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This Mortgage is made ils 29TH  dayol JULY 1997 . between the Mortgagor,
JARILS WILBON, A SINGLE PERSON

{herein “Barrower™)

and the Morigagee, Standard Federal Pan's*, & federal savings bark, a corporation arganized and existing under the laws of the United States
of America, whose address is 2600 Wes. 8ig Beaver Road, Troy, Michigan 48084 (herain “Lender™).

Whereas, Borrower is indebted to Lender in the prinsipat sum of U.S.§  ~---20,000.00 , which indebtedness is evidenced by
Borrower's note dated  JULY 28, 1997 and extensions and renewals thereof {herein “Note”), providing for monthly

instaliments of principal and inferest, with the bafance o insebtedness, i not sooner pald, due and payable on  AUGUST 1, 2007

Ts securs to Lender the repayment of the indebtedness eviderncrd by the Note, with interast thereon; the paymant of all other sums, with
interest therean, advanced in accordance herewith to protect the serurity of this Morigage; and the performance of the covenants and
agreaments of Borrower herein contained, Borrawer does hereby moriguge, grant and convey to Lender the following described property

located in the Countyof ~ COOK State of llincls, ~ SHE CITY OF COUNTRY CLUB HILLS
LOTS 1, 2 ARD 3 IN BLOCK 24, YTOGETHER WIPH Tab RAST 1/2 OF THE
VRCATED ALLEY LYING WBST ARD ADJOINING SAID LU%7 IN FLOSSMOGR TERRACE,
BEING A SUBDIVISION OF PART OF TRE SOUTHEAST 1/..QF SECTION 34
POWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD eRINFICAL NERIDIAR,
IR COOK COUNTY, ILLINOIS.

Tax Ttes No. 2834404010

which has the address of 18002 § PULIASKI AVE , COURTRY CLUB HILLS |
{Streaty {City)
Iinois 60478 {herein “Property Address™);
{Zip Code}

Together with alf the improvements now or hereafer erected on the propenty, and all easements, rights, appurtenances and rents, all of which

shall be deemed to be and remain a part of the praperty covered by this Mortgage; and al of the forgoing, together with said property forthe
teasehold estate if this Mortgage is on a leasehold) are heratnafter referred to as the “Property.” J I/
*Standard Fedaral Bank's operating nama in Stiinols 15 Bal Federa! Bank. P j/
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Borrowsr Covenants that Borrovg‘rjls muﬂggs!if Eé!t:ﬂg;ér!bﬁ!e_wd agas(ﬂ;e) rigEi)to origage, grant and convey the

Praperty, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants that Barrower warrants and wil
delend genarally the title to the Property against ail claims and demands, subject to any encumbrances of record.

Unitarm Covenanls, Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interast, Borrower shall promptly pay when due the principal and interest indebtedness evidenced by the Note
and iate charges as provided in the Note. ,

2. Funds for Taxes and Insurance, Subjact 10 applicabie law or a written waiver by Lender, Bosrower shall pay 1o Lender on the day monthiy
pavmants of principal and intcrzst are payabie under the Note, untif the Note is paid in full, a sum (herein “Funds”) equal to one-tweifth of the
yearly taxes and assessments (including condominium and planned unit development assessmients, if any) which may attain priority over this
Morigage and ground rants on the Property, if any, plus one-twelfth ¢! yearly premium instaliments for hazard insurance, plus one-twelfth of
yearly premium instaliments for mortgage insurance, if any, all as reasopably estimated initially and from time o time by Lendes on the basis
of assessments and bils and reasonable estimates theref. Barrawer shall not be obligated to make such payments of Funds te Lander to the
extent that Borrowerinakas such payments to the holder ot a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 10 Le:dar, the Funds shall be held in an institution the deposits or accounts of which are instred or guaranteed by a
Federal or state agency (inctudiny Leander if Lender is such an institution). Lender shail apply the Funds o pay said taxes, assessments,
insurance premiums and ground reat=. Lender may nol charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bilis, un/ass Lender pays Borrower interest on the Funds and applicable faw parmits Lender to make such a
charge. Barrower and Lender may agras it writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and uniess such agreement is mace o7 2aplicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lendar shalt give to Borrawer, without charge, an annual accounting of the Fuads showing
credits and debits to the Funds and the puroose for which each debit ta the Funds was made. The Furds are pledped as additional security for

the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the Tuivre monthly instalimants of Funds payable prios to the dug dates of taxes,
assessments, insurance premiums and ground rents, shall exceed e ainount required to pay said taxes, 35sessmants, insurance premiyms
and ground rents as they fali due, such excess shall be, at Borrower s-aption, either promplly repaid to Borrower of crecited ta Borrower on
monthly instalimenis of Funds. H the amount of the Funds held by Lends:-shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender ary zinount necessary to make up the deficiency in one ot more

payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Barrower any Funds held by Lender. If under
paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lenaer shall apply, no later than immediately prior to
the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of apniiation as a credit against the sums secured

by this Morigage.

