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MORTGAGE

THIS MORTGAGE (“Security Ingtryient") is given on SEPTEMBER 15, 1997 . The mortgagor is
PETER C. RUMEL AND LYLN M. RUMEL

("Bertower"). This Sccurity Instrument is given to
HOWARD HANNA FINANCIAL SERVICES, ITi(,,

which is organized and existing under the laws of THE (OMMIONWEALTH OF PENNSYLVANIA , and whose
address s 119 GAMMA DRIVE
PITTSRURGH, PENNSYLVANIA 15238 CLender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND AND 00/100
Dollars (1).6.§  108,000.00 ).

This debt is evidenced by Borrower's aote dated the swme date as this Steuriev {nstrunent ("Note"), which provides for
monthly payments, wiih ¢he tull debt, if not paid eartier, due and payable on OCTOBER 1, 2027

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by diednate, with interest, and all renewals,
extensions and moditications of the Note: (b) the payment of all other sums, with inteiest advanced under paragraph 7 1o
protect the seeurlty of this Security Instrument; and (c) the performance of Borrower's coveamnisand agreements under this
Security Instrument and the Note, For this puspose, Borrawer does hereby smorgage, geant and canver to Lender the following
described property located in COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT “"A"

OSLO0LLE

Parcel ID #:

which has the address of 8645 S, AVERS, BEVERGREEN PARK [Street, City),
1tinois 60805 {Zp Coile) ("Property Address”);
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TOGETHER WITH all the imaprovements now ot hereafier erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replocements wnd addisions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrower 1s lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower wariants
witd will detend geperutly the title to the Property against all elnims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
varintions by jurisdiction o constitute 4 uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interost; Prepayment and Lute Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late chueges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds"} for: (a) yearly tanes
and assessments which may attein priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
ot geound rents ondite Property, if any; (o) yearly hazard or property insurance premiums; (d) yearly ftood insurance premiums,
if any: (¢} yealy morgace insurance premivims, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragtanl £ o liew of the payment of morigage insurance premiums. These items are called "Escrow llems.”
Lender may, at any time, ceiteet and hold Funds in an amount pot W exceed the maximum amount a lender for a federally
related mortgage loan nuy reguiesfor Borrower's eserow account under the federal Real Estate Sertlement Procedures Act of
1974 a5 amended from tinw to thpy, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
sets 2 lesser amount. 1f so, Lender/aay, ot any time, colleet and hold Funds in an amount not (o exceed the lesser amount.
Lender mny estimate the amount of Furds dve on the basis of current data and reasonsble estimates of expenditures of future
Eserow lems or otherwise in accordance wich apnlicable law,

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an {ostitwtion) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for taloing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowe: inierest on the Funds and upplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applivshie-law provides otherwise. Unless an agreenent is made or
applicable w requires interest to be paid, Lender shall not be reauired to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’he paid on the Funds. Lender shall give 10 Borrower,
withou charge, an snnual sccounting of the Funds, showing credits and 4ebits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security {or-all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted 1o be held by avplicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requiremients of applicable law. It prioust of the Funds held by Lender at any
time is not sutTicient to pay the Escrow lems when due, Lender may so notify Borrewer in writing, and, in such cuse Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shall raake up the deficiency in no more then
twelve monthly paymeats, at Lender's sole discretion,

Upon payment in full of all sums sccuved by this Security Instrument, Lender shall peomptly refund to Borrower any
Funds held by Lender, [f, under paragraph 21, Lender shal) acquire or sell the Property, Lender, Orior 1o the acquisition or sale
of the Property, shall apply any Funds hew by Lender st the time of acquisition or sale as a credit agrasae the sums secured by
this Security Instnnnent,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendesunder paragraphs
1 and 2 shall be applied: first, to any prepaymens charges due under the Note: second, to amounts payable under paragraph 2;
third, to tnterest due; fourth, to principal due; and fast, to any late chorges due under the Note.

