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 ifrigation rights): and all other rights, royalties, and profits retating to the real propenty, including, without limitation
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This Mortgage prepared by:  American Nal+. MJank & Trust Co. ef Chgo
1901 S. 5
Oakbrik Terrece. - enar — PH

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 27, 1897, between MICHAEL '3 VARUTO, A SINGLE PEASON, whose
address Is 1513 WEST ADDISON, CHICAGO, 1. &0613 (refermed W rolow as "Grantor") and American
National Bank & Trust Co. of Chicago, whose address is 30 South Wacke:; £hicago, i 60605 (refeired to
betow a5 “Lender”)

GRANT OF MORTGAGE. For valuable cansideration, Grantor morigages, warra,vs, end conveys to Lender all
of Grantor’s right, tite, and interest in and to the foilowing described real prapety. (0geher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, sights of way. and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-o%ities with ditch of

all minerals, o, gas, geotherma) and simitar matters, lacated in COOK County, State of Linais (the "Real
Property®):
LOT 3 IN OWNER'S RESUBDIVISION OF LOTS 4 TO 8 AND THE EAST 7 FEET QF LOT 9INBLOCK 3
IN LAKE PARK ADDITION TO LAXEVIEW (N SECTION 20, TOWNSHIP 49 NORTH, RANGE 14, EASY OF
THE THIRD PRINCIPAL MERIDIAN, IN CO0X COUNTY, LLINOIS.
The Real Properly o7 iis address is commonly knowin gs 1513 WEST ADDISON, CHICAGO, .. €0G13. The
Real Property tax idertification number is 14-20-301-005-0000.
Grantar presently assigns to Lender alt of Grantor’s righy, title, and interest in and to !l leases af the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inferest in
the Personal Property and Rents.
DEFINITIONS. The following words shal) have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code. Al refdrences to dallas amounts shalt mean amounts in lawhyl money of the United States of America.

mmqeamem. The words “Credit Agreemen® mean the revatving tine of credit agreement dated August
, 1997, berween Lender and Grantor with @ credit Umil of $2500000\ tcgeines with ali rerewals of.
exensions of, madifications of, refinancings ¢, consolidations of, angd substiuians for the Gredit Agreement.
The interést cate ynder the Credit Agreement (S a vasiable interest rate based upen an index. The index
curently is 8500% per annum. The Credi) Agreement has tiered rates and the rate that appiies to Grantar
dependds on Grantor’s credit imit.  The intprest rate to be appied to the credit imi shall be at a rate 1.000
percentage pairts above the indax fur a credit imik of $49,999.99 and under, at a rate 0.500 percentage pains
abave the index for a credi limix ot $50,000:Q0 to $39.939.99, and a2 a rate equal to the index tor 3 creda timil
o? $100,000.00 and ahove, subject however to the following maximum rates  Und2y no circumstances shall the
interest rate he mere than the tesser of 18.000% per annum or the maximum rate allowed By applicakie law.

Existing Indededess. The words Existing tndebitednass® mean the indebtetiness descrived betow in the
Existing Indeitecoess section ot this Montgage.
Grantor.| The wan’ *Crantos® ceans MICHAEL § CARUTQ. The Grantor is the mergager under this
Moitgage.
Guasapior. The word “CGidsrantor™ means and includes without limitaticn each apd alt of the guarantors,
sureties, and accommadaticn J2:ties in connecton with the indelitedness.
muements The wosd “lmuroverents® means and inchudes without timitation all existing ang future
inprovefrents, buiktings, structurss, mobile homes affxed on the Real Property, Gacilities, additions,
teplacerments and cher constructian oy th Real Property.
f
hmbnyfmss Tre word “lrdebtedness® maans alk prinipal and interest payable under the Credil Agreement
and any amounts expended of advanced By Lerddar to discharge obligations o1 GrartQr or expenses incurmed
by tender to enfuce obligations of Grantar undes this Maagage, together with interest on Such amournts as
provided in this Mortgage. Specificalty, without lintaien, this Sargags secures & revotving tine of credi
mwmmmmmmmemmmmmmmmm
en, tut also any uhure amoynds which LvZe? may afvance to Grantos under the CredRt
Agresment within dwenly (20) years frem the date of this #.ngage K the same extent as it such ke
advance were made as of the date of the execution of U5 Murtgage. The revalving line of credit
ebligales Lender to make advances & Grardur s long as Gronlor complies with &) the terms ot the
Credil Agreement ¢nd Refated Gocuments.  Such advances 03y or made, repaid, and remade from tme
fo time, subject to the Giuitation that the ttal outstanding batance /%9 3 any are tine, net inchuding
finarce charges an such balance at a fixed ar variable rale or sum &S gaviieq in the Credit Agreemerd,
any leporary Qverages, qlher charges. and any amounts expended or whanced as pravided n this
paragraph, shald oot excead the Credit Limi a3 pravided (n the Credit Agreexrznd. 1t ia the intention o?
Grantop and Lender that this Mortgage sacures the balance outstanding under Be: 173 Agresment fom
B e e tonae! ot Iy, s AANeT B
the security of the Aurtgage, exceed $50,00000 N
Lecder. The word “Lender® means Ametican Nationa) Bank & Trust Co. of Chicago, i#s successors and
assigns. The Lender is the mongagee under this Martgage.
Mortgage. The word "Mortgage™ means this Mongage between Grantos and Lender, and includes withou
ﬁmﬂaﬁpnahsimnmﬁmﬂsecwﬂr&dmeﬁmﬁﬁmmtaﬁngmmmmwmmm
Persanal Property. The words "Persona) Property™ mean all equipment, Gxtures, and cther anicles of
persanal property new or hereafter owned by Grantor, and now or hereafter atached or affixed ta the Real
Property: together with all accessions, parts, ang additions to, all replacements of, and al) substitutions fe~, any
of such propesty: and together with ali proceeds (inchuding without timitation all insurance proceeds and
of premiums) from any sale of ather disposition of the Property.
Property. The word *Property® means qoilectively the: Rea) Froperty and the Peisonal Propenty.

