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MORTGAGE

THIS MORTGAGE ("Securi'y Instrument") is ghen 08 Aucust 28, 1997
The morigagor is JOSE L. PAGAN , JR. and EDNA M. PAGAN, HIS WIFE, AS JOINT TENANTS

{"Barrower”}.
This Security Instrument is given 0 Pacific Thrift and Loan Corpany, its successors and/or assigns
which is orpanized and existing under the laws of Califormia , and whose address is

21031 Vertura Blvd., Woodland Hills, CA 51364 o "
("Lender").

. Borrower owes Lender the principal sum of One Hundred Severfsen Thousand and NO/100ths

Doltars (U.S. § 117,000.00 ). This debt is evidenced by Borrosxi's note daed the same date as this Security
Instrument  {"MNote"), whtch provides for monthly payments, with the full delt, if not paid earlier, due and payable on
September 1, 2027 . This Security Instrument secures to Lender: (a)-the repayment of the debi evidenced by the
Note, with interest, and all rencwals, extensions and modificaiions of the Note; (b) th¢ pryment of all other sumns, with interest,
advanced under paragraph 7 to protect the security of this Secority Instrumenm; ang /) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpese, Bomrower does hereby morigsge,
grant and convey to Lender the following described property located in  Qock County, {llinois:

PARCEL # 12-25-403-037
1078 19 AND 20 IN BLOCK 1 IN ELLSWORTH, IN SECTION 25, TOWNSHIP 40 NOEH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE MAP THEREOT  RECORDED
JINE 15, 18%1 AS DOCUMENT NO. 1487234 IN BOCK 48 OF PLAIS, PAGE 35, IN {00y
CANTY, ILLINCOIS. '

which has the address of 2710 North 74th Avermue, Elmwood Park, IL 60707

["Property Address”]
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'I:OGETHER WITH thhlnpro:wments Ewloge;c!ffer e‘rlefl'ed cg;egog aX all easements, appurienances,

+ and fixtures now or hereafter a part of the property. All replacements and additions shall also be cowered by this Security
ty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

,,? BORR OWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to grant
? and convey the Properiy and that the Property is unencumber ed, except for encumbrances of record. Borrower warrants and
i will defend generally the title to the Property against all clains and demands, subject 1o any encumbranees of record.

’ : :
SL" . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cowenants with
* limited variations by jurisdiction to constitute 2 uniform security instrument cowering real property.

e

i . UNIFORM COVENANTS. Borrower and Lender cowvenant and agree as follows:

' . 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full,a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reats on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢j jearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Ttems.” Lender w2y, at any time, collect and hold Funds in an amount not to ¢xceed the maximum amount a lender
for a federally related morigeze, loan may sequire for Borrower's escrow account under the tederal Real Estate Settlement
Procedures Act of 1974 as amendzd -from time to time, 12 U.S.C.§2601 et seq. ("RESPA”), unless another law that applies
to the Funds sets a lesser amount, /if 0, Lender may, at any time, collect and hold Funds in aa amount not to exceed the lesser
amotnt. Lender may estimate the.2.uount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or other wise in 4ccordance with applicable law.

. ‘The Punds shall be held in an incutution whose deposits are insured by a federal agency, instrumentality, or entity
(includinig Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Esczow Items. Lender maynot charge Borrever-for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borsower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrover tr pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, urless applicable law provides other wise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall ot e required to pay Borrower any interest or earnings on the
Punds. Borrower and Lender may agtee in writing, however, thet interest shall be paid on the Funds. Lender shall giwe to
Borrower, without charge, an annual accounting -of the Funds thowing credits and debits to the Funds and the purpose for
which each debit to the Punds was made. The Punds are pledged a= aditional security for ali sums secured by this Security
Instrument, ‘ R _

If the Funds held by Lender exceed the amounts permitted to'bv beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicablc law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Ilems when due, Lender may se notify Borrower in writing, and, in such

case Borrower shall pay to Lender the amount necessar y to make up the deficienv. Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender’s sole discretion, _

. Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
~ Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as.« credit against the sums secured
by this Security Instrument. S ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments sccsived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, w-arwounts payable under
‘paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the ™ota, _

4, Charges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and impositions attributalue. to the Property

" which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymems directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. :

* Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

- prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secutity Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the zctions set forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
- Property insured against loss by fire, hazards included within the.term "extended cowrage” and any other hazards, including
" floods or flooding, for which Lender requires insurance, This insurasice shall be maintained in the amounts and for the periods
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that Lender requires. The MN&Q EaiEg lhc;lALd} @QBHM subject to Lender’s approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain cowerage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bawe the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts
of paid premivms and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

~ Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender’s security is not lessened. If the
teslotation or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or ot then due. The 30-day period will begin when the notice is
gisen. g _
Unless Lender and Borrowc: other wise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pasagraph 2 th» Property 18 acquired by Lender, Borrower’s right to any insurance poticies and proceeds resulting from
damage to the Proper:y prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instturnent immediately piior to the acquisition.

" . Occupancy, Freseivation, Malutenance and Protection.of the Property; Borrowers Loan Application; Leaseholds,
Borrawer shail occupy, estauiica, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and 2! continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless bender other wise agrees in writing, which consent shall not be unreasonably withheid, or
usless extenuating circumstances -2aist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Propetty to detersorite, or commit waste on the Preperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the I'cn created by this Security Instrument or Lender’s security interest. Borrower
may cure such & default and reinstate, as provicd-in paragraph 18, by causing (e action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determinafivz; precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Securiv instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, give matetially false or Inaccurate information or statements to Lender
(or failed to provide Lender with any material information} (in ccnnection with the Joan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupairy of the Property as a principal residence. If this Security

Property, the leasehold and the fee title shall not merge unless Leuder agrees to the merger in writing, - A

7. Protection of Lenderk Right in the Property. If Borrower folte o perfonn the cowenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may signiriciniy affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfrice Jaws or regulations), then Lender may do
and pay for whatever is necessar y to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority ower this Securi’y Instrument, appearing in court, paying

* reasongble attorneys’ fees and emtering on.the Propenty to make repairs.  Although §ender may take action under this

paragraph 7, Lender does not hawe to do so.

Any amounts disbursed-by Lender under this paragtaph 7 shall become additional (&b of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amovzis shall bear interest from
the date of disbursement at the Note rate and shall be payable, wnh interest, upon notice from Lende. to Borrower requesting
paymnent.
8. Mortgage Insurance, If Lender requu'ed rnortgage insurance as a condition of making e loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efieet, If, for any reason,

the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required

to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to

- the cost to Borrower of the mortgage insurance previously in efféct, from an alternate morigage insurer approved by Lender.

If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to-Lender each month a sum equal
to one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance cowerage lapsed or
ceased to be in effect. Lender.will accept, use and retain these payments as & loss reser ve in lieu of mortgage insurance. Loss
Feserve payments may no longer be required, at the optlon of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer apprmed by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserwe, -until the

.- requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
~ applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender nhall
give Borrower notice at the time of cr prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for dmmges, direct or consequential, in connection with any
condermnation or other taking of any part of the Pwpe"ty, or fDr conveyance in lieu of condemnation, are hereby assigned and

" ghall be paid to Lender

‘Instrument is un & {easehold, Borrower shall comply with al} the-provisions of the lease. If Borrower acquires e title to the -
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In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
-proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
-sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing,.any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrov.r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization «f th< sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not.operate to..elease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or other wise modify
amortization of the surms seoured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in int(rert. Any forbearance by Lender in exercising any right or remedy shall not be a waiwer of or
preclude the exercise of any rigut 2¢ remedy.
; 12, Suceessors and Assigrs Zound; Joint and Several Liability; Co-signers. The cownants and agreements of this
\ Security Instrument shall bind and bensSit the successors and assigns of Lender and Borrower, subjest to the provisions of
i paragraph 17. Borrower's cuvenants and screements shall be joint and several. Any Borrower who co-signs this Security
e Instrument but does not execute the Note: (a%-iz co-signing this Security Instrument only to mortgage, grant and convey that
v Borrover’s interest in the Property under the ‘erms of this Security Instrument; (b) is not personally obligated to pay the sums
{\
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secured by this Security Instrument; and {c) agre:s thax Lender and eny other Borrower may agree to extend, modify, forbear

or make any accommodations with regard to the terris of this Security Instrument or the Note without that Borrower’s consent.

