U i Lt B i

"UNOFFICIAL COPY:7 lnn—*::%;,m,(f

I R NN U T E Rt WL S H
Lok oty Ressedse 2740

.;y
=
©
&
3
b
e
=
=
[t
=
o
=

MORTGAGE

[j IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE S riate  STH  dayof SEPTEMBER ,19 97 between the Mortgagor, STEVEN RRRUN AND

CHRISTINE BRAVN, HIS WIFE ‘
(hereln *Borrawer"), artisne Mortzages, HealthCare Assoctates Credlt Union, a corporation organized and existing under the laws of Illinols, whose
address s 1151 E, Warrenville ., Neperville 1L 60563 (herein “Lender”).

The rollowing paragraph preceded by u checked box Is appiicable:

fﬂ WHEREAS, Barsower i indebted to Lend(r in th< principal sum of US, §  36,500.00 , which indebtedness 5 evidenced by,
Rortower's Loan Repayment and Securlty Agreemén: dated  09/10/97 * and extensions and renewals thereof (hereln "Note"); pro-
viding for monthly staliments of princlp1l and interes? at thy rate speciéled in the Note (hereln ‘contract rate”) (Including any ad;ustmcms 1o the
amount of payment or the contract rate (f that rate fs variasie) und other charges payable at Lender's address stated above; with the balanicé of the
Indebtedness, it not sooner pald, due and payableon 09752702 ;

G WHEREAS, Borrower is indebted to Lendee in the principal sum ot Uiy § ot so much thereof as may be advanced
pursuant to Borrower's Revolving Loan agreement dated and extenslons and renewals thereof (herein "Noie®), providln;, for
payments of principal and Interest at the rate specified in the Note (herein "cor (ract late’) including any adjustments to the amount of payment
ot the contract rate If that rate Is varlable, providing for a credit limitof § and an initial advance of at least $5,000,00.

TO SECUBE to Lender the repayment of the indebtedness, including any future advances cvidenced by the Note, with Interest thereon.at the
applicable contract rate (Including any adjustinents to the amount of payment or the contract ra‘e {f that rate Is varlable) and other charges; the
payment of all other suins, with Interest thereon, advanced in accordance herewith to protect the securisyof this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, ytant and convey to Lender the following

described property located tn the Countyof ~ COOK ‘ State of [linols:
EOT 43 TN BLOCK 23 IN FREDERICK H, BARTLEIT'S RDDITION TQ BARTLELT

HIGHLAKDS TN THE SOUTHWEST 1/6 TN SECYTON 7, TOWMSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRTINCIPRL MERIDIAN, IN COCK COWTY, 1LLINOIS,

Permanent Real Estate index Number(s): ~ 19-07-326-001
which has the addressof 5403 3 NORDICA AVE CRICAGO IL 6062

(herely "Property Address® and Is the Borzower's address.
TOGETHER with all the Improvements now ar hereafter erected o the property, and all casements, rights, appurtenances and rents, all of which - -‘

shall be deemied to be and remain a part of the property covered by thls Mortgage; and all of the foregoing, together with said property (or'the -
feasehold estate if this Mortgage Is on 4 leasehold) are herelnatter refecred to as the *Property.!

Page Lof 4




UNOFFICIAL COPY..

Borrower covenants that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Property,
and that the Property is unencumbered, except for encumbrances of record, Berrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, suliject to encuimbrances of record,

UNII‘ORM COVENANTS. Borrower and Lender covenant and agree as follows: ]
1, Payment of Principal and Intercst at Variable Rates. This mortgage secures all payments of principal and interest duc on a variable r:nc
_ !oan,’l'hecontracr rate of Interest and payment amounts may be subject to change as provided in the Note, Borrowers shall promptly pay when due
all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day monthly payments
of principal and interest are payable under the Note, until the Note Is paid in full, a sum (herein "Funds") equal 1o one-twelfth of the yearly taxes
and assessments {including condominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground Tents’ on the Property, if any, plus one-twellth of yearly premium instaliments for hazard insurance plus one-twelith of yearly premivm
msmll_mems for mortgage insurance, if any, all as reasonably estimated initally and from time to time by Lender on the basis of assessments and
‘bills-and reasonable estimates thereof, Borrower shall not be ohilgated to make such payments of Funds to Lender to the wxtent that Borrower
nakes such pavments to the holder of a prior mortgage or dead of trust if such holder is an institutional lender.

