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T MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 11, 1997, between Debra Dobbs and Richard Dobbs, Her Hushand
a8 Joint Tenants, whose address Is 2914 N, Radins, Zhicago, Il 60614 (referred to below as “Grantor"), and®
interstate Bank, whase address Is 15533 South Ciceis, At Loan Department, Qak Forest, 1L 60452
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor miiigages, warrants, and conveys to Lender alf

of Grantor's right, titie, and interest In and to the following cescrited real property, together with all existing or
subsequently erected” or atftxed bulidings, improvements and (ixures; all easements, fights of way, and
appurtanances; all water, water rights, watercourses and ditch righis Zicluding stock in- utilities with ditch or:

irrigatian rights); and all other rights, royafties, and profits relating to the reai nroperty, including without fimitation -
all minerals, o, gas, geothermal and similar matters, located in Cook Coumnty, State of IMinols (the "Real

Property”):

Lot 52, in Block 8 in the Subdivision of that part lylng Northeast of the centes of Lincoln Avenve of
the Northwest 14 of Sectlon 29, Townshlp 40 North, Range 14, East of the Third ®incipal Meridfan, in-
Cook County, lilinols.

The Real Property or ks address ls commonly Kniown a5 2914 N. Racine, Chicago, IL 60614, The Real
Property tax identification number is 14~29-123-036.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all léases of the Propeny and “_‘j |
all Rents from ihe Property. In addition, Grantor grants 1o Lender a Unilorm Commerclal Code security interestin’ © - |

the Persanal Property and Rents.

DERINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not:
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercla\r.‘"_
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America,

Borower, The word "Borrower” means each and every person or entity slgning the Note, mcludtng withou!
limitation Richard Dobbs and Debra Dobbs, °

Grantor. The -word "Grantor” means any and all persans and entities executing this Mongage. includmg‘{’--,}‘, ';f":"’;,":f

without limitation all. Granlors named above, The Grantor is the mortgagor under this Mortgage Any Grantor
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who signs this Morlgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the. Rents and
Personal Property to Lender and is not personally llable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness, Co

Improvements, The word "Improvemen!s"' means and Includes without Il_mitatlon all exlsting and- future
improvements, bulldings, siructures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. ‘

indebtedness. The ward “Indebtedness” means all principal and. interest payable under the Note and any - 1
amounts expended o advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender.
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as pravided in

this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liablitles,

rius. interest thereon, of Borrower to-Lender, .or any one or more of them, as well as all claims by Lender
ageiisi-3srrower, or any one or more of them, whether now existing or hereafter arising, whether related or.
unrelated %0 he purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent. /qaidated or unliquidated and whether Borrower may be lisble individually or jointly with- others, .
whether obiigatsd 3s.guarantor or otherwise, and whether recovery upon such Indebtedness may be-or
hereafter may becume barred by any statute of limitations, eiher such Indebtedness may be or
hereatter may become othirwise' unenforceable, (Initlal Here) REY At no time shall che principal

amount of Indebtedness secired by the Mortgage, not Including sums Jdvantéd to protect the security

of the Mortgage, exceed tho-niei amount of $75,000.00, _ .
Lender, The word:"Lender" mgers ntarstate Bank, its successars and assigns. The Lender is the mortgagee -
under this Mortgage. ¥ , o
Mortgage. ‘The word "Mortgage” mesn3 this Mortgage between Grantor and: Lender, and Includes:without - -
lirmitation all assignments and-security Intarest provisions relating to the Personal Propenty and Rents. -

Note. The word "Note" means the promissory nite or credit agreement dated September 11, 1997, fn.the .~
orlginal principal amount of $75,000,00 from Bortcae’ to Lender, together with ail renewals of, extensions of, .~ -
modifications o, refinancings of, consalldations of, and susRtitutions for the promissory note or agreement.
The interest rate on the Note is 11,500%. The maturity date of :itls Mortgage is Seplember 11,2000, .

Personal Property. The words "Personal Property” mean e €guipment, fixtures, and other articles of - - ..
ersanal property now or hereafter owned by. Grantor, and now-or “ereafter attached or affixed to.the Real . -
roperty: together with all accessions; parls, and additions to, all repiaveinents of, and all substitutions. for, any -

of such property; and together with alf proceeds (Including without Vaitation all insurance proceeds and -

refunds of premiums) from any sale or other disposition of the Property. ‘ ‘

Property. The ward "Praperty” means collectively the Real Prapenty and the Pers nal Proﬁer_ty. '

Real Property. The words "Real Property" mean the property, interests and rignts described above in the.
"Grant of Mortgage" section. . o
Related Documents, The words "Related Documents” mean and Include without simPwion all promissory.
notes, credlt“ggreements. loan agreements; -environmental agreements, guaranties, sccurity agreements,
morgages, deeds of trust, and all other ingiruments, agreements and documents, whether now or hereater -
existing, executed In conaection with the Indebtedness. : Co