!
Read Fropesty. The words "Rea) Property® mean the property, interests and rights described above in the

-
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-*Gran} of Mortgage” section.

* Related Documends. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securly agreements,
mortgages, deeds of tust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the indebtedness.

Rents. The word *Rents® means all presens and future rents, tevenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. U5 MORTGAGE (S INTENDED TO AND SHALL EE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMYS UZVIED ON THE REAL PROPERTY, YO THE EXTENY OF THE MAMIMUM AMOUNT
SECURED HEREBY. THS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERRS:

- PAYMENT AND PERFORMAIILE. Exce as%xse duperm. in this Mo:tgage Grantor shal) pay to Lendes all

amounts secured by this Mor@ oe as

shal) strictly pestarm al) of Grantor's obligations

under this Mongage.

CE G5 THE PROPERTY. Grantor agrees that Grantor's possession and yse of

POSSESSION AND BEAINTENAN
the Propeny shall be governed by the *ufowing provisions:

Pcssessianandl!w Unti) in defar’s, Qvantor ma rema:nm ssession and control of and operate and
R B0 tand collect th Routs from e PIopeny. — ©

0 toMa!ntam. Grarfor shall maintain thz Sreo, mtenamahte condition and pro rtarm alt r
replacements, anvd maintenance necessaty o r:rpagl‘\t:ve its value. pramptly pe all repairs,

Hazardous Subslances. The terms *harardol & waste,* 'nazardnus subsxance‘ “dizposa)® "release,” and
cor ea}ggggﬂzgleﬁnsveummusau g o) an iy Ack ol 1930"955 2 sat forh (n te
eafon eg ct-:m:i.mE e Superfund AmenJments and Reauthorization Act of 1985, hie. b o,
ﬁA the Hazardous Matena!s Transponanm ~ct, 49 U.SC. Section 1601, & seq the Resource
Consematon and Recovery Aci, 4 2 US.C. Secho x,ase%eorom plicable’state of Federal taws,
rules, or regulatians adopled pur,suam to an hazardous waste" and *hazardous
substance® |m uagfun Penuleum %nﬂgoteumgwmm or any rr?,cmn thereot
of the Propeny there has been no neranm marwmctur.. §.0rage, wearment, disposal, r
threatened raea*se of any hazasdaus wu?’ag'a%g substance by any pelsarn n'g.g under, about or from lﬁe Propertg
{b) Grantor has oimn o1, of reason to believe thete has tesn, except as previously 0
acknowledged b in writing, () any us2, generanﬁn manufioice, SIOIEQE. ttea:ment. disposal,
re!ease of thre release of any hazan)ous waste or substante on, ury=s, about of from the Pro%
8NY Priof QWHETS ©Of uocupants of the Pmpgm or (i y acmal of mreaxened u:\gannn or claims af any
by any person relating to such matters; eviously disci~3e0 to and acknowledged by
Lender in writing, () neither Grantar nor any tenam ‘tur agem of other aut’.an.ed user of the Property
shali use, gsnerate, manufacture, store, treat, dispose of, or releace any hazarduys «asta of substance an
under, about or friom the Fmpeny and (i) any samn activgy shall be conducted i, compliance with all
applicable tederal&m and local faws, regufanons qrmnances. inciuding withaut ar=i those laws,
ﬁ%“p‘?fu‘%”&i make such mspg and tests, P at Grantor’s egnée 4s Lendg?mag f?e\i: ea“é%‘ro%%’evg
thePropertymﬁlﬂussecumoImeeﬁ msaecgnnsort made by

