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THIS MORTGAGE {"Secarity Instrumens’) s male on - Seprember 19, 1097

The Morigagor is
DAVID MARTINEZ JR, MARRIED
GING G MARTINEZ, UNMARRIED

whose wddress is
3718 SoUTH HIGHLAND, BERWYN, 1L 60402
("Borrower™). This Security Instrument is given

(Y

CHASE MANHATTAN MORTGAGE CORPORATION

which is arganized and custing under the laws of - the State of New Jersey , and whose
address 15 343 THORNALL ST. EDISON, NJ 08837
(*Lender™). Borrower owes Lén<er the principal sum

of
Gne Hundred Twenty-Two Thousand, Nine Hundred Fifty-Five and 00/100

Dollars (1.8, 8 1022,955.,00 ). This debt is evidenced by Borrower's Note dated the some date as ihis

Security Instrument (*Note™), which provides for monthly payments, with the full debt, i not paid earlier, due and payable on

Qotober 1, 2027 . This Security Instrument secures to Lender: (a) the repayment af the debt evidenced

hy the Note, with interest, and all renewals, extensions and moditications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 1 protect the secutity of this Security Instrument; and (¢) the performance of Borrower's

- covemants and agreemens under this Security lustrument and the Note, For this purpuse, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in

COOK County,illinois:
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THE NORTH 29 1/2 FEET OF THE SQUTH 59 FEET OF THE EAST 133,85
FEET OF LOT 12 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH-
WEST 1/4 OF THE SOUTHWEST L/4 OF SECTION 32, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN 16-32-317-014

which has the address of

3718 SOUTH MIGHLAND, BERWYN, IL 60402
(Property Address)
TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances, and
fixtures now or herenlier O gt of the property,. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referied to in this Security Instrament as the "Property.”
BORROWER COVENARNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant il convey the Property aind et the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wiil detend generalty the title 1o the Property against all claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings yniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction 1o constitule a uniform securiy instrument covering real property.

Borrower and Lender covemant and agree as-totlaws:

UNIFORM COVENANTS:

L. Payment of Principol, Interest and Lute Chargt. Borrower shall pay when dug the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, tnsurnnce, nnd Other Cyargas, Borrower shall include in each monthiy payment, together
with the principal wd interest as set forth in the Note and any late vasrges, a sum for (a) 1axes and special assessments levied
ar 1o be Jevied against the Property, (h) leaschold payments or grovadents on the Property, and (¢) premiums for insurance
required under Paragreph 40 Inoany vear in which the Lender must pay n morigage insurance premiuwim o the Secretary of
Honsing and Urban Development {"Secretary™), or in any year in which saci nremium would have been required if Lender still
held the Security Instrument, cach monthly pavinent shall also include either: (- 'sum for the annual mortgage insurance premium
10 be paid by Leader 1o the Secretary, or (i) a monthly charge instead of a snorigage insurance premium if this Security
Instrumient is hebd by the Secretary, ina reasenable amount to be determined by \he Sceretary.  Except for the monthly charge
by the Secretary, these items are called "Escrow lems” and the sums paid o Lender e called "Escrow Funds™.

Lender nuay, it any time, colleet and hotd amounts for Escrow liems in an aggregp'c »:aount not 10 exceed the maximum
amount that may be required tor Sorrower's eserow account under the Real Estate Seitlemera Precedures Act of 1974, 12 U.S.C.
§ 2601 gt seq. and implementing regulatons, 24 CTR Part 3500, as they may be amended from itine (o time ("RESPA”), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements befors-the Borrower’s payments
are available in the account may not be based on amounts due for the morigage insurance premiu,

1f the amaunty beld by Leader for Escrow hems exceed the amounts permitted 1o be held by RESPA, Gender shall account
to Borrower for the excess funds as reguired by RESPA. If the amounts of funds held by Lender at any tige are not sufficient
;:n p'ag: ;Ila:.;\iiscruw ftems when due. Lender oy novily the Borrower and reguire Borrower to make up the shoringe as permitied

y RESPA.