Rents. The word *Rents” means all present and future rents, revenues, income; issues, royaltes, profts, and
other benefits derived from the Property. - :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS.
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND' :(2). .
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR ‘UNDER THIS MORTGAGE AND THE. RELATED °
DOCUMENTS.. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - o
'GRANTOR'S WAIVERS. Grantor walves all rights or delenses arising by reason of-any "one:action" af, -
“anti-deficiency” taw, -or any other law which may. prevent Lender from bringing any. action against Grantor,
inclliding a claim for deficiency to:the extent Lender s otherwise entitied.to a claim for deficlency, before.or after: -
Lelndar's commencement or completion of any foreclosure action, either judicially or by exercise of a power of ~
 GRANTOR’S REPRESENTATIONS. AND WARRANTIES. Grantor warrants that: . (a) this Mortgage is executed at
Borrower's request:and not at the request. of Lendes; s{b) Grantor has the full. power, right,:and authority;to ente
into this Mortgage and to hypothecate the Propenty;. (c) the provisions of this Mortgage do not conflict: with;-or :.
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result in a default under any agreement or other instrument binding upon Grantor-and de not-result in a-violation of

any faw, requlation, court decree or order applicable to Grantor; gi) Grantor has established. adequate means of:

ob alnlng from Borrower on a continuing basis Information about Borrower's financlal condition; and rﬁ Lender -

anasmmg )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
arrower), '

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Borrower .s,haﬂ.?ay'to*Lendm
all Indebtedness secured by this Mortgage as it becomes due, and Borrower &n Grantor shall stric Iy perform all
their respective obilgations under this Mortgage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use,  Untll in default or unti Lender exercises its right 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may .remain in
possession and control of and operate and manage the Property and collect the Rents from the Property. -

Duty to Malntaln, Grantor shall maintain the Property In tenantable condition and promptiy-perform all repairs,
repflacements, and malntenance necessary to preserve its value.

Hizardous Substances, The terms "hazardous waste," "hazardous substance” "disposal,” “reiease," and
“thientened release,” as used In. this Morigage,, shall have the same meanings. as sel forth in ihe
Gemprshensive Environmental Response;. Compensation, -and Liability Act of 1980, as. amended; 42 U.S.C.
Section 9501, et seq. ("CERGLA"), the Superfund Amendments ang eauthorization Act of 1986, Pub-.;,L. No.
99-499 ("2 4RA"), the-Hazardous Materials Trans'portation Act, 49 U.5.C. Section 1801, ef seq., the Resource
Conservaior. 2nd Recovery Act, 42 U.S.C. Sectlon 6901, et seq,, or other applicable state-or Federal, laws,.
rufes, or reyulations adopted pursuant to.any. of the foregoing, - The terms "hazardous waste® and "hazardous: -
substance" sha'i alio include; without limital on.;?etmleumiand petroleum b¥—products or any fraction'thereo!.*
and ashestos. Grarnor represents and warrants to:Lender that: (a) During.the peried of Grantor's ownership: -
of the Praperty, there nas been. no use, -generation, manufaciure, storage, treatment, disposal, releaseor .
threatened release of wny nazardous waste Of substance by any person on, tunder, about or:from the Property; -
(b) Grantor has.no knowieuge of. or reason to belleve thaf there has been, except as previously- disclosed fo
ang acknowledged by Lenger i writing, () any. use; generation, manufacture, storage, treatment,. disposal,
release, or threatened releass =i 2nv hazardous waste. or substance on, under, about or from the Property by -
any prior owners ar occupants-uf mePropergt or (IB any attual or threatened litigation: or claims of:any-kind: .-
by any person relating to-such:mattars; and..{c) Except.as previously disclosed: to and: acknowledged by.
Lender in writing, -(i) neither Grantor ar anv tenant, contractor,-agent of- other authorized: user of the: Property:
shall use, generate, manufacture; store, (rest, dispose-of; or release any hazardous waste or: substance. on
under, abott -or. from-the Property and ~(;-any such. activity-shall-be Conducted: In: compliance: with-a
- applicable federal, state, and local laws, regtia’.sns ang ordinances, ‘includlng:‘ without limitation those: iaws,:
regulations, and ordinances described above. €.a7tor authorizes: Lender and its agents to:enter Upon'the" .
Property to make such inspections and. tests, at G.antor's &xpense, as Lender may deem: appropriate:to. -

detarmine compliance of the:Property with this seclun of the Mortgage, - Any Inspections.or. tests made by - ]

Lender shal be for Lender's purposes only and shall-no’ be sonstried to create any responsibllity. or Liabliity
on the part of Lender to Grantar or to any other person. The representations and warranties contained herein: -
are based on Grantor's due diligence ‘In investigaling the roperty for hazardous waste and hazardous
substances. Grantor hereby <(a) releases and. waives any ‘uture rlaims -against Lender for Indemnity or .
contribution In the event Grantor becomes liable for cleanup oi ot er rosts under any such. laws, and- (o)’
agress to Indemnify and hold -harmless Lender against. any and ali ~faims, losses, :liabilitles, damages, - .
analties, and expenses which Lender may directly or indirectly sustzir, or suf ) )

his section of the Morigage or as a consequence of any use, generatlon. wanufacture, storage, ‘disposal, .
release or threatened release occurring prior to Grantor's awnership or interast ir. the Property, whether ornot -+ -
the same was or.shaould- have been known-to ‘Grantor, - The provisions. vi-ths. Section of ‘the Mortgage, -
incluging the‘obllgnation to Indemnify, shall survive the payment of the Indebteanzss and: the satisfaction-and. = .
reconveyance of the lienof this Mortgage and shail riot be affected by Lender's acruisition of any interest in. -
the Praperty, whether by foreclosure or otherwise: _ _ N Y
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or_,su_ffer;anz
stripping of or waste on or to the-Property or any-portion of the Property.. ‘Without timiting the- generality af the .
foregoing, Grantor will not remove, or .grant-10 any other pam{ the right to remove, any timber; minerals -
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender. o

Removal of improvements, . Grantor shall not demolish -or remave any Improvements fromithe Real Pr{gf)er_ty:- ‘
without the priorwritten consant of Lender. ‘As & condition to-the removal-of any Improvements, Lender miay, .
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements -with-
Improvemants of at least equal value. , IR