3. Appicalion of Payments, Unless applicable law provides otherwise, all payments received by Lender undeihe Note and paragraphs 1 and
2 hereof shall bie applied by L.endsr first in payment of amounts payable to Lender by Borrower under paragrech 7 hareo, then to interest
payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfarm all of Borrower's obligations under anyino tgage, deed of
trust or other security agreement with a fien which has priority over this Mortgage, including Borrower's cavenants to taxe payments when
dus. Borrower shall pay or causs to be pald all taxes, assessmenis and ather charges, fines and impositions atiributable to the Praperty which
may atlain a priority over this Morigage, leasehold payments or ground rents, if any.

5. Hazard Insurance. Borcower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fice,
hazards Included within the term “extended coverage™ and such other hazards as Lendar may require and in such amounts and for such
periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such approval shalt
not be unreasonably wititheid. All insurance poficies and renewals thereof shall be In a form acceptable to Lender and shail include a standard
mortgage clause in favor of and in a form acceptable ta Lender. Lender shalt have the right to hold the policies and renewals thereof, subject to
the terms of ary mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.
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ln' the gvent of loss, Borrower shgﬂJgiMm;noEe t!i msugcl éarri%rIWd Leg;;r. L;derEgy raake proof of 10ss if not made

4"_‘ promptly by Borrower.

d
. If the Property is abanconed by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is maited by Lender to
* I Borrower that the insurance carrier offers to settle a ciaim for insurance benefits, Lender is authorized to collect and apply the Insurance

i} proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

’%6, Preservation, Maintenance of Proparty; Leasehoids; Condominiums; Plannad Unit Development, Borrower shall keep the Property in

i gaod repalr and shall nat commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any

E;i lease if this Morigage Is on a leasehold. If this Mortgage is on a unit in & cendominium or a planned unit development, Borrower shall perform

*"all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planriad unit development, the by-
laws and ragulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements contained in this Mortgags, or if any action or
proceeding is commenced which materially atfects Lender's interest In the Property, then Lender, at Lender’s option, upen notice to Borrower,
may make such appe:arces, disburse such sums, including reasonable attorneys’ fees, and fake Such action as is necessary te protect
Lendar’s interest. If Lendr:-requires morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maitar1 Such insurance in effect untif such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's writ2n Zareement or applicable law.

Any amounts disbursed by Lender pareuant to this paragraph 7, with interest thereon, at the Note rate, shali become additional indebledness
of Borrowar secured by this Mortgage. {'n!css Borrower and Lender agres to other lerms of payment, such amounts shall be payabie upon
notice from Lender to Borruwer requesting payinent thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
of take any action hereunder,

8. Inspection. Lender may make or cause to be maug reasonable entries upon and inspections of the Property, provided that Lender shall give
Borrower natice prior to any such inspection specifying scasunable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or clzim for damages; dirébt or consequential, in connection with any condamnation or other
taking of the Property, or part thereof, or for conveyance in fieu of candemnation, are hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage, deed of trust or other security agresment w th -, fien which has priority over this Mortgage.

10. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extensiair of ths time for payment or modification of amortization of the
sums secured hy this Morigage granted by Lender to any successor in interest oi Barrawer shall not operate to release, in any manner, ihe
liability of the originai Borrower and Borrower's successars in inferest. Lender shall not bs required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the zums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's succassors in interest, Any forbearante by Lander in exercising any right or remedy
herztinder, or otherwise afforded by applicablg law, shall not be a waiver of or preclude the exercise %1 any such right or remady.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The covenants and agrean.ents herein contained shall bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject tJ the provisions of paragraph 16
hergof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this iviorig2ge, but does not execute
the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Propeitvin.Lender under the
terms of this Mortgage, {b) is not personally liable o the Note or under this Morigage, and (c) agraes that Lender and a0y-ather Borrower
hereunder may agree to extend, modify, forgoer, or make any other accommodations with regard to the terms of this Morigage or the Note
without that Borrower's consent and without refeasing that Borrower or modilying this Mortgage as to that Borrower's inferest in the Property.

12. Notice. Except for any notice required under applicable faw {0 be given in another manner, (2) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing such notice by certified mait addressed to Borrower at the Property Address or at such
other address as Barrower may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail
to Lender's address stated herein or 10 such other address as Lender may designate by notice to Borrower as pravided herein, Any nolice
provided for in this Morigage shalt be deemed 1o have been given to Borrower or Lender when given in the manner designated here'n.

