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MORTGAGE L
VA
THIS MORTGAGE (*Security Instrizi") is given oo July 24, 1997 . The monigagoris _
Steven L. Katz and Debbie S. Katz. tusband and wife '
e ©

("Borrowcr”). This Security Instrument is given to :
Cittbank, F.S.B. .
Misorﬁnﬁ.ﬂdtﬂdcﬂsﬁnguﬂdﬂmﬂm of the United 5’ates of America , and whose
address is 12855 North Outer Forty Orive
Saint Louis, M0 63141 (“Leafer”). Bomower owes Lender the prioslpal sumof  *C
Two hundred twenty-five thousand two hundred and 00”100

Duars (U.S. $225,200.00 ).

This debt is evidenced by Bormower's note daled the same date as this Secvsi’y fnstrument (*Note®), which provides for
mothly payments, with the full debt, if ot paid catlier, ducand payable oo August 2. 2027 i
This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by (ke Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, wdvanced under paragraph 7 1o
protecs the security of this Security Instrument; and (c) the performance of Borrower’s covenarus and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and cunvov o Lender the following
descrihed property located in - COOK County, Nlinois:

See Attached Legal Description
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which has the atdress of 626 West Wrightwood Avenue 24, Chicago IStrzet, Cry),

Nlinois 60614 {ZipCode} (“Property Address®);
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TOGETHER WITH all the improvements now or bereafter erected on the property, and all easements, sppurtenances, and
fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security
Instrumens. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS ihat seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and qwmmw, except for encumbrances of record. Borrower warrsnis
and will defend generally the title to the against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a) ycarly taxes
and assessments whict tway attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rets on the Property, if any; (¢) yearly hazurd or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly montg.ge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapt 8. in leu of the payment of monigage insurance premiums. These items are called “Escrow liems.®
Lender may, at any time, colic, and hold Funds in an amount ot to exceed the maximum amount a lender for a fedenally
related morigage loan may requice “or Borrower’s escrow account under the federal Real Estate Settlemens Procedures Act of
1974 23 amended from time to time. 22 U.S.C. Section 2601 &1 seg. (*RESPA"), uniess another law that applies to the Funds
sets a Jesser amount. If so, Lender may, a) any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funas Jue on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance with ‘pphizable law.

The Funds shall be held in an institutions wtinse deposits are insured by a federal agency, instrumentality, or entity

. (including Lender, if Lender is such an institution) or inavy Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow ltems. Lender may not charge Borrower for hot”.33 and applying the Funds, annually analyzing the escrow account, or

-~ verifying the Escrow ftems, unless Lender pays Borrower intzics! on the Funds and applicable law permits Lender to make such

a charge. However, Lender msy require Borrower to pay a one-time charge for an independent real estate tax reporting service
< used by Lender in connection with this loan, unless applicab!s fuw provides otherwise. Unless an agreement is made or

' applicable law requires interest to be paid, Lender shall not be requize o pay Borrower any interess or eamings on the Funds,

Borrower and Leunder may agree in writing, however, that interest sha!’ ¢ paid on the Funds. Lender shall give to Borrowes,
without charge, an annual accounting of the Funds, showing credits and Loits to the Fupds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 711 su'ns secured by this Security Instrument,

If the Funds held by Lender exceed the amnunts permitted to be held by applisohle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the anionmt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower .= writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make (¢ the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall propt'y sefund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (v the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst she sums socured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmuents, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments ot ground renis, if any. Borrower shall pay
these obligations in the mammer provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shall promptly famish to Lender a!l notices of amounts to be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower sball promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischrge any lien which has priority over this Security Instrument untess Borrower: (a) agrees in