Lender's Right to Enter. Lenderand its agents and representatives may enter upon the. Real Praper E
reasonable times to attend to Lender's interests. and to inspect the Property for purposes ‘of”
compliance with the terms and conditions of this Mortgage. ‘

ComPIIance with Governmental Requlrements, - Grantor. shall promptly comply-with-all laws, ordinances, and .-
reguiations, now or hereafter in effect, of all governmenial authorities applicable to the use or occupancy of the .
Property, Including. without Timitation, the Americans With Disakilities Act.  Grantor may: contest in good faith:
any such law, ordinance, of regulation and: withhold compliance durinFany proceeding, including.appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing s0-and sa.long as, in- ender's. sole:

opinion, Lender's.Interasts in the Property are not jeopardized. Lender may require Grantor to post adequate ~

gocurity-or a surety bond, reasonably satisfactory to Lender, 10 protect Lender's interest. -

er resulting from a breach of .. -

atal
rantor’s- -
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Duty to Protect, Gramor agress nelther to abandon nor leave unatiended the Property. Grantor shall do-all: . ;
other acts, In addition: to those acts set forth-above In this section, which from the character and use.of the
Property are reasonably necessary to protect and preserve the Property. - '

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transter, without the Lender's prior written cansent, of all-or any

part of the Real Property, or any inierest In the Real Property. A "sale or transfer” means the conveyance ofReal. - -

Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or - .

involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasshold

Imerest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial interest In or to any land trust holding title to the Real Property, or by any other methad of conveyance

of Real Praperty intarest, If any Grantor is a corporation, partnership or limited liability company, _r(angfer;_also,

inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests -

or-limited Hability company Interests, as the case may be, of Grantor. However, this option shall not be exerclsed |

by Lender if such exercise Is prohibited by federal law or by llinois-law. | L

'%ﬁga g‘/,.ND' LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
a [ T

Paymen:. Crantor shall pay when due éand, in all events ﬁrlor 1o delinquency) all taxes, payrall taxes, special .

taxes, assessments, waler charges and. sewer service charges levied against.or on- account of the Property, .

and shall-zay when due all claims for work done on or for services rendered or material furnished 10'the -
Property. Gran:or shall malntaln the Propert’y free of all llens having priority over or equal-to the.interest of
llen of taxes and assessments not due, and except as otherwise: - |

Lender under this Mortgage, except for the
provided in the fallowing paragraph,

Rtht To Contest. Grantor may withhold payment of any. tax, ‘assessment, or claim in connection with a good- -

faith dispute over the obligatirn to pay, so.long as Lender's Interest in the Property is not Aeo ardized. -Ifalien.

arisas or is filed as & resuir.or nonaayment, Grantor shall within fiteen (15)-days after the lien arises.or, ffa
fien is filed, within:fiteen (15} ce: < afier Grantor has-nalice of the filing, secure the discharge o the lien, or If

~ requested by Lender, deposit with lender cash or a sufficient corporate surety bond:‘or other securlty -
satisfactory to Lender in an amount gufficiznt to-discharge the lien plus an)‘-costs\ and attorneys' fees or-othe|
charges that could -accrue-as.a-resuiat = foreclosure. or 'sale under: the llen. -.In_any:contest, Grantor:s
defend. ftsell and Lender and shall satiufy -any-adverse judgment before enforcement: againsts the-Proparty.
Gmmgzji shall name Lender as an additizng' obligee under any surety bond” furnished’ in' the’ contest' - -~
proceedings. . : ‘ o . >

Evidence of Payment, Grantor shall upon demanu-rfur'dsh"td Lénder.satisfac?o’ry. évidencégéi péyrﬁ'enfbf the:
laxes or asseasments and shall authorize the appraraie governmental official to deliver torLender at'any time ~
a written statement of the taxes and assessments: against ine Sroperty. o L

Notlce of Construction, Grantor shall notify Lender at leas:-fifteen (15) days before any work is commenced, -

any services are furnished, or any materlals are supplled to in% @roperty, If any mechanic's: lien, malerialmen’s- -
lien, or other lien could be assened on account of the work; scivises, or materials and the cost exceeds
$1,000,00. Grantor will upon request of Lender furnish to Lender csvance assurances satistactory to Lender

that Grantor can and wili pay the cost o such improvements. ,

&RgPERTY DAMAGE INSURANCE, The following provisions relating 1o insuring he Property are a part of this L
ortgage.

Malntenance of Insurance, - Grantor shall procure and” maintaln policies of nrs” isurance with standard . %
extended covera?e ‘endorsements_on a replacememt basis for the full- inswehle’ value. coverlng all -
Improvements on the Real Praperty in an-ameunt.sutficient to avoid application of any, culnsurance clause, and*

with a standard mortgagee clause in favor of Lender, -Grantor shall also procure ana malit tain. comprehensiv
general. llabllity: insurance in Such coverage amounts as Lender: mar request with Lenoer belng narmed:a
additional insureds in such- liability- Insurance policies. . Additionally, Grantor shall- maintain' such:.othe
insurance, Including but not limited to hazard, business interruption”and botler insurance as Lender:ma
requise. Policies shall-be written by such Insurance companies and in. such form as: may. be: réasonabl
acceptable to Lender, -Grantor shall deliver to Lender certilicates of coverage from' each!insurer:containing:

stl?u atlon that caverage will not be-cancelled or diminished without a minimum. of ten ;q 0): days":prior. writtel
notice to Lendar and not containlrég‘any; discialmer.of-the insurer’s llablilty for faliure to give such-notice,. -Eac
Insurance policy. also shall include an endorsement ‘providing that coverage-in favor. of Lender. wil:not. b
impaired in any'way by any act, omission or default of Grantor or any other person. ' Should the:Real. Prope

at any time become located: in an area designated by the Director of the Federal Emergency:Managemen
A%ency as a special flood hazard area, Grantor.agrees to- obtain.and maintaln Federal Flood: insurance for. th

full unpaid_principal- balance of the loan; -up to- the maximum policy- limits set”under. the-National Flood
:nsurance Pragram, or as otherwise required by Lender, and.to maintain such insurance for the term of the |
an. ‘ S o
Apriication of Proceeds. Grantor shall promptg;notiy Lender of any loss or damage to:the Property If the:
estimated cost of repair or repiacement exceeds $1,000.00, Lender may make: proot of:logs If Grantor fai

do so within fifteen 85) dggs; of the casualty.  Whether: or not-Lender's securlty is impalred, Lender.may, :at|
glection, appl)( the proceeds'to the reduction. of the Indebtedness, payment of any lien’atfecting the.Prope

or the restoration and repair-of the- Property... 1f Lender elects-to-apply the proceeds o restoration: and repair,-
Grantor shell repalr or replace the damaged’ or- destroyed (mprovements in'a manner satisfactory to Lender..

bR kT
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Lender shall, upon satisfactory praot of such expenditure, pay or reimburse Grantor from the proceeds:for. the
reasonable cost of repair or restoration if Grantor Is not. In default hereunder. Any proceeds which have not
been disbursed within 180 da?s after their recelpt and which Lender has not committed. to the: repair or
restoration of the Property shall be used first to pay any amount owing 1o Lender under this Mortgage; then to
Prepa accrued Interest, and the remainder, I any, shall be applied to the principal balance of .the
&ﬁgl% :c(iingss‘sé It Lender holds any proceeds after payment In full of the Indebtedness, such' proceeds shall be
rantor, :

Unexplred lasurance- at Sale. Any unexpired‘ lnsurance shall nure to the benefi of, ang. gaés to, the
purchaser of the Property covered by this Mortgage at an; frustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Propenty,

Grantor’s Report on Insurance. Upon request of Lender, however not more than ance a year, Grantor shall
furnish to Lender a report on each exiating policy of Insurance showing: (aLthe narne 6f the insurer; (b)'the
risks Insured; {c) the amount of the policy, «(d) the propenty Insured, the then current replacement value of-
such property, and the manner of determin|ng that: value; and @ the expiration. date of the policy. -Grantor
shall, upon request.of Lender;-have an indepsndent appralser satisiactory to-Lender determing the cash-value
raplacemant cost of the Property.

EX2FIPITURES BY LENDER. ' If Grantor falls to. comply«with any Prov\sion of this Mortgage.: or.if any action or -
recradi-a is commenced that would materially ‘atfect Lender's interasts in the-:Propertx, Lender on Grantor's -
ghalf may. but shali not be required to, take any action that Lender deemslapﬁropriate: ny. amount that Lender -

expends i Su deing-will bear interest at the rate provided for in the Note from the date Incurred’or paid by Lender

to-the date of «eravment by Grantor, - All such expenses, at Lender's.option, wilk .{3) be payable.on demand, (b)

be added 1o the Saianca of the Note and be appontioned among and be payabla:wuth-‘an)(: instaliment paymentsto.

become due during saner (i) the term.of am{ agpl cable Insurance poficy ar' (i) the remaining term of the Note, or  *

(c) be treated as a Lalurit payment which will-be due. and. Payable at the Note's maturity. This‘Mortgage alsowill.

sacure payment of these emaunts. -The rights, provided for In this paragraph shall be In addition o _an{ other -

: riﬁhts or any remedies to whic Lender maP; be entitled on account of the default, Any such action by.Lender-
gagll not be construed as curing. the default so as to bar Lender from any remedy that'it otherwise would have -

&VAFFRANTY ; DEFENSE OF TITLE.7h¢ fallowing provislons relating to ownership of the Property are a part of this -
origage. : ) o .

Title, Grantor warrants that (a) Gianto: holds good-and marketable title of record to:the Property.in-fee- .
simple, free and.clear of ail fiens:and sncrnhrances.other thanthose set forth:in the Real;Property description

or in anr titie insurance npoilcy, tltle-_repo.!;‘cf‘ﬂnal'tltle‘opln!on {ssued In-favor of,.and accepted:ty; Lender, in
connection with this Mostgage, and (b) Grautor' has the Tull right, power, and autharity 10'execute and deliver- -

this Marngage 1o Lender. ' ., ‘ . I
Defense of Title._ Subject to the ‘exce;l:tion.l.n the' paregraph above, Grantor warrants and: will forever.defend = -+ -
the {itle 1o the Property against the lawlul claime o'~ parsons, In the event any action-or proceading is”
commenced that questions Grantor's title or the Interest i Lender under this Mortgage, Grantor shall defend :
the action at Grantor's expense. Grantar may be.the ncminal party in such proceeding, but Lender shailbe - .
entitled to participate in the proceeding and 1o be representzo i the proceeding.by counsel of Lender's.own- =
choice, and: Grantor will deliver, or cause to be delivered, to Lanuer siich Instruments as Lendgr may request

from time to time to permit such participation.

Compliance Wit Laws, Grantor warrants that the Property and Grantor's-use of the Property compies with
all existing applicable laws, ordinances, and regulations of governmenta! ~uthortiles.