4. Charges; Liens. Borrawer shall pay )l taxes. assessments, charges, fines and imposiiions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it uny, Borrower shall pay
these obligations in the manner provided in parageaph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owrd payment, Barcower shall promptly furnish w Lender all notices of amounts to be paid under this paragraph,
It Borrower makes these payments direcily, Bortawer shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priocity aver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lier
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operat¢ to prevent the
entorcement of the ten; or {c) secures from the holder of the lien an agreemens satisfaclory 1o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to  lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

8. Huzard or Property Insurance. Borrower shufl keep the improvements now existing or hereafier erecled on the
Property insured ageinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flowds or flooding, tor which Lender cequires insurance. This insttrance shall be maintained in the amourts and tor the periods
that Lender requires. The insurance carrier providing the insurance shul) be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonnbly withheld. 1€ Borrower fails to maintain coverage described above, Lender may, ot Lender's
aption, obtain coverage 1o protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and senewals shall be accepiable to Lender amd shall include a standurd morigage clause. Lender
shat! have the right o hold the poticies and renewals. I Lender requires, Borrower shall promply give (o Leader all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notiee 10 (he insuranee carrier and Lender.
Lender may muke proof of toss if aot made promplly by Borrower,

Unless Lender and Borrowor otherwise agree in writing, insurance proceeds shail be applied 1o resioration or repair of the
Property datnages, i the restoration or repair is economically feasible ind Lendur's security is ot lessened. 1f the restoration or
tepair is nov cconomyicnily feasible o Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
necured by this Seeurlty dpstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not apuwve, within 30 days & notice from Lender that the insurance carrier hus offered to settle n claim, then
Lender may collect the insvraree proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
seenred by this Security Instruien’, svhether or not then due. The 30-day period will begin when the notice is given.

Unless Tender and Borrower cinerwise agree in writing, any spphication of proceeds to principal shall not extend or
postpatte the due date of the monthly jrayments referred {0 in paragraphs § and 2 or change the amount of the payments. I
under pacagtaph 21 the Property is aequired by Lender, Borcower's right to any insurance policies and proceeds resulting from
dumage to the Propenty prior 1o the aequisitior: shill pass to Lender 1o the extent of the sums secured by this Seeurity Instrument
immediately prior to the aequisition.

6. Occupancy, Preservation, Maintenunee ano-Pvotection of the Property: Borrower's Loun Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Properis a2 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue w accupy the Preparty as Borrower’s principal residence for at least one year afier

the date of oceupancy, unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless w

=
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extenuating circumstances exist which are beyond Borrower's control. Borrewer shall sot destroy, damage or impair the
Property, allow the Property to deieriorate, or commit waste ondthe’ Property. Borrower shatl be in default if any fosfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's.2ood (aith judgment could result in forfeiture of the
Propenty or otierwise materially impale the lien creaed by this Security ‘arirument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided it paragraph 18, by causing e avtion or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determinstion, prectudes forfeiture of the Borrower's imterest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender's security 4pwivst. Borrower shall also be in default if
Barrower, during the foan application process, gave malerinlly fuise or insceurate iioriation or stsements 1o Lender (or failed
to provide Lender with any material information) in connection with the losn evidenced ay the Noie, including, but not limited
1o, representations concerning Borrower's ovchipancy of the Property as a principal residence:. 7 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ee title to the Property, ihe
leaszhold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agfeements contained in
this Sceurity Instrument, or there is a legal proceeding that may signiticantly affec! Lender’s rights in'vie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfurce laws or regulations), then Leader may do and
pay for whatever is necessary 1o protegt the vatue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sectred by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to muke repairs. Although Lender may toke action under this paragraph
T, Lender dovs not have 1o do 0.

Any amounts disbursed by Lender under this parggraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement ot 1he Note rate and shull be payable, with interest, upon notice from Lender 10 Borrower requesting
paymeng.

8. Mortgage Insurance. If Lender required morigage irsurance as o condition of making thie loan secured by this Security
Instroment, Borrower shall pay the premiums required to rnintain the mortgage insurance in effect. If, {or any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantistly equivalent to the
vost 1o Borrower of the mortgnge instirance previously in effect, from an allernate morigage insurer approved by Lender. If
substantixlly equivaleny mortgage insurance coverage is not available, Borrower shall pay 10 Lendes cach month g sum equal to
one-twetfth of the yearly mortgage insurance premiunt being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and re1nin these payments as a loss reserve in liew of mornpage insurance. Loss reserve
payments may no Jonger be required, al e option of Lender, if mortgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide u loss reserve, until the requirement for morigage
insurance ends in aceordance with any written agreemnent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cruse for the inspection.

10. Condermnntion. The proceeds of any sward or ¢iaim for darages, direct or consequentinl, in connection with any
condemnnation or ather taking of any part of the Property, ot tor conveyance in lieu of condemmnation, are hereby assigned and
shall be puid (o Lender.

