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THIS MORTGAGE (“Sscisity Instrument”) is givenon September 22, 1997
The mottgagor is

VALORIE K STANSBERRY, UNMARRIED

S {"Borrower").
- This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | andavhose address is

343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owyes Lender the principal sum of

one Hundred Sixteen Thousand, Eight Hundred Fifty and 00/100 Dollars
us % 116,850.00 3. This deht is evidenced by Borrowes's sote dated the same date as this Security
Instrument (“Note™), which provides for moathly payments, with the full debt, if notipard carlier, due and payable on
October 1, 2027 . This Sccurity Instrument secures to Lender: (a) the repayaienic of the debr evidenced by the Note,
with interest, and all renewals, extensions and modificetions of the Note; (h) the payment ofall other sums, with inlerest,
advanced under Paragraph 7 to proteet the sccuri:?r of this Securily Instrument; and (<) the pertornance of Borrower's covenants
and ngreements under this Security Instrument and the Note. For this purpose, Borrower does hereby moitgage, grant and convey
10 Lender the following described property located in

COOK County, Hlinois:

PARCEL 1: UNIT 713 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 1 IN CINEMA LOFTS CONDOMINIUM SUBDIVISION BEING A RESUB-
DIVISION OF LAND, PROFERTY AND SPACE IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCU-
MENT NUMBER 97260793, AS AMENDED FROM TIME TQ TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOILS,
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-25, A LIMITED

See Attached Legal Description
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1635 W BELMONT UNIT 713, CHICAGO, IL 60657

TOGETHER WITH all the improvements tow or hereafter erected on ihe property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security lnstrument as the *Property”.

RORROWER COVENANTS that Borrower is tawfully svised of the esiale hereby conveved and has the right to
maorigage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wartants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

("Property Address™)

THHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction ta constitute a uniform security instrument covering reu property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Poymet of Principal und Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the
principel of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes snd Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lepder on the dev onthly payments are due under the Note, until the Note s paid in full, a sam ¢"Funds®) for: () yearly
faxes and assessments which mny actain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grosnd rema on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, i any; (¢) ysarty mongage insurance premiums, if any; and (f) any sums payatie by Borrower to Lender, in
accordance with the provisicnsa! Paragraph 8, in leu of the payment of mortgage insurance premiums, These items are calied
“fFscrow ltems.” Lender may, acany tine, coflect and hold Funds in an amount not o exeeed the maxinsim amount & lender
for a federally related mortgage lar may require for Borrower's escrow account under the federal Real Esiate Senlement
Procedures Act of 1974 as amended ‘rom time to time, 12 U.S.C. §2601 et 5eq. ("RESPA"), unless another law that applies to
the Funds seis a lesser amount, 1f so, Leader may, a8 any time, collect and hoid Funds in an amount not to exceed the lesser
amount. Lender may estimate the amouni-of c'unds due on the basis of current data and reasonable estimates of expenditures of

future Escrow fiems or otherwise in accordance with upplicable law.
The Funds shall be held i an institudon whose deposits are insured by a federal agency, insirumentality, or entity

(including Lender, il Lender is such an institution)or in any Federal Home Loan Bank. Lender shail apply the Funds to pay thetd

Escrow Nems. Lender may not charge Borrower for Folding and applying the Funds, annually analyzing the escrow account, or s}
verifytng the Bscrow [tems, unless Lerder pays Berrowes inierest on the Funds and applicable law permits Lender to make such -1
& charge. However, Lender may require Rorsower to pay a orc=iime charge for an independent real estate tax reporting service e

used by Lender in connection with this loan, unless applicable (aw provides otherwise. Unless an agreement is made or applicadle G

law recquires inierest o be paid, Lender shall not be required Jo pay Borrower any inlerest of carnings on the Funds. Borrower

and Lender may agree in writing, however, that interest shall be paid-on the Fumgls. Lender shall give 1o Borrower, without
charge, an annual accounting of e Funds, showing credits and debits (. Funds and the purpose for which each debit (o the
Funds was made. The Funds are pledged as additiounl security for all suins/secured by this Security Instrument,

