on a leasehold) are hercinafier referred to as the "Propcrty _

Barrower covenants that Borrower is fawfully scized of the estate hereby conveyed and has the right to morigage, grant and‘
convey the Property, and that the Property is unencumbered, cxoept for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject o encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promplly pay when due the
prmcnpal of and interest on the debt evidenced by the Notz and any prepayment, latc charges and other charges due under the Note,

 Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender

on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hercin

“Funds") equal to one-twelfth of the yearly taxes and asscssments (including condominium and planned unit development

- assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of yearly

premium instaflments for hazard insurance, plus one-twelfth of yearly preminm installments for mortgage insurance, if any, all as

reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable cstimates thereor,

Borrower shall not be obligated to make such payments of Funds to Lender (o the extent that Borrower makes such paymentsto the
holder of a'prior mortgage or deed of trust if such holder is an institutiona! lender.

If Borrower pays Funds to Lender, the Furds shall be held in an institution the deposils or accounts of which arc insured er
guiaranteed by a Federal or stats seency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance picariyms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said-account or verifying and compiting said assessments and bills, uniess Lender pays Bommower interest on (he Funds and
applicable law permits Lender fo makesuch a charge, Borrower and Lender may agree in writing at the time of execution of this

il Mortgage that imerest on the Funds shasi < paid to Borrower, and unless such agrecment is made or applicable law requires such

interest 10 be paid, Lender shall not be vequizéd *o pay Borrower any interest or camings on the Funds. Lender shall give to

e Bormwcr ‘without charge, an annual accounting of the Funds showing credits and debits fo the Funds and the purpose for which

each debit {o'the Funds was made. The Funds arc pledger as addmonal security for the sums secured by this Mongagc

Ifthe amount of the Funds held by Lender, together wiio ¢ future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, suidii exceed the amount required tc pay said taxes, assessments,
insyrance prcrmums and ground rents as they fall due, such excezs shat! be, at Borrower's option, cither promptly repaid to Borrower
or credited to Botrower on monthly installments of Funds, I the anont.of the Funds held by Lender shall not be sufficient to pay
taxes, assessmcms insurance premiums and ground rents as they fall due durower shall pay to Lender any amount necessary to

B ~ make up the deficiency in on¢ or more payments as Lender may require,

Upon-payment in full of all sums secured by this Mortgage, Lender shall oromyly tefund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwiss acquired by Lender, Lender shall apply, no
later than immediately prior {0 the sale of the Property or its acguisition by Lender, 2y Funds held by Lender at the time of
application-as.a credit against the sums secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all payments rece’ved by Lender under the Note
and 'paragraphs 1 and 2 hercof shall be applied by Lender first in pavment of amounts pays! 1o Lender by Borrower under
paragraph 2 here, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Morigages and Deeds of Trust; Charpes; Liens. Borrower shall perform alt of Borrower s gh!ioations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage, 1nciuing Borrower's
covenantsto make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and other cheijcs, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over (his Mortgage, and leaschold yayments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole iscretizi
pay. such-charges and add the amousts thereof to the principal amount of the loan secured by the Security Instrument o which
interest shall accrue at the contract rate set forth in the Note. ‘

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requirc, ‘

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required {lood
insurance) in ar amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amouni of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forih in the
Note, All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include & standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold the policies and rencwals thereof, subject

" tothe terms of any mortgage, deed of trust or other security agreement with a lien which has priority over (his Morigage.
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+ Unless Borrower provides Lender with evidence of the tasurance coverage required by Borrower's agreement with Lcndcr

; Lender may purchase insurance at Lender’s expense to protect Lender's inferest in Borrower's collateral. This insurance may, but

:’,' Il

*5

need not, protect Borrower's intercsts, The coverage that Lender purchascs may not pay any claim that Borrower makes or any
claim that is made against Borrower in conncction with the collateral, Borrower may later cancel any insurance purcnascd by
" Lender, but only after providing Lender with cvidence that Borrower has obtained insurance as required by this agreement. If
Lender purchascs insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any

other charges Lender may impose in connection with the placement of the insurance. until the cffective date of the cancellation or
*' expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borrower's own. ‘

In the event of loss, Borruwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Bortower, or if Borrower fails to respond to Lender within 30 days from the daie notice is
mated by Lender to Barrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect -
and aryiy the insurance procceds al Lender's option cither to resloration or repair of the Property or to the sums secured by this
Mortgage.

