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Loan Number:
1110205108584

Mortgage

THIS MORTGAGE ("Security Instrument”) is given on Scptember 11, 1997 . The mongagor
is TrlERESA A. JAMISON (DIVORCED AND NOT SINCE REMARRIED)

A ("Borroule'r")

This Secu/ny instrument is given 1o __The First National Bank of Chicago
which isa _“Nzaonal Bank _ organized and existing under the laws of  the United Siates of America

whose qddress is One First National Plaza, Chicago - , NingiG0670 ("Lender"). Borrower owas

Lender the maximum rineipa! sum of  Five Thousand and No/100
Dollars (.S, § _5,000,u0

by Lender pursuant to that cerinin Mini Equity Line Agreement of cven date herewith exccuted by Borrower
("Agreement”), whichever is iess~ The Agreement s hereby incorporated in this Security Instrument by reference,

This debt is evidenced by the Agremoni which Agreement provides for monthly interest payments, with the full'

debt, ifnot paid earlier, due and payso's five years from the Issue Date (as defined inthe Agreement), The Lender
willprovide the Borrower witha final paymeni™ttice at least 90 days before the final payment must be made.  The
Apreement  provides thal loans may be made from time to time during the Draw Period (as defined i the

Agreement). The Draw Period may be cxtended by Lender in its sole discretion, but in.no event later. lhan 0.

years from the date hereof. Allfuture loans will spve the same lien priority as the original loan,. This Sccunty
(nstrument secures 1o Lender: (a) the repayment of the deit evidenced by the Agreement, mcludmg all prmcnpal
interest, and other charges as provided for in the Agreeinesi,~and all renewals, extensions and modifications; (b)
the paymen( of all other sums, with interest, advanced under paragzaph 6 of this Security Instrument to protect

- the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under

this Sccurity Instrument and the Agreement and all renewa]s extensions and modifications thercof, all.of the
foregoing not lo exceed twice the maximum principal-sum stated above. Forthis purpose, Borrower docs hereby

morigage, grant and convey to Lender the following described property locaed in COOK County,
[Mlinois:

SEE ATTACHED

Permanent Tax No.: 15-22.405-013
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which has the address of 1150 W I18TH ST BROADVIEW. IL 60153
("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and ail easements, rights,
appurtenances,  remts, royalies, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and ail fixtures now
or hereafler a part of the property. All replacements and additions shall also be covered by this Security
lnstrm'nem. Allof the foreoing is referred to in this Security Tnstrument as the "Property”.

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrams and will defend gcnerally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior monigage from Borrowerio  FIRST CHICAGO NBD
MORTGAGE COMPANY " ___dated _06/30/97 __ and recorded as document number 27485461

COVENANTS. Borrower andLender covenant and agree as follows:

1, Payment of Principal and Jateiest. Borrower shall prompily pay when due the principal of and inicrest on
the debt evidenced by the Agreement,

2. Application of Payments. Allpaym:ntc received by Lender generally shall be applied firstio intercst, then
principal & then o other charges. ‘

3. Charges; Liens. Borrower shall pay alliaaes, assessmems,  charges, fines, and impositions aitributable to

~ the Property, and leasehold paymenis or ground repis, ifany. Upon Lender's request, Borrower shall prompily

fumnish to Lender all notices of amounts to be paid-upder this paragraph. The Borrower shall make these
paymenls dlrectly. and upon Lender’s request, promptly furnisi:1g Jznder receipts evidencing the payments,

Borrower shall pay, or cause (o be paid, when due and payan's all taxes agsessments,  waier charges, sewer
charges license fees and other charges against or in comnection witithe Property and shall, upon request,
‘ promplly furnish to Lender duplicate receipis. Borrower may, in gocd faith and with due dhgcncc. comest the
validity of amount of any such taxes or assessments, provided that (3) Borrower.shall notify Lender in writing of the
intention. of Borrower to contest the same before any tax or assessment [as-oren increased by any interest,
penalties or casts, (%) Borrower shall first make afl contested payments, under protest-df Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any par thereof or intercst therein are
a any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borroy<i-shall fumish such

security as may be required in the contest or as requested by Lender,

'4, Hazard Insurance. Borrower shall kecp the improvements now existing or hereafier crecied on the
Property insured against loss by fire, bazards included within the term “extended coverage” and oy other
hazards, " including floods or flooding, for which Lender requires insurance. This insurance shall be maiainzd in

the amounts ‘and for the periods thay Lender requires. The insurance carrier providing the insurance sial be.