¢ writing to the payment of the obligation secured by the Hen in a manner acesptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property Is subject t0 a liep which maymninpdoz}f;@
nus:
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more of ke sctions set forth above within 10 days of the giving of notice.
7 S Bwardor Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
ZMloods ot flooding, for which Lender requires insurance. This insurance shaf) be maintained in the amounts and for the periods
ﬁm Lerder requires. The insunnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approva)
swhtich chall oot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender's
*optics, obtain coverage te protect Lendes’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall biave the right to hold the policies and renewals. If Lender tequires, Borrawer shall pronmyily give to Lender aft receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of fepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is oot ceonomically feasible or Lender's security would be lessened, the insuranioe proceeds shall be applicd to the sums
secared by this Security Instrument, whether of oot then due, with any excess paid o Bortower. If Borrower abandons the
Property, or does not anewi within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may colleet the insirarc proteeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
secured by this Security Instrorien’, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe olbziwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duz date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirz by Lender, Borrower's right to aay insusance policies and proceeds resulting from
Gamage to the Propenty prior to the acquisitiors &).21 pass to Lender to the extent of the sums secured by this Security Instrument
imtedistely prior to the acquisition,

6. Oceupancy, Preservatlon, Maintenance an § Protection of the Property; Borrowes's Loan Application; Lesseholds,
Borrower shall accupy, establish, and use the Property 7.3 Forrower’s principal residence within sixty days afier the execution of
this Security Instrument aad shall continue to occupy the 7roperty as Borrower’s principal residence for a1 least one year after
the date of occupancy, enless Lender othzrwise agrees in writi g, which consent shall oot be unreasonably withheld, or untess
extenuating circumstances exist which are beyond Bomower's conuol. Borrower shall not destroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or crimina), is begun thas in Lend=; » good faith judgment could sesult in forfeiture of the
Property or otherwise materially impair the lien created by this Security imuriment or Lender’s security interest. Borrower may
cure such » default and teinstate, as provided in paragraph 18, by causing the & of procesding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow::’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security int'rest: Bomrower shall also be in default if
Bomower, during the toan spplication process, gave materially false or inaccurate inforwziton or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by \lie Note, including, but not limited
fo, represeniations conceming Bosrower's occupancy of the Property as a principal residence. 1/ i%ie Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower ecquires fe: title to the Propenty, the
leasedold anud the fee title shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agrr ements contained in
this Security Instrument, or there is a lega) proceeding tha may significantly affect Leader's rights in the Pronerty (such as a
proceeding in bankupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lirder may do and
pay for whatever is necessary to protecs the valus of the Property and Lender’s rights in the Property. Lender's wtions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonablz attorneys’ fees and entering on the Property to make repairs. Altsough Lender may take action under this paragraph
7. Lender does not have to do 3o,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen). Unless Borrower and Lender agree to other teyms of payment, these amounts shall bear intetest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Ensarance. If Lender requited mortgage insurance as a condition of making the foan secured by this Security
tustrument, Borrower shatl pay the premiume required to maintain the mongage insurance in effect. If, for any reason, the 7
monpape MSIMANIE COVETAEE Fequired by Lender tapses oz ceases to be in effect, Borrower shall pay the premitns required to
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ohisin coverage subsiantially equivalent to the mongage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrowes of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acoept, use and retain these payments as aloss reserve in licu of montgage insurance. Loss seserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period
tha Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrowey and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice at the tims of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connsetion with any
condewmnation or other taking of any part of the Praperty, or for conveyance in licu of condemmation, are hereby assigned and
shall be pald to Lender. :

in the event of < toal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with any excess paid to Borower. In the event of a partial taking of the Property in which the fair
market value of the Propert, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediitel) hefore the taking, unless Bormower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal} ¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediarly before the takiog, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall c paid to Borrower. ln the event of a partia) taking of the Property in which the fair
market value of the Property inuncdiately o o= the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwine agree 1 writing or unless applicable law otherwise provides, the proceeds sball
be applied to the sums secured by this Security I strunent whether or not the sums are then due.

If the Propenty is shandoned by Borrower, or i, 3 fter notice by Lender to Borrowes thas the condemnor offers to make an
award or settle a claim for damages, Borrower fails to 1xsrond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, av /2 cption, either to restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or niot then due.

