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APP # 9707240427 MORTGAGE IN # 0011012587

THIS MORTGAGE ("Sceurity Instrutaesd”; is given on September 12, 1997 . The mortgagot is
MARY E LAURENSON, DIVORCED AND NOT-SINCE REMARRIED

("Borrower™). This Security Instument is givento ST PLUL FEDERAL BANK FOR SAVINGS

,
which is organized ard caisting under the lawsof THE UNITED STATBS OF AMERICA , and whose
alddressis 6700 W NOHTH AV,

CHICAGY, Illinois 60707 {"lendes™). Borrowes owes Leades the principat sum of

Bighty Two Thousand and No/100 Dolizs (US, § 82,000.00 }
‘This debi is evidenosd by Borrower's note dated the same date as this Securily Instryrgot ("Note"), which provides for wonthty
payments, with the full debt, if aot paid earlier, duc and payablz on Qctobexr L 2027 . This Security
Instrument scoutes 3 Lender: (a) the repayment of the debi evidenced by the Note, with inie est, and all renewals, exlensions and
modifications of the Note: (b) the payment of all other sums, with interess, advanced under paayraph 7 protect the secusity of
this Security Instrument; and (c) the performance of Bomower's covenaats and agreements under (his Sevwity Iostrument and the
Note. For this purpuse, Bomrower does hereby mortgage, grans and convey 1o Lender the following ooer oed property located in

Cock County, Hlinois:

SThe rider attached hereto is a part of the mortgage®

Parcel ID #:

which has the addressof 8124 W. 169TH ST., UNIT #3W, Tiniey Park {Streer, Cityl,
Ilinois 60477 17p Cods) (" Propeity Address”);

ILL!NO%ZHSJ% Family - FNU/FHLUC UNIFORM
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TOGETHER WiTH all the improvements now or bereafter erected on the property, and alt casements, appurnenances, aad
fixtures now or hereafier 3 pan of the property. All replacements and additions shall also be covered by this Security Instument.
All of the forcgoing is referred to in this Secyrity Iastrument as the "Property.”

BORROWER COVENANTS tha! Borrower is lawfully scised of the estate hereby conveyed and bas the right o mortgage,
g-an and convey the Property and that the Property is uneacymbered, exccpt for encumbrances of revord Borrowes warants and
will defend generally the tile to the Property against all claims and demamds, sudjxt to any encumbrances of recond
THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-unifosmn covenants wish limircd

‘variations by jurisdictin (o constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomowes shall promptly pay whep duc the
principal of and intzrest on the debt evidenced by the Noie and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabie biw or W o writlen waiver by Lendes, Bosrower shall pay w
Lender o the day menthly payments are duc under the Note, until the Note is paid in full, 3 sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priosity over this Security Iastmmen as a licn on the Property; (b) yearly keaschold payments
or ground rents on the operty, if any; (c) yearly bazard or propenty insurance premiwms; (d) yearly flood insusance premiums, if
any; (e) yearly mongugc insurance premiums, if any; and (f) any sums payable by Bamowes tu Lender, in accordance with the
provisions of paragraph P, in licu of the paymcent of mortgage insurance premiums. These itoms are called "Escrow lwms.”
Lender may, at any tine, cuitocs and hold Funds in an amount oot to exceed the maximum amount 2 keoder for a federally refated
martgage loan may roquire fue SOTOWET'S escrow account under the federal Real Estate Sculement Procedurcs Act of 1974 as
amended from time o tisze, 12 U.S.C. Scction 2601 et seq. ("RESPA”), unkess another faw that applics to he Funds seis a lesses
amoynt i so, Lender may, at any an.c.collect and hold Funds in an amount oot ko exceed the kesscr amount Lender may
estimate the amousit of Funds due o the basis of current data and reasonable estimaies of expendityres of future Escrow ltems. ox
otherwise i accordance with applicable law.