Lenual Shaii be for Lenﬂet’a ﬁ“ b urposes only and ehall not be con to creaie any respansibility or ltabmty \

on the part of to any other 0. The representations and
are based on Granmrs due dili qn pgg’smumg the Propesty far haza:acus waste and nazamnus
sgg%%nces Grantor herchy (a) releases and waives any Riure claims against kender for indemnity of
ution in the ev Grantomecm tmcteanupo: other costs under any such faws, ang (D)
agrees to inaemmry and koid harmless Lender agai and ai clai msesgsm.mnabmes.
m ses which Lender may duecﬂ?ormdsrecm sustain or cuffet ¢ g trom a b
onotmeM eggg;arasame? uence ot any use, generatian, manufacture, storage, dispo:

release or thr accumng Grantot s gwnership of interest in the Property, whethes of not
the sama was. or snauln have b Grantor. The pm\nsmns af this ser.non o & the Mongage,

includmgmethggmnm naemmfv survive the payment of the Ingebtedness
teconveyan lien of this Maoit: gagaands‘aﬂmﬁa aftected by Lender acqmsmonman inferest in
{16 Proparty, whether by foreclosure of ofhensise. v Lenders y
tulsance, Waste, Grantor shall not cause, conduct or neimit an 0@ nos commit, permi, of suffer an
stnpmngotor waste on i?{n tothe ‘i”el‘oggm g{nalilgmoime?x)ﬁny 'Mg; remmgany &ngah:y Ofg‘lé
(mgulmg nilandgas). s0il, gravel or rocgt w:ﬂmmmemml writtén cnnsemdl:ende '

Remaua! of trnprovements. Grantor shall not demalish of remove any Improvements trom the Rea Praperty
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" without the prior wilten consent of hender. AS a condition to the removal of :mpmvemenm,r.exnez
mﬁkm%%mmmmmmm mf the Real Frg :ﬂ!
St e
@éﬁ?‘g S e S
e e
T e e e e P T S rastes Aol 4 of il

Prommeeunahlymmmmmpmmﬁmm

Mmm-m&maﬂmm Lender may, at its option, dectare immediately due and payable ay
sums scyred by this M atage upon the sale of transfer, without the Lender’s grior written cansen, of alk or any
gart of the Read Propenty, CC2py intarest in the Real Property. A sale ar transfer® means the canveyance of Real
ﬁmmmmnﬂammterﬁmmmm beneficial or equitable; uhether voluntary ar
mmmw.mmmmwemwmmmmw
ltte{ea ith a term greater thar three (P years, lease-oftion conjact, of by sale, assignment, or transfer of any
beneficiak in ar to any land trusg hotting titfe to the Real Property, or by any other method of conveyance
ot Real Property interest.  Uf any Grantar is & corporation, partmership o limited liahility company, transfer alsn
inciudes: ummgemmmmmotmmemmm—ﬁmw(esmmmmmmmpm
or limited i company inferests, as the casa nay be, of Grantor. However, this option shall not be excreised
by Lender if such exercise is grohidited by foderal (w or Dy (HNQIS AW,
tARESAlPI.B&S. The folowing provisions reiating tQ the taxes and liens on the Propeny are a pan of this

%@aﬂpawnenM(mlnauew°pfmnode!mumcnaummaﬂmm

mmmeauciamsm uk dore on or 07 sandges rendeted mmnalgmmsggl :
I.end mm maintain mﬁe&mm%mmmmwmmmemma
mden%miessmtenenmlhem.amm as athenkise provided i, th tollqwing paragragh.