cho';en by Borrower subject to Lender's approval which shall not be unreascnably withheld. 1fBorrower fails O
maigtain coverage described above, Lender may, at Lender’s option, oblain coverage o protect Lender's rights in
the Property in accardance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage
clause. Lender shall have the right 10 hold the policies and renewals. IfLender requires, Borrower shali promptly
give to ‘Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shal] give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied (o restoration or
repair. of the Property damaged, ifthe restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is uot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10

- the ‘sums .secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Rorrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage ¢o the Property prior to the ucquisition shall pass to Lender to the exient of the
sums secured by this Security Instrument immediately prior (o the acquisition.
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§. Preservation and Maintenance of Property; Borrower’s Applicatlon; Leascholds. Borrower shall not
destroy, damage, substantlally change Ihe Property, allow the Property to deteriorate, o commil wasle, Borrower
shall be in default Wany forfeitue action or proceeding, whether civilor criminal, is begun that in Lender's good
falth judgment could resull in forfeiture of the property or otherwisc materinlly impair the lien created by this
Security Instrument or Lender's security inierest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiure of the Borrower's interest in the Properly or other waterial impairment of the lien
cremied by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any waterial information) in connecton” with the loans cvidenced by the Agreement: .
I this Security Tnsirument is on a leaschold, Borrower shall comply with the provisions of the lease, and- if
Borrowcr acquires fee tille to the Property, the leasehold and fec title shall not merge unless Lender agrees o the
werger (n writing,

A, Protection of Lender's Rights in the Propcrty. IfBorrower fails to perform the covenants and agrcemems :
coatained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in
the Poperty (sich as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations),
then Leriter may do and pay for whatever s necessary to protect the value of the Properly and Lender's rights in
the Propersy. cender's actions may include paying any sums secured by a fien which has priority over ihis
Sa.uurity instrumn’n:, appearing in court, paying reasonable attorneys’ fees, and emering on the Property (o make
repairs.  Although Leaaur may take action under this paragraph, Lender does not have to do so.

Any amounts disburses by Lender under (his paragraph shall become  additional debt of Borrower securcd by
this Security Instrument, Unless: Borrower and Lender agree {o other terms of payment, these amounts shall bear
interest from the date of disowissinent  at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower rcqucqnng payinzal.

7. lnspectiun. Lender or its agemsiay make reasonable entries upon and inspections of the Propcrly Lender
shall give Borrower nouce ai the time of or prior f an inspection specifying reasonable cause for the i mspecuon

§. Condemmation. The proceeds of my-award or claim for damages, direct or cuns«:qucnnal -in connection
with any condemnation  or other taking of any pui-of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid 1o Lender,

Inthe cvent of « total taking of the Property, the procée<s  shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess .p7:dio Borrower. Inthe event of 2 pariial taking of the
Property, unless Borfower and Lender otherwise: agree in wnhng, ‘e sums secured by this Sccurity Instrument
shalf be reduced by the amount of the proceeds multiplied by the tollowing fraction: (1) the total amount of the
sums secured immedistely before the taking, divided by (b) the fuirnorket value of the Property immediately
before the taking, Any balance shall be paid to Borrower,

ffthe Property is abandoned by Borrower, or if,alter notice by Lender to Bocrewer that the condemnor . offers 1o
make an award or setife & claim for damages, Borrower fails o respond to Letiger within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, ai ils opticn, ciiaex to restoration or repair
of the Property or o the sums- secured by this Security Tnsirument, whether ot not then due, '

9. Borrower Not Relensed; Forbearance By Lender Not n Waiver,. Extension of <n tme for paymcm or
modification of amoreiza)ion of the sums secured by this Security Instrument granied by Lender v any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrawer or Borrower's successors in
imerest. Lender shell not be required (o commence prorcedmgs against any successor in interest or refuse to
exiend time for payment or otherwise modify amoriization of the sums secured by his. Security Inalrumem by
reason of any demand made by the original Borrower or Borrower's successors it interest, A waiver in one of
more ‘instances of-any of the terms, covenanis, conditions er provisions hereof, or of the Agreement, o any" part
thereof, shall apply to the parvicular instance or instances and at the particular time or times only, and ‘ne such
waiver shall be deemed a continuing waiver but all of the terms, covenanis, conditions and other provisions of this
Security Instrument and of the Agreament shall survive and continue to remain in fulf force and effect. No:waiver
shall be asserted against Lender unless in writing signed by Lender.
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10, Successors  and Assigns Bound; Joint and Several Lisbility; Co-signers.  The covenanls and
agreements  of this Security Instrument shall bind and benefit the successors  and assipns of Lender and Borrower,