i 13, Loan Charges. If the loan secured by t.:>-Security Instrument is subject to a law which sets maximum loan

3. charges, and that law is finally interpreted so that the in.erest-cr other loan charges collected or to be collected in connection

N with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessar y to reduce

- the charge fo the permitted limit; and (b) any sums already coliecied froi Borrower which exceeded permitted limits witl be

e refunded 1o Borrower, Lender may choose to-make this refund 0y reducing the principal owed under the Note or by making

- a direct payment to Borrower. If a refund reduces principal, the reavsiion will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Securisy instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methrd, The notice shall be directed to the Property
Address or any other address Borrower designates by notice o Lender. Any nutize«o Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notic: t, Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender wiien giwen as provided in this paragraph.

~ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provision or clause of this Security Instrument or the Note
_ conflicts with applicable law, such conflict shall not affect other prowswns of this Security Instpuneat or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Inst-omant and the Note are
declared to be severabie. ,

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Secriity Instrument.

~ 17. Transfer of the Property or a Beneficial Interest in Borrover. If all or any part of the Prepeiiy or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi-a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

RS

.
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- the date of this Security Instrument,
" .. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
0 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
? - this Security Instrument. If Borrower fails to. pay these sums prior to the expiration of this period, Lender may iuwke any

remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Barrowers Right to Reingtate. If Borrower meets certain conditions, Borrower shall hawe the right to hawe
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dug under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agrecmema' (c) paysail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarncys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by

”- o e Ezsm.-'_s_é

‘ Form 3014 9/00
LaverDoc.{TM) by Delpiy informetion Schnass Gorp, DEOT3-4,0394 Page 4 of &




UNOFFICIAL COPY




et

this Securfty Instrument shg'ljcm:lgu)ncﬁng& Ilg; l&lﬁﬁeﬂtg QoEr) XSecurity Instrurnent and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

' 19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments. due under the Note and this Security Instrument.. There also
may be one or more changes of the Logn Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
" Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nntice will
gtate the name and address of the new Loan Servicer and the address to which payments should be made. The notice willalso

Lo contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall rot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardaus Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. _ '

Borrower vha'l promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regu’aidr y agency or private party inwolving the Property and any Hazardous Substence or Environmental Law
of which Borrower has ar.usl knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any vemoval or other rered’ation of any Hazardous Substsnce affecting the Property is necessar y, Borrower shall promptly
take all necessar y remedial {ciiurs in accordance with Environmental Law.

As used in this paragruph- J0, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental- Law and the fol'zwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solve'its, mtcrials containing asbestos or formaldeh yde, and radioective materials. As used
in this paragraph 20, “Envionmental Law"means federal laws and laws of the jurisdiction where the Property is located that
reiate fo health, safety or environmental prot.ction,

NON-UNIFORM COVENANTS, Borrowe: and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give i:siice to Borrower prior to acceleration following Borrowers breach
of any covenant or agreement in this Security Instrument (b viot prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the aefavtt: (b) the action required to cure the default; (¢) & date, not

Jess than 30 days from the date the notice is given to Borrower: oy which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may ~1t in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Thenotice shall further inform Borrover of the right
to reinstate after acceleration and the right to assert in the foreclogure prasceding the non-existence of a default or any other
defense of Borrover to acceleration and foreclosure, If the default is not curd ¢n or before the dute specified in the notice,
Lender at its aption may require immediate payment in full of all sums secura< by this Security Instrument without further
demand end may foreclose this Security Instrument by judicial proceeding, Lener shall be entitled to collect all expenses
~ Incurred in pursuing the remedies provided in this paragraph 21, including, but put V;mited to, reasonable attorneys’ fees
~ and costs of title evidence: .
. 22, Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security
{nstrument without a charge to Borrower, Borrower shall pay any recordation costs.
' 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prupete
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and cecorded together with
this Secucity Instrument, the covenants and agreements of exch such rider shall be incorporated into =nri-shall amend and
. supplement the covenants and agreements of this Security Instrument as if the rider(s) were  part of this Secarity instrument.
[Check applicable box{es)] '

[X] Adjustable Rate Rider [ ] Condominium Rider 1-4 Family Rider
{ "] Graduated Payment Rider [ |Planned Unit Development Rider [ _|Biweekly Payment Rider
[ Batioon Rider [_|Rate Improvement Rider | JSecond Home Rider

