SR T T

- 6;’ . o 9?%01985 R L
i UNOFFICIAL CORY: i

4
i

§

i

223

i
i

B Orrsrancaco

Home Equity Loan
Mortgage  inimwspern

THIS MORTGAGF ¢ "Security Instrumens*} is given on __September 03,1997 . The mongagos is
EDDIE E. CHERRY AP XKARLEAN CHERRY, HIS. WIEE.
("Borrower").

This Security ins:usent is giveu to,  The Firs) National Bank of Chicago ,
which is a_Nigional Bank _ ripanized and existing under the laws of the United States of Ametica .
whose aldress is Oge Fisst 2ationa) Plaza, Chicago , Dlinois 60670 (*Lender”). Bormwer owes
Lender the principa) sum of _Thicty-QucTosand Sia Huadred Three and 73/100

Dollass (U.S. §_31,603.73 ). Zpis debt is evidenced by Bomower's note dated the same date as this
Security Insinwnens (“Nowe*),which provided for monthly paymests, with the fulldebt, ifnot paid eardier, due and
payable on __09/10/07 . This Scaurty lnstument sacutes to Lender: (3) the repayment of the dedt
evidenced by the Note, with interest, and all renersal!, ¢xtensions and modifications; (o) the payment of 3!t other
sums, wilh interest, advanced under parsgraph 7 tc putect e security of this Secusity Instrument; and (c) G
performance  of Borrower’s covenants and agreements cndr fhis Secusity lustrument and the Note. For this
putpose, Bormrower does hereby mortgage, grant and convey +o Lender the following described property located in

~County, Dlinois:

LOT 45 (EXCEPT THE N 15 FT. THEREOF) AND THE N. 20 FT. OF LUT 4 IN
BLOCK 6 IN B.F. JACOBS SUBDIVISION OF THE W 1/2 OF THE W 212 0™ THE
NE 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE TMdRD
PRINCIPAL MERIDIAN, (EXCEPT THE S 627 FT. THEREOF) IN COOK COUNLIY,

ILLINOIS.
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Permanen; Tax No.:  20-30-216-080
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which usithe addressof 7312 S DAMEN AVE CHICAGO\ IL 606385720
("Property Address’):
i
TOGETHER WiTHall the improvements gow or Rercafier ereaed on the propedty, ard aff easements, Eghts,
appurtenantes,  tents, coyalties, uiceral, oilandt gas cights and profits, water dghts and stock amd all fixtures mow ox
bereafler 4 pact of the property. Allreplaements and additions shall dso be covered by this Sequriry Instrument.
All of the fdregoing is referred to in this Security Mostrument s e “Property ™.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate Beteby conveyed and has the fight o
morigage, grant and convey e Property aod that the Property is unencumbered, except for encumbdranves  of
recond. memmﬁwﬂﬁde&mtgwﬁmy the title to the Property against alk claims and demands,
subject toany excumbrances of record. There is a prior montgage from Bonower to MIDEIRSTBANK.

A dued 21386 and recordid with tde QQON  County Recorder. of
Mmm;_ s document number _86617216 . ¢“Prior Mortgage™):

THISSECURITY ING FxU/MENTcombings uniform covenauts fornational use aod sonuniform covenants with
limited variasions by juisdicxiva v copstste a security istrument covering ceal propecy.

|
UNIFORM COVENANTS. Botrnwer and Lender covenant and agree as follows:

1. Paymeys of Principa) and Interes’, Srepayment angd Rate Charges. Boruwes sball prompaly poy wien
due i prisipal of and inferess on the b svidencedt by the Now ond 2y prepaymert ad Lxe chages due
under the Note.|

2 Agplicatior of Payments. Unfess applicadTy aw provides otherwise, allpaymeny ruceived by Leoder under
patagrzzh 1 be applied; fist, to accrued igrarest second, to past due igsurance; third, to cumens Billed
insurance: to past due pricipal; fifth,to cament #illed principal; sixth, w charges; seventh, © principal dve;
anid [ast, o but undilled insurance.