If the Funds held by Lendar exceed the amounts permitted to be heid by apziicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 The aprount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow liems when due, Lender may so notily Borrewez in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaid-tazkeup the deficiency in no more (han
twelve monthly payments, at Lender's sole diseretion,

Upon paytment in full of nl) sums secured by this Security Insteument, Lender shall prompily vefund to Borrower any
Funds heid by Lender. If, under Paragraph 21, Lender shall acquire or self the Property, Lendes, prior to the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as @ credi’ against the sums secured by
this Security insttument,

3. Application of Poyments, Unless applicable law provides otherwise, all puyments reccived by Lender unacr
Paragraphs 1 and 2 shal) be applied; first, (o any prepayment charges due under the Note; second, 1o aviounts payable under
Paragraph 2, thisd, 1o interest due, fourth, to prineipal dug; and last, 1o any late chirges due under the Note

4. Chuirges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions aftributabie to the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rems, it any. Borrower shull pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person pwed payment.  Borrower shall prompily furnish to Lender ull notices of amounts o be paid under this paragraph. 1f
Borrower makes these payments directly, Bormwer shail promptly furnish to Lender receipls evidencing the piy ments,

Borrower shall promptly discharge any Hen which has priorivy over this Security Instrumient unless Borrower: (a) agrees
iy writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
Hen, by or delends ngaingt enforcement of the lien in, legal proceedings which in the Lender's opinion opersie (o prevent the
enforcement of the lien; ar (¢) secures from the holder of the Hep an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Property is subject to & tien which may witain priority over
this Security Instrument, Lender may give Borrower o notice identifying the fien. Borrower shall satisfy the lien or 1ake one or

more of the actions set forth above within 10 days of the giving of notice.
§. Hazard or Property Insurnnce. Horrower shaull keep the improvements now existing or heseafler erected on ¢he
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Property insured against loss %)Jﬁmumr:gs Ecluchd Iwii;n (llt" te#nlﬁ.-xug‘;d ;LEM any oiher hazards, including

floodls or flooding. for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providiug the insurance shall be chosen by Borrower subject 10 Lender's approval

“ which shall not be unreasonably withbeld,  [f Borrower fails 10 maintain coverage described above, Lender may, at Lender's
-+ option, ablain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

Al insurance palicies and renewals shall be acceptable to Lender and shall include o stundard mortgage clanse, Lender

- shatl have the right to hold the policies amdl rencwals. It Lender requires, Borrower shall prompily give to Lender all receipts
* of pwd premiums and renewal patices.  la the event of luss, Borrowes shall give prompt notice o the insurance carrier and

Lender. Lender may make proof of loss if not made prompily by Borrawer,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

-~ the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [ the restoration
" ot repair is not economically feasible or Lender's security would be lessened, the insursnce proceeds shall be applied to the sums

secured by this Security Insirament, whether or ot then due, with any excess paid to Borrower, If Borrower abandans the
Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may colteer the insurance proceeds. Lender may use the proceeds to repair o restore the Property or 10 pay sums secured
by this Security Insirument, whether or not then due. Tne 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due darz of the monthly payments referred to in Paragraphs | and 2 or change the amount of the puyments. If under
Paragraph 2! the Froperty is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulling from damage
tn the Propenty prior-to-the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the.azoaisition.