In the event of a 1oral aking of the Property, the proverds shiall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Propenty in which the fair
market value of the Propenty iminediately betore the taking is equal 10 or greater than the amount of the sums sccured by this
Security Instrument immediaisiy belore the inking, uidess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ko pduced by the mnount of the proceeds multiptied by the following fraction: {8) the totai
amotnt of the sums secured immedintzly before the taking, divided by (b) the fair market value of the Property immediately
before the wking. Any balance shail be-paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy ociore the taking is less than the amount of the sums secured immedintely before the
waking, unfess Borrower and Lender otherwise agrre in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security !nsinament whether or not the sums are then due.

If the Property is abandoned by Borrower, x40 afier notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a clim for damages, Borrower fails-to cespond to Lender within 30 days afler the date the notice is given,
Lender is authorized 1o callect and spply the proceeds, atits ontion, either 10 restoration or repair of the Property or to the sums
seeured by this Secority Instrument, whether or not then due!

Unless Lender and Borrower otherwise agree n writing avy application ot proceeds 1o principal shall not extend or
pasipone the due date of the monthly paymems referred to in paragrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbenvance By Lender Not a Walver. Exiension of the time for payment or modification
of amontization of the sums seenred by this Seeurity Tustrument granted by Deader 1o any successor in interes! of Borrower shall
not nperate o release the Nabllity of the original Borrower ot Borrower's-aavcessors in interest. tender shall not be required to
gommence proceedings against any suvcessor v interest or refuse to extend tine foi rayment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of any demamd madecsy the origingl Borrower or Barrower's
syevessors in interest, Any forbearance by Lender in exercising any right or remeoy shalloaut be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint und Severnl Lisbifify; Co-slgners. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wul Borrower ~sehject 1o the provisions of
paragraph 17, Borrower's covenants und agreeaents shiall be joint and several. Any Borrower wae.co-signs 1his Security
Insirument but does not execule the Notew (n) is co-signing ibis Security fnstrmnent only (o morigage. eiant and convey thal
Bererower's interest in the Propenty under thie terms of this Secutity Instcwment; (b) is not personally obtigaied 10 pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower nwy agree o extens,Sundify, forbear or
make any accommodutions with regard to the terns of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Chargen, If the losn secured by this Security lnstrument is subject to o law which sets maximum toan charges,
and that law is finally interprefed so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shail be reduced by ihe amount necessary 1o reduce the charge
to the permitled limit; and (b) any sums already collected from Borrower which exceeded permitied fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payimenl to Borrower. If a refund redices principal, the reduction will be treated s a partial prepaymen! without any
prepayinent charge under the Note,

14, Notices, Any notice to Rorrower provided for in this Security tnsteunwnt shall be given by delivering i or by maiting
it by firsi class mak unless applicable law requires use of another method. The notice shadl be direeted 1o the Propesty Address
or any other address Borrower designates by notice 10 Lender, Any notice 10 Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender desigastes by notice to Borrowes, Any notice provided for in (his
Security Instrument shall be Jdeemed to have been given 1o Borrowet or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the evert that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provisien. To this end the provisions of this Secority Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ot this Security Instrament.

17. Truusler of the Properly or n Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it
is sold or transferred (or it a benetiein] inferest in Borrower is sold or transterred and Borrower is not a natoral person) without
Lender's prior written consent, Lender may, at its option, require immediwe payment in full of all sums secured by this
Secarity Instrument, However, this option shall not be exercised by Lender if eaercise is prohibited by fuderal luw as af the date
of this Security Instrument,

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Ensteument.” I Barrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Securicy astrument without further notice or demand on Borrower.