3 Chupesy Liens. Bomower shall pay all tanes, assessraen's, charges, fines and lapositions aitributable o
the Property willich may attain priority over this Security Instesaert. and leahold payments or ground renss, if
any. Bomewer shall pay them on time directly to the person owrel payment. Upon Lender’s requess, Bomower
shall promptly fumish to Bender all notices of amouars te de paid wister (Ms paragraph and shall prompdly Rumish
10 Lendter receipty evidencing the paymeats.

Borrower skall prompuly discharge any lien which Bas priority over this Somurity Instrument excepr for the Prior
Mortgage unltess|Borrower: (2} agrees in writing to the payment of uie obligativr steured by ther lien in 3 wammer
aceptadle to Render; () contests ingood Giith the Liem Dy, or defends ggainst afocvemert of the lien in, fegal
proceedings which inthe Lender’s opinion operate fo prevent the enforcemens of te Konor forfeiure of any part of
the Property; ar (¢) secures fom the holder of the lienan agreement safisfactory to Lenter cudordinating the Liento
this Seeurity Instument. [fLender determines that apy part of the Property is subjecs & a i which may alfain
peiority over this Securiry Instryment except for e Prior Murtgage, Lender may give Bormawis s tatice identifying
the lien. Borrower, shall satisfy e lier or take one or more of the aktins s& forth above with 16 4ys of the giving
of notice. "

4. Yazard Rompance. Bomower shall keep the improvements pow existing o dereaffer ewcied on ke
Propenty insured againse foss by fireNezands included withinthe term “extended coverage” and any other hazards,
inchuding floods ot fouding, for which Bender requires ipswance. This insuraoce shall de mainfained o the
apounts ang forthe periods thar Eender requires. The insursnee camiet providing the insurance shall be chosen
by Bomower suject o Lender's approval which shall got be unreasonably withheld. IfBomrower fails to maintain

coverage descrided above, Lender may, at Lemisx’s optiom, obtain coversge (o protest lender’s oights in te
Property in accordanes with paregraph 6.

Altipsutance pelicies and eenewals shall be accepiable to iender and shal} iscivde a standud mengage
clause. Lender shall have the right to holid the policies and revewals. flender requices, Borruwer shall prompily
give to Leoder altreceipts of paid prewiums and renewzl notices. fnthe event of loss, Borrraer shall give prompt
otice to the insurancs carcier and Lender. Lender may make proof of loss if not made prompuly by Borower.
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Unless Lendes and Borrower otherwise agree in ariting. insurance proceeds shall be applied to restoration. of
repair of the Property damaged, if the restorasion or repair is economically feasidle and Lender’s security is not
lessened. If the sestoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrumens, whether or not then due, with
agy excess paid to Barower. 1f Borrower abandons the Propenty, or does not answes within 30 days a setice from
Lender that the insurance camier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless lender and Bomower otherwite agree in wriling, any application of proceeds to prinsipal shall not
exicad or postpoue the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Hunder paragraph 20 the Property is acquircd by Leader, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property piior to the acquisition shall pass to Lender to the extent of
the sums secured by b3 Security Instrument unmediately prior to the acquisition.

§. Preservation @i Maintenance cof Propesty; Borvower’s Application; Leaseholds, Borrower shall ot
destroy, damage 5 suhoantially change (¢ Fvopeny, allow the Propeny to deteriorale o commit waste.
Borrower shall be: ip defut «f2uy forfeiture action of proczeding, whether civilor crimina), is begun that in Lender’s

~ good faith judgment could resu’-in forfeiture of the property of otherwise materially impair the lien created by this
Security [nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the ion or procezding to be dismissed with a ruling that, in Leoder's good faith
determinatiop, preciudes ferfeiture of ke Pomower’s interest inthe Property or oiker material impairmens of the lien
created by this Sequrity Instrument or Lentii®s security interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any materia) infonnz’.on) inconnection with the foans evidenved by the Agreement. If
this Security Instrument is on leaschold, Borrower upufd comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not mesge unless Lender agrees to the merger in
wriling.