- subject lo. the provisions of paragraph 15, If there is more sham one party as Borrower, cach of Borrower's
. covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument bul

does not execute e Agreement: (a) is co-signing this Security Instrument only to morigage, pram and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations  with regard to the terms of this Secusity Instrument
or the Agreement withowt that Borrower's consent,
- 11, Loan Charges. Ifthe loan secured by this Security Instrument is subject (o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collested in
conection with the loanexceed  the permitted limits, then: (a) any such loan charge shall be reduced by the
amounr necessary to reduea the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted /tiwits will be refunded to Borrower, Lender may choose to make this refund by
- reducing the principal owed nder) the Agreement or by making a direct payment to Bosvower. Ifa refund reduces
principal, the rcduction will be naid as a partial prepayment withont any prepayment cliarge under the
Agrecment.
12, Notices, Any notice to Borrower proviced forin this Security Instrument shall be given by delivering itor by
mailing itby firstclass mail unless applicable )z requires use of another method. The notice shall be directed 10
e Property Address or any other address Bongwe: designates by notice 10 Lender, Any notice 10 Lender shall be

- ‘giv:e‘n‘by first class mail to Lender's address stated heret or any other address Lender designates by notice 1o

Borrower, Any natice provided for in this Security insirmment, shall be deemed (o have been giver 1o Borrower or
Lender when given as provided in this paragraph,
13, Governing Law; Severubility. This Security Instrumeas”siall be governed by federal Jaw and the law of
Hinois. In the event that any provision or clause of this Securly Inetmiment or the Agreement conflicts with
 applicable law, such confliet shall not affect other provisions of this Necuruy Insirument or the Agreement which
can: be given effect without the conflicting provision. To this end the proviaon, of this Sccurity Instrument and the
Agreement are declared 10 be severable.
- 14, Asslonment by Lender. Lender may assign allor any portion of its interes: heveunder and fis righis pramed
herein and in the Agroement 1o any person, frust, financial institution or corporation ¢s Lender may delcrmine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, inieresis, 2z options of Lender
herein-and in the Agreement, and Lender shall thereupon have no further obiigations oy liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. faliorany pant of the
Property or any interest in iris sold or transferred (or ifa beneficial interest in Borrover is sold or trangfrind and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, al ils opiqn, iequire
immediate payment in full of all sums secured Dy this Security lnstrument. However, this option shall noi be
exercised by Lender if exercise is prohibited by federal law s of the date of this Security lustrument,
 IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide 2
period. of niot Jess than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay all
sums. secured by this Security Instrument. I Borrower failsio pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument of the Agreement without further notice or
demand-on Borrower,

16. Borvower's Right to Reinstate. 1fBorrower meets certain conditions, Borrower shail have the right 10 iave
enforcemeni of this Security Instrument discontinued at any time prior to the eniry of @ judgment enforcing this
Secusity Instrument. Those conditions are that Borrower: () pays Lender allsums which then would be due under
this Security Instrumemt and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis of agreements; (c) pays &l expenses incurred in enforcing this Security Instrument, including, but not
limited o, reasonable ~attomeys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums Secured
by this -Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstzrement by Borrower, this Security Instrumenmt and ihe obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

s ghed o
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17, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, slcmgc. or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to'do anylhmg
affecting the Property that is in violation of any Environmental Law, The preceding two senierices  shall not apply to’
the presence, use or storage on the Propenty of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall prompy give Lender wriiten notice of any tavestigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actal knowledge, IfBorrower leams, or is notified by any govcmmemai
ot regulatory authority, that any removal or o!hcr remediation of any Hazardous Substance  affecting the Propenty is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 17, "Hazardows Substances® are those substances defined as toxic.or hazardous
substances by Environmenal Law and the following substances:  gasoline, kerosene, other flammable or toxic
tatrolewm products, toxic pesticides and herbicides, volatile solvents, materials containing  asbestos  or
forinaldehyde, and radioactive materils. As used in this paragraph 17, "Environmental Law” means federal: laws
and law of the jurisdiction where the Property is located that relate to hiealth, safety or environmental protection.

vatiar Mortpage.  Borrower shall not be indefault of any provision of any prlor morigage.