I VA Rider [__JOther(s) [specify]
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. .ni’ SIGNING BEMMQE;;EJJ QJ Aclrmnsg; QBE chincd in this Security Instrament

‘-f and in any rider(s) executed by Borrower und recorded with it,

pra

vy Witnesses:
f

" o/
! X (Seal)
Ea , :,/// -Borrover
i
i iy
{ (Seal)
~Borrower
. | (Seal)
: ,._l -Borrower
i (Seal)
.‘ -Borrower
_ —- . %nace Below This Line For Achmwledgemcm]
B sTaTE OF rLLNOIS, CODL~--Counly ss:

: A A (1
5 k_&L\ A Ben i ::.\'\ a Notary Public in and for said county and state do hereby certify that

el Beay S e Sl M TRt

own 10 me to be the same persbn(s) whose nameds; subscribed to the foregoing instrument, appeared
g before me this day in person, and acknowledged that \su.\ sigited-and delivered the said instrument as en  free
o - and wluntary act, for the uses and purposes therein set forth,
i 4 .
e : : ) ) 1 -
- i  Given under my hand and official seal, this <5<} V" day of Cu-u(és-» > R ),
b

My commission expires: 1 -{r -5 9

"t Signa?ure '\(j oY . Qg_,\ —51 Oridea N
Pt LT Vi Natary Pablic

4 VICK! S. BLOMMAERT P

¢ NOTARY PUBLIC, STATE OF LLLINQIS P

¥
g ommission Expires Neov, 16, 1999
ygﬁvvvvvvvvvvv
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ADJUSTABLE RATE RIDER Loan Number:: 433655
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of August, 1997 )
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the-undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the *Note”) to Pacific 'Ihr:fft and Lean Corpany, its successors

and/or assigns
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2710 North 7th Averne, Elmwood Park, IL 60707
[Property Addresa)

THE MOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE axD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R417 THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverar.iand agree as follows:

A. INTEREST RATE AND MONTI'LY PAYMENT CHANGES
The Note provides for an initial interest e of 14.750 %. The Note provides for changes in the
interest rate and the monthly payments, as foliaws:

4. INTEREST RATE AND MONTHLY PAYMET CHANGES

(A) Change Dates

Themtemtrate[wﬂlpaymaycmnge on the first day of March, 1998 , and on that day
every sixth month thereafter. Each date on which my interesi 2 could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bas22'on an Index. The "lndex” is the average
of interbank offered rates for six-month U.S. doliar-denominated deposi’s inthe London market ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure availzblz as of the first business day of the
month immediately preceding the month in which the Change Date occurs is calied the "Current Index,"

If the Index is no longer available, the Note Helder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding eight and
No/1000ths percentagepoinis (. 8.000 %) io the Current Index.” Vie-Note Holder
will then round the result of this addition to the nearest onc-c:ghth of one percentage point (0,122% 7. Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uatil the next (-hange Date,

The Not Holder will then determine the amount of the monthly payment that would be sufficient i repay the
unpaid principal that I am expected 1o owe at the Change Date in full on the maturity date at my new interest rate
in substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ,

The interest rate [ am required (o pay at the first Change Date will not be greater than  16.250 % or less
than 14.750 %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than one and 500/1000ths percentage point (1,500 %) from the rate of
interest | have been paying for the preceding six months, My interest rate will never be greater than 21,250 %.
My interest rate will never be less than 14.750%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX-—SIngIa Family UN156 01/67
LoserDoz (TM) by Delphi information Sclences Corp. UN158.1.0197 Page 10f2
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my. new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include. information required by lew
to be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any
interest in % i $21d or transfetred (or if & beneficial interest in Botrower is sold or transferred and Borrawer is not
a natural persory) without Lender's prior written consent, Lender may, at its cption, require immediate payment in
full of all sums sicured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibiiad v federal 1aw as of the date of this Security Instrument. Lender also shall not exercise this
option if: (2) Borrowir canses to be submitted to Lender information required by Lender o evaluate the intended

" transferee as if a new loail wers being made to the transferee; and (b) Lender reasonably detzrmines that Lender's

security will not be lmpmred ~the Toan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepum- to Lender,

To the extent permitied by 3;piicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lend:r myy also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower witl coziioue to be obligated under the Note and this Security Instrument
unless Lender relesses Borrower in writing. :

If Lender exercises the option to require indmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of n)t less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by e Security Instrament. If Borrower fails to pay these

 sums priot (o the expiration of this period, Lender may invok: ary remedies permitied by this Security Instrument

without further notice or dernand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ¢ ite terms and covenants contained in this
Adjustable Rate Rider.