6. Protection of Lender’s Rights In the Property. IfBimiwer fails to perform the covenants and agreements
contained in this Security Instrumens, or there is a lega) procerdirg (it may significantly affect Lender’s rights in
‘the Property (such as proceeding ic bankruptcy, probate, forcondemtrtion or to enforce laws or regulations), then
Leoder may do and pay for whatever is necessary to protect the wifus of the Pruperty apd hemder's rights in the
Property. Lender's sctions may include paying any sums secured oy a lica which has priosity over this Security
Instrument, appezring in coun, paying reasonable attomeys’ fees amd evteric; on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does ot have to g s,

Any amounts disbursed by Eender under this paragraph 6 shall become adZiticaa! debr of Bomower sacured
by this Security lostrument. Unless Borrower and Lender agree to other termis of paymens, these amounts shail
bear interest from the date of distursement at the Note rafe and shall be payable, with interest, ypon notice from
Lender to Borrower requesting payment.

7. lospection.  Lender or its agent may make reasonable entries upon and inspections i the Troperty. Lender
shall give Borrower ntice at the time of or prior to an inspection specifying reasonadle cause for the iosp-stion.

8. Condemnation. The proceeds of any award of claim for damages, direct o consequential, {a connection

- withany condemnaticen or other taking of apy pant of the Property, of for conveyance in lieu of condemnaticn, are
heredy assigned and a1l be paid to Lender.

In the evemt of a total taking of the Property, the proceeds shall be applisd tothe sums secured by this Security
Instrument, whether o not then due, with any excess paid to Borrower. o the event of a partial taking of the
Property, unless Bomruwer and Llender otherwise agree in writing, the sums secured by this Security Instrumen:
shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the
sums secured immediarely before the taking, divided by () the fair market value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrawer, or if,2fter cotice by Lender to Bormower that the condempor offers
to make an award or setile 3 claim for damages, Borrower fails to respond to Lender within 30: days after the date
the natice is given, lender is authorized to colleci and apply the proceeds, at its option, either to restoration of
repair of the Propenty or to the sums secured by this Secusity Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, aov applicalion of proceeds to principal shall not
extend ox postpons  the due date of the monthly payments referred to inparagraph ) or chapge the amoust of such
payments.
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9. Bujrower Not Relased; Forbearance By Eender Not @ Waiver, Extension of the tine for paymens of
modificuidn of amprtization of the sums secured by this Security Tostrument grapred Ry Lender to any successor ia
interest of Borrower shall nov operate o relegse the liability of the original Borrowsr or Bomower's successors  in
inzstest, I;m&rsbatlmtbemqmmdmcomm proceedings  against apy successor in interest or refuse to
extend tie for payment or clherwise modify amortization of e sums secwred by s Security Enstrument by
reason of ay demacd made by the original Borrower ot Bomrower's suocessors  in inkmest.  Any forbearanse Dy
Render in exercising any eight or rermedy shall not be a waiver of or prechude the exercise of any right or rmedy.

0 Mucessors  and Assigns Bound; Joink and Several Miabitiy; Cosigners. The covenants and
of this Secuzity lnstrumern shal) bind and benefit the successors  apd assigns of Lender and Borrowey,
subiect .ty the provisions of paragraph 16 Borower's covenants aod agrements  shall be joint and several. Aoy
Borower who cosigns this Security lostrument bub does oot exeoute e Note: (3} is co-signina this Security
lns:mmmqnlsmmngage. grant and convey that Bomower's interest ia the property under e trms of this
Security Mostrumm; (O is oot personally obligatd & pay the sums secured by this Security Instrumens; aod (<)
agrees @i Render 2l apy other Borrower mmoy agree to eatend, modify, forbear or make any accommadations
vmmmmmm.tfmmmmummwmmmmﬁm
Charges | Bthe laap secured by this Security Instrument issubject to a by which sets maximur Joao
dlalges and thas taw is Fuollv inferpreted 50) that (Be interest of cther [oan charges collected of (o be collected in
with the loan eicerd the permimed limits, then: (3) aoy such loan chasge shall de reduced by e
amoun. oeessary ko redwe W charge to (e permitted limit,and (b) any sums sheady collected from Borrowes
which caceeded permitted Limits willoe refusded t Bomower. lender may choose o make this refund by reducing
m:mgalwdnmm&!{mu“ymmgammym to Bonower. Lfa refund reduces priccipal, the
reduction wiltl be treated as a partial prepayo ent, without any prepayment charge under (he Note.