The Escrow Funds are pledged as additional security for all sums sceured by this Security Instrument. If Borrower tenders
fo Lender the fwll payment of all suck sums, Borrower's account shall be credited with the balance remaining for all installment
ilems (i, () and (v and oy mongage insuranee premium instafiment thae Lender has not become obligated to pay (o the
Secretary, and Lender shall promptly refund any excess funds to Borrower.  Immediately prior to a foreclosure sale of the
Propeny or its acquisiion by iender, Barrower's account shall be cregited with any balance remaining for all installments for
items G, {1 and (e).

3 Application of Payments. Al payments under Paragraphs | and 2 shall be applied by Lemder as lollows:

instend of the monthly morleage insuranee premium;

Second, to any Laxes, speciat assessments, leaschold payments or ground rents, amd fire, flood nnd other hazard insurance
preminms, as requirgd:

Third. to imterest due under the Nine;

Lounh, w amortization of the principai of the Note; and

Lifth, w late charges doe wider the Note,
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4. Flre, Flowd and Other Hugnrd Insutunce, Borrower shall nsure all improvements on the Propenty, whether now in
Cexistence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insuranee. This insurance shiall be maintained in the amounis and for the periods that Lendzr requires. Borrewer shall also insure
all improvements on the Property, whether naw in existence or subsequently erected, aguinst loss by floods 10 the extent required
by the Secretirye, All insurance shall be carried with companies ulppruvud by Lender. The insurance policies and any renewals
shall be held by Lender and shalt include loss payable clauses in favor of, and in a form acceptable to, Lender.

It the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower.  Each suranee compiny concerned is hereby aunthorized and directed to make payment for such Joss
direetly (0 Lender, instead of to Borrower and to Lender jointly, Al or any pan of the insurance proceeds may be applied by
Lender, a0 its option, either (1) 10 the reduction ol the indebtedness under the Note and this Security Instrument, first o any
delingquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the resioration or repair
of the damaged property. Any apphication of the proceeds to the principal shail not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an mount requited o pay alt outstanding indebtedness under the Note and this Security instrument shall be paid to the entity
legally entitled thereto.

In the evene of fureclosure of (his Security Instrument or otaer transfer of title lo the Propenty that extinguishes the
indebtegness, all right, titte and fnterest of Borrower i and o insurance policies in force shall pass to she purchaser,

8. Ocenpancy frgservation, Madntenance and Protection of the Pruperty; Borrower's Loan Application; Leaseholds.

Borrower stall occupy castablish, amd use e Property as Borrower's principsl residence within sixty days afier the execution
af this Seeurity Instrumear for within sixty days of a later sale or transfer of the Property) and shatl continue 10 occupy the
Property as Borrower's prindinal residence for at least one year afler the dale of occupancy, unless Lender determines that
requirement witl cause anaus‘esedship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall notity Lenders of any extenvating circumstances.  Borrower shall not commit waste or destroy, damage
or substntially change the Property ar allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the Property if the Property is vacun/si abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve sueh vacant or abandoned Prapersy, Borrower shall alse be in default if Borrawer, during the loan application process,
gave maerially false of ingecurate informivicn or statements o Lender (or fafled to provide Lender with any material information)
i connectivn with the loan evidenced by the Notene luding, but not Hinited to, representations concerning Borrower's occupancy
of the Proparty as a principal residence. [f this Jecurity Instrument is on a feaschold, Borrower shall comply with the provisions
of the lease. {1 Borrower acquires fee title to the Propenty, the leaschold and fee tifle shall not be merged unless Lender agree:
to {he merger in wriling.

6. Condemuation, The proceeds ol any award orziaim for dunages, direct or consequential, in connection with any
condemnation or other Iaking of sny part of the Property, or {edconveyance in plice of condemnation, are hereby assigned and
shall be pi'd to Lender to the exient of the full amount of the ‘ndebtedriess that remains unpaid under the Note and this Security
Insteatnent. Lender shall apply such proceeds to the reduction of ihe indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragr<ph.3, and then to prepayment of principal. Any application
of the proceeds to the princlpal shall not exiend or posipone the due du of the monthly puyments, which arc referred to in
Paragraph 2, or change the amount of such payments.  Any excess precesar over an amount required to pay all outstanding
jndebtedness under the Note and this Security Instrument shall be paid 1o e esiity legally entitled thereto,

7. Charges to Borrower anid Protection of Lender’s Rights tn the Propory,  Borrower shall pay all governmental or
mugnicipal charges, fines and impositons that are not inclwded in Paragraph 2. " Borrawer shall pay these obligations on time
directly to the entity which is owed the payment. It failure to pay woull adversely afieco Lender’s interest in the Property, upon
Lepder's requust Borrower shail promptly furnish o Lender receipts cvidencing these pavients.