Unless Lender and Borrower otherwise sgree in writing. anv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parag-ps 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Fortieavance By Lender Not @ Welezz, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by 1%ader to any successor in interest of Borrower shall
tot operate to release the lability of the original Barrawer or Borrower’s suc 2::ors {n interest. Lender shall not be required to
commence proceedings against any successor in interess or refuse to extend thme for payment or otherwise modify amonizstion
of the sums secured by this Security Instrument by reason of any demand mads Ly the original Borrower ot Borrower's
succeseors in interest, Any forbearance by Lender in exercising any sight or remedy i)' nos be a waiver of or preclude the
exercise of any tight or remedy.

12, Successors and Assigns Bound; Jofnt and Several Liability; Co-signers, The covonants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bommawe:, suhiect to the provisions of
paragraph 17. Bortower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, g «wt and convey tha
Borrower's interest in the Property under the terms of this Security Instrumeant; (b) is not personally obitgatzd to pay the sums
secured by this Security Instrumens; and (c) agrees that Lender and any other Borrower may agree to extend, 4ify, forbear oz
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bosrowe:’s consent.

13. Loan Charges. If the loan secured by this Security Instrumens is subject to a faw which sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the smount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymens withows any
prepayment charge under the Nate.

14. Notices. Any notice to Borrower provided for in this Security Instrument ghall be given by delivering it or by mailing
it by first claes mail unless applicable taw requires use of another method. The natice shall be directed to the Property Addresy
or amy other addsess Borrower designates by notice 0 Lender. Any notice to Lender shail be given by first class mail to
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{; Lender's address sated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this

] Security Instrument shall be deemned to kave been given to Bommower or Lender when given as provided in this paragraph.

- 15. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the

(’1 jurisdiction in which the Property is focated. In the event that any provision or clause of this Szcurity Instrument or the Note

= conflics with applicable law, such conflics shall nos affect other provisions of this Security Instrument or the Note which can be
;,' d‘E effect v::cithom the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
2 nbe scveradle.

b 16 Borrower's Copy. Barsouer bl be given one confomed copy of the Note and of this Sccurisy lasrumeat.

7 17. Trawster of the Froperty or » Beneficial Intevest Io Borrower. 1f all or any pan of the Property or any interest in it
is 50k or transferred (o7 if a beveficial interest in Borrower is sold or transferved and Borrower is 6ot a natura) person) without
Lender's prior written consent, Lender may, at its option, require immediate paymen! in full of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from he date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. Is 2o.ower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security (r=trament withow further notice or demand on Borrower.

18. Borrower’s Righ 7 Relnstate. if Borrower meets cestain conditions, Bomrower shall have the right to have
enforeement of this Securily {nsminent discontitmed & any time prior to the earlier of: (a) 5 days (or such other period as
applicable Iaw may specify for cirsizrement) before sale of the Property pussuant to any power of sale contained in this
Serurity lostrument; o (b) entry of & jurgment enforcing this Security Instrumem. Those conditions are that Borrower: (2) pays
Lender all sums which then would be gue under this Sceurity Instrument and the Note as if 0o scceleration had occurred: (b)
cures any default of any other covenants or zgricments; (c) pays all expenses fncurred in enforcing this Security Instrument,
including, trus oot limited to, reasonsble aitomneys” ives; and (d} takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's «ights in the Propenty and Botrower’s obligation to pay the sums secured by
this Security Instrument thall continue unchanged. Yron reinstatement by Borrower, this Security Instrument and the
obligations secured bereby shall remain fully effective a: if ri acceleration had occurred. However, this right to reinstate shalh
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of 0 panial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice to Ponower. A sale may result in a change in the entity (known
as the *Loan Servicer*) thar eollects monthly payments due under the Fot~ and this Security Instrumens. There also may be one
ar more changas of the Loan Servicer unrelzted 1o a sale of the Note. If toere 12 a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph t4 above an: s plicable law. The notice will state the name and
address of the new Lozn Setvicer and the address to which payments shouiis oe m=2s. The notice will alto contain any other
informatiun required by applicable faw.

