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Home Equity Line
Mortgage | ., nuurer: 1icosarsssr A
THIS MORYGAGE ("Security Instryment™) is given oo September 05, 1097 . The morgagor
i$ JERRY E RETERSCH AND CARCL L PETERSON, HIS WIEE
fa (‘Bnnohe:'}

This Security lostumens i ¢/son 0 The Fisst Nationg) Baok of Chicago .
whichisa __Niffopal Pank_ . ized andexisting under the laws of _thelinitedStatesof Ametica.
whose address is e FiiNarer _ o Miinclf670 . ("Render*). Borrower owed
Lender the maximum principal sim of - Fifty Thousand and No/100
Dollars {U.S.$ 30.000.00 7. v e agpregale uapaid amount ofaltloans and any dishursements made

by lendar purspam to that certain Home mouisy Line Agreemens of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agiemery is hercdy incorporated in this Security Instrumen: by reference.
This debt is evidenced by the Agreement wich Agreement provides for monthly interest paymegls, wiih the Sl
debt, ifnot paid eaticy, dus and payadle fiveyere fiom the [ssue Date (as defited inthe Agreement). ‘The Lender
willprovide the Borrower witha finalpayment aotice a8 least 9€ days defore die finalpayment must de made. The
Agreemens provides that loans may be made from dme to time during the Draw Period (35 defined in the
Agreement). The Draw Period may de eatended by Lender in its sole discretion, bus in no evemt laier than 20
years from the date hereof. Allfuture loans willbave the sa lisn priosity as the originad loan. This Security
Instrument seoures to Lender: (a) the repayment of the dedt evideawrsd by the Agreement, including al} pringipal,
interest, and other charges as provided forin the Agreemens, aud 3'irenewals, extensions and modifications: (b)
the payment of )l other sums, with interest, advanced under paragiaph Sof whis Security Ilnstrument o protect
the securify of this Security Instrument; and (c) (e performance of Bor.owes’s covenants and agreements  under
this Sccurity lnstrumeni and the Agresment and all repewals, extensions cwl modifications tercof, all of the
foregoing not (o exceed twice the smaximum principal sum smied above. Forbis pupose, Bomrower does heredy
mortgage, gram and convey to Lender the following described propeny [locates in COCK County,
Dlinois:

LOT 1439] IN WEATHERSFIELD SECTION 1 OF UNIT 14, BEING A

SUBDIVISION IN THE N ¥/2 OF SECTION 28, TOWNSHIP 41 NORTH, :
RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN e
COOK COUNTY, ILLINOIS. 3

PEITITUL SEIVICES &, $8 LLS:S

Permanem Tax No: (7281110650000
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which tus the adiressof 1025 W WEATHERSFIELD WAY SCHAUMBURG. 1L 601932549 l
(*Progerty Addres"):

TOGETHER WiTHall ihe improvements oow op Bereafter etvcted oo the pruperty, aod al) easements, nighss,
sppunenacces,  bents,. royalties, mineral, off ad g fights apd profits, oiims or demaxdy with epdst
Amnnce, 0y and altawards made forthe taking by emivenr domaie, water Hghts and stock and Al fiatures now or
hereafier apant of the propenty.  Allreplaements and asdiiops sbal) also be covered by this Security lestrumens.
All of Oc fbregoing is referred to in this Secutiny Instrumens a6 the: *Property®.

BORROWER COVENANTS (3 Borrower is haufully seised of the estate bereby conveyed and Ras e dghtto
morizage, oS aod convey the Property aodi that e Propenty is unencumbered, excepr for encumbrapess  of
moord.  Bofrower warants and willdefond groenlly the tite o (e Property sgainst all claims apd demands,
mubjeet to a0k ensurdrmances of cecord. There is aprior mortgaze fum Bomxower to N/A

o dafed , and recorded 3s dosument ouinber

COVENANYS. Eo7civer and Lender covenant and agree as frllows:

). Payment of Prus’a and Interest. Borrower shall prompdy pay wlen due the principal of and interest om
e dedi evidenced by the A ment

2. Agglication of Paymee’s -Allpayments received by Lemder generally shall be zpplied firstto interesy, then
© princigal and then to cther Qhazg s

3. Chugess Lisms. Bomower sh7i pay alltaes, astessments,  charges, Gnes, and imposhions aributdle to
&2 Property, and Reaschold payments o« ground rents, ifany. Upon Lenden™s request, Borrower shall prompily
fumish o Leoder all actices of amounts 20\ be paid under this paragrph.  The Bumuwer shal) moke dwwe
. paymenss directly, and upon Render’s request, Szoantly Sumish to Lendes receipts. evideosing the payments.

Borrower shald pay, of cnse o be paid, wiin (e apd payae alitxes, asesmenis,  walrr chasges, sewes
cages, license fees and other charges agaimys < in comnextion with the Propery and shall, upon requess,
prompdy Ampish o Lembr duplicae cecsipts.  Bomawer- gy, B god Gith apd with due diligence, contest Qe
validity or ammunt of any such taxes or assessmengs,  provitkd (s ¢a) Borrowse shald codify Lender inwritingof the
iafetion of Rofrower to confest the same defore apy (e or assessment  Ras been increased By apy dmderest,
pezalties o costs, () Bomower shald Girtmake allootgeyed (o ments, under protest ifBorrower desires, unkss
such ovntest shald suspend the coilection tereof, (c) neifer (ks Paperty eor avy pant thereof of iteresy therzin
an® 2t any time inany daoger of being sold, foufired, tos op inter(emd . with, and (&) Bomower shall futnish such
sexurity 2 o3y Pe mequiredin the contest or as requested by Render.

4 Buwd tosurance.  Romower shald Resp dhe improvements sow. eusting or derafer erestod om e
Property insoped against foss by Ore, Bazards inchaled within e term "extanded covemsge® and any other
hazards, inchativg foods ox fooding, fox which Lender requires inemapee.  TAivoarance shall be maintaived i
e apounts aod for the periods that Lender requires The insurance cartier proviting e igsurance shall be
chosen, by Borrower sobject to Lender’s approval which sha’d ook be unreasomadly withbeid. IfBomrower Gils o
mzintain coverage descrited above, Lember may, at Lender's option, olain coverage to (auted lender’s rghts in
the Property imacoordapce with Paragraph 6.

All insurange policies and remewals dai} be acceptadle t Demder ad shall isclude 2 9odud wortzage
clause. Render shall dave 9 righsto hotd the pelicies and renewals. Eflender requires, Bumower <2 proogily
give to Eenden alfreceipts of paid premiums and renewal notices. Matde event off koss, Borrowzy shal® give promipe
motice 0 the insurance carries apd Lender.  Lender may make proof of toss if ept aude prompily by Burtower.

Unless Eender a0d Bomower ofherwise agree inwriting, ipsusapce procends  shald be applicd o restortion of
repair of the Propeny damaged, ifthe restoration of repais is economically feasible, Lender’s secusity is ook
lesseved andd Borrower is not indeflt under dhis Security Arstrument or the Agreemery.  Hide restoration o repair
is Dot economigally &asidle or Lesder’s security would be Ieswencd, e insurance progeeds shal} de applied o
e sums seenied Oy tdis Security Instrument, wheer ox ook ten due, with ;y excess paid to Bomower. U
Burrower adandons the Propeny. or does oot apswer within 30 diys a ooiive from Lender (o the Dsurance
sartier Bas offtred (@ senfe a clim, ten Rendew may collect e icsurance proceeds.  Lender may we the
proceeds to repair o sture e Propenty of to pay sums secured By bis Secusity kostoument, whetber o nof then
ue. The 3day perind will begin wien the potice isgiven.