If Berrower fails v make these payments or the payments requited by Paragraph 2, or“uils to perform any other covenants
and agreements contained in this Sceurity Insteument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnaticn or to enforce laws or y2gulations), then Lender may do
and pay whatever is necessary to proweet the value of the Property and Lender’s rights in the Property, inc™iding payment of taxes,
hazard insuranee and other itenss mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt hecome an additional debt of Borrower arnd be secured by this
Security Instrment.  These amousts shall bear interest from the date of disbursement, al the Note rate, an al the oplion of the
Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the paymient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enlorcement of the tien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or () seeares from the holder of the lien an agreement satisfaclory to Lender subordinating the lien 1o
this Security Instroment. ) Lender detepmines that any part of the Property is subject to a lien which may attain priorily over
this Security fustrunent, Lender may give Borrower o notice identifying the lien. Borrower shall salisfy the lien or take one or
maore of e actions set forth above within 10 days of the giving of notice,

B, Boes, Lemler may colleet fees and charges authorized by the Secretary.

9. Grounds for Acveeleration of Debt.

() Default, Lender may, except as limited by regulitions issued by tw Secretary in the cuse of payment defaulis,
require  immediate payment in {ull of all sums secured by this Security Instrument if:
(i) Borcower defavlts by faiting to pay in full any monthly payment required by this Security Instrumen prior
to or on the due date of the next monthly payment, or
(i) Borrower defaubs by failing, for a period of thirty days, to perform any other obligations comained in this
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Secucwy lostriement.
{b) Sade Withaut Credit Approval, Lender shall, if permived by applicable taw (ingluding section 34 1(d) of the Gam-
St Germain Depository Institutions Actof 1982, 12 U.S.C. 1701-3(d)) and with the prior approval of the Secretary,
require immediate payment in foll of ol sums secured by this Security {nstrument if:
{is Alt or part of the Propenty, or a beneficial interest in @ (vust owning all or part of the Property, is sold or
utherwise transterred {other than by devise or descent), and
(i The pragerty is aol occupied by the purchaser or grantee as his or her principal residence, or the purchases
or grimtee does so aceupy the Properly, bul his or her credit has not been approved in accordance with the
requirentents of the Secretary.
(e} No Wadver, 1 circumstantes ocesr that would permit Lender o require immediats payment in full, but Lender
does ot reguire such payinents, Lender does nol waive is rights with respect to subsequent events.
() Regatatdons of HUD Seerctary.  In many circuustances regulations isssed by the Sceretary will limit Lender's
rights 10 the case of paymern defanlts 10 require immediate payment in fult and foreclose if not paid.  This Security
Instrument does not awthorize acceleation or foreclosure if not permitted by regulations of the Secretary.
(ei Mortgage Mot fosured.  Borrower agrees that if this Security Enstrument and the Note are pot determined 1o be
viigible for insurance under the National Housing Act within 60 days from the date hiereof, Lender may, at its option
require immediate payment in Tl of ail sums secured by this Security Instrument. A writien statement of any
authorizud apent of the Secretary dated subsequent 1o 60 diys from the Ja\te hereof, declining to insure this Security
Instrumedat e the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
optiot thay Polhe exercised by Lender when the uavailability of insurance is sofely due to Lender's failure to remit
Amorigage nduree premium (o e Seeretary,