The Funds shall be held in an institution whowe (oposits are insured by a federal agency, mstrumentality, or cotity {inclhuding
Lender, if Lender is such an institution) of in any Feeral Home Loan Bank. Lender shall apply the Funds to pay e Escrow
hems. Lender may net charge Bomrower for holding ary Spplying the Funds, sncually analyzing the escrow account, of verifying
the Escrow licms, unless Lender pays Bemower interesy <o (e Funds and applicable faw permits Lender to make such a chasge.
However, Lender may require Borrower to pay a one-tine charge for an independent real estate tax reposting service used by
Lender in conneetion with this foan, unless applicabte law provides otherwise. Unk:ss an agreement is made of applicable faw
requires interest to be paid, Lender shall not be required to pay Burrower any interest of camings on the Funds. Bomower and
Lender may agree in writing, howcever, thal interest shall be paid on the Funds. Leader shall give 10 Bormower, without charge, ap
annual accounting of the Funds, showing credits and debiis to the Funds'ar: the purpose for which each debit to the Funds was
made. The Funds are pledged as additional scourity for all sums scoured by this Security Instrumant,

If the Funds held by Lender exceed the amounts penmitted to be held by applicebic taw, Lender shall account ko Botrower for
the excess Funds in accordance with the requurements of applicable Law. I the amo wt of the Funds beld by Lender at any time is
not sufficient w pay the Escrow ltems when due, Lender may so notify Bomowes in waniny, and, in such case Borrower shall pay
0 Lender the amourn necessary to make up the deficicacy. Borrower shall make up ke ¢:ficicncy in no more than twelve
aanthly payments, al Lender’s sole discretion.

Upon payment in full of all sums scoured by this Security Instyment, Lendes shal? prompty refund o Borrowes apy Funds
held by Lender. If, under paragraph 21, Lender shalk acquire or scll the Property, Lender, prior to 15 asquisition of sale of the

* Propenty, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against £ie Snms seoured by this

Security Instrument

3. Application of Payments.  Unless applicable law provides otherwise, ail payments received by Lendes under paagraphs
1 and 2 <hall be applied: fisst, ¢ any prepaymeni charges duce under the Note; sceond, to amounts payable undes paragraph 2;
third, to interest due; fourth, to principal due; ang lasy, to any late charges duc under the Notc.

4. Charges; Lieus. - Borrowes shall pay all waxes, assessments, charges, fines and impositions attributable to (e Property
which may attain priority aver this Security Instmimens, and leaschold payments or ground rengs, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, of if not paid in thay manaer, Bormower shall pay them on time directly to the
person owed payment. Bomower shall prompily fumish o Lender ali notices of amounts w be paid under this paragraph. If
Borrower makes thes? pavmets directly, Borrower shall prompily furnish o Lender receipts ¢videncing the payments.

Bomrower shall prompily discharge any licn which bas priority oves this Security Inspumen uoless Bomrower: £a) agrees in
writing to the payment of the obligation secured by the tien in 3 wanner acceptable to Lender; () coatests in good Gith the lien
by, or defends against enforcement of the lica in, kegad proceedings which in the Leader’s opinion operate w prevent the
enforcement of the ken; or (c) secures from the bolder of the ticn an agrerment satisfactory to Lendet subordinating the lien
this Security Insttumsant. If Leeder determines that any part of the Property is subject to 3 licn which may altain priotity over this

. Security Instrument, Lender may give Bommower a notice identifying the lien. Borrower shall satisfy the lico or take ope of, pore

of the actions set fosth above within 10 days of the giving of notice. mars: J_
@R SRIL) wiow: Pago2ots MORTPG2/078002 Form 3014 9/80
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;;, §. Hazard or Property Insurance. Borrower shall keep the improvements now existing o bereafter erected on the Propesty
LSinsured. against loss by fire, hazards included within the torm “extended coverage” and any ather hazards, including floods or
4 flooding, for which Lendes requires insurance. This insurance shall be maintained in the amouts and for the periods that tender
{3 Hrequires. The insurance carricr providing the insurance shalt be chosen by Borower subjct w Lender’s appraval which shall not
J,be unrcasonahly withhed. If Bomower fzils to maintain coverage described above, Lender may, &t Lender’s option, obiain
1k coverage 1o protect Lender’s rights in the Propenty in accordance with paragraph 7.

&5 Allinsurance policies and rencwals shall be acoeptable o, Lender and shall inchue a standard monigage clause. Lender shall

i - have the right to huid e poligies and repcwals. If Lender requires, Borrower shall promptly give tw Lender alk receipis of pad
premiums and renewal Dptices. In the cvent of loss, Bomrower shatl give prompl netige W the insurance casrics and Lendes. Lesder
may make proof of [oss i not made promptly by Bosrower.