6./ Progervation and Maintenance of Property; Leascholdy; Condominiums; Planned Unit Developments, Borrower
shall keep the Prapesty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall.

comply with the provisians of any lease if this Mortgage is on a leasehold, If this Mongage is on a unitin a condomlmum ora o " ,
planned uvnit develonr<it, Borrower shall perfortn all of Borrower's obligations under the declaration or covenants creatmg o K
governing the condominivin <r_nlanned unit development, the by-laws and regulations of the condominium or plamcd umt o

development, and constituent ¢ocuments, .

7, Protection of Lender's Security, If Borrower fails fo perform the covenanis and agreements contained in tluq.-‘
Mortgage, or if any action or proceeding i commenced which materially alfects Lender's interest i the Property (including mlhout .
limitation), then Lender, at Lender's opiica, upon notice to Borrower, may make such appearances, disburse such sums, mcludmg :
reasonable attorneys' fees, and lake such fctivi-as is necessary 1o prolect Lender's interest, In addition, Grantor (Mortgagor)
covenants at all times to do all things Tecessary {o Zetend the title to all of the said property, but the Bcrcﬁcxary (Mortgagee) shall
have the right at any time to intervenc in any suit afcting such title and to employ independent counsel in connection with any suit
to which it may be a party by intervention or cthervier, and upon demand Grantor (Morigagor) agrees cither (1) to pay the
Beneficinry all reasonable expenses paid or incurred by it ia »ésrect to any such suit affccting title to any such propesty, or. affecting
the Beneficiary's (Mortgagec's) liens or rights hercunder, includip itg, ‘reasonable fees (o the Beneficiary's (Mortgagee's) aterneys or-
(2) to permit the addition of such expenses, costs, recording fees, arJ silorney's fees to the principal balance of the Nole(s) secured
by this Deed of Trust (Mortgage) on which interest shall accruc at the Not. rat,

If Lender required mortgage insurance as a condition of making the-oa secured by this Mortgage, Borrowcr shal‘ pay the
premiums required to maintain such insurance in cffect until such time a¢ b2 requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording morlgage
satisfactions in order o from the land records of the County in which the property is Io:ated. morigages or other cncumhrances
which have been paid in full

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest (hereon, at the Now zate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other térs of payment, such- amounts .
shall be payable upon notice. from Lender to Borrower requesting payment thereof, Nothing contained in-his paragraph.7 shall
require Lender to incur any expense or take any action hercunde,

8, Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, prowdcd R

that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cavse therefor related to Lender's interest

in the Property, ‘
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are herchy asslgncd and,

shall be paid to Lender, subject to the terms of any mong'ugc deed of trust or other security agreement with o lien which has priority |

over this Mortgage. _
10,  Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymcm or modlﬁcauon

of amortization of the sums secured by this Merigage granted by Lender to any successor in initerest of Borrower shall not opemlc fo

release, in any munner, the liability of the origina! Borrower and Borrower's successors in interest, Lender shall not be required 10 -

commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums o
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest, - Any ..

forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable faw, shall not be a wawer of
or preclude the excrcise of any such right or remedy.
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1L, " Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agrecments herein

* contaified shall bind; and the rights hercunder shail inure to, the respective successors and assigns of Lender and Borrower, subject

{0 the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Botrower who

o co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morlgage only to mortgage, grant and convey that
" Borrower's intercst in the Property fo Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
~ Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other

accommodations with regard to the ferras of this Mortgage or the Note without that Borrower's consent and without releasing that
Borroiver or modifying this Mortgage as to that Borrower's interest in the Property.

12, . Notice. Except for any notice required under applicable law 1o be given in another manner, (1) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower a1 the
Property. Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
{o Borrower as provided herein... Aay notice provided for in this Mortgage shall be decmed to have been given to Borrower or Lender
when given in the manner desigrated hercin.

13, Governing Law; Severabiity. The statc and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located, The farénzing sentence shall not limit the applicability of Federal law to this Morlgage. In the
event that any. provision or clause of this Morgape or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which coa b given effect without the conflicting provision, and to Gis end the provisions of
this Mortgage and the Note are declared o be sevcidle. As used hercin, “cosls”, "expenses” and "attomeys' fees” include all sums (o
the extent not prohibited by applicable faw or limited hereir.

