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#ORYGAGE

THIS MORTGAGE IS DATED JULY 21, 1997, betwien WILBERT N. REED and CHARLES WILEY JR., BOTH
SINGLE PEOPLE, whose address Is 17204 ELM DR'VE, HAZEL CHEST, it §0429 (referied to below as
"Granter®); and Regency Savings Bank, whose addressis 24 N. Washingion, Naperville, Ik €0540Q (referred
o below as “Lender”)

GRANT OF MORTGAGE. For valuahle consideration, Granfor murtgaces, warrants, and conveys to Lender all
of Granter's right, title, and interest in and to the following described red) property, together with a)) existng or
subsequently erected cor affixed buildings, improvements and fistures: all easements, rights of way, and
appurienances: all wates, water sights, watercourses and ditch rnights (inchiding stock i utiliies with ditchy of
irrigation rights); aad !l uther tights, royalties, and profils relating to the rea) pioperty, including without limitation
all minerals, o, gas. geothermal and similar matters, located in COOX Counly, State of llincis (the "Real
Property”):
LOT 376 IN HAZELCREST HIGHLANDS THIRD ADDITION, A SUBDIVISICH OF PART OF THE
SOUTHWESY 1/4 OF THE NORTHEAST 1/3 AND PART OF THE WEST ¥/2 OF TriZ GOUTHEAST t1a QF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINGIZ/a MERIDIAN, LN
COOK COUNTY, (LLINOIS

The Real Property of ils address is commonty known as 17208 ELM ORIVE, HAZEL CREST, IL €0429. The

Reat Property tax «entificalion rumber is 28 26 404 033.

Grantar presently assigns to Lendes all of Grantor’s fight, titte, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantos grants to Lender a Unifoim Commercial Code security interest in
the Persanal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when ysed in this Montgage. Teims not

gtherwise defined in this Mortgage shall have the meanings attributed to sych terms in the Uniform Commercial

Code. Allreferences ta dollar amounts shall mean amounts in lawfui meney of the United States of America.
Existing tndabiedness. The words “Existing Indebtedness® mean the indebtedness described beiow in the
Existing Indebtedness section ef this Morntgage.

Grantpr. ‘The word "Grantor® means WILBERY N. REED and CHARLES WILEY JR. The Grantts is the
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martgagor under this Mortgage.

Guarantor. The word "Guarantes” means and includes withcut limitation each and ali of the guarantors,
surcties, and accommodation parties in connection with the indebtedness.

improvements. The word “improvements® means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Reai Progerty, facilities, additiors,
replacements and othes construction on the Real Property.

Indebledness. The word “indebtedness® means all principat andt interest payable ynder the Note and any
amounts expended or advanced by Lender to discharge abligations af Grantor or expenses incurred by Lender
to enfarce obligations of Grantor under this Mostgage, together with interest on Such amounts as provided in
this Montgage. Al no time shall the principal amount of Indebledness secured by the Mortgage, nat
including sums advanced to protect the security of the Mortgage, exceed $16,000.00.

Lender. The word *Lender® means Regency Savings Bank, its successors and assigns. The Lenders is the
mortgagee under this Mortgage.

Morlgage. The word *Mortgage® means this Mortyage between Grantor and Lender, and includes without
limitation all assigwr=nts and security interest provisions relating to the Personal Property and Hents.

Note. The word *Nore~ means the promissory note or crediz agreement dated July 21, 1397, in the ariginal

principal ampunt of $0,030.00 from Grantor to Lendes, together with all fenewals of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the PrOMISSOry note or agreement.

The interest rate on the Nete i=5.750%. The Note is payabie in §9 monthly payments of $165.10 and a fina)

estimated payment of $164.99.

Dersona) Droai Fow B hewasher wasonth,FIope Mean af equipment, fixtures, oF amxea 0 the. Heal
fopenty: togelher with all accessions, paris, and additions to, all replacements of and all substitutions fur, any

of such property; and together with alf rioneeds (including without bimitation alf insurance proceeds and
refunds o‘f)prenuums) tmmgany sale or other wopasition of the Property. pf

Property. The word "Property” means collectiveh’ the Real Property and the Personal Froperty.

Real Property. The words "Reas Property® maan t Droperty, int=rests and rights descrited above in the
"Grant otmaga" section. i - yroparty 9
Related ODocuments. The wards *Refated Documents” ‘nean and include without limitation all promissory
nmtggs, Césedg ag;ee;rrgg& !oanaﬁgreem?ng; em".ggnmuma} agtrseemer:j!s;m gua:anne% t'.li;ecuﬂt\a agrgem%?tts.