Unless Lender aad Barrower otherwise agree in writing, insurance procecds shal) be applied to restosation of repais of the
Property damaged, i¥ (v restoration or repais is coonomically feasible and Leades”s secusity is oot ksseoed. If the restoration o
fepair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o e surms
sccured by this Secerity Instrument, whether or oot then due, with any excess paid to Bomower. If Borrower abandons the
Property. ar docs not snswer within 30 days a notice from Lender thay the insurance camicr has offered to scide a claim, then
Lender may collect Ui &, surance proceeds. Lender may use the proceeds W repair of restore the Property ot (0 pay sums secured
by this Security InseunZm. wheiber or nol then due. The 30-day pericd will begin when the rotice is given.

Unless Lender and Bueruy or otherwise agree i writing, any application of proceeds to principal shall not extcnd or postpote
the due datc of the morthly poymants referred tp in paragraphs | and 2 or change the amount of the paymeats. If under paragraph
21 the Property is acquired by Lerds, Bommower’s right to any insurance policies and proceeds sesulting from damage o the
Prapesty prioe (o the apquisition sha’l pass to Lendes © the extent of the syms secused by this Security lostrument immediately
prior to the acquisizen,

6. Occupancy, Preservation, Mainteiar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall oocupy, establish, and use the Proporty as Borower's principal residence within sixty days after the eaecution of
this Secusity Instrumens and shall continye to ociupy the Property as Bosmower’s principa) residence for at least one year aftes the
datc of occupancy, ualess Lender otherwise agrees ir) writing, which consent shall not be unreasonably witbheld, or unless
extenuating cizcumstancss exist which are boyond Berwer'; control. Borrower shall not desroy, damage or impair the Propetty,
allow the Propesty to deteriogale, of commil waste on tad Propesty. Borower shall be in defauls if any forfeiture action or
proceeding, whether givil or criminal, is begun (hat in Leader’s gond faith judgment could result in forfeiture of the Property o¢
otherwise materially impair the licn created by this Secwity Insiwzicnt of Lender's scoutity inwrest. Bosowes may cure such a
default and reinstte, as provided in paragraph 18, by causing the 22don or proceeding to be dismissed with a ruling &at, in
Lender's good faith detenmination, precludes fosfeituse of the Bomuwe: £ wicrest in e Property of other matcnial impairment of
the tien created by this Secusity Instrument of Lender’s seourity intesest. Eoragwer shall also be in defanh if Bommowes, Quring e
loan application process, gave materiatly false of inaccurate information of <t-icments to Lendes (or failed to provide Lendier with
any mawria) information) in copnection with the loan evidenced by the Note' inciuding, but not limiv:d to, representations
eonceming Borrower's occupancy of the Propery as a pringipal residence. If this Scoroty Instrument is on a leasehold, Bomower
shall comply with all the provisions of the kease. If Bosrower acquires fee title 1 the Frogerty. the leaschold and the foe title shall
not mesge unless Lender agrees to the merger in writing.

7. Pruotection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenigits and agrecments contained in

~ this Security Instrument, of there is a legal proceeding thas may significandy affect Leadess uighrs-in the Property {such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture of to caforce laws of regulations), thers } ender may do-and pay
for whatcver is nccessary to protect the value of the Property and Lender’s rights in the Property. Lerdcr’s actions may inciude
paying any sums sccuted by a lLien which has priorty over this Sccurity Instrument, appearing in ©cdr, paying reasonable
atterneys’ fees and entering on the Property to make repaurs. Although Lender may take action under this praayraph 7, Lendes
does net bave 1 do so,

Anv amounis disbursed by Lender ynder this paragraph 7 shall become additiona) debt of Bomrower secured by this Security
Instrument. Unless Barrower and Lender agrec to other temms of payment, these amounts shall bear interesy from the date of
dishurscment at the Note rate and shall be payable, with inferest, upon notice from Lender to Bomrower requesting (ayment

8. Mortgage Ensurance  If Lender required mongage insurance as a condition of making the koan secured by this Security
lostrumens, Borrower shall pay the premisms sequited (o maintain the mostgage irsusance in cffect. If, for any masos, the
morlgage insusince. coverage required by Lender tapses of ceases to be in effect. Bomower shall pay the premiums required w

. obuain coverage substaptially equivalent to the morigage insurance previously in cffect, a1 a cost substantially equivalent to the

* cost to Bomrower of the mortgage insurance previously in effect, from an alternaic mortgage insurcs approved by Loendes. If
substantially equivilent moftgage insurance coverage is not available, Borrower shall pay to Lendes cach month a sum equat to
ong-twelfth of the yearly mongage insurance premium being paid by Borrawer whien the insurance coverage Lapsed of coased to
be in effect, Lender will accept, use and refain these payments as a loss wescrve in bou of mongage insurance. Loss

Ipitay;
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payments may no Junger be required, at the option of Leader, if mostgage insurance coverage (in the amount and fos the period
that Lender requires) provided by an insurer approved by Lendes again becomes available and is obtained. Borrower shall pay the
preminms required (o maintain mongage insurance in effect, or to provide a loss reserve, until the roguirement for moztgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable taw.