13. Governing Law; Severabilily. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event that any provision o
clause of this Morigage or the Note confiicts with applicabla law, such conflict shall not affect other provisions of this Mortgage or the Note
which can be given effect without the confliction provision, anc to this end the provisions of this Mortgage and the Note are declared fo be
severable. As used hergin, “costs”, “expenses” and "attomays’ fees” include all sums ta the extent riot prohibited by applicable law or fimited
herein.
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14, Barrower's Copy, Borrowergféll Nr@d Eﬁmlcgyl&an%i@nﬁm time of execution or after

recordation hereof. §

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower’s cbligations under any home rehabilitation, improvement, repair, or
other toan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver lo
Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficla! Intorast in Borrawsr. {f &l or any part of the Property or any interest in it is sold or transferred (or
if a beneficial interest in Borrower is sold or transferrea and Borrower is not a natural person) without Lender's prior writien consent, Lendr
may, at its option, require immediate payment in full of all sums secured by this Morigage. However, this option shalf not be exercised by
Lender if exercise is prohibited by federal faw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or malted within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay
thase sums prior 10.4'ie vxpiration of this period, Lender may invoke any remedies permitted by this Morigage without further notice or

demand on Borrower.
NON-UNIFORM COVENANTZ. Rorrower and Lender further covenant and agree as follows:

17. Accelaration; Remedias. Excegt 25 srovided in paragraph 16 hereof, 1ipon Borrower's braach of any covenant or agresmsnt of
Borrower In this Moripage, including 1-=-covenants to pay when dug any sums Secured by this Mortgage, Lender prior 1o acceleration
shall give natice to Borrawer as provided I poranraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
{3} a date, niot less than 10 days from the daiene notice Is mailad to Borrower, by which such breach must be cured; and (4} that failure
to cura such breach on or befare the date specified in the notice may result in acceleration of the sums secured by this Mortgags,
foraclosure by judicial proceeding, and sale of tha Progerty. The notice shail further inform Borrower of the right te reinstate affer
acsaleralion and the right to assert in the farsclosure pirisading the nonexistence of a default or any ather defense of Borrower to
accelsration and fareclozurs, If the breach is not cured vior aefore the dale specified in the notica, Lender, ai Lender’s option, may
deciars all of the sums secured by this Morigage to be immediate'; due and payakia without further demand and may foreciose this
Martgage by judicial proceeding. Lender shall be entitled to collact in such proceeding all expenses of foraclosure, including, but not
Itmited to, reasonable attorneys' fees, and costs of documentary evlierce, abstracts and titte reports.

18. Rorrower’s right to Reinstate. Notwithstanding Lender's acceleration of the su~ts secured by this Morigage due to Borrower’s breach,

Borrower shall have the right to have any proceedings begun hy Lender 1o enforca tis Mortgage discontinued at any time prior { entry of a

judgement enforcing this Mortgage if: (a) Borrower pays Lender all sums which woutd b Gian due under this Mortgage and the Note had no

acceleration occurred; (b) Borrower cures afl breaches of any other covenants or agreenienis % Borrower contained in this Mortgage; (c)

Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agicerents of Borrower contained in this

Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not nmited lo, reasonable attorneys’ fees;

and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Aorizage, Lender's interest in the Property

and Borrowar's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon ush pavment and cure by Borrower,

this Mortgage ant! the obligatiuns secured hereby shall remain in fulf force and effect as if no acceleration hzd ocrurred. B

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns te L.znder the rents of the
Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or abandonment of the Property, kave the right to
collect and retain such rents as they become due ang payable. '

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a receiver appointed by a court
to enter upon, take possession of and manage the Property and to collect the rents of the Property incfuding those past due. All rents collected
by the receiver shall be applied first to payment of the cost of manangement of the property and collection of rents, inchiging, but not limited

to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver

shall be liable to account only for those rents aclually received.
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UNOFEICIAL COPY
Request for Notice of Dafault and Foreclosure
Under Superior Mortgages or Deeds ol Trust

¢ 20. Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Borrower
E—.’ shall pay all costs of recordation, if any.

fg 21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Proparty.
[-5! Borrower and Lender request the Holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this
Morigage !0 give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default undar the superior encumbrance

and of any sale or other foreclosure action,
Witness Borrgwer

. In Witness Whareolf, Borrower has executed this Mortgage. * .
w0 Voret Zopnrr,
,thness Sogial Security Number JANICE WILSOR

] Borcower

Social Security Numbar

{Space Below Thls Lipe For Acknowiedgement)

State of lilinois
}ss-

County of COOK

The foregaing Instrument was acknowledged before me this
Y JANICE WILSON, h SINGLE PERSON
My commission expires: N3O ?

[
297y 9 °'nam 1997

o)

Aol &'52_7,.///—%;@,4%

( 'ain M rocATs ~Notary Public
: Conx  Caunty, llinols

\
i

To Replster:  Pigase return when recorded to: ' TCIAL SEAL"
S Standard Fedaral Bank GAIL M. KOCHIS
2600 Wes! Big Beaver Road NOTARY PUBLIC STATE OF ILLINOIS
Troy, Michigan 48084 My Comrmssion Expires 11/13/80

Drafted By:  Sondra Simmons
Bell Federai Bank
A Division of
Standard Federal Bank
79 West Monroe Street
~ Chicago, {iinols 60603
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