If under panpgragh 20 the Propenty is acquired dy hender, Bamower's nght o @y isurapce pelicies and
proceeds resultng from damage to the Poopesty  pior to the agquisition shal? pass to Render t the exteot of e
sums seowred . by Qis Secusity tnstrumens immediaiely priow to the aoquisivop.
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S. Presavation end Maintenance of Propesty; Borrower’s Applicaticn; Leasedolds. Borrower shall soi
destroy, damage, substantially change the Propenty, allow the Propesty to deteriorate, of commiy waste. Rorrower
akall be in default fapy forfeiture action of proceeding, whether civilor criminal, is begun that in bender’s good
faith judgment could result in forfeirure of the property or otherwise materially impair (he lien created by this
Security Instumen; of Lender’s secusity interest. Bomrower may cure sech a default apd reinstate, as provided in
paragraph 16, by causing the acticn or proceeding o be dismissed with a ruling thas, in lender’s good faith
determination, precludes fosfeiture of the Bomewer's interest in the Property or other material impairment of the Lien
¢reaied by this Security Instrument or Lender's security interest. Bomower shall also be in default if Borrowes,
during the loan application progess, gave materially false of inagcuraie informalion of statements to Lender (or
failed to provids Lender with any material information) in connection with the foans evidenced by the Agreement.
If this Security Irstrymens is op a leasehold, Bormrower shall comply with the provisions of the lease, and if
Borrower mqmres fee title to the Propensy, the leasehold and fee title shall not merge unless Render agrees tothe
merges in

6. Pmtm!nu ue Jender’s Rights Inthe Property. ILiBormrower failsto perform the covenanis and agreements
contained ip this Scovsiiy Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a yinoeading inbagkrupicy, prodate, for condemnation or to enfores laws or regulations),
then Lender may do aud gy for whatever is necessary to protecy the value of the Property and Lender’s rights in
the Property. Lender’s aciess may include paying apy sums secused Oy a lien which bas priorily aver this
Sccurity Instrumeat, appearing ‘ir.coun, paving reasonable attorneys’ fexs, aud entering on the Property to make
repairs.  Although Lender may take acrcn undet this parageaph, Lender does uos bave to do 50,

Any gmounts distursed by Lendey upier this paragraph hall become  additiopal debt of Borrowes secured by
this Security Instmmens. Upless Borrower an Lender agree to other terms of paymens, (ese amounis shall bear
interest from the date of dishursement & = Agreement rale and shall be payable, with inerest, upen notice from
Lender to Barrow$s requesting payment.

7. Inspection. Lender of itsagens may make zésonable entries upop and inspestions of e Property. Lender
mnpveaomermnuumenmeufmpnmmmmp::mspmfymgremablemfotmemspecuom

8. Condemnution. The proceeds of aoy award of claiin for damages, direct or consequential, in conuection
with any condempation or other taking of any pan of e [arvperty, os for conveyance inlien of condemnaiion. are
hereby assigned sod shall be paid to Lender.

Io the evens of a total waking of the Property, the proseeds shiil %e- applied (o the sums secured by this Secyrity
Instrumens, whether or oot then due, with any excess paid to Bomswer. Inthe event of a panial taking of the
Property, unless Borower @ Lender otherwise agree in wriling, e :gic secured Dy this Security Lostumec
shall be reduced by the amoumt of the proceeds multiplied by the followiny, fraction: (a) the total amount of the
sums secured immediately before the waking, divided by (b) ke fair markec value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

lithe Property is abandoned by Borrower, or if,afier notice by Lender to Borrovrer that the condemnor offers to
make an award or setile a claim for damages, Borrower fails td respond to Lender witiin 30 days after the daje the
notice is given, Lender is authorized to collect and apply the proceeds, & its option, eitler t» restoration of repair
ofmeﬁnpettymmm:wms secured by this Security tnstrumens, wiether or not then due.