CONDEMNATION. The folowing provisions relaing to condemnatian of the Propert are a part of this Morigage,

Apgllcatlon of Net Proceeds, |f all or any par.of the Prcfeny Is condemned by eriirant domain. proceedings -
or |y any proceeding or purchase in lieu of condemnation, Lender may at ts election: require that all-or any? -
Bon an of the net proceeda of the award be applied to the indeblednéss of the repal/. or restoration: of the' -

roperty. The net proceeds of the. award shall mean’the award after payment uof aIi reasonable costs, - -
gxpenses, and attorneys' lees Incurred by Lender in connection with the condemnation.

~ Proceedings. If any. proceeding in condemnation Is filed; Grantor shall rom;i)tly.‘notify Lender in writing; and.«
Grantar shall promptly take such steps.as may-be necessary 1o defend the action and-obtaln the award., -
Grantor ‘may be-the nominal. PartY in-such. progeeding, but Lender -shall be: entitled to ‘participate In‘the
proceeding.and to-be represanted In the’ proceeding by counsel of its own cholce; and Grantor wil dellverior *
gglrjt?el tg“be doiivered to Lender such insiruments. as may be requested by it from time to time to permit such'
cipation, Coe . - e D
IMPOSITION OF TAXES, FEES AND CHARGES :BY. GOVERNMENTAL AUTHORITIES. The following provisions .
relating to governmental taxes, fees and charges:are a part of this Mortgage: o ‘ e

Current Taxes, Fees. and Charges. Upon request by Lender, Grantor shall execute such documents.in ' .
addition to this Mortgage -and take whatever. other action is requested by Lender to.perfect and. continue.
Lender's flan on the Heal Property, ‘Grartor shall reimburse Lender for all taxes, as described below, logether:.
with afl expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitationall. -
taxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgage. - s

Taxes, The following shall constitute taxes to ‘which'this, section. applles: - {a) a;s&ecmcf‘_tax upon this type:of ;.
Mortga g ar upon afl or any part of the-Indebtedness secured by thisMortg%ge;“ )-a specific.1ax on. Borrower
which Borrower Is authorized or required to-deduct {rorm payments on the in ebtedness'-:secured}Wsth_l_s_ type of
Martgage;” (c)-a tax on this type of Mortgage chargeable against the Lender or the halder of the Note; -and..(d)

a specific tax on all or any portion of the-Indebtedness ar on payments of principal and interest-made by. -

o EEPI0LLS
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Borrower.

Subsequent Taxes. |[f any tax to which this section applies is enacted subsequent to-the .date of this.
Morigage, this event shall have:the same effect as an Event of Default {as defined below), and Lender may -
exercise any or all of it avaliable remedies for an Event of Default as provided below unless Grantor either -~
La) pays the tax belore it becomes delinguent, or &b) contests-the tax as provided above in the:Taxes and
t éeﬂgn%%cﬁon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

r. ) . .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rélating to tﬁis'Mbrtgagé asa
security agreement are 4 part of this Mortgage.

Security Agreement. This instrument shall constitute a securltgf agreement to the extent any'of the. Propért o
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from tima to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever.
other action is: requested: by Lerider to perfect and continue Lender's security Interest in the Rents and
Cersonal Property. - In addition to recarding this Morigage in the real property records, Lender may, at any -
#me and without further authorization from Grantor, file executed counterparts, coples or reproductions. of this
Mortcage as a financing statement, Grantor shall relmburse.Lender for all expenses incurred in perfecting: or
conaruing this security interest,. Upon default, Grantor. shall assemble the PersonatPropenY. in & manner.and

at & piacz reasonably convenient to Grantor and Lender and-make it avallable to Lender within three (3) days
atter recelp, ~# written demand from Lender. . ,

Addresses, The malling addresses of Grantor (debtor) aﬁd Lender (secured party), from which infofmation
concerning thesecurlty interest granted by this Mort%age may be-obitained (each as required: by the Uniform
Commercia! Code), are as stated on the first pape of this Mortgage. : . o

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funther assurances and
attorney-in-fact are a part-of tiiis 1fongage.

Further Assurances, At any iima, and from time to time, upon reguest of Lender, Grantor will make, execute. -
and deliver, or will cause to de made, executed or delivered, to-Lender or to Lender's designee, and-when - .
requested by Lender, cause to be 'iled, recorded, refiied, or rerecorded, as the case may, be; at such:times.
and in such offices and placas.as Lewier may deem appropriate, any and all such mortgages; deeds:of trust, -
security deeds, security agreements, firaiicing statements, cantinuation. statements, Instruments. of-futher. -
assurance, certificates, and other docutents.as may, in.the sole opinion of Lender, be necessary or:desirable:
in- order to effectuate, complete,-perfect; veawue; or-preserve -{a)-the obligations-of Grantor and:Borrowe
under the Notg, 'thls‘;Mort age; and the Relawy Socuments, and- (o) the liens and:security intarests-created by -

" this Mortgage as first and prior liens on the:Prarariy, whether now owned or hereafter acquired by Grantar,”
Unless prohibited: by law of a?reed-to the contrary oy Lander in writing:;f Grantor shall relmburse Lender for ali

costs and expenses incurred In connection with the matters referred to In this paragraph,

Attomey—in—f-’act. It Grantor falls to'do any of the things referr=d to in the preceding paragraph, Lender.may .
do so for and In the name of Grantor and at Grantor's exganse, For Such purposes, Grantor . hereby
irrevocably appoints Lender as Grantor's attormey-in-fact 1= the purpose of making, executing, delivering,
fiing, recarding, and doing all other things as may be necesscry or desirable, in Lender's sole opinion, 10°
accomplish the matters referred to in the preceding paragraph, : -