cnnze Grantor withhold paymen of Sy ¢iaim in connection
g’nﬂnm ® om:ga:gahy %ﬁf@:’eg’nsmmam% mpemfasngrgtm stized. uﬂg
% N e R, o ra B (Rachargs al 100 b, of 1

frises ﬁtedasates;‘m;:trmm
mﬁmkm.msn mnmcm suﬂme:ncmpmatevﬂmbmﬂ G othas security
temder in an amount discharge the lien o3 anrd aromeys’ fees of gther
mmwwﬁmﬁtawwaﬁmﬁs% ﬁwan cumesl.(iranm:sha!l
mw*shaﬂnmmmrasaﬁmﬁ y egtgg1 anysmetybmdmnslenmmemm
Evidence of Payment. Grastor lmndemammmmmhamsansmm <t payrnens of the

taxes o gssessments and shajl Wﬁo o!ﬁmaitodeﬁkeﬂommmanynm :
ammqs:atamwm taxes and againsi the Propesty.
' mnemeranteas:ﬁmennsmaxsmeanwmkmcomme;m

&wm%mymm?eu %m%m&smmmm Gran:mw umntetmesi
ormmmmmmmmmmummm Grantor ¢z ang will pay the cost

moassmrmmnsmsumma The toilqwing provisions relating to insuring the Property are a pant af this

m&%m insurapce.  Grantar procure and maimain policies of fire insurance with Standard
extend) cu\a w basxsm:themnmurahleuamfaco\'exman

endogrsements on A teplacemnent
Haﬁeaeathonemmanammmsuﬂm 12 aveid a‘%phcannnofancmnm:an:e and
frongages dause ar of Lender.  Falicies shall he writen by such insurande Companies
anummmtmmasmauheteasnnahm able to Lander. Gzamrsnaﬂ gf to Lender certificates of
vefa@mmneach contazmng : mamw mt_agmgrnmdm ar diminished without a

an
mwerage irest in: any way a:ma:t.mnmcnof
mmn snnumne Frwenrg ytmh‘éwne ocated in an area designated by the Rirector
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o B e B e
| nm:ts set under the National Flood Insurance Program, or as cthenwise u:red h Lende and to
:‘g‘ such insurance 137 the tesm of the loan. an A y "

g Appiication of Proceeds, Grantor shall | promatly nan%me«mﬂ ot (a'nsx t&aos?s o damage te the Fra aperty. Lender

may make pregl of loss it Grantar fai o so W een
"9 Lenders sec is impaired, Lend on, 8 proceeds to the reduction nt me
E lndebtedness,wfgmm of any lien aﬂect.ng the Propeny [v] tia%presmran% and repais me Pruneny

Lender elects 10 apply the proceeds to restoration ana repau Grantor shal) repair or tep!ace damai;
destroyed Improvements in a manner satisfactary emef l. sansfacto oof of such
yﬁﬁr&.ﬂff?u or remhurse Gramm from me uceeds r the reasman} tv p‘ oration if

repair of
r s noiln ¢ er f‘eﬂ cots repaslhgrv? not hegnn msbursed mﬂun 180 days aner meu

shait be used first
payan arnnum ngagfﬁmentopf pavamueamtewst andtheremamder.m
Dlxetimthe rmmpalba!ance tender holds an oceeds after
naymem i fudt Q‘I’ the fndebtedr?ess. such praceeds shafl be pam tn VB
Unexpired tavv.ance shall pass
purchaser ot tre Pronemr cavered ‘lw this eﬁg anne Rure tgage beneﬁt a. and 2 332

Rrovisions of thus wcrtgage, or at any fateciosure §ale of suc?)ml'?mpeny

Compliance with Fidsiing tndebledness, During the period in which any Existin Ingebtedness described
he!gv'?;is in effect, cora n?ance with the insurand% pmﬁ.ions contained ,}', the msgzmmem evidencing such
Exisnngmuebmﬁ b “onstitute compiiance mmemmmeuprwmmutnerﬁusmortgage.mme
extent compliance wnh the e.ms o? this Montgage would constitute cation of insusance requiremant. 1f
any proceeds tmm the inszance become pa(% Ie an loss, the gowsmns in this Mortgage for givision of

Pnﬂebtedn ess!;an ply anfy to 2y oorio the proceeds not payable to the ho 01 the Extsting

DNYRES BY LENDER. llGram;; S tD comply with any provision of this Mortgage, includin
mlngauon";g maintzin Existing Indebtednecs n.ﬂqood slanding as n quug;d hetaw, or it an gﬁm omoceed?n%’g
encedmamnuidmatenauyaﬂecuewrnmﬁtsmm Property, L on 'S behalt may, buz
e required to, take any action thay Lenoer deems appiopiiate. Any amount that Lender expends in so
men agémot e mter est at me rale p%men tor in v*: din mggmm.ﬁomﬁt&e da:g ém:un O‘I’ffﬁtg by Len&%t ég
added ggg:eo mectedahneandbeannommedarmngam'bepa aé n%a 3 !'ymems

with 3ny i !
lo Decome du& during either 2asurance policy or (i) the rematnin terr nr Ega Credis
Agreement or c) heﬂemeé)asabaimon%iar%em whe?, il be&'ﬁgam;(:aameax megr Agreement’s
shall be! in andnian 10 o%:oe? :lx’ ar aga yeme%:l&s to \uh::a? ander tTnha be enhﬁ‘gn on al‘:'&anmﬁ&sm
{ ]
sﬂ Get:wisgc‘sgalﬁ veh snaunutbeconsnuedascmmgmeammsozs ar Lender trom any remedy that