18. Borrower’s Rigni o Reinstate, 1§ Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security ipstcement discontinued al any time prior to the earlier of: (a} 5 days (or such other period as
applicable Jaw may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Seeurity Instrument. Those conditions are that Boriower: (a) pays
Lender all sums which then would be'dve oder this Security hstrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenanis or sgicernents; (¢) pays 'l expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto:ucys’ fees: and (d) takes such action as Lender may reasonably require 10 assure
that the fien of this Security Instrument, Lender’s righis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the &
obligations secured nereby shait remsin fully effective’as it no acceleration had occurred. However, this right 1o reinstaie shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servirer. The Nots e a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice w Gunower. A sale may result in 8 change in the entity (known 8
13 the "Loan Serviver”) that coliects monthly prynients due under theNoie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Nole, 17 1here is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above g apolicable law. The notice will state the riame and
gddress of the new Loan Servicer and the address to which payments should (e made. The notice will also contain uny other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, ‘vee, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall aot do, nor allow anyuse else to do, anything affecting the
Property hat is in violation of any Environmental Law. The preceding two seatences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes-o be appropriate (o normal
residentinl uses aud 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsui or other action by any
governmental oF regulatory agency or private purty involving the Property and any Hazardous Substance o Environmental Law
of which Borrower lias actun! knowledge. If Borrower learns, or is notified by sny governmental or regalicury authority, that
any removal or other renwdiation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmentat Law and the following substances: gusoline, kerosene, other {lanunable or joxic petroleum products, 10xic
pesticides and herbicides, volatite solvents, maerials containing asbesios or formatdehyde, and radionctive materials. As used in
this passgraph 20, "Environmental Law” means federad laws and luws ol the jurisdicion where the Property is Jocated that
relnge to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as foHows:
21, Acceleration; Remedies, Lender shul} give notice to Borrower prior to acceleration following Borrower's breach
of any cavenant or agreernent in this Security Instrument (but no1 prior to ucceleration under paragraph 17 unless
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applicable taw provides otherwise). The notice shall specify: (@) the defanlt; (b) the actlon required to cure the defaulr;
(¢) n date, not less than 30 days front the date the notice Is given to Borrower, by which the defauit must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in weceleration of the sums
secured by this Security Insirument, foreclosure by Judiclul proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after neeelorution and the right {o assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrower 1o arceleration and foreclosure. If the default s not cured on
or before the date specificd in the notice, Lender, at its aption, may require immediate payment in full of all sums
seeured by this Security Instrument withou further demend and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedics provided In this paragraph
21, including, but not lmited to, reasonnble attorneys® fees and costs of title evidence,

22. Release, Upon paynient of all sums secured by this Security Instrument, Lender shult release this Security Instrument
without charge 16 Borrower. Borrower shail pay any recordition costs.

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Propenty.

24, Riders<o this Seeurity Instrument, If one or more riders are exeeuted by Borrower and recorded together with this
Security instrument, iz covenants and agreements of eieh such rider shall be incorporated into and shall amend and supplement
the covenants and agreervents of this Security Instrument s if the rider(s) were a part of this Security Instrument.

{Check upplicable boxier)

F;?;I Adjustable Rate Rider LSJ Condominium Rider [ 1-4 Family Rider

| Graduated Payment Ride: [ Planned Unn Development Rider [ | Biweekie Payment Rider
E:] Bulloon Rider [" I Rate Improvement Rider [ Second Home Rider
E-J VA Rider [X_] Other(s) [speaiiy) EXHIBIT "A"

BY SIGNING BELOW, Burrower accepiz-ard.agrees o the terms and covenants comained in this Security Instrument and

in any rider(s) executed by Borrower and recorded-soiih it -~
Witnesses: /, 2:4 C ( J
o - (Seal)

PETER C . RUMEL -Barrower

T
100, W\ LA e :l/_[_(."-)(w (Sea!)
- ] . Ty 1. RUMEL Borrouer
Sea) o {Seal)
-Horrower -Barrower

STATE OF ILLINOIS, COOK County ss:

LoTHE U NDERSIGNEND . & Natary Public in and for said cowrdy and state do hereby certify

that
PETER C. RUMEL AND LYNN M. RUMEL

, personafly known (o me 10 be the same 52:’12‘ n{s) whose name(s)

subseribed to the foregoing instrument, appea’rg! before me this day in person, and acknowledged that Oy
signed and delivered the said instrument as er tee and voluntapy-tet, foy the uses and purposes yyfin set furth.
Given under my hand and official seal, this /_c;" g ‘ 47.77! , 7.

Notary Public

My Commission Expires: 4 Al ® alna) @Wéq\

MM g e s e VLY L S T T e e

ORFICIAL SEAL" |
PATRICIA CONRCY |
¢
/
/

Notary Public, Sate of fllinois
My Commislon Expires 6 /21 / 2000
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STREET ADDRESS: 9545LJ. NRQ F F I C IAL CO PY

CITY: RVERGRERN PARK COUNTY: COOK
TAX NUMBER: 2¢-11-111-014-0000

a1 pe JES- 0000
LEGAL DESCRIPTION: ‘
LOTS 26 AND 27 IN BLOCK B IN A, G. BRIGGS AND COMPANY'S CRAWFORD GARDENS, BRING A
SURDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH,
RARGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN {OOK COUNTY, ILLINDIS,
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ADJUSTABLE RATE RIDER

{1 Yuar Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 15TH day of SEPTEMBER
19987 , undd s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Peed (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure the Borrower's Adjustable Rate Note (the "Note™) w0
HOWARD HANNA FINANCIAL SERVICES, INC.