9. Inspection. Lender of its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Candemnatios. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any pan of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a tota) tking of the Propedy, the proceeds shall be applied © the sums scoured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propesty immediately before the waking is equal to oF greater than the amount of e sums scoured by this Security
Instrumen) immediate’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secuced by this
Sccurity Instrument stall be reduced by the amonnt of e proceeds multighiod by the following fraction: (a} the wial amount of
the sums secured imciediately before the wking, divided by (b) the fais markei value of the Property immediately defoce the
taking. Any batance sha' be paid to Borrower. 1o the event of a partial taking of the Property in which the fair market value of the
Froperty immediately brer: the taking is less than the amount of the sums scoured immediately before the taking, unlkess
Bomrower and Lender othervisr agree in writing o unless applicable law otherwise provides, the proceads shall be applied to the
sums sceured by this Sccurity Lisirament whether or aot the sums are then due.

1f the Property is abandoned oy eommower, or if, after notice by Lender to Borrower that the condemnor offers W make an
award or scitle 3 claim for damages. Fsirower fails to respond to Leader within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the prorcei's, a1 ils option, ¢ither 1o restoration o repair of the Propesty of to the sums secured
by this Secunity Instryrem, whether or not 2o due.

Unless Leader and Borrower otheswise agre: in wiiting, any application of proeceds to principal shall not catend or posipone
the due date of the menthly payments referred to in Far graphs § and 2 os change the amount of such payments.

11. Borrower Ncs Released; Forbearance By Lerader Mot a Waiver.  Extension of the time for payment or modification
of amontizaion of the sums sccurcd by this Security Instra sy granted by Leader to any successor in interest of Bomrower shall
ot operate (o release the liability of the original Borrowes o5 doirowes’s successors in interest Lender shalk not be required 1o
commence procecdings againsk any successor in iterest or refuse to-oxtend time for paymens os otheswise modify amostization of
the sums sccured by dis Security Instrument by reason of any dewmard made by the originat Rosrowet or Bormowes’s successoss
in interest. Any fothearance by Lender in excrcising any right of remedv shall not be a waiver of or prectude the excrcise of any
right or remedy,

12. Successors aad Assigns Bound; Joins and Several Liability; Co-<igaers. The covepants and agreements of (his
Sccusity Instrument shall bind and benefit the successors and assigns of Lender aw) Borrower, subject to the provisions of
paragraph 17. Bumawer's covenznts and agreements shall e joint and severai 4ny Bomower who oosigns this Security
Instrument but docs #0d execule the Note: (2) is co-signing this Secusity Instrumeny 90 15 mortgage, grant a4 convey thay
Bomower's interest ia the Property under the terms of this Security Instrumeat; {b) is oot [<axonally obligated o> pay the sums
sccured by this Security Instrument; and (c) agyees thal Leader and any other Borrower may agtoe i extend, miodify, fordear ox

‘make any accommoditiens with regard to the terms of this Security Lostrument or the Note without thza Romowes's consent.

13. Laan Charges.  1f the loan secured by this Security Instrumens is subject tp a law whick: set; rmaximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collecied oF 0 be collevted i Fornicction with e loan
exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to 1eqics the chasge o the
permitted Limit; and (b) any sums already collected frum Borrower which exceeded permitted timits will be refinsdd to Borower.
Leader may choose to make this refund by reducing the principal owed ynder the Note o by making a direct paymen to
Bm“gﬁ I a refurd reduces principal, the ceduction will be treated as 2 partia} prepaymen without any prepayment charge
undes the Note.