, {eeds o and all other instruments, agrezments and do menis, whether now ofF hereafter
exi %Q executed in connection with the Indebtedness. ¢

Rents. The word “Renis® means aft present and future fents, revanues, incame, issues, toyalties, grafits, and
other benefits derived from the Property. ¥ o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE STCURITY INTEREST IN YHE RENTS
AND PERSONAL PROPERYY, IS GIVEN TD SECURE (1) PAVMENT Q¢ THE (NDEBTEONESS AND (2)
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MUP(GAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I GIVEN AND ACCEDTED ON THE FQLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce&l as otherwise provided in this Mortgage, Grantor shalt pay o Lender ait
wgfn{:&s eﬁ%u‘{ggggy this Mongage as they become due, ang shall strictly perform all of Grantor's obiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. G es that Grantor's péssession and use of
the Property shall bie govesred by the following provisions: — o 29/ ces be

Possession and Use. Untii in defaulr, Grantor may remain in possession and control of &ard Jperate andg
manage the Property anc collect the Rents from the raperty.

{0 Maintain. Grantor shall maintain the Property in tenantable condition ang prompt! rfae s,
gt‘%cenmms. and mainiengnce necessaly Lo preserve its vajye, promptly perfarm all repairs

Hazardous Substances. The terms "hazardous waste,” *hazardous substance,” “disposal,” "release,” and
“threatened release,” as used in this Montgage, shalt have m%s samewr'neanmgsmas set forth in the
gonm:enenswe Enviconmental Response, Compensation, and Liability At of 1980, 45 armesded. 92 us.c

ction 9601, ef seq. ("CERCLA"), the Superturi Amandments and Heauthorization Act of 1986, Pub. L No.
99-493 (*SAAIA"), the azardous Matenais Transportation Azt, 49 U.S.C. Section 1801, et seq., the Resource
Consgrvation an_d Recovery Act, 42 U.S.C. Section 6301, et ss,-ﬁi. or athes applicable state ar Federal laws,
fules, o requlations adopten pursuant 1o any of the foregoing.  The terms "hazardous waste” and *hazardous
substance™ shall aiso include, without fimitafion, petroleum and petraleum by~-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (3) During the period of Grantor's awnership
of the Property, thera has been no use, generation, manulacture, starage, treatment, disposal, release or
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threatened release of any hazardous waste or substance by any pesson on, under, about or from the Pr ;
Grantar has na knowledge of, of reason to believe there has been, except &S previously disclosed to
and acknowlecged by Lender in writing, () any use, generation, manufactwe, storage, treaknent, disposal,
relgase, of theatened release of any hazardous waste ar substance on, under, about cr from the Frope Oy
any pros Qwners or occupants of the Prg of (rgxany actual or threatened litigation of claims of any
by any person relating to such mattess; (€) Excepl as previously disclosed to and acknowlertged by
Lender in writing, () neither Grantor nor any tenant, conlracios, agent or other autharized user of the Property
shall use, genzrate, manutacture, store, treas, dispose of, 0 telease any hazardous waste or substance on.
under, about ar from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and Iocal laws, regulations ang ordindnces, including without limitation those laws,
regulations, ard ordinances described abave. Grantor arthotizes Lendes and its agents to enter ugon the
Property to make such inspections and tests, at Grantar's expense, as Lender may deem appropriate to
geterming compliance of the Propesty with this section of the Mort . Any mspecgans of tests made by
Lender shall be for Lender's Pumoses only and chall not be construed te create any responsibility os liability
on the pan of Lender to Grantar of (0 any cther persci.  The representations and warranties contained herein
are based on Grantor's due diligence tn investigating the Property for hazardous waste angd hazardous
substances. Grantos hereby (a) releases and waives any fulure claims ggainst Lender for indemnity or
contribution 0, “he evens Grantor becomes liabia for cleanup or othier costs under any such laws, and (D)
agrees 1o inge>nify and hold harmless Lender against any and all claims. losses, lLabilties. damages.
Penames, and eganses which Lender may directly or indirectiy sustain 07 suffer resulting from a breach ot
his section of the *2ortgage or as a consequence of any use, generation. manufacture, storage, disposal,
release of threater.ao selease occurring prior to Grantor's awnetshup or interest in the Property, whether or not
the samg was or shutd have been known to Grantor. The provisions of this section of the. Mcnigage,
including the obligatian %0 indemnify, shall survive the payment of the Indebiedness and the satisfachon ang
reconveyance.of the tien +/f “his Mortgage and shal) ncf be affected by Lender’s acquisition of any interest in
the Property, whether by forzuiosure of otheswise.

Nuisance, Waste. Grantor shzil 7.0% cause, conduct of pesmit any nuisance ner commit, permit, or sutfer any
$tripping af or waste on or to the Froperty or any par:ionpof the Pragesty. Without limiting the generality of the
foregoing, Grantor will net remove, or grant to any other gaty the right to remove, "any tmber, minerals
(inciuding oil and gas), soit, gravel ar rack oroducts without the prios written consent of Lender.

Removal of Improvements. Grantor sha not demalish or remove any Improwements from the Real Property
withou) the prios writien consent of Lender e a condition to the temnvgpof any lmprovements, Lender ma
requira Grarter to e amangemen's <ciisfactory 10 Lender to replaceé such hmpsovements wi
impravements of af (east equal value.

