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ASSUMPTION AND CONSENT AGREEMENTCOOK COUNTY RECORDER P

THIS ASSUMPYIGN AND COMSENT AGREEMENT (this "Agreement®) is @O\
made and entered intd as of this 16th day of June, 1997, by and
among SHEFPIBRLD-DIVEPSSY, L.L.C., an Illinois limited liability
cumpany {the *Company-) with a mailing address c/o John E.
Hansen, 1950 N. Elston Averue, Chicago, Illinois 60622; JOHN B.
BANSEN (*J.E. Haunsen"); MATR J. SULLIVAN (*"Sullivan"); RICK
HANSEN ("Rick Hanmen®); RON ZoNSEN ("Ron Hansen®); JOSEPH
LOCASHIO {“*Locashio”; Locashic together with the Company, J.E.
Hansen, Sullivan and Rick Hansen and Ron Hansen are hereinafter
gametimes referred to ag the *Remajning Cbligors®); and LASALLE
BANK, P8B, formerly known as laSalls Cragin Bank, FSB (the
*Lender®}, with an office at 8303 W. !i’qgins, Chicago, Illinois
60631, Attention: Ms. Elizabeth Gooch.

J)

WITNESSRTE: _,‘_‘!‘
-
WAEREAS, Lender, made a mortgage loan in(tle original &

principal amount of One Million Sixty-One Thousard Two Hundred -;:‘
Fifty Dollars ($1,061,250.00) (the ®"Loan®) to Bascow Partmers, an  w.
Illinois general partnership (the “Partnership®); J.B.-Hamsen and :;
Sullivan, individually and as general partners of the
Partnership; Rick Hansen; Locashio and Wai-Mon Chan ("Cleis®); and
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not
personally but solely as Trustee {the *Trustee®) under Trusl
Agreement Nos. 118707-06 and 118708-05 each dated as of RAugqust
24, 1994 (the *Trusts®; the Trusts together with the Partnership,
J.E. Bangen, Sullivan, Rick Hangen, Locashio and Chan are
hereinafter sometimes referred to as the "Original Obligors®),
which is made purguant to the terms of that certain Loan
Agreement made by the Original Obligors in favor of Lender (the
"Loan Agreement®) and evidenced by that certain Note (the *"Note")
2&!:3& September 14, 1994 fram the Original Obligors in favor of
ender;

WHEREAS, the Loan is secured by that certain Mortgage (the
*Mortgage®) dated September 14, 1994 made by Trugts in favor of
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property legally described on Exhibit A hereto (the "Property"”)
and improvements located thereon; a Collateral Assignment Under
Land Trust dated September 15, 1994 made by Rick Hansen, Locashio
and Chan in favor of Lender relating to Trust No. 118708-05 (the
tTrust 118708-05 Assignment®); a Collateral Asgsignment Under Land
Trust dated September 15, 1994 made by the Partnership in favor
of Lender relating to Trust No. 118707-06 (the *Trust 118707-06
Agsignment®); an Assignment of Rents and Leases dated September
15, 1994 made by the Original Obligors in favor of Lender (the
*Agsignment of Rents®); a Security Agreement dated September |,
1994 made by the Partnership and the Trusts in favor of the
Lender (the "Security Agreement®); UCC-1 and UCC-2 Financing
Statementd fram each of the Partnership, J.BE. Hansen, Sullivan,
Rick Hangep, Locashio and Chan (the "Financing Statements®; the
Financing Sfatements together with the Loan Agreement, the Note,
the Mortgage. rhe Trust 118708-05 Assignment, the Trust 118707-06
Aasignmant, the Security Agreement, the Financing Statements and
each other documerc executed or delivered by any of the Original
Obligors in connec¢’:ion with the Loan are hereinafter collectively
referred to as the “Fonp Pocuments®);

WHEREAS, the Original Obligors desire to (i) assign one-half
of Rick Hansen's interest ip Trust 118708-05 to Ron Hansen; (ii)
agsign one-guarter of Chan‘s jinterest in Trust 118708-05 to Rick
Hansen; (iii) assign one-quar:cr of Chan’s interest in Trust
118708-05 to Ron Hansen; (iv) asuitm one-half of Chan’s interest
in Trust 118708-05 to Locashio; {v) transfer the Property from
the Trusts to the Company; (vi) have the Company assume the
oblications of the Partnership and the Trusts under the Loan
Documents and (vii) release the Partnecruip, Chan and the Trusts &£
from any and all liabjility under the Loa= Documents {clauses i -"

through iv of the foregoing are sametimes hLerzinafter referred to -3
as the ®Asgignments® and clause v through vii are referred to as G.
the *Transfer®); and ¢\
(=
WHEREAS, the Original Obligors have requested that Lender ™

consent, pursuant to the terms of the Locan Documenig, to the
consummation of the Assignments and the Transfer, and Jender is
willing to consent to guch transactions on the terms arnd
conditions herein contained.