14. Natices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it o by maiting it
by first class mail unless applicable taw requires use of another method. The notice shald be directed to the Property Address ox
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail @ Lender’s
address stated herein or any other address Lender designates by netice o Bosrowes. Any notice provided for in dhis Security
lostryment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This Security Instument shall be govemed by federad baw and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflica shall not affect other provisions of this Security Instument of the Note which can be
given effect withou the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared

be severable. ,
intials: !/ fL"

- @g ~SR(ILY 9808 Pageacts MORTPG4/0780304 Form 3014 9/90

I e A e e o,



UNOFFICIAL COPY




.‘:q

P 3
€
-
rla

Ak
3
i)

X

Egl

[P Sy

i

' UNOFFICIAL COPY

16. Barrower's Copy. Bomawer shall be given one conformed copy of the Note and of this Security instrument.

¥7. Transfer of the Property or ;3 Beneficia) Interest in Borrower.  If all of any part of the Property or any interest i it is
s¢id or transferred (or if a beneficial wntercst in Borrower is sold os transferred and Bosrower is oot a natural persop) without
Lender's prior writler: conseat, Lender may, at its option, require immediate paymer in full of all sums secured by this Secusity
Instrument. Howcve, this option shal) not be exercised by Lender if excrcise is prohibited by federal taw as of the date of this
Security Instmment,

If Lender excrcises this option, Lender shall give Borrower notice of acocleration. The aotice shall provide a period of not less
than 30 days from th: date the ootice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instryment, If Botrower fails to pay these sums prios to the expiration of this period, Lendes may invoke any remedies permitted
by this Security Instrument without further notice of demand on Bomowes.

18. Borrower's Right to Reinstate. If Bomower mects cert2in conditions, Bomower shall have the cight to have
enforcemens of this Scourity Instrument discontinued at any time prior to the earlicr of: (a)} § days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any powes of sale contained in this Security
Instrument; or () enlzy of a judgment eoforcing this Securily Instrument. Those conditions are that Bomrower: (a) pays Leader all
sums which then we o be due undes chis Security Instryment and the Note as if no acceferation bad occurred; (B) cwres any

defanlt of any other coveaants or agreemenis; (¢) pays alt expenses incumed in enforcing this Security Instriment, including, but

not fimited to, reasonzble attemeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instument, Lende!’s rights in the Property and Bomower's obligation to pay the sums secured by this Security
instrument shall continue unctasged. Upon reinstatement by Barrower, this Security Instrumeny and the obligations secured
hercby shall remain fully effective as 4 no acecleration had occurred. Howeves, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loap Sesviver. The Noie of a partial ioterest in e Note (together with this Sccurity
Instrytnent) may te sald one or more times v.ithout prios notice 1o Borrowser. A sale may result in a chapge in the eatity (known
as the "Loan Servicer') that collects monthly pay mens due wider the Notc and this Sccurity Instrument. There also may be one of
mare changes of the Loan Servicer unrelated to a siie of the Note. If there is a change of the Loan Szrvicer, Borrower will be.
given wrilten notice of the change in accordance with fargraph 14 above and applicable law. The notice wild stae the name and
address of the new Loan Servicer and the addiess o wha i paymenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borower shall not cause :-permis the presence, use, disposal, siorage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, o7 allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scnizaccs shall not apply to the presence, use, of stofage on the
Proparty of small quantitics of Hazardous Substances that are generally <eroinized to be appropriate 1 norma) residential uses
and to maintenanc: of the Property.

Bomawer shall protoptly give Lender wrilten netice of any investigation, «Gin, demand, lawsuit ar other action dy any
governmental or regulatory agency of private party involving the Property and any Paraudous Substance or Environmental Law
of which Bomower has acteal knowledge, If Bomower leams, or is notificd by any goveiimental or regulatory authonty, Siat any
femoval or other remediation of any Hazardous Substance affecting the Propenty is neces<<7y, Serrower shal) promptly @ke al)
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as waic 5= hazardous substanses by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toaic retroleum products. toxic
pesticides and herdicides, volatile solvents, materials containieg asbestos or formaldehyde, and radioacave naterials. As used in
this paragraph 20, "Environmental Law” means federa) laws and Isws of the jurisdiction where the Propeaty 1 located that relaie
10 kealth, safcty of cnvironmental protection.

NON-UNIRORM COVENANTS. Borrower and i.ender further covenant and agree as follows:

21. Accelevation; Remedies. Lender shall give notice to Borrower prior to aceeleration followipg Borrower’s breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration uader paragraph I7 unless
applicable law provides atherwise). The notice shall specify: (a) the defanlt; (b) the action required to cyre the defapli; (c)
a date, not less tham 30 days from the date the notice is given to Borrgwer, by which the defanltt must be cured; and (d}
that failure to cure the defautt on ur before the date specified in the notice may resnlf in acceleration of the sums secured
by this Security Instrument, foreckosure dy judicial proceedinp and sale of the Property. The rotice shafl fusther inform
Borrower of the right {o reinstate after acceleration and the righs to assert in the fereciosure proceeding the non-exjstence
of a defaull or any other defense of Borrower to acveleration and foreciosure. If the defauh is aot cured on ox before the

| . -date specified in the natice, Lender, at its aption, may require immediate payment in full of alk sums secured By this