Lendar's Ri?ht to Enter. Lender and its agents and ropresentatives may enter upon the Real Pfc:peny at all
reasonabie times to attend to Lender's interests ans, 1o nspect the Praperty for pusposes of Grantor's
compliance with the terms and conditions of this Mortgase.

Comgtlglance with Governmental Requiremenis. Grantos sh2l promptly comply with all taws, ordinances, and
requiatign
Prope
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row of hereafter in effect, of all governmental aitha'ities applicable to the use of occupancy of the

operty. si;:amm may gontest in good faith any such law, mr‘:';nancg? %t requlation and wimhold_c;m?pﬁgnce

dunng any proceeding, including I%:pgopnate appeals, so long as Granior has aotified Lender in wriling prios to

doing so and so long as, in Lendes’s sole opinion, Lender’s intereste in the Property are not jeapardized:

Lender may requite Grantor to post adequate security or 3 surety boiel. reasanably sabisfactory to Lender, to
protect Lend:e's interest.

Duty to Prolest. Grantor agrees neither ta abandan nor leave unattended jiieProperty. Grantos shall do ail
other acts, in additicn to thase acts set tarth above in this section, which fiom the charactes and use of the
Propenty are reasonably necessary to protect and presetve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immectiatsy - due and payable &l
Sums secured by this Montgage upon the sale or transfos, withaut the Lendes's prior written Consent, of all ur any
parn of the Rea! Property, or any interest in the Rea} Prapesty. A ®sale or transfer® means the Conveyance of Real
Property of any right, title or interest therein; whether lega), beneficial or eguitable; whesner voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contsact, contract for deed, leasehold
interest with a term greater than three (3) years, laase-option contract, or oy sale. assignment, or transter of any
beneficial interest in of to any fand trusy holding title to the Real Progerty, or by any other method of conveyance
of Real Propanty interest. [t any Grantor is a cofporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, parnership interests
or limited liability company interests, as the case may be, of Grantor. Mowever, this option shalt not be exercised
by Lender if such exercise is prahibited by tedera! law s by filinois law.

E!%’:‘tgsag QND LIENS. The following gprovisions relating to the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in ait events prior 1o delinquency) all taxes. payrolt taxes, special

assessments, water charges and sewer service charges levied against or on account of the Property,
ard shali pay when due all claims for work done on of for services rendered or material furnished to the
Property. Grantor shall maintain the Pso ¢ free Of all fliens having priority over of equal to the interest of
Lender under this Mongage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excegt as otherwise provided in the following paragraph.

© Ut oczEoLLe
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m&m To Contest. Grantor may withhald payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation te pay, so long as Lender’s inferest in the Property is not téealpaxmzed. if atien
arses or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arnses or, it a
fien is filed, within fifteen (15) days aftes Grantor has notice of the filing, Secure the dischargs of the lien, or i
requested Dy Lender, deposit with Lender cash or a suMiciemt corperate surety bond or other security
sabstactory 10 Lender in an amount sufficient to discharge the lien gms any costs ana attormeys’ fees o ather
charges that could accrue as a result of a foreclosuse or sale undes the lien. In any contest, Gsantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grané% K s!;ﬁau name Lendes as an additional obligee under any surety bond turnished in the contest
proceedings.

Evidence of Paymenl. Granter shal) upon aemang furnish to Lender satisfactary evidence of payment of the
taxes or assessments and shall autharize the apprapriate govemmemal official to“ieﬁver to Lengeg at any time
a written statement of the taxes anc assessments against the Praperty.

Notice of Construction. Grantar shall notify Lender at ieast fifteen (15) days betore any otk is commenced,
any services are furnished, or any materials are supﬁgea to the Property, if any mechanic’s lien, matetiaimen's
lien, or other ien could be asseried on account of the work, sefvices, Of matérials, Grantos il upon request
0; I.egger fuztish tot'L&ender agvance assurances satisfactory to Lender that Grantor can and will pay the cost
OF SUCh improver:on

5R3FEHW DANAGTE )NSURANCE. The following provisions relating to insuring the Property are a part of this
ongage.

Maintenance of Insuicrce. Grantor shall procure and maintain golicies of fire insurance with standard
exended coverage endurcoments on a replacement basis for the full insurable value covering ail
Improvements on the Real “rpesty in an amournt sufficient to avoid application of any coinsurance clause, and
with a standasd mortgagee rfause in favor of Lendar. Policies shall be weitten by such insurance companies
and in such form as may e rezsonably apcslgnzable to Lender. Grantor shall deliver to Lender ceftificates of
coverage from each insurer conaii'y a stipulation that covetage will ruat be cancelied or diminished withaut 3
minimum of ten (10) days” prior writien nolice to tender and not contammg any disciaimer of the insuser's
lighility tar tailure to {we such natice.” Each insurance policy also shall include an encorsement providing that
coverage in tavor of er will noi £o impaired in any way by any act, omission of default ot Grantor of any
othet persan.  Shouid the Real Pmpergg a any time become [ocated in an area designated by the Directar gf
the Federal Emesgency Management Agercy a5 a special flood hazard area, Granior aaecs to obtain and
maintain Federal Fiood Insurance for the fuii »~5aid principal balance of the loan, up to the maximum policy
limits sel undes the National Flood Insurance [*rocram, or as atherwise required by Lender, and to maintan
such insutance for the term of the loan.