If Botrower pays funds to Leiider, the Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by 2
Fedetal or state agency (inclusing Lndet if Lender is such an institution). Lender shall apply the Funds to pav said taxes, assessments, insurange
premlums and greund rents, Lended may not charge for so holding and applying the Furids, analyzing said account o verifying and compiling said
assessments and bills, unless Lender :ave serrower interest On the Funds and applicable law permits Lender 1o make such a charge. Borsower and
Lender may agree in writing at the thiv:¢ of 2xecution of this Morigage that Interest on the Funds shall be paid to Borrower, and unless such

 agreement is made or applicable faw requires Suck interest to be paid, Lender shall not be required to pay Bortower zny interest or eamings on the
" Funds«‘l.er'rder shall give to Bomrower, without charge w1 annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Funds was inade, The Funsvsie pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together win she future monthly installments of Funds payabie prior to the due dates of 1axes,
assessments, insusance premiums and ground rents, shall excees the amount required to pay said taxes, assessments, insurance premiums and

. ground rents a they fall due, such excess shall be, at Borrower's opt’on, ither promptly repaid to Borrower or credited to Borrower on monthly
instalinents of Funds, If the amount of the Funds held by Lender sha!l not he sufficient to pay taxes, assessments, insurance premiums and Found
rents as they fall due, Borrower shall pay to Lender any amount necess, cv.’a make up the deficiency in one or more payments 3 Lender may
require..

Upon payment tn full of all sums secured by this Mortgage, Lender shall pre nptly refund to Borrower any funds held by Lender. If under
paragraph 17 hereof the Property Is soid or the Property is otherwise acquired by Lender wenapr shall apply, no fater than immediately prior to the
saie of the Property or its acquisition by Lender, any Funds held by Lender 2t the time ofapplization as a credit against the sums secured by Lhis
Mortgage,

3. Appllcation of Payments, All payments received by Lender under the Note and paragraph=1 and 2 hereof shall be applied by Lender first
in payment of amounts payable to Lender by Borrower under paragraph 2 herecf, then to interest, sndaning to the principal.

4..Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's bl gartons under any mortgage, deed of
trust or omer securlty zgreement with a lfen which has priotity over this Mortgage, including Borrower's Covenanta+a make payments when due.

" Borrower shall pay ot cause to be pald all faxes, assessments and other charges, fines and impositions artributable o the Property which may altain
a priority over this Mortgage, and leaseheld payments or ground renits, if any.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property itsuredapzingt Joss by fire,
hazards included within the term *extended coverage,” and such otler hazards as Lender may require.

_The insurarice carrier providing the insurance shall be chosen by Borrower subject Lo approval by Lender; provided, that such oproval shall
ot be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall incluge a st2zdard
-morigage clause [n favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subjct to 1 se
terms of 'a'ny mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In.the event of loss, Borrower shall give prompt natice to the Insurance carrier and Lender. Lender may make proof of loss if not maae

_prom ptly by Borrower.

[ the Property (s abandoned by Borrower, or if Borrower hilsto respond to Lender within 30 davs (rom the date notice is mailed by Lender to
Bocrower that the insuzance carrler offers to settie a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceds
at Lenclér's option elther to restoration or repair of the Property or to the sums secured by this Mortgage.

6., Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall keep the Prop-
erty In| good repair and shall not commit waste or permit impairment or deterioration of the Property and shal! comply with the provisions of any
lease If this. Morigage Is on a leasehold. If this Mortgage is on a unit in a condominium or 2 planned unit development, Borrower shai! perform all
of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of thie condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this Morigage or if any action or
proceeulng'is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys' fees, and tz2ke such action as is necessary to protect Lender's interest.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terins of paymient, such amounts shall be pavable upen notice
from Lender to Borrower requesting payiment thereof, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any

- action hereunder,
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8. Impec on. Lender may make or cause o be rnu«lc rtasonaLﬁmrres upon anyd inspections of the Property, provided that Lender shall glve
“*Rorrowis notice prior to any such Inspectlon specifying feasonable cause therefore telated to Lender's interest in the Property,
-y 9. Condemnation. The proceeds of any awacd o clalm for damages, direct or <. Jnsequenu:rl in connection with any condemnation or other
',’glakinr‘ of the Property, ot part theseof, oc for conveyance in liew of candemnation, re-heseby assigued and strall be paid to Lender, subject 1o the
3 *crrns of any mortgage, deed of trust or other security agreement with a Hen which has priority aver this Morigage,
.':,jl 10, Borrower Not Reieased; Forbearance By Lerider Not a Waives, Extensior of the tme for payment of modification of amortization of the
b I sums secuted by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relesse, in any manner, the, Habitity
1‘,} of the original Borrower and Borrower's sticcessors In Interest. Lender shall operarc to refease, {n any manner, the liability of the original Borower
#5 and Borrower's successors {n Interest. Lender shall not be required to commence proceeding against such successor or refuse to extend time for
o payment or atherwise modify amortization of the sumns secured by this Mertgage by reason of any demand made by the original Borrawer and
Horrower's successors It interest. Any forbearance by Lender In exerclsing any right or remedy hereunder, or otherwise afforded by applicable law,
shall nut be 2 walver of or preclude the exercise of any such right or cemedy.

