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RECORD AND RETURN TO:
FREFERRED MORTGAGE ASSOCIATES, 13D,
330 FINLEY ROAD, SUTTE 104

BOWNERS GROVE, ILLINOIS 60515

[V TN

PREPARED BY:
B.A. DAVIS
DOWNERS GROVE, IL. §05:5

IS TR R

—— {Space Above This Line For Recording Data]

THIS MORTGAGE ("Sewaity Instroment”) is givenon  SEPTENBER 15 ¥ s
Themorigageris  DAVIL 2, BWANSON AND LORI ANNE SWANSON, 3710 Dby eb'djfvg

¥, -

HUSEAND AND WIFB d H,

sfé’ibg 6‘38 {"Borrower™}

This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIAYES, LTD. y

which is orpanized and existiog onder the taws of THE STATE OF ILLINCIS , #nd whose

address is

3034 FINLEY ROAD, SUITE 104, DOWNERS G20%%, ILLINOIS 60515 ("Lender®).

Borrower owes Lender the principal amof ~ ONE ZUNRED SIXTY-FIVE THOUSAND AND 00/100
Dolixrs

Us. § 165,000.00 }- This debt is wvidenced by Bomower’s note dated the same date as this

Secarity Instnment (*Note™), which provides for monthly paymenss, with the full debt, if not paid earfier, dus and paysble

o OQCTOBER 1, 2027 . This Secwity Instavuent secures to Lender (3) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensioms @d modifications of the Note; (b) the payment of
ali other sums, with interest, advanced under pamgraph 7 (o protect ths serurity of this Security Instrumens; and (c) the
paformanco of Borrowers convenants and agreements under this Secunty Irsavmuent and the Nate. For this purpose,
Borrower does hezeby mortgage, grant and convey to Lender the following descrived property tocated in

€00K County, Hlinois:

LOT 485 IN WESTRIDGE OF BARTLETT UNIT 5, BRING A LDLDIVISION OF PART
OF THE EOUTH 1/2 OF SECTION 31, TOWNSHIP 41 EORTH, RANGE 9 EAST OF
THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT NIERFOF RECORDED
SEPTEMBER 23, 1994 AS DOCUMENT 94831197, IN COOK COUNTY, JLLINOIS.

715372658

06-31-404-002
which kas the address of 1960 BUTLER BARTLEDT
. . . ot} . o
Tlfinols §9103 ("Property Address®);
P} {Tap Cnile}

TOGETHER WITH aff the improvements now or heyeafler erected an the property, and aff exserents, appurtenances, sod
fixtures now or bereafier » pars of the property. AUl replacements and additions skall also be coversd by this Secority
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS ¢hat Borvower is lawfully seised of the estate hereby conveyed and has ths right to mostgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower wermmts
sod will defend generally the title to the Propesty sgainst a8 claims and derxmds, subject to any epcumbrances of recosd,
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e the 2ight to hold the policies mnd reaewals. if Lender requires, Bosrower shall promptly give to Lender all receipts of paid

preminms and rencwal sotices. In the event of doss, Borrower shall giva promypt notice to the insurmes casrier #nd Lender.
Bender sony make proof of loss if not mde promptly by Borrower.
; Unless Lendar and Borrower otherwise agree in writing, insursnce procesds shall be applied to restorstion or repair of the
duzaged, if the restorstion or repair is economically faasible and Lender's security is not lessened. I the restoration
et is not economically feasible or Lender’s secusity would be lessened, the insurance proceeds shali be applisd to the
Sums secured by this Security Instrument, whether or not then dus, with any excess paid to Boreower, If Borrawer abandoas
the Property, or does not snswer within 30 days a sotics from Lender that the insurance carrier has offered to settls a claim,
then Lender may collct the inamrance proceeds. Lender may usc the proceeds to rapair or sestore the Property or to pay sums
secused by this Security Instrument, whether or not then due. The 30-Gay period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, sy application of proceeds to principal shall not extend or postpooe
the dve date of the monihly payments referred 1o in paragraphs 1 aud 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from
damage to the Property prior to ths acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instroment smmediately prioe {o the sequisition.