WARRANTV OEFENSE OF TNE. The following provisions refating to ownsship of the Property are a pan of this

Martgag
'lit!e Grantor anis toxhowsgmﬂandmket@iemv*otrmdmthepmpenymfee
S e e R SR RS AR
issued in favo:g by, Lend ermcmnecuonmthmlsm rtgage. and (b)Grammhasmemu
right, pawer, and autnnnty ta ex and deliver this Martgage to Lend

Defense of Twe. Suhxect to the excennon in the h abave, Granmr warra)ts g=3 will forever defeng

the title to the Property against th lm.d &elsn the event any - Acmr. O pm:eedm'g

commenced mal yestions Grantor” s or the ime:es) Lender unuer this Martgags, Lrantos shall defend
the action &t Gral% %mmw Grantor may be the nomina) B;am: roceeding, u lender shau be

entitled 1o pari the proceeding and 10 be represented ocee(ﬁng by counsel of Lender’s qwn

choice and Gramm will deliver, of cause to be delivered, to Lendes such instruments as Lender may request
from time to tne to permit such pasticipation.

Complianc Laws. Graniar wamants that the Property and Grantor's use of the Pro complies with
all existing annltllgabte laws, ordinances. and regulations of governmenta) authorities, vty l

augm INDEBTEDNESS. The following provisions conceming existi indebledness (the “Existi
ing teNCiess')areapanotm:sm ortgage. 9 F 9 "9 ¢ ng

by, el b oo sy b g o .
BGQZ?&J mmomm El DA%E %,Rﬂ. 30‘.n 1996 AND RECOR%ED JUNE 9, “"I%QZ%TAS Q&FUWEN m(‘%?e
O s s e e
ﬁ%‘gﬁn Mﬂ%ﬂm Guch mﬂmgﬁ'lﬂls.;xmev &, s under any mﬁyﬁdﬂéﬂmm for e;uch

No Modification, Grantor shall not enter info any a eememmmmehoMer dead of tryst, or

e P e i d
er ({

any futum agvances under any sucg‘ agreement without the prior wn:ten consent of Lender.
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COHDEHNNIQ& The follgwing provisions :amngmmmanmmmmaeammmmm
w-mmmm i al) or amy pant of the Pxopenty is condemmed by i

[

eminert <umain proceedihas
oceeding of purchase in ey of condemnation, Lender may at its elaction require that all of
Em{nngg'.mnetmg mot}remaewmw%em' me?nﬂt?e awar:tm;ar za tggm of' aﬁ'te:mraﬁe oﬁ
exm:ﬂnamneys tﬂesmcunmwlm:ncmmmu&hmem:%‘nm '

H’W it any proceexting in condemnation is fled, Grantor shaly ammm Lender ip wriling, ang
gm% m%eﬂmmmﬁmm?&m ummmm%m m
' proceeding b Emzmq!nsmmchmce.am&am dehvam

mﬁmmm in the:
bedeﬁvereﬁmtemmmmsxummasmbemmmnwmnmemmemwmmm

SITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fofiow! isions
T o G e e e TAL e

Emmmtmmnageam mmas?ma&?mfm%b%mﬁgmmwa i

with mmmrvnmmm%wmgmmmmﬁg‘smmﬁgmmmuwmmgm

Taes. ‘!'he ¢ zimns:metamst:mmchm:ssecmn cf
Morigage af ugan or i st o he Ingentedness secused by iis a2 'g sﬁﬁ%ﬁ@%
et 0 youlied fo Jodict Som payments on the tneEE mne:”d ot ooy

Am%‘geegmx“a% d}asgemﬁcmanaloranwmmnotme% tetmesormoamms principal and
Txes umvmmvmumsecmams iS enacted suhsequent to the date of this

meoffet Event of Default (3s defined below iender
mmgé?é;anﬂ;sm%ﬁfsgu R et ‘an Evend of Detauk &3 T D e Y

(2} pays the tax befure it eccmesdeﬂmum* )conteszsmetax‘as tovided above in the Taxes and
nﬁmwmmmmw' Cient corporate surety bonid of other Security satisfactony