mwm«n Affecting Lendex’s Mg Ifenactmens or expisation of apglicable laws has the effect of
renderiog | any provision of the Note or tBis Sexvaty Fstrument unenforveable according to its terms, Lender, at is
opnon.wmqmzemmmbxe payoent imfullofal suns secured Dy this Security bastrumeny and may invoke aoy

lpmtmbxpmgmph 20. IfLender exercisss  this option. Lender shali take = steps specified in the
mm&whofmhm

I}.Nuﬁfs Any potice to Borrower provided forin Bus Sicusity Instrument shall be given by delivering itos by
mnmg.nby first class mail unless. applicable iaw requircs uss o/ onoiher method The potice shall be directed to
the Address, of aoy other adiess BRmower designares Yy antice to kender. Any notice to Lender shail ba
given by first class mail to Lender’s address stated hereip ot any Cler address Lender desigoaies by notice ©
Borrower, Any potice provided for in this Security Instrument shall be (eemd to hive deen given to Borowsr oF
Loxter when given as provided in this paragraph.

i4. Governing Raw; Severadility. This Security Instrument shall be goveruo?. by federal law and the law of the |
jusisdiction iz which the Property islocated. Inthe event hat aoy provision o dzoss of tris Security kostrument of |
the Noteiconflicty with applizable [aw, such conflict shal? vt affect other provisioas ol this Security Instrument or |
the Note which can be given effect without e conflicting provision. To this end e pvisions of this Security
Rystrupseni and the Note are declared to Y severable-

15 Barower’s Copy. Borrower shall be given oge conformed copy of Qe No 2 of tis Secwrity

16. Transfee of e Propesty or a Beneficfal Interest in Borrower. [fallor ay part of the «vvperty or ay
interest initis sold or aansferred (or ifa dengficial inderest in Borrower is sofd or trosferred and Berrawer is oot a
matury| pprson) witkour Rendes’s prior writteg consene, Lender may, at its option, mquire immediate payment i full
of aldsums secured by (his Security Instrument. However, this.option shall a0k be exerised by Lender ifexercise is
prohihitesd by federal taw as of the date of this Sexurily lostriraent.

K lender exercizes this optics, Lender shall give Bortower potice of accelerwion.  The ootice shall provide a
peziod of oot less than 30 days from the dals the notice is Celivered ot mailed within which Borrower must pay all
wums sequred. by s Security Instryment.  WBorrawer fails to pay these sums prior to B2 eapitation of (s period,
Lender may invoke aoy remedies permitted by this Security Instrument without fundez nofice or demand o

Bmmwel!
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¢ 17. Borsower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security lostyment discontinued a8 any time prior to the earlier of: (3) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Propeny pursuan to any power of sale |
contained in this Security Instrument; or (b) eniry of a judgmen enforcing this Security lnstrument. These
conditions are that Borrower: (a) pays Lender allsums which then would be due under this Security Instrumen: and
the Notz had oo icceleration occurred; (b) cuses apy default of any other covenamis or agreements: (c) pays all
expenses incurred in enforcing this Security Instryment, including, but pot limited to, reasonable attomeys” fees:
and (d) takes such action as Lender may rcasonmably require to assure that the lien of this Security Instrumens,
Lender's rights in the Property and Borrower's obligation to pay e sums secured by this Security Instrument shall
continue unchanged. Upon reinstarement by Borrower, this Security Instrument and the obligations secured hereby |
shall remain fullyeffective as is no acceleration had octurred. However, this right to reinstate shall aot apply inthe \
case of acceleration under paragraphs 12 or 16.

18. Hazardous Suhstances. Borrower shall now cause o permit the presenge, use, disposal, storage, ok telease |
of any Hazardour Srbstances on or inthe Property. Borrower shall not do, ror allow anyone else to do anything
affecting the Propery #has is in violation of any Eavircamental law. The preceding two seatences shall nos agply to
the presence, Use ob £omase on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriats ¢ normal residential uses and to maintenance of e Property. |