20. Hazardows Sebstances. Borrower shall not cause o permil the presence, vs<, disposal, siorage, or release of any ™
Hazzrdous Substances on or in the Property. Borrower shall not do, nor allow anyup”z ¢lie to do, anything affecting the &
Property thal is in violation of sny Environmental Law. The preceding two sentences shali 101 apply to the presence, use, or™ ¥
storage on the Property of small quantities of Hazardous Substances that are generally recognize? to be appropriate to norma’ % "
residentia) uses and to maintenance of the Property. E

Borrowey chall prompily give Lender written notice of any investigation, claim, demand, lawsuis v other action by any -
governmenta) or regulatory ageucy ov private party involving the Property and any Mazardous Substance o Znvironmental Law !
of which Barrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulaiorv-suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shill promptly 1ake
all neoessary remedial actions {n accordance with Eavironmenia] Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defincd as toxic or hazardous substances by )
Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic )
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Lsw® means federal laws and laws of the jurisdiction where the Propeny is located that
selate tp health, safety o1 environmental protection.

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows:
21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration fallowlng Borrower’s breack
of any covenand or sgreement in this Securfty Instroment (but not priar to sceeleration under paragraph 17 unlese
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applicable law provides otherwise), The notlce skal : (a) the defavli; (b) the action required to cure the defanli
(<) » date, not tuusudnysnumu:edmtbeno:mdlgyﬂvmtonmwu.bywmweﬁlnummbemﬁ;ué
(d) that faflure to cure the default oo or before the date specified in the motice may result In scceleration of the sumes
secured by this Security Instrument, foreclosure by judicla) proceading and sale of the . The
inform Borrower of the right to reinsiate after acceieration and (he right to sssert In the foreclosure the
mn-u&moohddnhwgyﬁh&dﬂmdﬂmuﬂomdﬂﬁmmmmm. IF the default ls not cured on

:
k
]

before the date potice, Lender, st Its option, require fmmedists payment L full of all sems
eccered by hia Socurity Tastruient witbout ATHE QARG A 1033 Tooeeies Th Secumity Instromond by Judiela)
be entitled to collect all expenses Incurred In the remedies provided in this paragraph

Lender
m. but not limited to, reasomable attorneys® fees and costs of title 2

22+ Release. Upon pﬂm of all sums stcured by this Security Instrument, Lender shal release this Security Instrument
to Borrower. Borrower Pay any recordation costs. Lender may charge Borrower a fee for releasing this Scecurity
lmtﬁtg;,clmi butonlyiftm:feclspaldmathirdpanyforsmimrenderedmdthecharglnsoflhefeehpenninedmw
applicable law.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders t, t's Security Instrument, If one or more riders are executed by Borrower and recordad together with this
Security Instrument, tha oovenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agree aw.ss of this Security Instrument as if the rides(s) were 2 part of this Security Instrument.
[Check applicable box(es);

Adjustable Rate Rider Condominjurn Rider 1-4 Family Rider
Graduated Payment Rider Flanned Unit Development Rider Biweekly Payment Rider
Ballcon Rider Rate Improvemens Rider Second Home Rider

VA Rider Other(s) {specify)

BY SIGNING BELOW, Botrower accepts ard a3rees to the tenns and coniajned in
in any rider(s) executed by Borrower and recorded wiin 2.
Witnesses:

L

(Sea))

“Borrower
(Seal) £ (Seal)
-Rorower Bomower
STATE OF ILLINOIS, OQL County ss:
LR Uk + & Notary Public in and for said couty 4.4 state do bereby certify
that

2\C0eN | [(c&h + Dedxx 'S.k_cd—a?,.
» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged thas ey

signed and delivered the said instrument as ) Y&y~ free and voluntary act, for the uses and therein set forth.
Given under my hand and offictal sea), this =~ day of {;E:_,uﬁ . ‘{q7 .
e
My Commission Expires: N | el
“GHICAL SEAL" Nowy Rl | |

JULIE ABEL
NOTARY PUBLIC, STATE OF (LLINOIS
MY COMMISSIDN EXPIRES MAY 7 2000

Q-muu (ICHO1  PageBufh Form 3018 9/9%0
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FD(E]?‘I%BJ USTABLE RATE RIDER

Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of
July . 1997 » and is incorporated into and shal) be deemed to amend
and suppleran the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®)
of the same Zaie given by the undersigned (the “Borrower®) to secure Borrower's
Fixed/Adjustabli: ©22 Note (the *Note®) to
Citibank, F.S.e.