FULL PERFORMANCE, It Borrower- pays ail the Indebtedness when Jue, and otherwise _ertorms'allr. the
obligations imposad upon Grantor under this-Martgage,- Lender shall exectie, und-deliver-to Grantor a sultable™

satisfaction of this Morigage and sultable statements.cf termination_of any financirg statement on-file evidencing - . - |

Lendar's secuirity interest.in the Rents and-the Personal Property. - Grantor will pay/, If ¢ ermitted by applicable law, -

any reasonable termination fee as determined by Lender from time to fime. ', nowevar, payment ls:made by~ . :

Borrower, whether voluntarlly or otherwise, or by guarantor .or by any third party, %n the indebtedness. and:" .
thereater Lender is forced to remit the amount of that payment (&) to Borrower's trustec /i bankruptey ordo any. -
aimilar person under any federa or state bankruplci/c;law ‘or law for the relief of debtors,- (i Yy reason of any...
judgment, decree or arder of any courtor administrative body having jurisdiction- over Lender-ur.any of Lender’s.”. -
ro?eny. or ic) by reason-of any settlement or compromise of any claim made by Lender with any.claimant " -
including without . limitation. Borrower), the ‘Indebtedness shall be considered unBald for. . the. . purpose of . -
anforcament of this Mortgage and this: Mortgage shall continue to-be effective or shall be reinstated, as the case «
m?g be‘ notwithstanding any cancellation .of ‘this'Mortgage ot -of any :note: or-other. instrument..or agreement.
evident
extent as i that amount never had been criginally received by Lender, and Grantor shall-be bound by any

judgment, decree, order, settiement or comproniise relating to the Indebtedness or to this Mortgage. - S

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaulf")
under this Mortgage: : ‘

Default on Indebtedness. Failure of Borrower tb-makeiany payment when due on the Indebtedness.

Defauit on Other Payments. Fallure of Grantor within the time required by this Morigage 10 make any . -
paynl}ent for taxes of Insurance, or any other payment neceasary to prevent filing of or to effect discharge of
any llen. , . S o
Compliance Default, Fallure of Grantor or Barrower to comply with any other term, abligation, covenant or:
condition contained in this Mortgage, the Note or In any of the Related Documents. - - R
Default In Favor of Third Partles, Should Barrower or: any Grantor default under any loan, extension'of-.. -
credlt, security agreement, purchase or sales agreement, or any other agreement, in favor of any othar-;cr_editpr_ L

T AT

ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to'the same i
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or person that may matertally affect any of Borrower's or any Grantor's property or Borrowar's abilfty 1o repay
mg lﬁlg}gtgé %%régrvzg:{ss or Grantor's ability to perform their respective obligations under this Mortgage or any of -

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower-under this Mortgage, the Note or the Related Documents is false or misleading in any
materfal reapect, either now or at the time made cr furnished,

Defectlve Coliaterallzation. This Mortgage or:any of the Related Documents ceases to.be in full force and-
effect (including failure of any coliateral documents to create a valid and perfected security interest-or lien) at
any time and for any reason. ‘

Death or Insolvency. The death of Grantor or Borrower or the_ dissolution or- termination of Grantor or
Borrower's existence as a going business, the insclvency of Grantor or Borrower, the appointment of a
recelver for any part of Grantor or Borrower's property, any assi%nment for the benefit of creditors; any type of
creditor workot, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower. o ‘

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judictal
rroceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

arency against any of the Propenty. " However, this. subsection 'shall not apply In the event of a good faith
d%pu'a by Grantor as to-the validify or reasonableness of the claim which i the basis of the foreciosure-or
foreie’vuir 2 proceeding, provided:that Grantor gives: Lender written natice of such claim and furnishes reserves.
or a serety nond for the claim satlsfactory to Lender,

Breach of ther Agreement. Any breach by Grantor or Borrower under the terms of any.other agreement. -

between Crantor or Borrower and Lender” that Is not ‘remedied within any grace period. provided- therein, -
including withou?” Himitation any agreement concerning any indebtedness or ather obligation of Grantor or

Borrower to Lenagi, vinether existing now or later. ,

tvents Affecting Guaranror. 'Any of the preceding events occurs with respect to any Guarantor of any of the .
indebtedness or any Guarantar dies or becomes incom{)etem. or revokes or disputes the va!lcg(t‘y of, "or liability-
under, any Guarandy of the InJebtedness, Lender, at its aption, ma‘y., but shall not be required to, permit the
Guarantor's -estate to assume. unconditionally .the obﬁgaﬂons arlsing under the guaranty in a manner =
satisfactory 16 Lender, and, in tuir<:.so, cure the Event of Default, :

Adverse Change. A materlal adverse change occurs in'Borrower's financlat condition, or Lender believes the
prospect.of payment or performance ¢! the Indebledness Is Impaired. R

Insecurity. Lender reasonably deems ltsel in-esure. _ ,

Right to Cure. - If such a fallure s curable and #3rantor or Barrower has not been given.a.natice of a breach = -
of the same Provlslon of this Mortgage within tnz praeading twelve (12) months, it: may be.cured.(and:no Event. .

of Detault will have occurred) if Grantor or Borrower; afier Lender sends written notice demanding:cure.of such-
failure: (aR cures the failure within fiteen (15) davs: zi (). If the cure-requires more-ihan fifteen {15) dggs;’:, ,
immediately Inlliates steps sufficlent to cure the failure an< wicreafter continues and completes all: reasonable

and necessary steps sufficientto produce compliance as Loon a7 reasonably practical. _