11 Successors and Assigns Bound; Joint and Several Liability; Co-signets. The covenants and agreements herein contalned shall bind, and
the tights hieteunder shall inure to, the respective successors and asslgns of Lender and Barrower, subject to the provisions of paragtaph 16 hereof,

All coventants and agreements of Bosrowet shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)

is co-signing this Mottgage oniy to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of Mortgage, () -
s 2ot personally lfable on the Note or under this Mortgage, and {c) agrees that Lender and any other Botrower hereunder may agroe to extend,
wiwd!ly, forbear, ar make any other accommodations with regard to the terms of this Mortgage or the Note without that Sorrower's consent and
witheuieleasing that Borrower ot modirying this Montgage as to that Borrawer's interest in the Property

12-race. Except for any notice requlred under applicable law o be given In another manaer, () any notice to Borrower provided for in this
Mortgigeshalior given by delivering it oo by mar!tng such notice by certified mall addressed 10 Borrower at the Property Address or at suchother
address as Borowri-may designate by notice to Lender as provided heseln, and (bY any notice 1o Lender shatl be given by certified matl to Lender’s
adddress stated here’a ¢t to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
mortgage shall be deciied to have been given to Sortower or Lender when given in the manner designated herein, ,

13, Governing Law; feve:ability, The state and Jocal laws applicable to this Mortgage shall be the faws of the jurisdiction in which the
Property {s lacated, The foregotiig sentence shall nat limit the appilcability of Federal Jaw to this Mortgage, In the event that any provision orclause
of this Mortgage or the Note confllots wih appliurble faw, such canflict shall not affect other provisions of this Mortgage or the Nute which canbe -
given effect without the conflicting grevision, and to this end the grovisions of this Mortgage and the Note are declared to be severable, As used '
hereln, "costs.” "expenses” and "attorneyz'ivzs” Include all sums to the extent not prohibited by applicable law or lmited herein,

14. Borrewer's Copy. Sorrower shall a-dunifshed a conformed copy of the Note and of this Mortgage at the time of execution or ahter
recordation hereof,

15, Rehabilitatlon Loan Agreement, Borrower (all f I al of Borrower's obligations under any home rehab‘lltation lmprovemenr, repair. _
or other inan agreement which Borrower enters into with Lender, Lender, at Lender's option, may requlre Borrower to_execute and deliver to.
Lender, ina form nccr.pmb!e to Lr:rrder. an asslgninent of auy tignis, claims or defenses which Borrower may have agamst par're; who supply labur,
matetlals o services In connection with Improvements made i the Sroperty,

16, Transfet of the Propesty. If Borrower sells or transfers all ovap; part of the Property or an interest theteln, cxcluding (@ rhe creatlerr afa
Hen or encurmbrance subordinate to this Mortgage, (b) a transfer by devls descent, or by operation of law upon the death of a foint tcnanr, © rhr‘
grant of any leusehold interest of three years of less not containing an option t- putchase, (d) the creation of o purchase money security !nterest for
househiold applances, (¢} a transfer to a relative tesulting from the death of a attowir, () a transfer where the spouse or children of the Borrowcr
becoms an owner of the property, (g) a transfer tesulting from a decree of dissolutiian wf n arrfage, legal separation agreement, or from an lnciaentnl
property settiement agreement, by which the spouse of the Borrower becomes an awner of Yi¢ property, {h) a transfer into an Inter vivos trust In-
which the Borrower is and remalns a beneficiary and which does not refate to a tranisfer o tlghis of occupancy in the property, or (1) any o:her
transfer or dispositlon described in regulations preseribed by the Federal Home Loan Bank Beart!, Coutower shall cause to be submitred information
tequired by Lender to evaluate the transferee as If a new Joan wete being made to the transfetee, Borrower il continue tobe obligated ender the
Nate and this Mortgage uniess Lender releases Borrower in writlng. o

If Lender does not agree to such sale or transler, Lender may declare all of the sums secured by this Malrgugc to be Immsdiately due and R

payabie, if Lender exercises such option to accelerate, Lender shall mail Botrower notice of acceleration in accowizace with paragraph 12 hereof, 1
Such notice shall provide a petiod of not less than 30 days from the date the notice Is malled or delivered within wiil-Z borrower may pay the sums SRR
declazed due. If Botrower falls to pay such sums prior to the espiration of such perod, Lender may, withour further nuiice or dcmrmd on Borrower,”
Invoke any remedies perimitted by parageaph 17 hereof.