Agplication of Praceeds. Grantor shall promptly nati‘y ).ender of any loss or damage to the Pro . Lender
may make proof of [0ss it Grantor fails to do so wilon fifteen (15) days of the casualty. her or not
Lender's secusity is impaired, Lender may, at its elesunn, apply the groceeds to the reduction of the
Indsbiedness, payment ot any len affecting the Property, ¢/ che restoration and repair of the Property. (f
tender elects to apply the proceeds ty restoration and repai. Grantor shali vepair of replace the damagad or
destroyed Improvements in a manner satisfactory to Lendes iendes shall. upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of tepair or restoration if
Grantor is not in default hereunder. Any proceeds which have not heer. dishursed within 180 days after their
receipt and which Lender has not committed 16 the repair of restoratyr of the Propesty shall be useq first to
&7y, Shal e agplied 1o the SHNER DAlINCE oF e It oba) 25¢ed nlerest and the remandet, i

¥ 1 e e 151 ) sager s any proceeds ef
payment in ful} of the Indebledress, such proceeds shali be paid to Grantor. ¥ e

Unexpired fnsurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Mortgage at anp trustee’s sale or uther sale held under the
provisions of this Mortgage, or at any foreclosure sale af such Propexty.

Compliance with Exisnnt?ml’ndememss. During the period in which any Existing (raebtedness described

belaw IS in effect, ce with the insurance provisions contamed in the instrume.n evidencing such

Existing tndtebtedness shall constitute compliance with the insuzance Gploy:s:gns under this laiwtgage, to the

extent compliance with the terms of this Mostgage would constiute a Guplicalion of insurance requirernent. U

any proteeds froin the insurance become payable on loss, the provisions in this Morigage for division of

mggbeggds shall apply only to that portich ¢! the proceeds nat pavable to the halder of the Existing
ness.

EXPENDITURES BY LEMDER. !t Grantor fails to comply with any grovision of this Martgage, including an
obligation to maintain Existing Indebtedness in good stand?r‘lg as rqu:'fgi below, or if any action or oceed?n% i
commenced thar would materially affect Lender's inteiests in the Property, Lender on Grantor's b may. bu:
shali not be reguised to, take any action that Lengder deems appsopriate. Any amount that Lender expends in sq
doing will bear interest a1 the rate provided for in the Note from the date incutred or paid by Lender ta the date of
repayment tg Grantor. All such expenses, al tender’s option, will (3) be payable on demand, (b) be added to the
balance cf the Note and he appoitioned among and be payable with any instalment payments to become due
during eithes aﬂ) the term of any applicable insurance agnhcy oF 'Sn) the zemagnm%tfrm of the Note, or {¢) be
treated as 2 balloon payment which will be due and payable at the Note's maturity. {his Moartgage also will secure
paymen of these amounts. The rights provided for tn this 'paragra%shan be in acdition to anl other ri at any
remedies 10 which Lender may be entitled on account of the defagit Any such action by Lender I not be
construed as curing the defauli so as to bar Lender trom any temedy thai it ctherwise would have had.

ml?mm; QEFENSE OF TIMLE. Yhe tailowing provisions relating te ownership of the Propenty ate a pant of this
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£ Title. - Gran'ar wamrants that:  (a} Grantos holds good and marketable title of record to the Property in fee

7 simple, free and clear of 3l liens and encumbrances other than those set forth in the Real Pro description

i"& or in the Existing indebtedness section below of in any title insurance pelicy, titie report, or final title oprion

R issued in favor of, and accepted by, Lender in cannection with this Mortgage, and (b} Grantar has the full
right, power, and authosity to execute and deliver this Mortgage to Lender.

i Defense of Title. Subject to the exception in the pa:gﬁrapn above, Grantor warrants and will forever defend
z the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
- commenced thal questions Grartor's tile or the interest ol Lender under this Mostgage, Grantor shalt defend
a4 the action at Grantor's expense. Grantar may te the nominal pasty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lendes’s awn
t choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as tender may request
l
|
|
|

from time to time to permit such participation.

Compliance With Laws. Granfor warsanis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations ot governmental authaorities.

EXISTING (INDEDTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness®) 2;e 2 part of this Mortgage.