9. Borrower Not Released; Forbeavance By Lender Not o Walver. Extension of the Gwe for payment ox
mnd:ﬁunnn of amostization of the sums secured by (s Security Instrument granted by Lender toa7y sucoessor in
intesest of e Rorrawer shall not operaza to release the Liabilityof the original Borrower or Bomower's successors  in
interess. Lender sball not be requited to commence proceedings against apy successor i interest or refuse to
extend (ime for paymens or otherwise modify amosiization of the sums secured by this Serurity Fnstrument by
reason of any demand made by the original Borrower or Bomrower’s successors  in inerest. A waiwer i ore or
mase instances of aoy of the terms, covenants, conditions or provisions Bereof, or of the Agreement, o any gant
thereof, shail qpply to the panicular instance of instances and 3t (he particular time or Gmes only, acd o such
waiver shall be deemed 2 continuing waiver bus al) of the terms, covecants, conditions and other provisions of this
Security [ourymens aud of the Agreement shal) survive and cogticue to remain in fullforce and effect. No waiver
shall be asserted againss Lender unless in writing signed by Lender.
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1 Sucessors and Assfgps  Bomnd)  Joind and Severak Riability; Cosfgpets.  The ocovenaors  and
of this Securify Mstrumens shall bind and berefit the sxcessors  and assigns of Jender and Borrower,
sbjess © e provisions of peragraph 15, i there is mone tun one party as Bomuwer, cach of Borower's
covenants | aod agreements  akall be joint and several. Any Bumwer ulo cosigns this Seowrity Mstrument but
does oot executs the Agreement: (3) is co-aiging this Sequrity Tostrument. oaly to montgage, gl aud convey
2 Bergwer’s inferest {athe Property under e terms of this Sxcuzity  dnstroent; (9) is nof personally obligated
© pay the sums secured by this Secwity Bstrumens; and (0} agees thas Render and any other Bomower WAy
agree toexend, modify, fordear of make any accomumodilions  with regard to the teras of this Security Rostramens
ar the Agreement without thak Bomawer's conscil.

1. Logn Charges.  Iihe hoan secured by this Security Resrument is subjecy 0.2 law whish sets maninam toan
charzes, aid thas taw is finally interpreted s thak the inferest of cther koan charges Qaliected oxtobe collected in
copnection; with the loon exceed the pormited bimims, then: (2) aoy such kon charge shall be reduced by die
anpuns pepessary 3 reduce the charge o the permitted limizand () any swms aready collected from Borrower
which excteded  poumitted limits willbe refinded o Bomowes. hbeader suy choose to make this refund By
redicing @ principal wved under te Agreement ox by making a direst paymeny © Bozrowsr. Ifa refind ceduces
principal, e cxdtics aillbe treded a5 a pential prepayIED: WIlud oy prepaywent chargs under the

Agrement.

12, Notices.  Any notiee & orroier provided foe in this Savusisy Instrumens shall be given by delivesing itorby
mailiog irdy fisrclass mat unless ~pplicable Law requires use of another method. The natice shall be diretsd
oe Address or 0y other addss Borrower designates by notice o Reader.  Any ootice to Lender shald de
Ziven by chiss tail to Lemder's 2idas staed Rerein of iy otber aiiress Lender designates by oatice to
Bosrower. ootice provided forinthis Sty fnstrumens shald be deemed to have been given to Bamower of
Render wheth given as provided in s paragzaph.

1), Coverulug Law; Severability. This Seousiry tnsrument shall be govemed By fedewal baw @ the Law of
Wiiscis. %o it evens that any grovision or clasr of (s Security Bnsrumeny of the Agremert conflics with
agplicable faw, such conflics shalk oot affert ather pavisions of is Securify Mstrument or the Agpeemens which
can de given effect withont (e conflicting provision. T¢ this end the provisions of this Security tostrumen and the
Agreemens are dectued to de severadle.

Y Oy Rencey. Lender may assign altor any rorion of its interess hereunder and i3 fights granted
derein and in the Agrezment to apy person. trust, financial instiniion ox corperation as Lender may derermine and
spon A qssignmens, such assignee shall thereupon succeed o ') the dghts, inerests, and options of Lender
dercinandinthe Agresment, aod Lender shall theyeupon have oo frthes voligtinps or Labilities tereunder.