10, Relustatement, dsocower has o right to be reinstated i Lender bas required immediate payment in ful} because of
Borrower's Tatlure 1o pay a0 agsaont due under the Note or this Security fnstrument.  “This right applies even after foreclosure
procesdings are instituted. To reiistaie the Seeurity Instrument, Borrower shall wender in o lump sum all amounts required to
bring Borrower's account current nesuding, o the exwent they are obligations of Borrower under this Security Instrument,
foreelosure vosts and reasonable and-Castomary aworney s fees and expenses properly associated with the foreclosure proceeding.
Upant reipsimement by Horrawer, this Seluviv Instrutient and the obligations that it secures shalf remain in effect as if Lender
haet hen recuired immerkiate payment in full. fowever, Lender is nod jeguired 1o permit reinstntement if: (i) Lender has accepted
retastateament after the commencement of foreclosure, proceedings within two years immediately preceding the commencement of
a current foreelosure proceeding, (1) reinstatement will preclade foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the ler created by this Security Instrument.

(1. Barrower not Relensed; Furbewrancee by Levded nat @ Walver,  Extension of the time of payment or modification
of amartizition of the sums secured by this Security Instearient gramted by Lender 10 any successer in inerest of Borrower shall
ot eperate 1o release the lability of the original Borrower or horinwer’s successor in interest, Lender shall not be reyuired to
comimence proceedings against any suecessor in inferest of refese tnextend time for payment or otherwise modify amortization

made by the original Borrower or Borrower’s successors
¢ <hall not be a waiver of or preclude the exercise of any

of the sws secured by (his Security Instraanent by reason of sy demsoed
i interest. Any Torbearance by Lendes in exercising any right of seniel,

right ar remedy. '
12, Successors and Asstgns Bound: Joint and Several Liahilily; Co-Signers. The covenants und agreements ol this

Security [nstrument shall biml and benefit 1he suceessors ancd assigns of Lender-and Borrower, subg’lccl to the provisions of

Paragraph b).  Borrower's covenanls and agreements shall be joint and severdl. Ay Borrower who co-signs this Security
fustrument but does not exeente the Note: (a) is co-signing this Secucky strumend any 1o mortgage, gran! and convey that
Borrower’s iterest w the Property under the terms of this Security tastrument; (b) is-novpersonally obligated 1o poy the sums
secured by this Security lastroment; ang {c) agrees that Lender and any other Butrower may-agree to extend, modify, forbear
or make any accommoditions with regard 1o e terms of this Security Instrument or the Noje vithout that Borrower's consent.

13. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing
it by Grst class mail unfess applicable law tequires use of another method. The notice shall be direlied "o the Property Address
or any other address Borrower desighites by notice 1o Lender. Any notice to Lender shall be given by Girsd olass mail to Lender's
address siated herein or any addeess Lender designates by notice 10 Borrower,  Any notice provided for in :iase Security Instrument
shall be degmed (o lave been given w Borrower or Lender when given as provided in (his Paragraph.

1. Governing Law: Svvershility, This Security Instrument shall be governed by Federal law aro-the law of the
jurisdiction in which the Propeny is located. I the event tat any provision or clause of this Security Instrument or the Nole
conlicrs with applicable law, such conttict shail not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

15, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

t6. Huzirdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in victation of any Environmental Law. . The preceding twa semences shall not apply to the presence, use, or smrafc on
the Property of sinall quantitics of Hazardous Substances thit are generally recognized 10 be appropriute 10 normal residential iises
and to muintesance of the Property.

Harrower shall promprly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govenunental or regulatlory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowee lus actua) knowledge. I Borrower featns, or is notified by any governmental or regulntory authority, that
any removal or ather remedialion of any Hazrdous Substinees affecting the Peoperty 15 necessary, Bortower shali promptiy take
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_all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 16, “Hazandous Substances” are these substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances:  gasoline. kerosene, other (lammable or toxic petroleum produgts, toxic
pesticides and herticicdes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
the paragraph 16, “Environmentat Law* means federal Inws and faws of the jurisdiction where the Property is located that relnte
to health, satety or envivonmental protegtion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:

(7. Assignmoent of Reats.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower athorizes Lender or Lender's ag s to collect the rents and revenues and hereby directs each tenant of the
Property o pay the renss to Lender or Lender’s ageats.  However, prior to Lender's notice to Borrower of Bortowet's breach
of any vovenant or agreement in the Security [nstrument, Borrower shislt cotiect and recetve all rents and revenues of the Praperty
o8 trustee for the benelit of Lender and Rortower.  This assignment of rents constilutes an absolute assignment and not an
assignment for adelitional secarity only.