A Tro follow Mo
SEQUW m%msrm 2 ing provisions refating to this Mortgage as a
&%ﬂ This instrument shall constitute a szeur meextemanvofmmm

=

o other 0 and Shup veanolmenghzsnlasemm
amepmgmmﬁm

W renueab Lender, Grarmrshaliemcmo Snancing scatements and take whatever -
Pemnal?mueny mmm%nmtzmtr%: mmagwmmlergganemwguﬁrgmm atglu
mmﬂﬁzaﬁnnm%anm.&wﬂecuta:mmﬁ Tas, Copies mremmcrggynsﬂmg
GrapmmaUrenmhursemenﬂ emensesmcun mmfectmg

pon defaulr, Grantos shal) the Frasctal
as : :ﬂm
ap mmegg@mrmmmmmmmmh of Wi thxee(a)days
m\em Hmmamngamrem Granmt mr)asnl.er!ﬁet(secum;mv). ‘tom which information

€9 interest granted hy this be citained (each as .4 iredk by the Unifim
f:gicm;,ateasstatedonmeﬁrﬂnase Mmrgage 7 Y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followi provisions celating to futi2r assurances and
mqummeammmmm "3
mmum,anunomnmmme.mnrequesn Lem@amuwmmm

| t0 be made, executad of delivesed, to kender or
ﬁeﬁeﬂd&“ 2! e D beﬁiedexr%gmm (etleth. OF rerOCarIcD, 25 G cash Ay b, o Sith imes
angd in % and places as tender ydeexnapmcmazeanymansmhmmmages.mmm
secusity Wﬁmmmmmmmm
nassuramq.cemticates. mnerdacummasmay.mmesni%agnmmndwm Deneces%gﬂ%xmte
Related ant (b)the liens and secutily interests created by this

Mm‘tgagemme
nnmem::w% whether now qwnted or hereafer acquired by Grantor. knless prohited b or
¥ Granm:maﬁmﬂmsetmmaummegp%n“m

mmemnersremrrg’!mmmxswwm
Grarm!a:ismmanmutme gmmnedtnmmepreceﬁngmraganh. Lender may

dnsc ammmenam % e & mrpqus. deh%
or desirable, m Lender's sola opinion, ta

reféired to in the preceding par
FULL PERFORMANCE. (f Grantor all the: Indebitedness when due, terminates the ¢redit line accaunt,
memﬁepalprmaﬂmmhgahn%gﬁmmﬁsedamnmm mmmwmmmgg

R

fling, o azlotner as be
WW@Q tmngs may nggmy
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5. (Continued)

“? deliver to Grantor a syitabte satisfaction of this Mortgage and suitable statements of tesmination of any financin
',; cta:ement on file evidencing Lender’s security inter me Rents and the Personal Property. Granmr’uul pav. ﬂ
oottt Rt e XL T
Y ebP eaxe:l.endensfafceator meaoqatg,un:' ma¥ yment (a) o Grantor's tustee in

han orto Persun eralor a lasu lawfmmerehe!ofdeh
‘,9 by reason cy ual ectee of om madmlmsi‘lrgg o having jurisdiction ovez Lendrse'l(gz

&5; any of Lendel S pxopeny. or b re senlement ur omise oI any claim made by Lender with any
a!{ mam (inciudin ¢ gne } be considered unpaid tgr the purpose of
enrurcemem af this ungage ana ongage contmue 10 be etffective or shall be reinstated, as the case
may be, nrotwithstanding an cel!anon of this Morigage or aof any note of other instrument Of eement
gncing the lndemedness and the Propeny will contnite to secuze te amoum (epaid of recovefed to the same
extent as if thal amoun naver had been originally received )‘ Grantor ke bhound by any
pjdgment, decree, order, sattlement or compramise relating to the nctentedness ortp tms Moltnage

DEFAULY. Each ot the tnltmumg. athe omion of I.enﬁer. shall constifute an event of defaul {*Event of Defayit™)

un erthlsM (a) Grant mmmns makes a material misrepresentation at any time in connection
with the credit »wmum. This can exanmﬁzn. a false statement about Graatar’s income, assets,
%lagig;:éeg& o gna%c othgr ...;.spects of Ggamm’s g‘nziinnac:ax o l‘f(b) Gramge dges nnt meelt tepa mglgcgerms 3:
ount i G!all[ aﬂmﬂ aﬂbcts £1.114] {
Lender’s rights in the caﬂ)a.aral im:tude exampl failure to maxmam equu insurance, waste o5

desuucuve use of the gasting, !auure to pay tax dmm of alf pessens liabie on the account, transier of tile or
sale of the dwelling, creaticn i a lieh on the dw without Lender's permission, foreclgsure by the holdes of
angther lien, or m’;guse of tuncs «. the dwelling for pm ibited purposes. v