(the" Lender™) of the same date and covering the propenty described in the Security Instrument and located at:
9645 H. AVERS

EVERGREEN PARK, ILLE}I}U'C’J‘%SA“ ;9;; 05

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAaXtMUM RATE THE BORROWER MUST PAY.

ADDIT(O> AL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lo oder further covenant and ngree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ar iritial interest rite of 7.250 % . The Noie provides for changes in
the interest rate and the woathly puyments, as follows:

4. INTEREST RATE AND MO THLY PAYMENT CHANGES

{A) Change Nates
The interest rate T will pay may change on the first day of OCTOBER . 2000 . and on that

duy every 12th month thereatter. Each diié saywhich my interest rale could change is valied o "Change Date. "

(B) The Index
Beginning with the first Change Date, my inteest sate witl be based on an Index. The "Index” is the weekly

average yield on United Stutes Treasury securities cdiugted 10 a constant inaturity of 1 year, as made uvailable by
the Federal Reserve Board, The mest recent Index Hgyre available as of the dute 45 duys before each Change Date
is called the “"Current Index.”

If the Index is no longer available, the Note Hotder wiil<noose a new index which is bused upon comparable
intormation. The Note Haider will give me notice of this choize

(C) Calewlntion of Changes

Before each Change Date, the Note Holder will caleulte my new (ntercst rate by adding
THREE percentage point(s) ( 3.000 %) to the Current
Index. The Note Holder will then round the result of this addition to thy wearest one-ciphth of one percentage
puint (0. 125%). Subject to the limits stated in Section 4(D) Leiow, this rouraed ‘umount will be my new interest
rate until the next Change Date.

The Nute Holder will then determine the amount of the moathly payment that would be sutficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Dateqt my new interest rate
in substantiolly equal payments. The resukt of this calculac:on will be the new amount of my monthly payment.

(1) Limits on Interest Rote Changes

The interest rate 1 am reguired to pay at the tirst Change Date will not be greater than 2250 %
or less than 5.250 %, Thercalier, my interest rate will never be increased 2 deereased on
any single Change Date by more than two pereentage poims (2.0%) {rom the rate of interest | have been paying
for the preceding twelve months. My imterest rate will never be greater than 13.250 %.

{E) Effective Date of Chunges
My new interest rate witl becomw effective on each Change Date. | will pny the amount of my new montaly

payment beginning on the first mouthly payment dute after the Change Date until the amount of my nionthly
paynknt changes again.

{F) Notice of Changes
‘The Note Holder will deliver or mail to me # aotice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who wilk answer any question | may have

regarding the notive.

MULTISTATE ARJUSTABLE RATE RIDER - ARM B-2 - Single Fomily - Fannie Mae/Freddle Mac Unlform Instrumant
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower, It all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the daie of this Security Instrument. Lender also shall not exercise this
aption if: (a} Borrower causes to be submitied to Lender information required by Lender 1o evaluate the intended
teansieree as if a new loan were being made to the transteree; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of 4 breach of any covenant or agreement in
this Security Instruiment is aeceptable to Lender.

To the extent permitted by applicable law, Lender may charge o reasonable fee us a condition 1o Lender's
consent 1o the joan assumption. Lender may also require the trapsterce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Now
and in t7s Security Instrumen:. Borrower will continue to be obligated under the Note and this Security
nstrument up’ess Lender releases Borrower in wriling.

Il Lemdér zasrcizes the option 1o require inuncdiate payment in full, Lender shall give Borrower notice of
acceleration. The rotice shal provide n period of not less than 30 days from the date ihe notice is delivered or
mailed within waich, Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior ta the expiration of this perlod, Lender may invoke any remedies permitted by this Security
Instrument withoul further sotice or demand on Borrower.

BY SIGNING BELOW “gorrower nccepts ang agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

2 f/.\ ﬁ%n/w—w&/{/) {Seab %,Mgﬂ(ﬂ&ﬁ_-—(se“‘)

PETER C. . -Borrower RUMEL -Borrower
L A Seal) (Seal)
Forrower -Borrower
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