1F Lender gives notice of breach 1o Borrawer: () ald remts received by Borrower shall be held by Borrower as trusiee for
benefit of Letder unly. to be applied w the swms secured by the Security Instrunwent; (b) Lender shall be entitled to collect and
receive all of the rents of the Praperty; and (e} each wenant of the Property shall pay all rents due and unpaid to Lender op
Lender's agent on LZnder's written demimd o the tomnt,

Bortower has nocexecuad any privr assignment ol the rents and bas not and will nat perform any act that would prevem
Lender from exercising wscights under this Paragraph 17,

Lender stull not besspived 1o enter upon, Jake control of or arintain the Property before or after giving notice of breach
1o Borrower. However, lembcrar a judicily appointed receiver may do so at any time there is a breach, Any application of
vents shatl not cure or witve ay’ 2efanll or invalidate any other right or remedy of Lender.  This assignment of rents of the
Property shall termimite wheo the dedd secured by the Security Insteument is paid in full.

11, Foreclosure Procedure, I Lender requires immediate payment In full under paragraph 9, Lender may foreclose
this Security Wstrument by judiclal proveeding,  Lender shull be entitled 1o cottect all expenses Incurred in pursulng the
remedies provided in this paragraph 18, e sding, but not Bmited to, veasenable attorneys’ fecs and cost of title evidence,

15 the Leader's interest In this Sceurty-Yustrument is held by the Secretary and the Secretory requives immediate
payment in Full under Purngeaph 9, the Secreacy wmay tovoke the nonjudiclal power of sale provided tn the Single Family
Mortgage Foreclosure Act of 1994 (*Act”) (12°U/a.87, 3781 ¢ seq.) hy requesting o forectosure commissloner designated
under the Act to commence foreclosare wid to selitpe itvoperty as provided fn the Act. Nothing in the proceding sentence
shall deprive the Seervtury of any rvights otherwlse avotlable to a Lender under this Paragraph 8 or applicable faw.

19, Release. Upon mavment of ol sums seeured by 21is Security Insirument, Lendee shall release this Security Instrument
without charpe o Borrower. Borsosver shabl pay any recordanion costs,

20, Wahver af lomestend, Borrower waives all rights ol bomwestoad exemption in the Froperty.

21, Riders to this Security Instroment. 1 oune or more rioves are executed by Borrower and vecorded together with ihis
Security bnstrument, the sovenants and agreements of gich such rider 3%k be incorporated into and shall emend and supplement
the covenamty and agreenients of tis Security Insoument as i the rider(sbaesie a part of this Sccurily Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower aceepts and agrees (0 the twrms contained in this Security Instrument and in any rider(s)
exeeuted by Borrower and recorded with i

Witiesses: ,
b A

BAVID MARTYNEZ IR

4 -

e _ / -
. ﬂ(é% %/.(i&‘::ﬁfk:'_'_‘:é-@—ﬁ e ...

ALLZA 0JA8, SLGNING SOLEKY/FOR THE

PURPOSE OF WALVING HOMESTEAD RIGHTS
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STATE OF JLLINGIS, COUNTY ss CODK

), the undersignet), a- Moty Public in and for said county and state do hereby certify thit
DAVID MARTINEZ JR, MARRIED
GING ¢ MARTINEZ, UMMARRIED

)
pecsotially known 1o me t e the same personts) whose nareds) subseribed to the foregoing insirument, appeared before me this
day in person, and acknowledged that (he, she, they) sigied ang delivercd the said instrument as (his, her, their) free and

voltuntary act, for the uses and purposes thergin set forth,
q r\' dt'i)' S:’}yt,/ / ?C; 7

Given under my hand and official seal, tns
My Commission expires:
/

e botary B T ?:**“‘"“**
uicial Seal" {

\
Y ROBERT A, CHEELY :
NOTARY PUBLIC, STATE OF lllINUIS\

Hy Commissian Eplias §1 /28728 3

gt s A AT A D

CHASE MANHATTAN MORTGAGE CORPORATION
156441 94TH AVENUE
ORLAND PARK, IL. 60462
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