Security Instrument without further demand and may foreclase this Security Instrumens by judicia) proceeding. Render

shall be entitled to colizet all expenses incurved in pursuing the remedies gravided in this pasagraph 21, instuding, bus not

Kmited to, reasonable attorveys’ fees and costs of title evidence. / / L
In:::a!i.‘/ /
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v 22. Refease. Upon paymeni of all sums secured by this Security Instrument, bender shalk relcase this Sccurity Instrument
€ without charge to Borrowes. Bommower shall pay any recordation costs.
9 23. Waiver of Homesteadd. Borrower waives all right of homestead exempuion in the Property.

E;' 24. Riders to this Security Instrument. If one or more riders are executed by Borrswer and recorded togetber with this |
§‘E Security Insrumens, 1he covenants and agreements of cach such rider shall be incorporated inm and shait amead and supplement \
1 e covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. |

{Check applicable bor(es))
"] Adjustable Rate Rides [%] Condominium Riges (7 14 Family Rider
[ Graduated Payment Rides (] planned Unit Development Rider | Biweekty Payment Rider
[ Balloon Ruder __ ] Rate Improvement Ruder L Sccond Home Ruder

|
[ VA Rider (¥} Other(s) [specify) Prepayment Penalty Rider i
\
\

BY SIGNING EELOW, Buiovcraccepts and agrees o the terms and covenants conlained in this Security Instrument and in !
any rider(s) cxecutod by Borrower ard recorded with it |

(P .
; Witnesses: R T O B S __—
‘_! Z laciey C Zveric itk (Scal) |
L : MARY E ‘_@unsmson ‘Borrowes |
—— |
e (Seal) |
— _ - | -Borrowet
|
i . XSeal) L — (Scal)
-Borrowct -Barrower
STATE OF ILLINOJS, (g A !fm-nty s8%

: | R ’//Lf /Q’{— ,1_(,(7131'&&( Yo ‘k\,a Notary Publi¢ in and 10 524 couaty and state do hescby certify tha
 Magy € LAVECNS, digoReEs Ans MOT Spwes KEmati,

, personally known to me w be ¢ same persca(s) whose 0ame(s)

subscribed to the foregning instrument, appeared before me this day in person, and acknowledgeds that— 7L
signed and delivered the said instrument as AN free gnd voluntsy at, for the uses and purg5ee therein set forth.
Given under my hand and official scal, this itayol  _Sep =T 4 .
MY Commission Expin:s: > / ag? ‘)5’ ‘/:(\_‘G 11_ 1/‘-/# & '-"')j{- éud ;-{- é'[k/f k Y
Notary Public
- . |
OFFi. i
EBRA L "
"0TARY PUBL” v Fow]
&g =
o2
Cn
X
MORTPRS /078006 -
@; SR{IL) 1st08;  Pagesere  Foim3014 @90
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LEGAL_DESCRIBTION RIDER
*{HIS RIDER IS A PART OF THE MORTGAGE TO WHICE IT I5 ATTACHED®

BORROWERS: MARY E LAURENSON

PROPERTY ADDRESS: 8124 W. 169TH ST., UNIT #3W
TINLEY PARK, IL 60477

UNITS 3W AND P3-W, LOT 1206 IN CHERRY CREEK SOUTH COMDOMINIUM III AS DELINEATED ON
A SURVEY OF ‘THE FOLLOWING DESCRIBBD REAL ESTATE: CERTAIA LOTS IN CHERRY CREEK

SOUTH PHASE <1 BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4
OPF SECTICN 26, 7ONNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNYY, ((LLINOIS, WHICH SURVEY IS ATTAHCED AS EXHIBIT "A* TO THE
DECLARATION OF COMOOMINIUM RECORDED AS DOTUMENT NO. 85179907 AND AMENDEDTHERETO
RECORDED OCTOBER 21, 1986 AS DOCUMENT 86489602 AND AS AMENDED FFGM TIME TO TTME
TOGETHER WiTH ITS UNDIVFLED PERCENTAGE INTEREST IN THZ COMMON ELEMENTS, IN COCK
COUNTY, ILLIMOISZ.