6. Qccupaney.” Preesevation, Maintenance and Protection of the Praperty; Horrowes's Loun Application;
Lenseholds. Borrower shall oéciy, estahlish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security instruruen? ond shall continue (o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unfaes Lender atherwise agrees in writing, which consem shall not be unreasonubly withheld,
ot unless extenualing circumstances existswhich are beyond Borrower's control. Borrower shail not destray, damage or impair
the Property, allow the Property to detetionarz, of commit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal iz begun that in Lendec’s good faith judgment could vesult in forfeilure of the

Praperty or otherwise materially impair the lier created by this Security Instrument or Lender’s security interest.  Borrower miny £3
cure such a default and reinsiate, as provided in Fzcagraph 18, by causing the action or proceeding 10 be dismissed with o rulinga 't
that, in Lender's good faith determination, precluties torfaiture of the Borrawer's interest in the Property or other materioly, '}
impairment of the lien created by this Security Instrumzator Lender's security interest.  Borrower shall also be in default ife=s

Borrower, during the loan application process, gave matesiatlv-false of inaccurate information or salements 1o Lender {or failed
to provide Lender with any material information) In conaection with the loan evidenced by the Note, including, but not limited
to, fepresentations concerning Borrower's occupancy of the Propenty as a principal residence. If this Security Instrement is on
a leasehold, Boirawer shall comply with all the provisions of the iepse. I Borrower acquires fee title to the Property, the
leasehold and the Fee tifle shall not merge unless Lender agrees to the wuerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 21z w perform (e covenas s agreements contuined
in this Security Instrument, or there is a legal proceeding thal may sigaificinty affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation of forfeiwre or (o enfores taws of regulmions), then Lender may do and
pay for whalever is negessaiy to protect the value of the Propeny and Lender'z rigkis in the Property. Lender’s actions may
include paying any sums secured by a ien which has priority over this Security Instraraent, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may wiks wetion under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shali become additional debt of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree to ather terms of piyment, these amounts shall bear
interest trom the date of disbursement at the Note rat¢ and shall be payable, with interest, upou notice from Lender to Borrower
requesting payment.

B. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making tbe loan secured by this
Sceurity tnstrument, Bogrower shall pay the premiums required to maintain the mortgage insurance in eirect. 1, for any reasor.,
the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tae premivms reguir od
o ohtain voverage substantially equivalent 1o the montgage insurance previously in ef fect, at a cost snbstantially Cquivalent to iy
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month » sum 2qual fo
one-welith of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payients as a loss reserve in licu of morigage insurance, Loss reserve
payments may uo longer be required, ot the option of Lender, if mortguge insurance coverage {in the amount and for the period
that Londer requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrowe shall pay
the premiums required 1o maintain mongage insurance in effect, or 1o provide a loss reserve, until the requiretient for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of any purt of the Property, or for conveynnce in licu of condemnation, are hercby assigned and
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fn the event of & total Inking of the Property, the proceeds shall be applied 1o the sums secused by this Securily
Tnstrywent, whether or ot then due, with any excess paid to Borrower. In the event of 2 partial isking of the property in which

* shall be paid (o Lender.

“the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Secutity Instrument immediaicly before the taking, unless Borrower snd Lender otherwise agree in writing, the sums

 secured by this Security Instrament shal) he reduced by the amount of the proceeds multiplied by the following fraction: (a) the
- 1olat amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property iminedintely

before the 1nking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny in which the (air market

" value of the Property immediately before the taking is lesy thian the amount of the sums secered immediately before the taking,

“ unless Horrower and Lender otherwise agree in writing or uniesy applicable faw otherwise provides, she proceeds shalt be applicd

" to the sums secured by this Security Insinument whether or not the sums are then due.

(f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower it 1he condemnor offers 1o make
an award or setile « claim for damages, Borrower fails 10 respond to Lender within 30 days afier the dine the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dnie of the monthly payments referred 1o in Paragraphs | and 7 or change the amount of such payments.

It. Borrower Not Releaved; Forbearance by Lender Not o Waiver. Extension of the time for payment of
modification of amortizzaion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrawer shall not operrie vo releuse the liabikity nf the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence pracoedings against any suecessor in interest or refuse to extend fime for payment or otherwise modify
amortization of the sums scorcet by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors it inleresl~Any forbearance by Lander in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right of remedy,