RIGHTS AND REMEDIES ON DEFAULT. Upan the-occutrence i uay Event of Default and at any time thereatter, |
Lender, at Its option, may exercise any one or more of the following gite and remedies, In addition to any other
rights or remedies- provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witnout rotice 1o Borrower to d_ecjiafe the .
ent!r?égdtebtedness immediately due and payable, including any prepaymant penalty which Borrower would be.
required to pay. _ ‘

UCC Remedles. With respect to-all ot any part of the Personal Property, Lender £aa! hé\)é"all the"righls and ‘
remedies of a secured party under the Uniform Commercial Code. :

Coflect Rents, Lender shall-have the right, without notice to Grantor or Borrower, t¢ tae.possession ofthe.
Property and collect the Rents, inctudin? amounts past-due and unpaid, and app(l}f the riet Jroceeds, over.and.. .
above Lender’s costs, against the Indebtedness, - In furtherance of this right, .ender may requlre any.tenant or
otner user of the Properly to-make payments of rant or use fees directly to Lender, f the Rents aré:collected

by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in-fact: to-.endorse: instrument
recalved In payment thersof In. the riame of Grantor and to negotiate the- same: and ‘collect the.proceeds
PaYments by tenants or other users 1o Lender in response to Lender's demand shall-satisfy: the obligations. for .-
which the payments are made, whether or not .any -proper grounds for the demand: existed. Lender may
exercise Its rights under this subparagraph either in person, hy agent, or through a recelver. co T

- Mortgagee in Possession, - Lender shall have the.right to-be placed as monq‘agee in possession or to-havea . 7
recaiver appointed to take possession of all-or any-part of the Property, with.the power t0 protect‘-and:greservef,
the Property, to operate the Fropeng. precedlnﬁ‘for,eclosure ar sale, and to.collect the Rents.from the-Propenty.. -
and apply ‘the proceeds, over and.above the cost.of the receivershig,. a%ainst' the Indebtedness, = The'
mortgagee- in Possesslon or receiver may serve without bond if permitted by faw, - Lender's right 10 the -
apé)o niment o a receiver shall exist whether or not the- apparent value of the Property” exceeds- the-.
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servingasa

recelver,

E#dlgal Forr&closure. Lender may obtaln a judiclal decree forsclosing Grantor's interest in all or any patof
@ Property. |

Deflciency Judgment. If permitted by applicable law, Lender may obtain a ludgment_' for any déﬂdlehcs"";"

R (I
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remalning In the Indebtecness due to Lender atter application of all amounts received from the exerclse of the
rights provided In this-sectlon.

Other Remedles. Lender shail have all cther rights.and remedies provided fn this Mongége or the Note or
avallable at law or In equity. _

Sale of the Property;. To the extent permitted by arpticable law, Grantor or Borrower hereby waive any.and.

all right 1o have the property marshalled, In exercising its rights and remedies, Lender shall be free to-seil all
or any part of the Praperty together or separately, in onesale or by separate sales. Lender shall be entitledto -
bid at any publlc sale an all or any portion of 1he_-bropeny.

Notlce of Sale, .Lender shall pive Grantor reasonable notice of the time and place of an “.pﬁbli‘c-sale‘of‘thé L -
Personal Property or of the time. after which any-private sale or other inlended disposition of the Personal- - -
: &rg%%{%? c}ios besirt?gge. Reasonable notice shall mean nolice givan at least ten (10) days before the time.of -
disposition, . :

Walver; Electlon of Remedies. A walver by any party of a breach of a provision of this Mortgage-shall-not-..-
constitute a walver of o prejudice the party's rights otherwlse to demand strict comi)liance;.with‘;that-provlslon

or any other provision.. Election by Lender to pursue any-.remedy shall not. exclude: pursuit. of any. ‘othe
rem ¥'and an-election to. make expenditures or take action to perform an obligation of Grantor: or-Borrower: -
under is Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender's:right 1o declare-a
Gt and exerclse its remedies under this Mortgage. - g Co :

Atirieys’ Fees: ‘Expenses, If Lender institutes any suit or action to- enforce any of the terms:of this.. -
Mongape, ,!.ender ghakt be entitied 1o recover such 'sum as the court may adjudge reasonable as attorneys’ -
fees at trisi 2nd on-any appeal. Whether or not-any court action is Involved, all reasonable:expenses incurred”

by Lender hai In- Lender's opinlan are necessary at ‘agg time for the protection of lts-interest ‘or-the -
enforcement of 5 tights shall become a part of the:Indebledness payable on demand and:shali bear [nterest
from the date of zxzondiure until ‘regald at the rate provided for In the Nots, - Expenses covered by:this: - -
Paragraph include, without limitation, however-subject to any limits’under applicable law, Lender's aftorneys’ . -
ees and Lender's legd exdenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including afferts 1o -modify: o vacate any automatic stay.or injunction), -appeals and.any. -
anticlpated post-judgment cr.lection services, the cost of searching. recotds;':;obtainin%ti.,e'rapone\ (including’ "
foreclosure reports), surveyo's' ‘erons, and. appraisal fees, and-litle insurance, to the. extent permiited by -
applicable law. Borrower also-w!' nay any.court costs, In addition to all other sums.provided'by faw. = .~ -