PIN #27-26-203-048-1119

THE MORTGAGOZ® ALSO HEREBY GRANT5 TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS, ALL
RIGHTS AND EASEMENTS APPURTENANT 7J THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND BASEMBNTS FOR THE BENEFIT OF SaTo PPOPERTY SET FORTH IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM OWNERSHIP, /D DECLARATION OF EBASEMENTS.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, ENSFMENTS, RESTRICTICHNS, CONCITIONS,
COVENANTS AND' RESERVATIONS CONTAINED IN THE SpiD DECLARATION OF THE CONDGMINIUM
OWNERSHIP, THE SAME AS THOUGH THE PROVISIONS CF CHE SAID DECLARATION QF
CONDOMINIUM C(WNERSHIP WERB RECITED AND STIPULATEL AT LENGTH HEREIN.
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" LN # 0011012587
g
3
i) CONDOMINIUM RIDER
b THIS CUNDOMINIUM RIDER is made this ~ 12TH  day of SEPTEMBER 1997 .
5'3 and is incorporated isto and shall b¢ deemed to amend and supplement the Mortgage, Decd of Trust or Seeurity
it Deed (the "Sccurity Instrumem”) of the same date given by the undersigned (the "Bomruwer™) o secure Borrower’s
£ Note to
ST PAUL FEDERAL BANK FOR SAVINGS
(the “Lender”)
ofthemmdamandcovmngthcm::emdcsctibedmmcwumy Instrymznt and focated ag:
8124 HW. 169TH ST., UNIT #3H
TINLEY PARK, ILLINOIS 60477
[Property Address)
The Propenty”iniides 2 unit in, tgether with an undivided interest in the common clements of, 3 condominium

project known as.
CHERRY CREBK SOUTH CONLOMINIUM

[Namc of Cordaminiun Project}
{the "Condaminium Projeci”. ' the owners association of other eotity which acts for the Condomirium Project
{the “Cramers Association”) bolds titke (0 property for the denefit or use of its members o sharcholders, the
Propenty also includes Bomower's Ligrest in. the Owners Associgtion and the uses, proceeds and benzfits of
Borrowes's interest,

CONDODMINIUM COVENANTS. 13 afdition to e covenants and agrecments made in the Scourity
Instrumeat, Bomower and Lender further coveisi and agree as follows:

A. Condominium Obligations, Borower 2l peform 2l of Bomower's obligaiions under the
Condominiz i Project’s Constituent Documments. TLe "Foastituent Documents” are the: (i} Dectaration of any other
documery which creates the Condominim Project: (i) by-taws: (iii) code of regulations; and (v} other equivalent
documents. Bomawer shall prompily pay, when due, ali dlies aad assessmenis imposed pursuant 10 the Constituen?
Documents.

B. Hazard Insurance.  So long as the Qwners Association rantains, with a gencrally accepted insurance
casmics, a “Imastes” or “blanker” policy on the Coudominiym Project, »hich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (b2 Razards Lender requiscs, including fire
and hazards included within the term, "extended coverage,” then:

() Lendes waives the provision in Uniform Covenant 2 fo the mearbly paymens to Lender of the
yeatly premium instattments for hazard insurance op the Propesty; apd
(i) Borrower's obligation under Uriform Covenant § w maingain bazad insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Qhrers Association policy.

Borrower shall give Lender promp notice of any bapse in required hazard insurance cover ige. [

In the event of a distribution of hazard iosusace proceeds in liow of restoration of xepais follp a1y 3 loss o the |
Prapenty, whether w the unit of 1o cotmmon clements, any proceeds payable to Bomowes are hereby sscigned and !
shall be paid to Lender for application w the sums secured by the Sceusity Instrumeny, with agy caorcs paid o

Bomower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable t insurc that the
Owners Association maintains a public tiabilily ipsurance policy accepiable in form, amount, and esiznt of it I
coverage to Lender, -l |

D. Condemoation.  The proceeds of any award of claim for damages, direct or consequential, payable to iy f
Bomwuinoonnmﬁunwnhanycmdmmaﬁonmolhﬂmkingofanomnypmdmei’mpcn)_r,whcmcrol'!bc E i

i
j
i
!
{
,5

MULTISTATE CONDOMINIUM RIDER - Singlo Fam:ly - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT in
Pagetct? Form 3“9 9/90 Y1)

@ »§ (3108} VNP MORTGAGE FORMS . £313,293-8120 - (80015212291 intas:
=

CONRDRP1/042101
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unit or of the conmon clements, of for any conveyance in tiew of condemnation, arc bercby assigned and shall be
paid to Lendes. Such proceeds shall be applicd by Lender to the sums securcd by the Secusity lastrumens as
provided in Upiform Covenant 10.