§. Octupancy, Preseevition, Maintenance and Proteciion of the Property; Borrower’s Loan Appliestion; Leaseholds.
Borrgwer shall oocupy, estiolil:, sad use the Property &s Borrowesr's principal residence within sixty days afier the execution
of this Security Instrument aud 5%2Y sontinue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unies feader otherwise agrees in writing, whick consent shall not e unreasombly withheld, or
waless extenuating circumstances et v/aich are beyond Bomower's control. Borrower shall aot destroy, damsge or impair the
Propesty, allow the Property to deteriords, or commit waste on the Propesty. Borrowes shatl be in defauls if any forfeimres
action or proceeding, whether civil or ciiunnat, is begun that in Lender’s good faith judgment could result in forfeitnre of the
Property or otherwise nuterislly impair the o orated by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstie, & providad in ramgraph 18, by causing the action or proceeding to be disrricend with &
rling that, in Lendes’s good faith determination, yrectudes fosfeiture of the Bomowes’s interest in the Property or other
material impatrment of the lien created by this Security Ioitrument or Lender's security interest.  Barrower shall also be in
defauls if Borrower, during the foan application process, gan'e r.ataially filse or insccurate information of statzments to Lender
{or fiiled to provide Lender with any amterial information) in ¢ mnsction with the loan evidenced by the Nots, including, but
ot fimited t0, representations concerning Borrower's occupancy of thy Property as a principal residence. IF this Security
Instrument i on a leasehold, Borrower skall comply with all the pruvicions of the lexse. If Borrower acquires fee title to the
Property, the leasehold and the fes title shali not mevgs unless Lender gz 1o the merper in writing.

7. Protection of Lender’s Rights inthe Property.  1f Borrower £ails to prafanm the covenats and agreements contained in
this Security Instrument, or there is & fegal procesding that seay sipnificantly «ffat Lender’s sights in the Property (such as
a proceeding in bankvuptcy, probate, for condemaation or forfeiture or to enfor- Laws or regulations), then Lender may do
axd pay for whatever is necessary to protect the valus of the Property and Lender's y'ghts in the Property. Lender's actions
wiay faclude paying any sums secured by & lien which hes priority over this Seowity lustrument, appeasing in const,
paying reasonshle attorneys” foes and entering on the Property to make repairs. Althouzh | sader say tale action under
s persgraph 7, Lender does not Bave 2o do 0.

Any amoupts dishussed by Lerder under this paragraph 7 ehall become sdditional debt of Borrowe ¢ secured by this Security
lestrument.  Unless Bormower and Lender agree (o other terms of paymaent, these amounts shaff bes: inteet feom the date of
distrrseaent a8 the Note rats and ghall be payable, with interest, upon notice from Lender to Borrowes rauest ny payment.

§. Mortgape Insurance. If Lender requied mortgage insirance as 8 condition of maing the loan securis v s this Secusity
lnstrament, Borcower shull pay the premivms coquired to naintsin the mortgage insamiice in effect. I, for vy svason, the
mosigage insurance coverage required by Leader lapses of ceases W be in effect, Borrower skl pay the premioms roavined (o
obtain coverags substentislly equivalent to the morigage insurance previously in effect, s a cost substxntially equivaiust to the
cost to Borrower of the morigage insarance previously in effect, from en alterosts mortgige insurer spproved by Lender, I
substastistly equivalent esortpage nsurance coversge is not available, Bomower shall pay 1o Lender éach month » sum eqml to
onc-twelith of the yeady martgage insumnce premiumn being paid by Bosvower when the iasarance coverage lapsed of ceased to
be in effect. Lender will sccept, use and retain these payments as & loss reserve in lisn of morigage insurance. Loss reserve
payments mxy 8o langir be required, at the optice of Leader, if mostgags insteancs coverags (in the amount snd for the period
thas Lender requires) provided by an insurer approved by Lender agaio becomes svaifable and is obtained. Borrower shall pay
the premiomy equired 0 mziotais mortguge insurance in ¢ffect, or to provide a loss reserve, wnfil the requirement for
soorigage insurance ends in accordnce with any written sgreement betweess Borrower and Lender or applicable law,