12. Successors and Assigo.-sound; Jotnt and Severnl Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shal! bind and benvit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragiuph 17, Borrower's covenaits i zgrecments shall be joint and several,  Any Borrower who co-signs this Security
Insteument but does nol execute the Note: (a) 8 co-signing this Security Instrument only to mortgage, grant and convey (b
Borrower's interest in the Property under the teems of this Security Instrument; (b} is not personally obligated to pay the sums
securert by this Security Instrument: and (c) agrees that Lender and any ovher Borrower may agreed (0 extend, modily, forbear
or make any sccommodations with regatd to the terms o this Security Instrument or the Nate without the Borrower's consent,

13, Loan Charges. If the loan secured by this Sezarity Insirument Is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted su that the interest or atlter buan charges collected or to be collected in connection with the loan
exceed the permitted 1imits, then: (a) any such loan charge sholl be reduced by the aniount necessury (o reduce the charge ta the
permitted Himit; and (b) any sums already collected from Borrawe: whizh exceeded permitted limits will be refunded o Borrawer.
Lender may choose 1o maks this refund by reducing the principal oxed under the Note or by making a dircet payment to
Horrower. If a retund reduces pringipal, the reduction will be treated as 'a partial prepayment without any prepayment charge
under the Note. .

t4. Notices. Any notice 10 Barrower provided for in this Security Iesirument shall he given by delivering it or by mailing
it by firsc cluss mail unjess applicable law requires use of another method. The jotiie shall be dirccied (o the Property Address
or any other wldress Borrower designutes by notice 1o Lender, Any notice o Lendzs siall be given by first class mail 1o Lender’s
address statec herein or any other address Lender designates by notice to Borrower " Any notice provided for in this Securily
fnstrument shidl be deemed 1o have been given to Borrower or Lender when given as proviaed in this paragraph.

t8. Gaverning Law; Severubllity. This Secusity Instrument shail be governéd by federal law amd the faw of the
jutisdiction in which the Property is locaied, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confliet shall not affect other provisions of this Security Insirumzia.or the Note which cin be
given effect without the conflicting provision, Ta this end the pravisions of this Security Instrument tnd the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Seonsity Instrument.

17, ‘Transfer of the Property or » Beneficial Interest in Borrower. if all or any part of the Propesiy or any interest
in il is sold o wransferred (or if & beneficial interest in Borrower is soid or transferred and Borrower is nots naturil person)
withowt Lender’s prior written conseny, Lender may, a1 its option, require immediate payment in full of al} sums secured by this
Security Instrument., However, this aption shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instrument,

If Lender excrcises this aption, Lender shall give Borrower notice of acceleration, The notice shall srovide # period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrutnent. 1f Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedica
permiticd by this Security Instrament without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shudt have the right to have
enforcement of this Securily [nstrument discontinued al any time prior to the earlier oft (a) § days (or such other period as
applicable law may specify for reinstatentent) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender
#1) sums which thun would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any oiher covenants or agreements; (¢) pays all expenses incurred in enforcing this Security lnstrument, including, but
not limited o, reasonable attorneys' fees; and (d) tokes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Lender’s righis in the Property and Borrower’s obllgation (o pay the sums sccured by this Security
Instrunient stiall cotinge unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligutions secured
heechy shatt remain fully effective as if no acceteration had occurred. However, this right to reinstate slil not apply in the case
of seceleration under Paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Notw or a partial interest in the Note (logether with 1his Security
Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer™) that collects thonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. (f there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Paragragh 14 above and applicable law.  The notice will state the name
and wddress of the new Loan Servicer and the nddress to which payments should be made. The notice will also contain any other
information required by applicable Jaw.

0, Hazardous Substances, Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any
Huzardous Substinces an ot in the Property. Borrower shall not do, nor allow anyone else o do, myihing affecting the Property
that i in vielation of any Bnvironmerial Law, The preceding two sentences shull not apply to the presence, use, or sioruge on
the Property of smal'quantitics of Haaardous Substances thut are generally recognized to be appropriate 1o normal residentiaf uses
and to maintenance ¢ he Property.