(the “Lender®) of the sume date and covering the Property described in the Security
Instrument and located at: 026 Xest Wrightwood Avenue 2w
Chicago, IL 60614

(Property Addrect)

THE NOTE PROVIDES FOR 2 CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT TH: LORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AV ANV ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUS'( PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in
the Security Instrument, Borrower and Lender funther covenant faud agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGSS

The Note provides for an initial fixed interest rate of 7.125 %. The

?Rﬁte also provides for a change in the initial fixed rate to an adjustable interest rate, as
ollows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 7 YEAR TREASURY INDEX- Single Famity -
Famis Ml Usiform instrament
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) thml:igenates .

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of August ,2002 , and the adjustable interest rate I will pay
may changs on that day evilz 12th month thereafter. The date on which my initial fixed
interest rat¢ changes to an adjustable interest rate, and each date on which my adjustable
interest rate cowld change, is called a "Change Date.”

(B) The Ir¢e,

Beginning with th> first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the weekly average vield on United States Treasury securities
adjusted to a constant ~amurity of | year, as made available by the Federal Reserve Board.
The most recent Index figure 2vailable as of the date 45 days before cach Change Date is
called the “Current Index."

If the Index is no longer availib:, the Note Holder will choose a new Index that is
based upon comparable information. T'ae Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdzi, will calculate my new interest rate by

addlng Two and three-quarters percentage point(s)
(2.750 %) to the Current Index The Note Holder will then round the

result of this addition to the nearest Ollﬂ-eijalsth of one wrzmagmoim (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amoum will be my néw interest rale
until the next Change Date.

The Note Holder will then determine the amount of the monihiv payment that would be
sufficient to repalgame unpaid principal that I am expected to owe at *'c Change Date in full
on the Maturity Date at my new interest rate in substantially equal paymeats. The result of
this calculation will be the new amount of my monthly payment.

%ldtmltswln%mr;q%m the first Change Date will not be than
erest rate 1 am pay at e pate will no eanr

9.125 % or less thany5.125 %. Thereg‘afwa. my
adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percemafe points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 12,125 %.

, Form 3382 &
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(E) Effective Date of Changes
; My new in;glest rate will become effecttil:r: 'gn each n(".:mhange Date. ‘Ihwil:ltl_:ay tl.lllm Emh:num
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nzdde» of Changes

The Notr Holder will deliver or mail to me a notice of the change in my initial fixed
interest rate tc 323 adjustable interest rate and of any changes in my adjustable interest rate
before the effectiv2 date of any change. The notice will include the amount of my monthly
payment, any informzatian required by law to be given me and also the telephone number of
a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF TIF JROPERTY OR A BENEFICIAL INTEREST IN
BRORROWER

1. UNTIL BORROWER'S {OTIAL FIXED INTEREST RATE CHANGES TO
AN AINUSTABLE INTEREST RATF UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT t; OF THE SECURITY INSTRUMENT SHALL
BE IN EFFECT AS FOLLOWS:

Transfer of the Praperty or a Beneficiz’ Jaterest in Borrower, If all oz any
an of the Property or any interest in it is sofZ or transferred (or if a beneficial
ierest in Bommower is sold or transferred and Brorower is not a nagxral person)

without lender's prior written consent, Lende; mav, at its option, require
immcdiatep?ymcgtinﬁm&aﬂmlpsmmdby'this&.cu{itylnguymm.
However, this option chal} not be exercised by Lender it ¢xercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bortower notice of
acceleration. The rotice shall provide a period of not less than 30 d-ys from the
date the notice is delivered or mailed within which Borrower must pzy i) sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted L this
Security Instrument without further notice or demand on Borrower.