Existing Lien. Tn= lien of this Mmtgaﬁge secusing the tndebledness may be secondary and inferios to the lien
secusing paymens nf an emstm? obligation. e existing obligation has a current principal balarce of
pioximarely §70,,0000. Granior expressly covenants and agrees to pay, or see to the gayment ot the
xisting Indebtedness «ad to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedrczs, or any default under any security documents for such indebtedness.

Defaull If the payment of any instaltment of grincipa) or any intetest on the Existing Indebtedness is not made
within the time required by e aote evidencing such indebtedness, of should a default occus under the
instrument securing such indebtedess and not be cured during any agpplicable grace period therein, then, at
the aptions of Lender, the (ndebteursss secured by this Martgage shall become immediately due and payable.
and this Martcage shall be in defauit.

Mo Madification. Grantor shall not enier into any agreement with the holder of any mortgage, deed of trust, or

other secutity agreemeant which has priortv over this Mongiage %y which: that agreement 1s modified, amended.
extended, or renewed without the prior wrigen consent of Lendes. Grantor shajt neither request nor accept

any tuture advances under any such secusity 2. 7cement withaut the prior written cansant of Lende.
CONDEMNATION. The fallowing provisions relating to Gondemnation et the Property are a part of this Mortgage.

ApBlicaﬁnn of Net Praceeds. if all es any past of e Froperty is candemned by eminent domain proceedings
o7 Dy any froceedmg of purchase in lieu of condemnzinn, Lender may at its election require that alt or any
rtion of the nel proceeds of the award be applied t¢ v Indebtedness or the repair of restoration of the
teperty.  The nel proceeds of the award shall mean ine z2ward after payment ot all reasonable costs,
expenses, and atorneys’ fees incutred by Lender in connecucis aith the condemnation.

Proceedings. (f any praceeding in condemnation is fited, Grc,itor shall promptly notify Lendes in writing, and

Granter shal} &mnplﬁ take such steps as may be aecessary t¢ de:e-gd mgﬁy actiqnwand obtain the é'wa.

Grantor may ke the nominal f in such proceeding, but Lend=r shall be entitfed to participate in the

proceeding and to be represented in the proceeding by counset of its uwn choice, and Grantor wil deliver or

causg sgn I‘})% delivered to Lender such instruments as may be requestea by # from time to time to permit such
IMROSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORNWS. The following provisions
relating to governmental taxes, fees and charges are a parn of this Mortgage:

Cumrent Taxes, Fees and Charges. Upon r%xeat by Lender, Grantor shall exeryt> such documents in

addition to this Mortgage_and take whaleves Gther action s requested by Lender lo perfect and continue

Lender's lien o the Real Property. Grantar shall reimburse Lendec tor all taxes, as descabed befow, togethes

with al) expenses incurred in recording, perfecting or contnuing this Mortgage, including without limitation all

taxes, lees, documentasy stamps, and other charges for recording or registéring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (3} a specific tax upen this of
Mqléga&e 0f Upn al?or any pant of the Indebtedness secured by rmg Mongage; HJ) a speciﬁcptax on &?aﬁmr
which Grantor is authorized or rec}uued to deduct from payments on the [ndebtedness secured by this type of
Mortgage; (c) a tax on this type of Mostgage chargeable against the Lender or the holder of the Note: and gﬂ
%, %ﬁ?& ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
Subsaquent Tares. It any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ¢f Default (as defined below), and Lender may
exercise any or all of its avalable remedies for an Event of Default as provided telow unless Grantor either
E) pays the tax kefore it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
me{ls ngechan and deposits with Lender cash or a sufficien) corporate sureiy bond or other security salisfactory

endet.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foltowing provisions relating to this Marntgage as a
security agreement 2re a pant of this Mortgage.

Secu;ﬂy Ag_reemenl. This instrument shal} constitte a security agreement to. the extent any of the Property
constitutes Tixtures ar cther personal progerty, ang Lender shall have all of the nghts of a secured party under

the Uniform Commeiciat as amended from time to time.
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Security Interest. Upcn request by Lender, Grantor shall execute financing statements and take whatavex
cther actich is requested by Lender to perfect and conlinue Lender's security intefest in the Rents and
Personal Pr . in addition to_ recordma'this Mortgage in the real propesty records, Lender may. at any
time and withaut further autharization from Grantoe, file executed caunterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shalt reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upon default. Granlor shail assemble the Personal Property in a manner and
at a place reasonably convenient to Grantas and Lender and make it available to Lender within three (3) days
after rece:-pt of written demand from Lendes.

Addresses. The mailing agdresses of Grantar (debtor) and Lender (secured party), from which infarmation
concerping the secunty interest granted by this Mcstgage may be obtained (each as required by the Uniform
Commercial Code), ase as stated on the first page ot this Mostgage.

FUATHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mongage.