B L T

R

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as follows: o
17. Aceeleration; Remedies. Except ns provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreemcnt of
Borrower {n this Mortguge, Including the covenanis ta pay when due any sums secured by this Mortgage, Lender prior to acteleration shall
give notice ta Borrowar as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such brench, @ date, L

aot less than 10 days from the date the notice s mailed to Borrower, by which such breach must be cured; and (4) that failure to.cure such S
breach on or before the date specified in thie notfee may result In neceleration of the sums secured by this Mortgage, fareclosure by. judk:lnl;'; =

proceeding, and sale of the Property, The notlce shall furthes Inform Borrower of the right to reinstate after acceleration anl the rightto
assert In the foreclosure proceeding the nonexlstence of a defanlt or any ather defense of Borrower to accclcmtlon and foreclosare, If the
breach is not cured on or before the date specilied in the notice, Lender, ot Lender's optian, may deslare all'of the sums secured by this-"'r
Mortgage to be Immediately due and payable without further demand and may foreclose this Mortguge by fudiclal procecding, Lcnder
shull b entitled to cotlect in such proceeding all expenses of facectosure, including, but not limited to, reasonuble ntturm.ys' fues and cosly
of docenentary evidence, abstracts and title PEPOTLS, .
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18, Borrower's Right to Relnstaie. Notwithstanding Lender's acceleration of the sums secured by this Morgage due to Dorrower's breach,
Borrower shal): have the right to have any proceedings begun by Lendet to enforce this Mortgage discontinued at any time prior to entry of a
mdgment enforcing this Mortgage if: (a) Borrower pays Lender all sums whick would be then due under this Morgage and the Note had no
aceeleration occurted; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower
Pays alr reasonable expenses Incurred by Lender in enforcing the covenants and agresients of Borrower contained in this Morigage, and ir
cnforcmg Lender's remedies as provided (n paragraph 17 hereof, including, but not limited to, seasonable attomeys' fees; and (d) Borrower takes
such actlon as Lender may reasonably require to assure that the lien of this Mortgage, Lender's Interest in the Property and Borrower's obligation to
pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
steured hereby shall temain In full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower heteby assigns 1o Lender the rents of the
Property, provided that Eofrower shall, priot to acceleration under paragrap 17 hereof, in abandoniment of the Property, have the right to collect
and retaisy such rents as they becorne due and payable, Upon acceleration under paragrapls 7 hereof or abandonment of the Property, Lender shill

o be entided to have a teceives appointed by a coutt to exter upon, take possession of and mamge the Property and o collect the rents of Property
lncluding those past due. Ail rents collected by the receiver shal] be applied first to payment of the costs of management of e Property and
collectlon of zents, mciuding, urnot imited to recelver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage. Thi recefver shall be llable to account only for those rents actually received.

20, Release, Upon payment of ull &zens secured by this Mortgage, Lender shall release this Mortgage without charge to Dorrower. Borrower shall
pav all costs of recordation, if any. -

21. ‘w.ii'ver of Homestead, Borrower iy walves all right of homestead exemption in the Property under state or Federal faw,

N wrmfss WHEREOF Borrower has executed thie Mr.rgey %

-arwm oK UN

STATE OF {LLINOIS, OD&'P?_ COUNTY ss:

¥ ' ‘: . a Notary Public In and {or said county nd stite. do hereby certify that
STEVEN. BRﬁUN AD  CHRISTINE BRAUN, HIS WIFE

personally known to me-to be the same personis) whose name(s) bring subscribed to the foregoing instrument, appeai»d ueare.me this day in

person, and. acknowledged THEY  signed and delivered the satd instrumentas  THEIR  (ree voluntary act, for the 3z5-and purposes

thereln’ set' ) - " i o WP
HQFFICIAL SeAL" %
§  SUSAN RICHARDS

Given under miy hand and official seal, w la 6N ¢ Notary PUbllc, State of llinois

My Commisnlsn Expives Jog 11, 1308
My Commisiion expires: ("‘:ﬁﬁmf\ @JU\«(&O_‘%

-Notary-

3

(Space Below This Line Reserved For Lender and Recorder)

This Mortg.ige Prepared by:
HealthCare Associnta.'; Credit Union
1151 £, Wam.nvﬂle Rd.

Naperville Il 60563
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