9. Lrspection. Lender or its agent may ke reasopable entries upon and inspections of the Propesty. Lender shall give
Borrowey notice at the time of o prior to an inspection specifying reasonable cause for the inspection.
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Secarity, Instrument. If Bosrower fails to pay these sums prior W the expiration of this period, Lender may invoke smy
‘Secoedies permitted by this Security Instrument without fusther notios or demand on Borrower.
+ 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to baves enforcesoent
of this Security Instrument discontinued at any time prior to the emliest of: (x) 5 days {or such other period a5 applicable law
-inay specify for neinstatement) before sale of the Property pursuant to any power of sale contained in this Security [nstrument;
k&)mﬂyd;;ﬁgmmfmmgmmmm Those conditions are that Borrower: (s} pays Lender all sums
mmm&mmmm Instrument and the Note a5 if 0o scceleration had occurred; (b) cures any defanit
#f any other covenanls or agresments; {c) pays all expenses incurred in enforcing this Security Iastrument, incloding, but not
Jimited 1o, reasonabls sttomeys’ fees; and (d) takes such action as Lender may reascnably requine o assuye that the Len of this
ity Instrument, Lender’s sights in fhe Property and Bosrower™s obligation to pay the sums secured by this Security
Iostroment shalt continue unchanged. Upon reinstatement by Borvower, this Security Instrument sad the obligations secumed
bereby sall renmin fully effective as if no acceleration bad occurred.  Howeves, this right to reinstate shafl not apply in the
case of accelesation pader paragraph 17.

19, Sale of Note; Change of Losn Sexvicer. The Note or & partial interest in the Note (together with this Security Instrument)
may be solS one or pri times without prior sotice to Borrower. A sale may resolt in a change in the entity (known ss the
*Loan Servicer") that collrts monthly payments due under the Nots and this Security Instrument, There also may be ons or
more changes of the Loan ez vicer unrelated (o a sale of the Nots. If there is & chenge of the Losn Servicer, Bomrower sill be
given wrilten sotice of the chans,p in accondance with paragraph 14 above and applicabls faw. The notice will state the came
and address of the new Loan Senvier and the address to which payments should de made. The notice will also contain any
othez information required by sppliablc baw.

28, Bxardous Substances. Tsnizowes shall not catice or permit the presence, use, disposal, storage, o7 release of any
Hazardous Substances on or in the Prope-y. Borrower shall not o, nor allow anyone else 10 do, anything sffecting the
Property that is in violation of sny Environuratal Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of soxil quantities of Hezaroous Substances that sre generally cecognized to be appropriate to normal
residential uses and to maintenpxnce of the Property.

Borrower siall prompily give Lender written notice oF any investigation, claim, demand, lawsuit or other action by ay
govemments? or regulatory sgency or private panty invoivins the Propesty and any Hazardous Substance or Environmental Law
of which Borrower bas actial knowledge. If Borrower leasus, i is notified by any governzcatal or regulatory suthosity, that
any removal or other remedistion of any Hazardous Substance aecting the Property is necessary, Borrower shall promptly take
all nacessary remedial actions in sccordtnoe with Eavironmentsl Liw:

As used in this paragrapd 20, *Hamudous Substances” gre those suotances defived as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, olors flarmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos o formnldehyde, and nadiosctive materials, Asused
in this pamagraph 20, "Environmenta! Law® means federa] laws and laws of the junisdiction where the Property is locsted that
relats to health, safety ar eavironmenta! protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenint and agres as @l lows:

21, Acceleration; Remedies. Leader shall give notice o Borrgwer pricr to acoderatiun f2Vowing Borrower’s breach of
any covemant or agreement in this Securily Instrument (but aot prior (o acceleration onder paragraph 17 umless
applicable taw provides osherwise). The notice shall specify: (s} the default; (b) the action re wir d to core fhe defaull;
) 5 date, not less than 30 days from the date the notice is given to Borrower, by which the dets.0 uust be cured; and
{d) that failure £o core the defaidt on or before the date specified in the notice uay result in soe’r=tion of the sans
secured by this Seenrity Instrament, forscloiore by judicial proceeding and sale of the Property. The oo’’c) shall frther
ioforn Borrower of the right to reinstate sftey acceleration and the right to assert in the foreclosure proceeding the
nonrexistence of & default or any other dcferse of Barrower to acedderation and foveclosore, ¥ the default is not awed

uaﬂmﬁ:wwﬁmmﬂtml&dﬂamoﬁmmgm&emﬁﬁemminﬁﬁdanmw

seoured by this Serwwity Instrument withom further demand and may foreclose this Security Iostrument by judicisl
mmumwwmwm:dmmmmmuamm
21, induding, but not Bmited to, reasomable aftorneys’ fees and costs of tifle evidence.

e |

22X, Belemse.  Upon payment of all sums secuved by this Security Instrument, Leader shall :&mtms&ammmg

withoub ehitrge $o Borrower. Borrower shall puy any recordation costs. [
n. ?mdﬂm&atﬂmmumv&aﬁag!nnﬁmaempﬁmin&chm. :::é

o

J,f‘:.e‘l

RLINOIS -Single Family - Fanmis Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 314 990

PMAES = T5 185 Page Sl indinds: _—é J

PAN

?




UNOFFICIAL COPY |

) picgeley WL = FHITNY

f/?
048 p10L Guoyg
INTNAHISNI IHOIING W sppeayemy sruuey - Apumg obus-  SIONITH

} 0003174 S0 WIS 0 §
ROWTR 0 1015 TR Ky

1 X022 W N33THIVY

™38 W%

= \! »adrs nosSTImoy) A1j
? 30&# EIST 37 ‘w8 [0 PUS pusy £0.5pun waAl)

W0y o s sawodind pow sosn o 30§ 3ow ArmEnioa e %% SR S U PIES A POIIATIP P poadts
ATRL  wp poSpopnonys pus ‘oosead o7 A¥p s XD asopxy pasvadds poamusay $ateSasos X 05 POGIESGAS

’ T (s veogm (u07: 26 2ares 9 oq 03 70 0) WMo Afpruossad *
ZATA QAY QXVESOE

‘ROSNYAS TAXY INOT OGNV EOINVAS ¥ ATAYS =3 Lmes {gpsgop
IS PO 00 PIES 303 P W qRd ATRON ¥ ¢ GINDISEAAND ¥RI 1

>/QQ‘; i3 Lymmogy X002 ‘SIONKYH 40 3LVIS

— = BICSAORIEIY Kaf S IN(L S0 e

?7?02335 Page & of

SSSSAT M

3 YD PRI pUB samolog £q pomoor? (spy Aow
£} PR JOMAINT] QNS0T ST O pIIG0s SETIAs) Pl S aq of sl pos sdioor mmouog ‘MOTIE ONINOTS A8

[Asrods] (spepo O =2EvaA ]

Xprg mmisg Appem g ] »v saxadopasg 313 pTvlg 0 Ky oamied papmpeIy D

xapry Apezed y-§ 0 Xpry wmmmopmy 4 sepry vy Squsnipy |
f(w)xog spqeandde yoaqy]

“samsmey Aess s jo uwd axae (S1opu o gt ov mmamnnan GUnS ST 30 SRRl poy S0 A JeAnatddns
pos putEE [ pum 071 pOTRIodiooul OQ QY FopH Gon QWS 30 smxiauly PUB SOVOAA00 o ‘RSMRISS) Anmoos
P L epalop papIIcns pou maog Aq PUINOSYS 9IF SIIPLS A0 10 30D I WNEIST] L11N0G S O) SHPNE YT