Further Assurances. At any tims, and from time to time, ypon request of Lender, Grantos wili make, execule
angd delives, oo will cause to be magde, executed or delivered, to Lender ot ta Lender's designee, and when
requested by Londer, cause to be filed, recorded. refiled, or rerecorded, as the case may be. at such tmes
and in such offzes ang places as Lender may deem appropriate, any ard all such mortgages, deeds of tryst,
securily deeds, weowity agreements, financing stalements, conlinuation staternents, insttuments of fusther
assufance, certificates ather documents as may, in the sale opinicn of Lender, be necessary ar desirable
in order to effectuule; nomplete, perfect, conlinue, oF t&esewe {a} the oblgations of Grantar under the Note.
this Morlgage, and the Fle'ated Documents, and (b) the liens and security interests created by this Mortgage
on the Propenty, whether nrw owned or hereafter acguired by Grantor, Unless prohibited by {aw or agreed to
the contrary by tendes i 1iiting, Grantor shall reimbusse Lender for &l costs and expenses (nCufred in
connection with the matteis refeired ta in this paragraph.

Aﬂome;-m-l-‘ et It Grantor fail= b2 do any of the things referred Lo in the preceding paragraph, Lender ma
do s0 lor ang in the name ol Grapiot and al G_ran%el‘s expense. Fozpsuch g%:gase%{. Grantor ﬂe{ehi
irrevocably appeints Lender as Grar{or's attorney-in-fact for the purpose of making, executing, delivering,
filing, tecording, and doing ali other (hings as may be necessary or desirable, in Lendet’s sole opinion. to
accomplish tha matters referred to in the r:p2eding paragraph.

FULL PERFORMANCE. Gran_xowags ali the 'w'~htedness when due, and otherwise performs all the ghligations.
imposed upon Grantor unger this Martgage, Lendcr shall execute and deliver to Grantas a suitable satisfaction of
this Morntgage and suitable statementS of terminaticn ¢f any financing statement on hle evidencing Lender's
security intefest in the Reats and the Personal Propenv.. Grantor will Pav. it permitted by applicable law, any
reasonable termination fee as determined by Lender trara time to time. If, however, payment is made by Granter,

 whether voluntarily oF otherwise, of Dy Quarantor ¢f Dy any (nid party, on the Indebtedness and thereafter Lender

is forced to remit the amount of that payment (a) to Giantos o Sustee in bankrupiCy oF to any similas person under
any federal or state _banquptcg law or {aw for the relief of debtars, 1b) by reason of any judgment, decree of arder
of any court of administrative body having jurisdiction over Lendar or any of Lender’s graperty, or (C) by reason of
any sestilement or compromise of any clam made by Lendei with gny claimant {including without limitalicn
Grantor), the {ndebitedness shall be considered unpaid for the purpore o) enforcement of this Martgage and this
Mortgage shall continue to be effective of shall be reinstated, as-the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumsnt oF agreentint evidencing the Indebtedness and the
Property will continue to secuse the amount repaid o recovered to the sainz extent as if that amount neves had
been originally received by Lender, and Grantor shalk be bound by any juduicrt, decree, arder, setttement or
compramise relating to the Indebtedness of to this Mortgage.

DEFAULT. Each cf the following, al the option of Lender, shall constitute an every of d2fault (*Event of Default™)
under this Montgags:
Default on Indebledness. Failure of Granter to make any payment when due on the farfsptedness.

Default on Other Payments. Failure of Grantor within the time required by this Kicituage to make any
payul}ggl for taxes or insurance, or any cthes payment necessary to prevent filing of or \& . n=2ct discharge of
any lien.

Compliance Dofauit. Failure of Granlor to comply with any other term, obligation, covenant or condition
contained in this Martgage, the Note or in any af the Related Documents.

False Statemerts. Any warran%,er resentation r statement made or furnished ta Lender by oF on behal! of
Grantor under this Mortgage, cte of the Helated Documents is false or misleading in any materiat
respact, either rigw of at the time made or furnished.

Defective Collateralization. This Mogiqage or any of the Related Documents ceases to be in full force and
effect (including Fjifure of any coilateral documents to create 3 valid and pertected secwily interest or lien} at
any time and far any reason.
DPeath of tnsolvency. The death of Grantor, the insolvency of Grantos, the appointment of a receiver for any
~ pant of Grantor's property, any assignment for the beneiit ¢f creditors, any type of creditor workout, or the
commencemeny of any proceeding under any bankruptcy of insalvency laws by or against Grantar.
Foreclostre, Fesfeiture, etc.  Commencement of foreclosuse of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditos of Granter os by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good fith
dispute by Grantar as to the validity or reasonableness of the claim which is the basis of the foreclosuwre or
forefeiture praceading, provided that Grantor gives Lender written ngtice of such ¢iaim and furnishes reserves
or @ surety bond for the claim satisfactory to Lender.
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P Breach of Qther Agreemenl. Any breach by Grantor under the terms of any other agreemant between
} Grantor and Lender that is not remedied within any grace perfiod provided therein, including without limitation