NOTICES TO GRANTOR AND. OTHER PARTIES. Any-nolice under this Mortgage‘,-iincl‘udinF'wlthouxclimltatibnisany- )
notice-of default and any natice of salg.1> Grantor, shall be in wrltInP, ‘may be sent.by telefacsimile, and.shall-b
effective when actually defivered, or-when dzposited with a nationally.recgnized. overnight courler; or, it malled;
shall be deemed effective when deposited in ine nited States mail first class, certified or registered mail; pastage
repaid, directed to the-addresses shown near. ine poainning of this Mortgage., Any part\f may -change-i(s-address -
or notices under this-Mortgage by-glving formal watten otice to the other. parties, spec rxmg;-thatit e pufpose’of -+ -
the notice is-to change:the party's address. All copie” of notices' of foreclosure: from the holder of -any llen which -
has priority over this Morigage shall be sent to-Lender's audress, as shown near the beginning of this Mongage. =
For notice purposes, Granfor agrees to keep Lender informed at &) fimes of Grantor's.current address, '

MISCELLANEOUS PROVISIONS. The fallowing miscelianeous zrovisions are.a part.of this Morigage: ‘

Amendmients, This Mortgage, io%ether with agy Related Docuineids, constitutes the entire.understandin? and

agreement of the parties-as ta the matters set forth in this Mortyac. No-alteration of or amendment to this' -
ortgage shall b effective unless given in writing and'signed by tne party or parties sought to be charged or

bound by the alteration or amendment. S :

Annual Reports. 1f the Praperty |5 used for purposes other than Grantor's residence, Grantor shall furnishto .
Lender, upon request, & ceriified statement of net operating- income renejved .(rom' the Property during -
Grantor's previaus fiscal year In such form and detail-as. Lender-shalt require. “Na op_efatin% income" shall.
mealg gil %ash receipts from the Property less all cash expenditures made in corap.tion with.the operation of .

& Property, - o

Applicable Law. ~This Mortgage has been delivered to »Len‘de'r and accepted by Lender In-the State of
flinois. This Martgage shall- be governed by and construed In accordance with the faws of the State of. =
lilinols. '

Caption Headings. Caption headings In this Morht’Far?é\are for convenlence purposes only and are notto be
used to interpret or define the provisions of this Morigage. ‘ L :

Merger, There shall be no merger of the interest or estate created by this Mortgage with any otherInterestor -
estate in.the Property at any fime held by or for the benefit of Lender in any capacity, without the-written
consent of Lender, o N _ R
Multiple Partles. * Al obligations of Grantor and Barrower under this Mortgage shall be joint and several, and: - .
all references to Grantor shail mean each and every. Grantor, and all references to Borrower shallmean each
‘ahnd .&v?try Borrower. This means that each of the-persons signing below is responsible for all obligations:in -

is Mortgage. - o S :

Severabllity, If a court of competent {urisdiction  finds any. provision. of. this Monﬁa e to be invalid. or:
unenforceable. as o any person of-circumstance, ;such.finding shall not render that..provision- Inv
unenforceable as to. any' ofher persons.or circumstances. |f feasible, any such offending ﬁromsion,,sh _
desmed to be modified to be:within the-fimits of enforceability or valldity; however, it the offending provision
cannot be so modified, it shall be stricken and all other-provisions of this Mortgage In all other respects

bR eoRTLLG
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remain valid and enforceable.

Successors and Assl‘;ns. Sub‘ect to the limitations stated in this Morigage on transfer of Grantor's intereét’. -

this Mortgage shall be bind
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice-to-Grantor, -

ng upen and inure to the beneft of the partles, thelr successors and assigns, If .. . |E

may deal with Grantor's successcrs with reference to this Mortgage and the Indebtedness by :way o

forbearance or extension without releasing Grantor from the obligations of this Mortgage- or fiability under the
Indebtedness. : S

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption, Grantor héreby releases and walves al! rights. and benefits of the
homestead exemption laws of the State of [flinois as to all Indebtedness secured by this Mortgage.

Whivers and Consents. Lender shall not be deemed to have waived an¥) rights under this Mortpage (or under .
the Related Documents? unless such walver is In writing ang - signed ¥1 ender, No delay or omisslon on the
part of Lender in exercising any right shall operale as a walver of suc

any party of a provision of this-Morigage shall not constitute a waiver of or prejudice the party
1o demand strict compiiance with iRat: provision or any other provision. No prior waiver by Lender, nor any.-
naurse of dealing betwean Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights

or any of Granior or Borrower's obligations as to- any future transactions. Whenever consent by Lender is - |
i { -

reuirad In this Mongage.'the, granting of such consent by Lender in any instance shall not constitute
conuruing consent 10 subsequent instances where such consent is required.

EACH GRANTOR AZKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH:
GRANTOR AGREES TO175 TERMS.

GRANTOR:

INDIVIDUAL ACKNGWLEDGMENT

%ﬁ\\\\\\\\\\\\\&\&\\\\\\3\\\3\%\\\\v

STATE OF s ) ¢ ggaiﬂ%ﬁ.sgﬁﬂ

N

, ) s X Noty Bubic, Staie of Hlinofs 2
COUNTY OF C)CL(LQ(, ) i My Cameission Expires 09/12/99 §

) ))J))))))Z))>}))11))}))))?))}))))}'

On this day before me, the Undersigned Notary Public, personally appeared Debra Dobbs znd "Ri_'cha‘r.d‘ Dobbs, " ;
Her Husband, as Joint Tenants, to'me known to be the Individuals described in and who executed the Mortoage, .

and acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and. ~

purposes therein mentioned.

Given under my hand and officlal seal this ’ [m day of Swﬂ«w{lﬂ, 19 _Q_)_ o

o Dineiany (0L t«&w:u

. i i .
My commisslon explres G- 19-99
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Notary Public In and for the State of \DUMLQ |