15. Transher of the Property or a Beneficial Duterest i Burrower, Dve om Sule. Ifall ox any pant of the
Property o guy interest inftis sold or transferred {or ifa beneficial inferest ir. Snmower is sold of transferred and
Borrowsr is oot @ naturak persen) without bemfer’s prior wriltsn conseut. Yaahr may, & its option, wequire
immediate paymens in fullof all sums secured) by this Secwrity Dnstrumemt. Mutva, tis option shall oot be
exercisad by ender if exercise is prodidited by foderal law as of the date of tiis Sexurisy Fer-ament.

If Lender exercises this optiom. Lender shal) give Borower notive of acceferaion. T uotice a2al) provide a
petiod of nof tess than 30 &iys from the date the ootice: is delivered or mailed withinwhich Zoiower must pay at
sums secured by s Sacuriy lsmment.  HBomower Rils© pay Gese sums prior to the expiisian of this period,
Lender cuy lovoke aoy remedies permitted by this Security Msirumens or (e Agreement  without funher ootse o
demaxd on Bonower.

16. Borrower's Right to Reinstate.  iBorrower meets certain conditions, Borowst shal) have the right to have
enforcement of (s Security Bstrument discontibued ab iy time prior o the cumy ofa judgmweok enfuring tis
Security higryment.  These conditions are thas Bosrower: (3) pays Lender allsums which then would he due undes
Qis Securisy  tastrumens and the Agresmenr Ral 0o acCelERiioD  OCCUIRC, @) cures any deful of any other
covemans of agreements; (<) pays allexpansss incurred incoforcipg s Secursy bostrumeny, inchading, but ooa
limited to, reaponable  attompeys” feess (d) takes such action as Lender @ay reasnably require o asure tha e
lien of his Security bostrument, Bender’s rights inthe Propesty and Bomrower's obligation t pay the sums secured
W s Serrity bosrumens shalk contipue waxhapged: and (¢) oot use the provision more frequenily dian once
every fiveyears. Upon minstatemens by Bomower, this Secusiy Instrumens ad the obligations seoured dereby
shall remain Eillyeffectiva 28 ifoo acceleration had oocorred. Mowexss, this Gght to reinsees all act Ply D
cae of accelerision under paragraph 15,

»

:
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17, Hazardous Substances. Bomower shall not cause or permis the presence, use, disposa), storage, of release

| ofany Hazardous Substauces on o in the Property. Borower shall ot do, nar allow anyone else t do anything

affecting the Propery that is in violation of any Environmenta) Law. The preceding two sentences  shall ook apply to
the presence, us¢ of storage on the Property of smill quantities of Hazardous Substances hat are generally
recognized to be appropriate to norma) residential yses and to maistenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, dercand, lawsuit ot other acticn by
any govermmentd of regulalory agency of private pary invoiving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knpwledge. IfBorrower learus, or is notified by any governmental
of regulatory authority, that any removal or other remediation of any Hazardous Substapce affecting the Propeny is
necessary, Borrower shall prompily tike all pecessary temedial actions in accordance with Environmental Law.

As used in bis paragraph 17, *Hazardous Substances® are those substanges defined as toxic ox hazardous
substances bv Envirommental Baw and tbe following substances: gasoline, keroseme, other flammable oF wxic
petroteun  prodval, tosic pesticides and  herbicides, volaile solvents, materials conaining asbestos or
formaldebyde, and radioactive materials. Asused in this paragraph 17, “Environmental haw" means federal laws
and laws of the jurisdiztisn where the Propenty is located that relate to health, safery o enviroamensal protection.

18, PriorMorigags. Bomower shall not be indefault of any provision of any prior monigage.