i) 'ag;g'agleeme,nt concerming any indebtedness or othet obligation of Grantor to Lender, whether exising now of

tj Existing Indebiedness. A default shall occur under any Existing Indebtedness or under any instrument an the:
4 Propesty securing any Existing tadebledness, or commencement of any suit 6n other action to fereciose any
i existing lien on the Propenty.
i1 Events Affecting Guaranter. Any of the preceding events accurs with respect to any Guarantar of any of the
. indebtedness or any Guarantor dies or becomes incompetent, or revokes, or disputes the validity of, ur liability
under, any Guaranly ot the Indehtedness.
insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. tipon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the fullowing rights and remedies. in addition t¢ any other
rights ot remedies provided by law:
Accelerate ludeMedness. Lender shali have the right at its option without natice to Grantor to declare the
fé‘é“‘i é:’uighégdnf.:‘s immediately due and payabie, including any prepayment penalty which Grantor wouid be
ui Y
UCC Renedies. w.ih respect to all or any parnt of the Personal Property, Lender shall have all the rights and
remedies of a secures jaty under the Unifarm Commercial Code.

Collect Rents. Lender sliait have the right, without notice to Grantor, to take possession of the Property and
[ collect the Rerds, inclwdirg amounts past due and unpaid, ang apply the net proceeds. over and above

Lender’s costs, against the 'saebtedness. In furtherance of this right, Lender may require any tenant of othes
user of the Piopeny 1o make puyinents of rent of use fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor irrevocably uesignates Lendes as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in tie eive of Grantor and to negotiate the same angd coilect the progeeds.
Payments by tenants or other usess 12 Lender in response 1o Lender’s demand shall satisfy the obligations for
which the payments are made, wheter Gr_not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ciher in person, by agent, or through a receiver.

|

\ Mortgagee in Possession. Lender shall have the right to be Blaced as mon‘%ggee in pgssession of to have a

| receiver appniated to take possession of all ar any ~3st of the Property, with power to pratect and greserve

| the Prgpenty, to operate the Property preceding fcrectisure or sale, ang to collect the Rents fiom the Preperty

B and apply ﬁte proceeds, over and above vost-ol the receivership, a the Indebtedness. The
morigagee in Pussess;qn of receiver ma¥‘ serve wihot bond if permitted by law. Lender's right to the
ap(Pomunenl af a receiver shall exist whether or nat ‘he apparent value of the Property exceeds the
Indebtedness by a substantia) amount. Employment by Leaoze shall not disqualify a person from serving as a
receiver.

|

i t'rl‘edﬁ% g-"?yleﬂosure. Lender may obtain a judicial decree *sieciosing Grantor's interest in all of any past of
‘ . .

‘ Deficlency Judgmenl (t permitted by applicable faw, Lender mgy cblain a judgment for any deficiency
remaining in the' Indebtedness due to Lender after application of all aniwunts received from the exercise of the
rights providedt in this section.

Other Remedies. Lender shall have al! cther rights and remedies provided i~ this Mortgage or the Note or
available al law or in equity.

Sala of the Propesty. To the extent permitted by applicable law, Grantor herepr waives any and all right to
have the property marshalled. In exercising its fights and remedies, Lenders shalkge i< to sell alt of any pan
of the Property tagether or separately, in one sale or by separate sales. Lender shai be entited to bid at any
putlic sale an all or any portion of the Property.

Nolice of Sale. Lender shall give Gsantor reascnable notice of the time and place of any public sale of the
Personal Property cf of the time after which anr private €ale or gther intended dispositicy of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ter (10) days before the time of
the sale ar disposition.

Waiver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Mostgage shait nat
constitute a waiver of or prejudice the Ea:&us rights otherwise to demand strict comfhance with that grovision
of anif other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and 2n election to make expenditures or take acticn to perform an obligation of Grantor undes this
Mongage aftef failure of Grantor to perform shalk nat aftect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atorneys’ Fees: Expenses. Il Lender institutes any suit or action to enforce any of the terms oF this
Monga%e. Lender shall be entitled to recover such sum as the coust may adl‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether o ciot any count action is involved, all reasonable expenses incuired
by Lender that in Lender’s opinion are nec a agghtume for the protection of its interest of the
enforcement o! its righls shall become a past of the Indebtedness payable on demanc and shall bear interest
from the date of expenditure until repaid at the eate provided for in the Note. enses covererd by this

gagm,ph include, without? limitation, however sub{fzct to any limits under applicable [aw, Lender’s atterneys’
s and Lender's legal expenses whether of not there is a iawsuit, including attomeys’ fees tor banksuptcy
proceedin egs {including eforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgnient collection services, the cost of seasching records, attaming tite repors (ciuding .
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A foreclosure reports), surveyors' repoits, and appraisal fees, and title insurance, to the extent permitted by

fj applicable law.pogxamm ajso wifl pay any coust costs, in add?ﬁcn to all othes sums provided by law.