NOW, THERBFORB, in consideration of the mutual covepants
herein contained, and other good and valuable conslideration, the
receipt and sufficiency of which are hereby acknowledged, the
parties hereto agree as follows:

1. citalg; Certain De d . The foregoing
recitals are true and correct, and incorporated herein by
reference. BEach non-grarmatical, initially-capitalized term used
herein not defined herein shall have the meaning ascribed thereto
in the Loan Documents.

2. Consent. Notwithstanding anything to the contrary
contained in the Loan Documents, Lender hereby consents to the
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Assignments and the Transfer, and Lender hereby agrees that the
consummation of the Asgignments and Transfer shall not be deemed
a default or a prohibited transfer under the Loan Documents, nor
shall the same give rise to any other rights or remedies of
Lender thereunder; provided, however, that such consent and
agreement by Lender shall not be deemed or construed as a waiver
of any provision set forth in the Loan Documents requiring the

Lender’s consent in the event of any future asgignment, sale or
other transfer of the Property.

3. pAssumption. The Company hereby unconditionally
assumes, covenants and agrees to pay the indebtedness evidenced
by the %ote according and subject to the terms, conditions and
provisions thereof, and to timely perform, satisty and cbserve,
and be boux? hy, all of the other obligations, covenants, terms,
conditions uni provisions of the Loan Docunents, according and
subject to the ivzrms thereof, to the same extent as if the
Company had been the original maker, mortgagor, and assignor
thereof. The Remaining Obligors hereby unconditionally assume,
covenant and agree Lo issume all of the obligations of the
Original Obligors under the Loan Documents. Notwithstanding any
provision herein contained or in the Loan Documents to the
contrary, the respective ohjigations and liabilities of each of
the Remaining Obligors shall ke limited to and shall not exceed
the following percentages: 41.665% as to J.B. Hansen, 41.665% as
to Sullivan, 4.17% as to Rick Hansen, 4.17% as to Ron Hansen and
8.33% as to Locashio; provided, nowsver, that each of the
aforepalid parties shall be personaliy liable for and will
promptly account to the Lender for all »ents, issues, profits and

JEVIE Bt X {nni DR TN, T X0

.!.‘

income that are derived from the Propezty from and after the -
occcurrence of an Event of Default and whick are received by such . |
party and not properly expended by him or her in connection with gz
the operation, maintenance or restoration of the Property. 5
U-
4. Preservation of Lien. The Property stall remain ;'j

subject to the lien, charge and encumbrance of th= Loan
Documents, which shall remain unmodified and in full force and
effect, except as herein set forth. Nothing herein cuncained or
done pursuant hereto shall affect or impair or be construyed to
affect or impair the lien, charge or encumbrance of the l»zn
Decuments or the priority thereof over other liens, charges or
encumbrances, if any, or to release or affect the liability of
any party or parties whomsoever who may now or hereafter be
liable under or on account of the Loan Documents, except as set
forth in Paragraphs 3 and 7 hereof.

5. No_ Default, No notice of default is outstanding under
the Loan Documents, and to Lender’s knowledge, no facts or

circumstances exist which would result in a default under the
Loan Documants.

€. Notices. The name and address for all notices, requests
and demands permitted or required under the Loan Documents to be

given to the Company shall be as follows:
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Sheffield-Diversey, L.L.C.
c/o John E. Hansen

1950 N. Elston Avenue
Chicago, Illinois 60622

7. Release. Lender hereby releases and discharges the
Partnership, the Trusts and Chan from any and all liability under
the Loan Documents arising after the date hereof and agrees to
execute UCC-3 Termination Statements in favor of the Partnership
and Chan upon consummation of the Assignments and the Transfer.

B. Counterparts: Headings. This Agreement may be executed
in sever?i counterparts, each of which shall be deemed an

original, rut such counterparts shall together constitute but one
and the sara agreement. The section headings in this Agreement

are inserted tnr cosvenience of reference only and shall not
constitute a paxt hereof.

[SIGNATURE PAGE FOLLOWS]
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L3 . .
3 IN WITNESS WHEREOF, this Assumption and Consent Agreement
& has been executed and delivered, as of the date first above
A written.
.r‘.'g COMPANY .
Y SHEFFIELD-DIVERSEY, L.L.C., an
3 Illinois limited liability
company
By: r-}'\b‘e~ “’"\
Name:_JOHFr. €. Hansen
Title: g-;;mnaqer
/,/,/ 7
By: / g’ //:.‘_.-——""

Name: Suliioan
Title:_Co<Manager,
| RICK HANSEN
| .,
oy
"r‘
’
.
A
%

Jo. HANS ;

LASALLE BANK, P.S5.B., formerly
LaSalle Cragin Bank, FSB
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-7 EXHIBIT “A®

. LEGAL DESCRIPTION
": LOT 23 (EXCEPT THE EAST 14 FEET THEREOF) AND ALL OF LOTS 2§, 25,
& 26, 27 AND 28 IN BLOCK 3 IN WOLFRAMS SUBDIVISION OF OUTLOT 8 IN
= CANAL TRUSTEES SUBDIVISION IN THE EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
1 IN COOK COUNTY, ILLINOIS.