E. Lender's Prior Consent.  Bortower shall not, excepy after potice to Lendes and with Lender's prior
writien conscet, cither partition or subdivide the Property or consent w:

() the abandonmem of termindtion of the Condominium Project, cxcept for abandonment of
termination required by law in the case of substantial destruction by fire or other casualty oz in the case of 2 taking
by condemnation or emincat domain;

(i) any amendmeni to any provision of the Constituent Documents if the provision is for the cxpress
benefit of Lender;

(1) wrnination of professional management and assumption of self-management of the Owners
Associahon; ra

{tv) any action which would have the effecct of rendering the public liability insuragce coverage
maintained by i Qwners Asseciation ynacceptable o Lender.

F. Bemedits 'f Romrowes does ot pay condominium dues and assessments when dug, then Lender may pay
them. Any atnoizic: “usbussed by Lender under this parageaph F shall become additional debt of Borrowes sooured
by the Security lnstnunew>: Unless Borrower and Leader agree to ciber torms of paymend, these amounts shall beas
interest from the date of dizorssement as the Note rate and shall be payable, with intcrest, upon notice from Lender
1o Borrower requesting payr.cal.

BY SIGNING BELOW, Borrower accests and agrees to the terms and provisions contained in this Condominium
Rider.

Py A C‘ ."’/"A
“- /Q’l’;f"c g IR (Seal)

MARY £ LAURENSON Hotrower

4 (Seal)

-Borrower

SNV 1~ 1
Borrower

(Seal)

-Bomower

& 8 oun Page2ar2 Form 3140 930
CONRDRP2/042102
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PREPAYMENT MORTGAGE RIDER

THIS PREPAYMENT MORTGAGE RIDER ismade the 12TH  day of SEFTEMBER, 1957 gn4y5
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deediof Trust o Securtty Deed (the
“Secunity Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Bomrower's Nole to

ST PAUL FEDERAL BANK FOR SAVINGS (ﬂm “Lengdes”)y of the same date and covenng the property
described wthe Securnity Instruraeni and located at
8124 ¥W. 169TH ST., UNIT 43w TINLEY PARK IL 60477
‘The Lender oF anyone who takes Borrower s Note by transfer and who is enittled
10 receive payments under the Note s called the “Note Holder ”

In addition to the covenants and agreements made in the Secunty Instrument, Bomrower and Lender fugther
covenant and agree as follows.

RORROWER'S <CGHT TO PREPAY

Subjest to the eraditions of this paragraph, Bomower shall have the rgh? to make full or partial prepayments.at
any sume before they are d'w. Whenever Besrower makes a prepaymsnt, Borrower will tell the Note Holder m writing
that Borrower is gotng to do'so 4t Yeast ten (10) business days pricr o prepayment.

Bonower will be requirod to pay a prepayment charge if Borrower prepays the Note in whole of 1n part at any
time prior to the first day of the sixthz.oon Year. When Borrower makes a prepayment, Borrower will pay an amount
equal to s1x (6) months” interest on that jant of the agg@rcgate amwuat of all prepayments on the Note in a Loan Year,
which exceeds wenty percent (20%) of the orig nal prineipal amount of the Note  Fog purposes of this Prepayent
Mengage Rider, “Loan Year” shall mean the praiod of twelve (12) copsecutive calendar months begumng on the first
day of the first ;nonth followiny the date of the disrarement of the Note and cach period of twelve ¢£2) consecutive
calendar maonths thereafter, cach commencing on the 2oniversary of the first Loan Year.

The Mote: Holder will apply all of Borrower's prenayrtents first, to the payinent of any prepayment charge,
second, to any utstanding interest and late charges, and (ind, toreduce the amount of principal that Burrower owss
under the Note  If Borrower makes a partial prepayment, thers wi! be no changes i the due date or i the amount of
Borrower's meathly payment, ualess the Note Holder agrees i vinitog to those changes.

DEFAULY

1f Bo-mower does not pay the full amount of each monthly pavment, ¢r any ther amount which Borrower has
agreed to pay, on the date it is due, Borrower will be in default

1Y SIGNING BELOW, Berrower accepts aad agrees to the tenms and cuvenants sonauned m this Prepayment
Morgage Rider

ny ;:‘\ o
L o g
. Bomow:
Borruwer \doy B TAURENSON oWt
Borrower Bomower
(lun 9N

52201 VSPMIGRDR
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