11 NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation any

‘7 notice of default and any naotice of sale to Grantor, shall be in writing, may b2 sent by telefacsimile (unless

5 othenwise pequired by law). and shall be effective when actuali ) delivered, or when deposited with a nationally
4 secognized avernight cousier, or, if mailed, shali be deemed effective when depasited in the Un:ted States majl first

i class, cenified or registered mail, &osta piepaid, directed to the addresses shown neas the beginning of this

ﬁ Mortgage. Any pasty may change i ess for notices under this Mortgage by giving formal written ngtica to the

other parties, specifying thal the purpose of the notice is to change the garty's address. All copies of notices of
farectosure trom the holdes of any lien which has pricrity over this Montgage shall be sen} to Lender's address, as
shawn near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alt
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanseaus provisions are a past of this Mortgage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
'a'?reemen: of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortga%e shit ve effective unless g\;en in writing ang signed by the party or parties sought to be charged or

bound by the aurration or amendment.

Applicable Law.' 7is Mortgage has been detivered to Lender and accepled by Lenders in the State of
ilinols. Thig Moriyaz e shall be governed by and construed in accordance with the laws of the State of

Klinais.

Caption Headin Captinn headings in this Mortgage are for convenuence purposes only ang are not to be
uﬁ to intelpretggf define thz pmvis:%ns ot this Martgage.

Merger. There shall be no merge’ of the interest of esiate created by this Mortgage with any other interest o
gg}laég nltl'l o}t&n l:;glpeny ar any time held by or for the bensefit of Lender in any capacity, without the wiitten

Khiitiple Pan%s. All obligations of Gean?as under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Srantor.  This means that eacn of the persons signing below is
responsible for all obligations in this Montgzge.

Severabﬂi&. It a count of competen} jurisdiction finds angmpmvision of this Mortgage t¢ be invalid o
unenforceable as to any person or circumstanre, such finging shall not render that provision invalid or
' unenforceable as to any other perscns or circumstances. it feasible, any such offending provisian shall be
| deemed to be modified to be within the limits of enlerreability or validity, however, it the oHfending provision
\ canngt be su modified, it shall be stricken and al! other provisions of this Mortgage in all other respects shail

remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated /i1 this Mortgage on transfer of Grantor's intefest.

this Montgage shall be binding upon and inure to the benefit £ the parties. theis successors and assigns. f

owrnes eé? ol the Property becomes vested in a person other thap aantas, Lender, without notice tc Grantor,

may deal with Grantor's successors with reference to this Montgage and the indebtedness by way of

gg&be%%xe%n%esg; extension without releasing Grantar trom the obligauca<-af this Moitgage or liability under the
]

Time Is of the Essence. Time is of the essence in the perfasmance of this “2artgage.

Waiver ot Homestead n.  Grantor hereby releases and wajves ‘Al rights and benefits of the
homestead exemption laws of the State of liinois as ta all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shafl not bie deemed to have waived any rights uade: this Mortgage (of under
the Related Documents) unless such waiver is in writing and signed by Lender. No 4elay or amission on the
! parn of Lerdsr in qxgrmsma_an& right shall operate as a waiver of such right or any wber right. A waiver by

any party cf 3 provision of this & o:}gage shall not constitute a wasver of or prejudice the parv's right otherwise
to demand strict compliance with thal provision o any other provision. Ko prior waiver by Lender, nor any
course of dealing between Lender and Granir, shajl constitule a waiver of any of Lender's rights or any of
Grantor’s ot:ligations as to any future transactions. Whenever consent by Lender is required in this Martgage,
the granting of such consent by Lendes in any instance shall not constitute continuing gonsent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTQR:

-

-~
-

pm—
* LA - ' g ..
et U0 1T e,

iNDIVIDUAL ACKNOWLEDGMENT
SYATE OF NG oy, s )
71 ) ss
COUNTY OF [t ofde )

On this day before me, the undersigned Notary Public, poseonally appeared WIRBERT N. REED and CHARLES
WILEY JR., to me known to be the individuals desw:hed ircdrd wha executed the Martgage, and acknow!edged

that they signed the Mortgage as their free and voluntary gt end desd, for the uses and gurposes therein
mentioned. 4
Given undermy handandoﬁwcal scawus 2L <

!

[{ d./ . Resmmgal { e f?hk L waf
. ¢ v Q o )

Nolary Public in and for the State of ___ oS40 7y 2220 5

~_dayat 7,,__!‘_ .19 / /

. ¢ Y “OF:: i JL'AIF
vy commission expires ____ /(- 5 -G & Lonits i iowicz

“Ll Ufm
sd 5,168

NJ'

N—-‘

LASER PRO, Reg. U.S. Pat. &6 TM. Oﬂ Ver. 3.23 (c} 1997 CFi ProServices, Inc. All rights resetved.
[IL-G03 REED.LN G1.0VL}

—— - DSZZ0LL6 |



UNOFFICIAL COPY