19, Actelcwntion; Remedies, Lender shall give notice to Borrower prior (o acceleration. following: (a)
Borrawer's fried ‘or malerial misrepresentation in connection with this Secusity Instrument, the Agreement or the
line of credit eviaenced. by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actioas oniuactions which adversely affect the Property or any right Lender has in the Property (bul
not prior to scceleration” undz- Paragraph 15 unless applicable fuw provides otherwise). The notice shall specify:
(8) the defaulty (b) the action_required to cure the default; (c) a date, not less than 30 days (rom the date the notice
is given to Borrower, by which the defaull must be curcd; and (d) that failure to cure the default on or before. the
date specified {nthe notice may resut i+ accelerition of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the Yight to reinstate
after acceleration and the right to assert it the foreclosure procecdmg the nonexistence of n default ar any other
defense of Borrower 10 accelertion and forechusure, Ifthe default is not cursd on or before the date specified in
the notice, Lender at ils option may require nw.ncf‘late payment in [ull of all sums secured by this Security
Instrument withous further demand and may foreclose” lhi Seeurity lnstmment by judicial proceedmg Lender shall
be entitled 1o collect all expenses incurred in tegal procwd) igs- putsiiing ‘the remedies provided in this paragraph
19, including, but not Limited o, reasonable attorneys' foesiziid costeaf itle evidence,

20. Lender in Possession.  Upon dcceleration under Paragtoph 1or abandonment of the Property and at any
time prior ta the expiration of any periad of rcdempuon followmg JU"cual sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, take possessior” of, and manage the Properly and 1o
cotlect the remus of the Propenty including those past due, Any rents colieried” by Lender or thé receiver shall be
applied first to payment of the costs of management of the Property and colection of remts, including, but not
limited 10, teceiver's foes, premiums on receiver's honds and reasonable atiorneys ees, and then to the sums
secured by this Securhy [nstrument.  Nothing hercin comained shall be conshaed’ 25 constituting Lender a
mortgagee In possession i the absence of the t\kmg of actual possession of the Propeny by Lender pursuant 1o
this Paragraph 20, In the exercise of the powers herein graned Lender, no liability shall ¢ asseried or enforced
against Lender, all such hablhly being expressly wiived and released by Borrower,

21, Relense.  Upoen payment of all sums secared by this Security Instrument, Lender shall release this Sccumy
Instrument.

22, Whaiver of Homestead,  Borrower waives ali right of homestead  exemption in the Property,

23. No Offsets by Borvower. No offset or cleim-that Borrower now has or may have in the furure igainst
Lender shalt relieve Borrower from paying any smounts due under the Agreeinen! or this Security lnsnrumcm or
from performing any other obligalions comained therein.

24, Riders to this Security Instrument, [fone or more ndcrs are executed by Borrower and recordad togct ler
with this Security Instrumens, the covenants and agreemenis of cach such rider shall be mcorporatcd into’ and
shall amend and supplement the covenints and agreements of (his Security Insiroment as if the rider(s) were a
part of this Security ‘Instrument.

Wy ;
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this Security
Instrument and/h any rider(s) executed byBorrower and recorded with the Security Instrument,

(frevie W 177 7Y
THERESA A JAMISON ﬂ o Borower

-Borrower

(Space Below This Line For Acknowledgment)

This Document Prepered By: _JULIE GLANZ
The First National. 3ar of Chicago
One First National Plzza Stite 0203, Chicago, 1L 60670

'STATEQF ILLINOIS, 655_'_' i County s5:

L L 3’5’9@' . Loz _ . Notary Public in and for said county and state, do hereby
. centify that TUFRESA A TAMISON (DIVORCED ANDNOT SINCE REMARRIED)

personally known to me (o be the same person(s) whose nune(s) is (are) subscrgcgcm the foregoing instrument,
appeared before me this day in person, and acknowledged ) that sipned  and
delivered the said instrumentas <> free and voluntary 2 jor the uses and purposes therein set forth.

My Commission expires: / !

OFFICIAL SEAL — £
JOSE E LLOPIZ Notary P}Lbhc

RY PUBLIC, STATE OF ILLINGIS
; NM?(T(?OMON EXPIRES:08/12/01

LELNTGIFD
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SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TQ WIT:

UNIL 2150~-1W IN TERRAC’E G'AR.OEN CONDOMINIUMS AS DELINERTED ON A SURVEY OF
THE FCLLOVING DESCRIBED REAL BSTATE:

LOTS 1 THROUGH 8, EJXCEPT THAT PART OF Lor 8 LYING WEST QF A LINE
DESCRIBED AS ’UJ:LONS : '