19. Acceleratitn; ReaieDes. Lender shall give notice to Bomower prior to acceleration following: (2)
Barrowsr’s fraud or material - wirepresentation  in conngction with this Secusity Instiument, the Agreement of (e
line of credit eviderced by the A ccemenl; (b) Borrower's failure to meet the repaymens terms of the Agreement; or
(c) Bomower's acticns or inactions 7hith adversely affecs the Property or any right Lender has inthe Property (bur
not prior to acocleration undey Paragryh 15 unless applicadle law provides otherwise). The notice shall specify:
(2) the default; (b) the action required to care e default; (c) adate, not less than 30 days from the date the notice
is given to Bomower, by which tbe defalt wust be aured; and (¢) Qat faiture to cure the default on or before the
date specified in the ootice may result in acceleration. of the sums secured By s Security Instrument, foreclosure
by judicial procseding and sale of the Propenty. 7vc ootice shall furthex inform Borrower of the cight to reinstate
after acocleration aud the night to assen inthe foreclorur:, proceeding the nonexistence of a default os any ather
defense of Bamower to accelenation and foreclosure.  i5the- default is not curest on or before the date specified in

“the notice, Lender at its option may require immedizte soyment in fullof al) sums secured by this Security

Instrument without further demand and may forectose this Sevis’; Instumens by judicial proceeding.  Lender shall
be entitled to collxct al) expenses incusred inlega) proseedings [usiing the remedies provided inthis paragreph
19, including, but not limited to, reasonable atorneys’ fees and costs of Ziie evidenpe.

20. Lender in Possesdon.  Upon acceleration under Paragraph 19 ¢ @andonmens of the Property and a any

- time prior to the expiration of any period of redempiion following judiciai s2e, Render (in persop, by azems of by

judicially appointed receiver) shall be entitled to enter upon, ke posssssion  f, 3 manage the Property and to
collect the rents of e Property includiog those past due. Aoy rents collected Py Lender or the receiver shall be
applied first to paymens of the costs of manzgemens of the Fropeity and collection of rents, including, but not
Limited to, receiver’s fees, premiums on teceiver's bonds and reasonable attomeys’ fers, acd then o the sums
secured By this Security Instrument. Nothing herein contained shall be construed ' oonstituting Lender 2
morigages inposiession inthe absence of the taking of actuat pessession  of the Propemy ‘0 Jender punsuant to
this Parograph 20, Inthe excrcise of the powers herein granted Lender, no liabilityshall be aseantod of enforced
against fender, alt such liability deing expressly waived and released by Bormower,

21. Release. Upor payment ofalisums secured by this Security Instrumems, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Bomrower waives allright of homestead  exemption in the Property.

3. No Offsets dy Barrower. No offset or claim that Bosrower now has or wmay have inthe future against
Lender shald relieve Bomrower from paying any amounts due under the Agreemens of this Security lostrumens of

. from performing any other obligations contained therein.

24, Riders to this Security lastrumens, Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeitts oOf each suck rider shail be incorposated into and
ahal) amend and supplement the covenants and agreenwents of this Secwiity Instrument as ifthe rider(s) were a
part of this Security Instrument.
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lenGNmGBEmmmwermu and agrees to the s and covepats comiained i this Security
L ider(s) exeented by Borrower and tecotdxd with (e Securily bnstrument.

X
x. (Ot A v@aﬂ“/
CARQL }. FETERSON Barmwer
e Relow This Line For Ackoradsdooweni)
'lmsnmmcat!tegamlm B
""‘iﬁfmmmw! Chicago .
cmvwm mmomcmgo,mmm
sma,gg,mm AL Coumsy :
it _,v
L Zéf//,.‘icuugv . a Notary Public in and for said county aod state. do hereby
certify tas JERRY E PEYERSON AN ¢4 N, BS wit
¢ koown tome to be the same perwris) whose namets} is (ar) to the foregning instrumens,
appearsd’ before me this duy in 2 atoowindged Ga sgeed ad
deﬁvaul;hesidﬁnmmas %M%M'um uses arid purposss therein seq forth.
ﬁim@nmyhmmmﬁalwﬁ.ms i‘g_xhyni __;Q;-lﬂ,/i /»,

Notary Public