Borrower shiis ezamptly give Lender written notice of any investigation, claim, demand, Yawspit or other action by any
governmental or regulatary #2ency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Rarrower has azial knowiedge. {f Borrower Jearns, or is notified by any governmental or regulatory guthority, thal
wny ramoval or other remediagior of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in‘aceordance with Epviconmental Law.

As used in this Paragraph 20 "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmentat Law and the fallowing substaaces: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials euntaining nstestos or formaldehyde, and radioactive materials.  As used in this
pacagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 10

health, safeiy or environmental proteclion.

NON-UNIFORM COVENANTS, Borrower sng Lender furiher covenant and agree as follows:

21. Aceeleration; Remedles, Lender shall give nitize to Borrower grior to aceelerntion following Burrower's breaclh 2

-~

of any covenamt or ugreement In this Security Instrument-(hut not prier to acceleration under Paragraph 17 unlesg, .
applicable law provides otherwise). The natice shall specily: (a) the default; (b) the action requlred to cure the default; (7
a date, not less than 30 days from the date the aotice Is glven <o Burvawer, by which the defoult must be cured; and (d)=-

thut faiture tu ¢t o the defanlt on or hefore the date specified b Pic notice may result [n acceleration of the sums secured o~
by this Security Inscrument, foreclosure by judicial proceeding ana sai of the Property. The notice shall further inrurm;
Borrower uf the right to reinstate after ucceleration and the vlght to aseci In the foreclosure proceeding the non-existence

of & default or wny other defense of Borrawer to accelerstion and forecivanre, If the default is not cured on or hefore the
date specified in the notice, Lender uf its option may require immediate paymesain tull of all sums secured by this Security
Instrument without further demand und may Toreclose this Security fostrunient by Judiclal proceeding. Lesder shall be
entitied to collect nil expenses Incurred {n pursuing the remedles provided in this zzagraph 23, iucluding, but not limited
to, reasunuble attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lencer snall release this Security Irstrument
witheut charge to Bogrower. Borrower shail pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Froperty.

24, Riders to this Securily Instrument. 11 one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenunts and agreements of cach such rider shall be incorporated inta and shei nend and supplement
th zovenants and agreements of this Sccurity Instrument as if che rider(s) were a part of this Security anrimaent.

The foilowing riders are attached:
Condominium Rider
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BY, SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants containted i this Security Instrument
.y in any riger(s) ¢ ecuted by Borrower and recorded with it
B ]

-

<ot o
QM M‘é@i e
? VALORIE SBERRY

e w e pnn o N (Space {slow Th Line Yor Ackowrebedpernent]

ettt

STATE OF ILLINOts, County of COOK ]

? §8.
)
[, the Undersigned, a Notary Public in and for said county and =iz, do hereby certify that
VALORIE K STANSBERRY, UNMARRIED

personally kaown 10 me to be the sume person{s) whose rame(s) is(are) subscribed to the foregoing fnst:ueient, appeared before
me this day in person, and acknowiedged that he/she/they signed and delivered the said instrument asfis, her, their frec and
voluntury act, for the uses and purposes thergin set forth.

Given under my hand and official seal, this  22nd duy of  September, 19

97, '
o )
My Comuissivn expires: - L : -

Nugary Publc

.(\fﬂcmt EIEM.“
AUTH NELSOH
SIATE O

Prepared By: REBECCA FUKA

HLINOIS-SINGLE FAMILY PNMAFHLMC UNIFORM INSTRUMENT Farm 3014 H/%)
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f-LARATION AFORESAID, RECORDED AS DOCUMENT NUMBER 97260793,
;- PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
© THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 97260

D

731 AND EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, USE AND ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE
DECLARATION OF CCVENANTS, RESTRICTIONS AND EASEMENTS RECORDED AS
§gUMENT NUMBER 97260792,

P 14-30-204-056-0000; 14-30-204-062-0000

¥
¥
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CONDOMINIUM RIDER 61701484