14, Borrower's Copy. Borrower shall be furnished a ranformed copy of the Note and of this Mortgage at the time of
exccution or afier recordation hercof,

15, Rehabilitation Loan Agreement. Borrower shall fulfil a1 of Borrower's obligations under any home rehabilitation,
improvement, fepair, ot other loan agreement which Borrower enters unte wiih Lender. Lender, at Lender's gplion, may require

Borrower to execute and deliver to Lendes, in a form acceptable to Lendes, in assignment of any righs, claims or defenses which

Borrower may have against partics who supply labor, materials or services in conriection with improvements made to the Property.
16, Transfer of the Property or a Beneficial Interest in Borrower. If ail-orauy part of the Property or an interest thercin
is sold o transferred by Borrower (or if a beneficial interest in Borrower is sold or trausiried and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) without Lender's-priur swritien consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which does not refate 10 tansfer of rights of occupancy in
the property, (4) the creation of a purchase money security interest for houschiold appliances (c).2 ansfer by devise, desccat or by
operation of law upan the death of a joint tenant or (d) the grant of any leasehold imterest of three yez's or less vt containing an

- option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Instrument he immediately due

and payable.
- If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance vith paragraph

12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Bor:ower may

pay the sums declared due. If Borrower fails to pay such suras prior to the expiration of such period, Lender may, withat forther

notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

 Lender may consent to a sale or transfer if: (1) Borrower causes (o be submitted to Lender information required by Lender %0
evaluate the transfetee as if a new Joan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the sisk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payabie on the sums secured by this Security Instrument al 2 rate acceptable 1o Lender,
(4) changes in.the terms of the Note and this Security [nsirument required by Lender are made, inchuding, for example, periodic
adjustment in the interest rale, 3 different final payment datc for the loan, and addition of unpaid interest to principal; and (3) the
transferee signs an assumplion agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and
agreements made in the Nei and in this Security Instrument, as modified if required by Lender. To the extent permitied by
applicable law, Lender also may charge a reasonable fec as a condition (o Lender's consent fo any sale or transfer.
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+ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

R 17, Acceleration; Remedics, Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or

8 ¢ agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums securcd by this Mortgage,

"' Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)

{ the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by

"2 which such breach must be cured; and (4) that failure to curc such breach on or before the date specified in the notice may
sesult in aceeleration of the sumy secured by this Morigage foreclosure by judicial procecding, and sale of the Property, The
notice shall further inform Borrower of the right ¢o reinstate after acceleration ard the right to assert in the foreclosure
proceeding the noncxistence of a defauit or any other defense of Borrower o aceeleration and forchosure If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums seeured by this
Maorigage to be Immediately duc and payable without further demand and may foreclose {hig Mortgage by judicial
prosceding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
resconable attorneys’ fees and costs of documentary evidence, abstracts and fitle reports.

‘8.~ Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage due o
Bortowzi's bmach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at -
any time prior w 2he entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgzgc and the Note had no acceleralion occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borre et contained in this Mortgage; (C) Borrower pays all reasonable expenscs incurred by Lender in enforcing the
covenants and agrecmen's of Restawer contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hezeof, including, but not lirated 1o, rcasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
1o assure that the lien of this Mcrigags, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgape shall continug unimpaired” Uson such payment and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as 10 s cenleration had ocurred, ‘ _

19.  Assignment of Rents; Appointazut of Receiver, As additional security hercunder, Borrower hercby assigns to Lender.
the rents of the Property, provided that Borrowe: sholl, prior to acceleration under paragraph 17 hereof or abandonment of the
Praperty, have the right to collect and retain such vente as they become due and payable.

Upon acceleration urder paragraph 17 hereof cx mﬂdonmcm of the Property, Lender shall be entitled to have a rcccwer'
appointed by a coust {0 cnter upon, take possession of 247 manage the Property and (o colicet the rents of the Property including.
those past duc. All rents collected by the receiver shall be apyiea first 1o payment of the costs of management of the Property and .
collection of rents, including, but not limited te, receiver's foes. rezaiiums on receiver's bonds and reasonable altoneys' fees, and
then to the sums securcd by this Mortgage. The receiver shall be liable 10 acCount only for those rents actually received. _

20, Release, Upon payment of all sums secured by this Mortguge, tender shall release this Morigage without charge fo
Borrower. Borrower shall pay all costs of recordation, if uny,

21, Waiver of Homestead, Borrower hereby waives all rights of homestear "'"mpucn in the Propenty, .

22, Riders o this Mortgage. If one or more riders are exccuted by Borrowe: and iccorded together with this Mortgage, thc
covenants and agreements of each such rider shali be incorporated into and shall amend ad sprplement
the cavenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)].