(Seal) | MM W 1 Ay (Sead)

Bowower  ELNA M. P ) “Borrower
(Seal) fa (Seal)
-Borrower -Barrower
(Seal) ' (Seal)
-Borrowet -Borrower
(Seal) (Seal)
-Borrower -Borrower
UN158 01/97
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1-4 FAMILY RIDER
Assignment of Rents Loan Number:: 433655

THIS 1-4 FAMILY RIDER is made this  29th  day of August, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
Pacific Thrift and Loan Company, its successors and/or assigus

(the "Lendez"; of the same date and covering the Property described in the Security Instrument and
located at:

2710 North 7th Averue, Elmwood Park, IL 60707
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and T.endes further covenant and agree as follows:

A. Additional Property Subject iv {22 Security Instrument. In addition to the Property
described in the Security Instrument, the following fems are added to the Property description, and
~shall also constitute the Property covered by-tiw Security Instrument: buxldmg materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in conection with the Property, iicluding, but not limited to, those for the
purposes of supplying or distributing heating, cooling, eiectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access contre: s paratus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, diskwashers, disposals, washers,
~ dryers, awnmgs, storm windows, storm doors, scréens, blinds, shades, c'm‘ams and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now oriieieafter attached to the
Property, all of which, including replacements and additinns thereto, shall Le deemed to be and
remain a part of the Property covered by the Security Instrument. All of the furegoing together
with the Property described in the Secunty Instrument (or the Jeasehold estate 17 1% Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security 1strument

as the "Property.”

B. Use of Property; Compliance with Law, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Jnstrument Form 3170 9/90
LasarDoc (TM) by Delphl Information Stiences Carp. DEGSS-1.8187 Page f of 3
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C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's priot
written permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition
- to the other hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower's Right to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the
first senietice in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.

- All remainine, covenants and agreements set forth in Uniform Covenant 6 shal remain in effect.

G. Assigiment of Leases. Upon Lender's request, Borrower shall assign to Lender all

leases of the Property-and all security deposits made in connection with leases of the Property.

Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases

“and to execute new leases, i Lender's sole discretion,  As used in this paragraph G, the word
" "ease" shall mean “sublease” if 1% Security Instrument is on & leasehold,

H. Assignment of Rents, Apgpaimntment of Receiver; Lender in Possession. Borrower

- absolutely and unconditionally assigns and (ransfers to Lender all the rents and revenues (*Rents")

of the Property, regardless of'to whom the Rens of'the Pmperty are payable. Barrower authorizes
Lender or Lender's agents to collect the Rents, ra¢ agrees that each tenant of the Property shall
pay the Rents to Lender ot Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant co prcagraph 21 of the Security Instrument
and (ii) Lender has given notice to the tenant(s) that the Ren‘s are to be paid to Lender or Lender's
agent, This assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only

If Lender gives notice of breach to Borrower: (1) all Rents yerdivad by Borrower shall be
hetd by Borrower as trustee for the benefit of Lender only, to be appheu t0 the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents ‘ue and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless a:plicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applice first to the

- costs of taking control of and managing the Property and collecting the Rents, including, Lut not

limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appmnted
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a recefver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

Form 3170 9/90
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to

Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior asmgnment

of the Rents and has not and will not perform any act that would prevent Lender from exercising

its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before ar after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs.  Any application of Rents shall not cure or waive any default or invalicate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums securen oy the Security Instrument are paid in full.

L Cross-Defauit Provision, Borrower's default or breach under any note or agreement in
which Lender has an interest siiii be a breach upon the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
containes .n this 1-4 Family Rider.

/7 L% ,
% / Z/ﬂ’/ﬂ.é» et (Seal) "/’% A, / (Seal)

;’J'OSE L, PAG%N /'FE Borrower  ELNA M. PALPLY Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

Form 3170 9/%0
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