RIGHTS AND REMEDIES ON DE"AULT. Upon the occurrence of any Event of Default and at any time thereaftes,
Lender, at its option. may exercise ary one%? more of the foilowing ¥:ghm and remedies, in amd?t'wn ta any other
rights or remedes provided by law:

Accelerate tndeidtadness. Lender sh-a) nave the right at its option without actice to Grantor te declare th
r&éléiég égtggbéggness immediately due and payabie, m%rtuunmg an:?tfuepaymem penaity which Grar?mr wuu?d bg

UCC Remedies. With res to afl or any (a7¢ o the Persanal Property, Lender shall have ail the ri angd
remedies of a sacured panty undet the Uni rm ¢ wnmercial Coda. iz

Coilect Rents. Lender shal navemengm. withou noJcetoGramr to take passession of the Property and

colrect ma Rents, mcludmg, unis past due ans » nly the net proceeds, aver and ghove
caas. ndebtedness. {n ance, nt ths Nt Lander may 1equte any tenant or ather

useronhe ope ggtomkepaymentsol usefveadn ytolender the Rents are collected by

tender, th designates !.endet as arantar's anomev-m-fact to em!arse mments

recewedmpymemtharen!m name of Grantor and to angotiate the

Paymems by tenants or other users to Lender in reSpanse to ke AZer's ﬂemand sha!l % oblgqanons for

ch the ents are made, whether or n any propet growsvls ‘or the deman
exerc:se its rights under this subparagraph either in person, by age: . ov ‘hrough a receiver,

Mortgages In Possession. Lender shall have the right to be placed as mart, in possession or to have a

receiver appoiniad to take possession af all ar any ng:tn onemf. Wil ih2 power 10 pmtect anu resene
{0 operate the Proparty precemitg forecmmre or sale, and tg £.lory

and apply the proceeds, aver and ahove the cost of the recely a%z inst the l'tdebtedness.

mortgagee in on Of receiver ma sewe wnm.'m n faw. Lender’s righl to me

a{;ﬂm tment o} a receiver shall exist ent value of fie Property exceeds the

llr ehvtgrcne&s by a substantial amount. Emmoymem by I.ender shal l aol disqualify & pezsan from sening as a

‘.p‘:edicmpggyreﬂom Lender may obtain a judicial decree foreclosing Grantor's interesq inal) or any part of

Deficlency Judgment. |f permitted cable law, Lender may obtain 3 ent for any deficiency
;eg%nér'tog ég?nm‘g'esmedness B D e o T 1o, 2oy dehciency

Remedies. Lender shall have all other ights and remedies provided in this Martgage of the Credit
Agreement or avallabla at iaw or in equity. fight W
ale ol the Pro . To the extent itted b licable law, Grantor hereby waives any and al «i
T e i Y R T
ubhe sale on all or any pomun of the Propenty. Y 630 y

N tSaIe. l,enﬁershau veGrantoneasonamenotxceotthenmeand of an lic sale ot the
ouwo Property or of th ﬁl whmhﬁaﬁrmwatesaleormher nnsm%puogmel‘emna!

Prgg&llg (:!s gg&a rnane Reasonable ngiice shall mean noiice given at [east ten (10) days before the time of

Walver; Elaction of Remedies. A waiver by any party of a breach of a provision of this Mmgme sﬂan nm

constnule a viaiver of or prejumce lhe m g [ mhemise 0] demand 0 n:t

or ather pravision.

ather
an electi mkeexne ?ﬁ? ontn hganonofﬁramurmfe;
Moﬂgage ager failuerce g? Gt?amm to peﬂgglltiughallonm aﬁeac%n Lender's right to andgelare detault ang
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remmexties under this Mongage:
ma:npems ,mamwswwumnmaﬁmanydmmum

Lender shall be engitfed b udge ceasonable as atomeys
fees as ini anﬂmag‘ggpea!. wnmammanymamon ummm. regsanable expenses ingurred
by Lender that in 'S opinion are at an nmemrmemmecnmoinsmestorme

of s cights shal) hecame 3 part Qf tha Ingel payable cn demand and shall bear inZerest
from the date of expenditute until repaid at the ate provided for in the Credit Agreement.  Expenses covered
by thisi paragraph include, withoud on, howeven subject to any timils under applicable taw, Lender's

fees and Lender's fegal expe! whether ¢ nol there s a Basui, including atomeys' fees for
banbsuptcy proceedings (including etor muw;mvmq}mmmmymmmmwm
(inCluding fareclosure teports mms‘mﬁggmmmmmm the extenj
ﬁmﬁmapmmm émntmaﬁnuiﬂmu any court costs, in adfiton to all other sums provided by