Coxrmon Address: 946-58 West Diversey and 2801-09 North

Sheffield, Chicago, Illinois
P.I.N.: 14-29-229-010

$152351.01
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STATE OF ILLINOIS

County of Cook B83.

I, the undersigned, a Notary Public in and for the said
County, in the State aforesaid, DO HEREBY CERTIFY that John E.

Hansen and Mark J. Sullivan, the Co-Managers of Sheffield-

- Diversey, L.L.C., personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signed,
sealed and delivered the said instrument as their free and

voluntary act on behalf of said company, for the uses and
purposes cherein set forth.

Given under ny hand and official seal this 14th day of July 1997.

y .
' LE
Z, P22 ,,;Qz,/ "Oﬂﬂwmc.swso:m?us
NOTARY PUB UY COMMISSION EXPIRES 10302009
=)
=)
STATE OF ILLINOIS g
County of Cook Bs. ij‘l
I, the undersigned, a Notary Pubii¢ in and for the said ot

County, in the State aforesaid, PO HERLFY CERTIFY that Ron
Hansen, pergonally known to me to be the came person whose name
is subscribed to the foregoing ingtrument, appeared before me
this day in person and acknowledged that he gligred, sealed and
delivered the sald instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal this 14th day of July 1997.

Aoty Bore g/t
NOTARY E?LIC OFFICIAL SEAL

NANCY GONZALES
NOTARY PUELIC, STATE OF RLNOIS
UY COULISSION EXPIRES 10:30-2000

$1523£1.01
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STATE OF ILLINOIS
County of Cook 88.

I, the undersigned, a Notary Public in and for the gaid
County, in the State aforesaid, DO HEREBY CERTIFY that Rieck
Hangen, personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he signed, sealed and
delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

PE TS 2 W San i 3 ol

Given under my hand and cfficial seal this 14th day of July,
1997.

. Wu‘.rfa.
FFICIAL SEAL

0
~ y NANCY GONZALES
04 HOTARY FUBLIG, STATE OF AN
e sy ,ﬁ@/ MY COMMISSION EXPIAES 10223
NOTARY P c /
)
-t
ETATE OF ILLINOIS -g
County of Cook an, :.:':
I, the undersigned, a Notary Public in and for the said :3

County, in the State aforesaid, DG BEREBY CERTIFY that Joseph
Locashio, personally known to me tu on the same pergon whose name
is subscribed teo the foregoing instrurent, appeared before me
this day in person and acknowledged tha* he signed, sealed and
delivered the said instrument as his free ¢nd voluntary act, for
the uses and purposes therein set forth.

:(14;19:%11 under my hand and official seal this 14tk day of July,

)ZL/L%-" 2 Q/pé(z/ [T BERL
0TaRY PUBIg J NANCY GONZALES

£ OF ALI0IS
.,“fm?&”‘ym 103200

13610
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STATE OF ILLINOIS
County of Cook 8S.

I, the undersigned, a Notary Public in and for the said
County, in the State aforesaid, DO BEREBY CERTIFY that John B,
Hansen, personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he signed, sealed and
delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Given urder my hand and official seal thig 14th day of July 1997.

7 FEICIAL GEAL
Pote s L 1h— NANCY GONZALES
V7 NOTARY PUELIC, STATE OF 0LIROIS
NOTARY PUBLIC 44y COMMISSION EXPIRES 10-36-2000

/
STATE OF ILLINOIS
County of Cook 68S.

I, the undersigned, a Notziy Public in and for the said
County, in the State aforesaid, ‘DU HEREBY CERTIFY that Mark J.
Sullivan, personally known to me to be the same person whose name
is subscribed to the foregoing insizument, appeared before me
thie day in person and acknowledged cliet he signed, sealed and
delivered the said instrument as his {re2 and voluntary act, for
the uses and purposes therein get forth.

Given under my hand and official seal this jsth day of July 19917.

OFFIuIAL -CEAL
NANCY GONCALES
HOTARY PUELIC, STATE ZF ZLiNOIS
LY COMMISSION EXPIRES 1P 02080

$152361.0

1e0R0L7 6
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STATE OF ILLINOIS,
County of Cook 88.

I, the undersigned, a Notary Public in and for the said
CQ{;mt.y. in_the State aforesaid, DO HEREBY CERTIFY that

ﬂm,gml Q. flsees. , the Y P of LaSalle Bamk,
F.8.B., personally known to me to be the same person whose name

is subscribed to the foregoing instrument, appeared before me
this day in person and ackunowledged that she/he signed, sealed
and delivered the said instrument as her/his free and voluntary
act on behalf of said corporation, for the uses and purposes
therein set forth.

Given under my hand and official seal this [(—;z/, day of July
1997,

g
y iAad 3 A’W‘ﬂ'é&.
NOTARY PUBLIC/

“OFFICIAL SEAL"
CAROL KRAJEWSKS

NOTARY PUBLIC STATE OF ILLINDIS
168 0816/53

$15361.01

GEOLLE
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