BEGINNING AT A POTAT CN THE NORTH LINE OF SAID LOT 8, SAID NORTH LINE'
ALSO BEING THE SOUTH LINE OF 18TH STREET, SAID POINT BEING 222,69 FEET
EAST OF THE MOST WESTZALY CORNER OF SAID-LOT & AS MEASURED ALONG THE
NORTH LINE OF SAID LOT 8, [HENCE SOUTH AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE. 95.77 FREEL MORE OR LESS TO THE SOUTHERLY LINE OF SAID LOT
8, IN SANS SQUCI RESUBDIVISION 0P LOTS 20, 21, 22 AND 23 IN BLOCK 5 IN
KOMAREK'S WEST 22ND STREET FOUPTH ADDITION, BEING A SUBDIVISION OF THAT
PART OF THE EAST 1/2 OF THE SOUTAUAST 1/4 QF SECTION 22, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD ZPINCIPAL MERIDIAN, LYING NORTH OF THE
LJLINOIS CENTRAL RATLROAD IN COOK COuNIY, ILLINOIS,
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F!!Ib CONDOMINIUM RIDER is made this _____pidy _ day.of Septesbierom e 1007, i is incorporated into and slmll be
“} deemed 1o amend and supplement that certain Morigage (the "Security Instrumem®) dued of even date herewith, given b,' the
= adersipned  (the "Mortgwgur Yo seeure Mung,a},ors oblq,mmm under that certain Equity Credit Line Agreement, dated- of even date
I“ herewith, between Mortgagor amd ¢ Firs ' g0
w (the “Lender”) and covering the property deseribvad n the Seeurity Instrament and located at
i"ﬂ L150 W 18TH 8T BROADVIEW, 1. 60153
H The Property fucludes a unit in, togesher with an undivided interest in the common elements of, u condonyinium project Known s ——
3 TERRACE GARDENS CONDOMINIUM {the "Condominium Project”),

If the owners asseciation or other entity which acts for the Condominium Prujacl (the "Association”) holds titie to property for the benelit

o use ol its members or shareholders, the Property also includes Mortgagor's interest in the Association, in the uses, proceeds and
benefits of Murigagor's interest,

(the "Property”).

CONDUMINIUMCOVENANTS. In addition (o the covenams and agrecments - made in the Security Instrument, Morigagor and Lender’
further covenayt and agree as follows

A, Assgssients, | wrrigagor shall promplly pay, when due, all assessments imposed by the Association pursuant to the provisions of

the Decluration, by-kewsende of regulutions and any other equivalent documents {the "Constituent Documenis™) of the Condominium’
Project,

B. Huzaed Insuranee, So fong as e Association maintains, witha generally accepted insuranice carvier, o “master”, "blanket®, or simiilar
such poficy on the Condominium  Project,) which policy provides ‘insuran‘ce coverage against fire, hazards included within the werm
“extended coverage®, and such  other havards as Lender may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Secusiiy nstrumemt o maintain . hazard insurance coverage on the Propeny is deemed  satisfied.,
Moartgagor shull give Lender prompt notice of wny w;<rin such hazard insurance coverage.

In lhe event of a disiribution of hazard insurance proceeds in tiew of restoration or repair following a loss to the Property, whether to

the unit or to common elements, Aany such proceeds puvablé oto Morgagor are hereby assigned and shali be paid to Lender for
application 1o the sums secured by the Seeurity Instrument, with e exgrss, if any, paid to Morigagor,

C. Lendors Prior Comcent,  Morigagor shalt not, except afler notice 1 Londer and with Lender's prior written consent, partition o
subdivide the Property o consent to;

(i) the abandunment or termination of the Condominium Project, except lor abandemacat or lermination provided by law in the case of
substantial desteuetion by fire or other casvally or in the case of & wking by condemmation or exiinem donin;

(i) wny muterial amendment to the Constituent Documents, including, but not timited 10, wmy amendment  which would change the.
percentage interests of the unit owners in the Coadominium Project; or

(iii) the ffectuation of any decision by the Association to terminate professional management and assusie—self-management of the
Condominium Project,

D. Easroenis, Mongagor also hereby grants to the Lender, its successors and assigns, as rights and easements  appurtenant o the
- Property, the rights and easements for the benefit of suid Property set forth in the Constiment Documents,

The Security instrument is subject w all rights, essements, covensnts, conditions, restrictions and reservations contained in llle
Canstiment Documents the same as though the provisions of the Constituent Documents were recited and stipulated at leogth herein.

E. Remedics, 1 Mongagor breaches Morgagor's covenants and aueumnu; hereunder, including the covenant (v pay when due
cordomininm assesstrents, then Lender may invoke any remedies provided under the Seeurity Instrumen,

IN WITNESS WHEREOF, Mortgager has executed this Condominium  Rider, '

CONDUSTRFD