ROTE? GRANTOR AND QTHER PARTIES. Any notice under this Motgage, g without limi2ation an
notce \mmmmmm%mnemmmmwemwmmmmmg

mmkﬂmmgﬁ.‘m.n&.m.ﬁmmmmmmmﬁ depusml %

dammfis:mreg, %m,%ggwemmed hewuungoitms
g'terg 7 ‘r‘n%%wmse N e s ; : wm& Mmdm&%
G hasmwnmuve:%ngage to Lenger's address, as

luraclgsnﬂ.t'g{%m the b @iy lien which shall be sen
shoun the begi t th to
; o;xea: gagnnmgo ef Mortgage. KO Grantor agrees keepLendermmlmeuaa!i
mseauusnusmmsmns. Thee (v'iowing miscellanequs provisicns are @ part of this Morgage:
lmemlnen!s This Mortgage, together <ith an mm%mm&m ang
arties as to the g | Mortgage: No of oz amendment (0 this
Monge ﬁ&e%@wem&%mmmmwmmmmw}% be chaiged o

mmm This Mortgage has been Giivered © Lender and accepted by Lender in the State of
m This Morfgags shall ke gaverned by avd ownsirued in accerdance with the Laws of the Stale of

cm% headings in this M «&e for convenience purposes and are not to e
mt!eﬂns.nm?rm:msmn'st:wusl!‘}‘w‘= e oy

Ther snamnem of the interest of estale Crsarad by this Mortgage with ather interest ar
”"m maaan"yamnegﬁnemmmmmenmeﬁv S cader n any capasty. whou the wien

lfacwnctcompetem m imo.?smmmsmtgasembemmdm

o3 aher persons c:unsmces lneasmle..:r mofté"u?lmggnvmnmgmnbe

mlgmmﬁgﬁ%mgmmm%mégmﬂm'@ ﬁmaﬂthm
remain, valid and enforceabls. )

' ecutomeUmmtsstaIedmmst on trinshar ¢f Grantor's
s R t tho beneti of tho m}mg 5l Suceesears and asy %%m
5

QfUtBFIGﬂEﬂID \reﬂm IEISIII antor, Lender, wir.
smccemorswmretetennemm thetm:ea’

nmea:an:e"ﬁ?mnam without releasing Granyr frgm the ot:lxgamurlsI ei%g Moartgage o=
indebtedness.

Time bs of the Essence. Tm:essoimeemmmmepefmrmancemmxsadmgage.
Waiier of Homestead mngmm. hevely celeases and waives all am ueneﬁts af the
Mmmquant eStazeoﬁilhnmSasm“anmmednesssecma:m

T e BRmnE TS tyetas
anwamm‘apmmsmnof % mﬂgmagomeawwmormmm S tight athenuise

rovision of an waiver b I.emte: oo an
mmse,oidaalmhemmnle‘:% pGxamt %m&mgawamotg?‘of sn%i:ssmany

BIegann i Ak s%mﬁmymﬁammm%mm&mc%mw

SRR Y {1 TR
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(Continued)

FIEN

. e

. GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF JAA0IS - )
)65
COUNTY OF DUPAEE - )

On this day hetore me, the undersigned Nozary Public, persanally agpeared MICHAEL J CAPUTQ, to me known to
Bo the individua) described in and who execu’ed the Mortgage, and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary act and Z:<), fos the uses and gurpeses therein mentioneq.

Given under my hand and o geal this ?-/ﬁ. _day o {ﬁ?fm@g,_.ﬁzz.
wwm‘ﬁ::m&_ Fesioing a [0/ 5. MEveds XD U KBoekK

Notary Public in and for the State of _Z24/AIS’ / Teet; 7L Goig)
My commission expires__ (/] ﬂ‘ 949

e —
——

LASER PRO, Reg. U.S. Pat. 8 T.M. Oft,, Ver. 3.24 (¢) 1997 CF) ProSenvices, Inc. AL rghts resesved.
JIL-G03 CAPUTO.LN L1.OVL]

“QFFICtAL SEAL"
Parbara A Dumas
Notery Public, State of tllinois

My Commissicn Expires 8/25/63
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