Borrower shall prompily sive 2ender written notice of any investigation, claim, demand, Lawsuit or other action dy ‘
auy govemmental o7 regulalory azency of private pamty involving the Property and apny Hazardous Substace of \
Environmental Law of which Bouwer bas actual knowledge. IfBorrower learns, or is gotified by any governmental |
or regulatory authority, thar any remqva® ov other remediation of any Hazardous Substance affecting (e Property is
necessary, Bomowes shall promptly take o' -necessary remedia) actions in avordance with Environmental Law.
As used in Wbis pargraph 18, "Hazardoys Substapres® are those substaces defined as toxic or Razardous
substances by Eavironmenta) Law zed the folluwing substances:  gasoline, kerosese, other flammable ox tozic
petroleum  produsts, tomic pesticides and hibicides, volatile solvents, marerials coolaining asbestos or
formaldehiyde, A03 radioactive marerials. As used 1) this paragemph 18, *Environmental Law® means federal laws
and laws of the juzisdiction where the Property is located th 3 re'ate to health, safety or environmental protection.

19. No Defaults. The Bomower shall not be in detaris of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedizs. Lender shall give notice to Eorower prios to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (b 40t priof fo acceleration under pazagraphs 12
and 16 unless applicable law provides otherwise). The notice shall sjxify: £3) the defauli; (D) the action required to
cure the defanlt; (¢) a date, not less than 30 days from the dale the notice is given to Borrower, by which (e defauls
st be cured; 20d (d) that failure to cure the default on of before e daz¢ apecified inthe netice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by pudicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after axcieiation and the right to assert
inthe foreclosure proceeding the pon-enistence of a defml: or any other defense of Sesrower to acceleration and
foreciosure. Ifthe default is not cured on or before the date specified in the potice, Lender g its option may require
immediate paymens in full of al! sums secured by this Security Rostrument without urler demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect ad<spenses incwred ip
pursuing the remedies provided in this paragraph 20, including, bm not limited to, reasonable (tomeys® fees and
costs of title evidence.

21. Lendez In Passession.  Upon acceleration under paragraph 20 or abandonment of the Property acd at any
time prior to the expiration of any period of redemption followisg judicial sale, Lender (in person, by agemt or by
judicially appointed receiver) shall be entitled to enter upon, wke possession of and manage the Property aud w
collect the rents of the Prepeny inctuding those past due. Asny rents collected by Lender or the receiver shall be
applied first t0 gayment of the costs of managemens of the Property and collection of rents, inchuding, but mos
limited to, receiver’s fees, premiums on recciver’s bonds and reasonable  attorneys” fees, and then to the sums
secured by this Security Instrymeny.

22, Relense. Upon paymem of allsums secured by this Security Iostrument, Lender shall release this Security
Instrument withous charge to Borrower. Borrower shali pay any recordation costs.

23, Waiver of Homestead., Bomower waives all righs of homestead exemption inthe Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Rorrower and recorded together
with this Security Instrumens, the covenants and agreements of each such rider shall be incorporared into and shatl
amend and supplement the covenants and agreements of chis Security Instrument as ifike rider (s) were a part of
this Security Instryment,
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BY SIGNING BELOW, Borrower accepts aod agrees 1o (e terms and covenants contained im this Security
Kastrument ard in: apy gider(s) execured by Borrower and recorded with the Security Instrument.

%%m&x —
\L \ 4% L/
: ; ([l%'\w ‘(’ \?“! -Borrower

S EE——— (Syace Below This Line Eor Askoowizgaen)

lhis I'teznmde- LTINAM. SALGADO:

e Firs WAMQSCBM .
Omey First Natiprak 7 & a Suite 0203, Chucago, IL 60670

STATEOF ILEINOIS. County ss:
L f)eajjh}ar&&u_ a Nomry Public in and for said oounty and state, do beredy

M‘?“MWW
. persomally tmwnmmembeth:came [°rson(s) whose pameds) is(are) subsetibed to the foregoing instrument,

ppeared.  Yefore me this day ic person, ' ackvowlnlged that signed and
delivered b szid instrymentas _______fiee riwﬁxmacﬁ.fonhcuszsaﬁpmpos&smmsﬂfom

Given under my hand ard official seal, this Mmof e 2?1997
I&yCommmﬁmncxpm:s. Ma ) i N -

Notary Rublic

~ OFFICIAL SEAL
DENNIS L WARREN

NDTARY PURIE, STATE OF GLUENS )
A0 COMMISSION EXPE S Q220N €
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