D Adjustable Rate Rider D Condominium Rider

Family Rider (] Planncd Unit Development Rider

D Other(s) specify

13, Conformity With Laws, 1f any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or o
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable [aw, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trust or other encumbrance with a lien which has priority over
this Mq[;gag: to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other forcclosure action.

In Witness Whereof, Borrower has exccued this Montgage.

Borrower

Borrower

STATEOF __ILLINOIS ,___COOK COUNTY ss.

[ THE UNDERSIGNED, 3 Notary Public in and for said county and state, do hereby certify that 3

15 EA MARRIED
personally known 10 tne to be the persons) whose name(s) are subscribed to the foregoing instrument, appeared before me tis day
in pchun,"ax’;d acknowledged that he/she signed and delivercd the said instrument s hisrher free voluntary act, for the uses ~uu

purposes therein set forth.

Given under my hand and official scal this 15h, dayof ____ Scplember, 1997

My Comumission Expires:

Notary Public AS THE UNDERSIGNED

L0y afed
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Loan Number: 4504262

1 -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS -4 FAMILY RIDER is made this __16th . doyof _September 1947 ., and is incorporated
into und shall be deemed to amend und supplement the Monigage, Deed of Trust or Security Deed (the "Seeurity
Instrument") of the same date given by the undersigned (the "Borrawer™) to sccure Borrower's Note to

____ (the "Lender"} of the same date and covering

the property described in the Security Instrument and foeated at;
42118 MARSHFIELD CHICAGD. Il 50620 [Property Address).

1-4 FAMILY COVENANTS, [naddition to {he covenants and agreements made in {he Securify Instrument,
Borrower and Lender further covenant und agree 15 follows,

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shull not seek, ogree to or make o
change {n the use of the Property or its zoning elnssification, unless Lender s ngreed in wriling to the change,
Berrower shall comply with all laws, ordinances, regutations and requirements of any governmental body applicable to
v Property.

B, SUBORDINATE LIENS. Ixcept as prohibited by federn} law, Dorrower shall not allow any lien inferior
to the'seersity Instrument to be perfected against the Property without Lender's prior written permission,

€/ RENT LOSS INSURANCE. Borrower shiall maintain insurance against rent loss in addition to the other
hazards for whirit usurance is sequired by Security Instrument. ‘

D,  "BURROWER'S RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE 1.AW, (Security Instrument is deleled,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ai! leases of the
Property and all security deposi’s nvidein connection with leases of the Properly. Upon the assignment, Lender shall
have the right to modify, extend or *<inate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this poragraph E, the word “Jeass"slall mean “sublease” if the Seourily Instrument is ou a }easehold,

F. ASSIGNMENT OF RENTS. Rarrswer unconditionally assigns and transfers to Lender all the rents and
revanues of the Property. Borrower authorizes Le:gar or Lender's ngents to collect the rents and revenues end hereby
directs cach fenant of the Property to pay the rents to Lender or Lender's ugents. However, prior to Lender’s Notice to
Borrawer of Borrower's breach of any covenan or agicerent in the Securily Instrument, Borrower shal! collect and
receive nil rents and revenues of the Property as trustee s We benefit of Lender and Borrower. This assignment of
Temts constitutes an nbsolute assignment and not an assignme..2 jor additional seeurity only, ‘

11 Lender gives notive of breach to Borrowes; (i) all rents reccived by Borrower shall be held by Borrower a8
trustee for benefit of Lender only, to be applicd to the sums securcd-by-iie Security Instrumen, (ii) Lender shall be
entitled to collect and receive all of the rents of the Propesty, and (iii) eac’s iornnt of the Property shall pay alf rents due
and unpaid to Lender or Lender's agent on Lender's written demand (o the tenwat, .

Borrower has niot executed any prior assignment of the rents and Jni roUeid will not perform any act that
would prevent Lender from exercising its rights under this paragruph F. _

Lender shafl not be required to enter upon, teke cofteol of or maintain the Prayenty holare or afler giving notice
of breach to Borrower. Mowever, Lender or & judicially sppointed receiver muy do so o uny {ime there is u breach.
Any application of rents shall not cure or waive any defhult ar invalidate any other right i rened; of Lender, This
assignment of rents of the Property shall (erminate whien the debi secured by the Seeurity Instrumeit £ oaid in full

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any fote or agicerint in which
Lender has an interest shall be a breah under the Security instrument and Lender may invoke any of"the remedies
permitted by the Security nstrument,

BY SIONING BELOW, Borrawer ngcepts and agrees to 46 lps and provisions con%:td /i;ythis 144 Fumily -

Rider,

Bdrrower

Homower

Borower
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