1617014841
THIS CONOOMINIUR RIDER is made this 22nd  duyof
September 1997 and is incorporated into and shall be decoted 10 amend and

supplement the Mongage Orid of Trust or Security Deed (the *Security [nstrument”) of the same date given by
the undersipgned (the "Borrowrr™) (0 secure Borrower's Nole (o
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organized and existing under the laws
of the state of New J :rgay
(the "Lender”) of the sane date and covering-the Property described in the Sceurity Instrument and located at:
1635 W BELMONT UNIT 713, CHITACO, IL 60657
ltupeity Address

The Propeny inciudes o anit in, together with an vndivided inerest in the common elements of . & condeminium
project known as:

CINEMA LOFTS CONDOMINIUM

Hatte of ¢ oomdomiman T'raigect
tihe "Condominiun Project™). 1 the owners association or other entity-which acts for the Condominjum Project
(the "Owners Associalion”) holds title (o property for the benefit or wse of its members or shareholders, the
Property also includes Borrower's imterest in the Owners Associntion weed fie uses, proceeds and benclits of
Horrower's iqitecest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrcemeanis made in the Security
Instrument, Borrower and lender further covenant wid agree us follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shatl perform all of Borrower's owitgaitans under the
Condomittium Projects’s Constituent Documents. The “Constituent Documents® gre the: () Declasation or any
other dugument which creates 1he Condominium Project; (i) by-faws; (iii) code of regulations; ‘and-{iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessients imposed purzuant 1o the
Constituent Docutnents,

8. HAZARD INSURANCE. So long as the Owners Association maintains, with o generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Foam 3180 Wit
CHOLTLT (390 Page | oof 3 (Replaces 10AR)
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cirrier, a "master” or "blanket” policy on (he Condominium Project which is sitisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards inchided within the term “extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installiments for hwzard insurance on the Property; and

(ii} Borrower's ubligation under Uniform Covenant S 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that she required covernge is provided by the Owners Association policy.

Borrawer shill give Lender prompt potice of any 1apse in required hazard insurance coverage,

In the event of a disinbution of hazard insurance proceeds in lieu of restoration or repair following & loss
1 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 10 Lender for application to the sutms secured by the Security Instrument, with any excess paid
to Borrowe:.

C. PUBLIC LIAROITY INSURANCE, Borrower shatl take such actions as may be reasonable to insure that
the Owners Assogiatioasnainting o public liability insurance policy sceeptable in form, amount, and extent of
coverige o Lender.

B. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conniection with any Cordsimation or other tuking of all or any part of the Properly, whether of the
unit or of the common elements or for any-conveyance in lieu of condemnution, are hereby assigned amd shall be
paid 10 lender  Such proceeds shall by appiied by Lender to the sups secured by the Security instrument as
provided in Uniformn Covenant 10,

£, LENDER'S PRIOR CONSENT, Borrowersinil not, except after netice 10 Lender and with Lender’s prior
writlen consent, either partition or subdivide the Propedty or consent 1o

(i} she abandonment or termination of the Condetpistium Project, except for abandonment or terimination
required by taw in the case of substantial desiruction by-fire or other casually or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any pravigion of the Constituent doearicnts il the provision is for the express benefit
of Lender;

(it termination of professional management and assumptior” of, seil-managenent of the Owners
Assacintion; or

¢ivy any action which would have the effect of rendering the public lighaiity insurance coverage maintained
by the Owners Association uzacceptable 10 Lender,

F. REMEDIES. If Borrower does not pay conduminiunt dues and assessments when due, then Lender nsiy pay
them. Any amounts disbursad by Lender under this puragraph F shall become additional delt of 3orrower secured
by the Security Jastrument. Unless borrower and Lender agree (0 ofher terms of payment, these piacams shall bear
interest from the dage of disbursement at the Note rate and shall be payatile, with interest, upon nciice from Lender
10 Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family Form V)40 40
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.:;l’_' | I
,' BY SIGNING BELOW, Bortower accepts and ngrees to the terms and provisions contained in this
' Congdominium Rider,
!

3-
&
=

N

: VALGRIE | § ”"‘

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 1140 990
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