Fom 3182 8/94
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT -
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, ;
AND TZ:t PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY :
INSTRUMLNT SHALL BE AMENDED TO READ AS FOLLOWS: ?

Trans(e: ot the Property or a Beneficial Interest in Borrower, If all or any
art of the Propirty or any interest in it is sold or transferved (or if a beneficial
terest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s ‘prior written consent, Lender may, at ils option, require
immediate payment n fill of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law s of the date o. this Security Instrument. Lender also shall not exercise
this option if: (a) Borrower ceuss to be submitted to Lender information required
by Lender to evaluate the intend=d ransferee as if a new loan were being made to
the transferee; and (b) Lender reasorably determines that Lender’s security will not
be impaired by the loan assumption an! thit the risk of a breach of any covenant or
sgreement in this Security Instrument is arceptable to Lendar.

T

To the extent permitted by applicable law, L2.nder may charge a reasonable fee
as a condition to Lender’s consent to the loan assupiption. Lender also may require
the transferee to sign an assumption agreement that 18 azceptable to Lender and that
obligates the transferee to all the promises and sgrecraents made in the Note
and in this Security Instrument. Borrower will continue ¢z he obligated under the

Note and this Security Instrument unless Lender releases Borrover in writing.

If Lender exercises the option to require immediate paymen; in full, Lender
shall give Borrower notice of acceleration. The notice provide ¢ period of not
less 30 days from the date the notice is delivered or mailed wictir which
Borrower must pay all sums secured by this Security Instrument. If Borruveer fails j
to pay these sums prior to the expiration of this period, Lender may invike any
temﬁogies permitted by this Security Instrument without further notice or demund
on Borrower.

et koot el
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained in this FmedIAdjustabIe Rate Rider.

(Seal) :
-Borrower Lo -Borrowet
- (Seal) / eal)
-Bommower . -Bortower
(Seal) (Seal)
Borower “Borrower
(Seal) (Seal)
-Bomower -Borrower
Qemmmm rnsas Yorm 3182 5/34

§
%

I~




UNOFFICIAL COPY




S FRTY AT 3 0 -

UNOFFICIAL COPY

CONDOMINIUM RIDER
THIS CONBOMINIUM RIDER is made this 24th day of
July 1 , and i incorporated into and shall be

,1997
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity ’asiament®) of the same date given by the undersigned (the "Bomrower") to
secure Borrovcs's Note to
Cittbank, F.5.3.

(the "Lender") of
the same date and coveria3 the 1ty described in the Security Instrument and located at:
626 ¥est Wrightwood Zzenue
Chicago, IL 60614

[Property Address)

The Property includes a unit in, togetner with an undivided interest in the commen elements
of, a condominium project known as:
Wrightwood Commons Condominium
(Name of Condom! o a Project)

(the "Condominium Project®). If the owners assoce2ion ot other entity which acts for the
Condominium Project (the “Owners Association®) hoids nitle to property for the benefit or
use of its members or shareholders, the Property alse Zwiudes Borrower’s interest in the
Owners Assoclation and the uses, proceeds and benefits of Eorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covzrauts and agreements made

in the Seéﬂ Instrument, Borrower and Lender further covenan! 2224 agree as follows:
A. Ob! Borrower shall perform all of Corrower’s obligations

ligations.
under the Condominium Project’s Constituent Documents. The *Conciituent Documents”
are the: (i) Declaration or any other document which creates the Condomipica Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Porrower shall
Etompﬂy pay, when due, all dues and assessments imposed pursuant to the Constituent

MIATISTATE CONDOMMIUM RIDER-Sing's Family-Fannie Maa Fredds Maz UNIFORM INSTRUMENT

wil> UORTGAGE FORLS - (RO0;521-729
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B. Hazard Insurance. So long as the Owners Association maintains, with a
encrally accepted insurance carrier, a “master” or “blanket” policy on the Condominium
oject which is satisfactory to Lender and which ﬂovides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards ircivded within the term “extended coverage,” then:
(1) *.ender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of > yearly premium instaliments for hazard insurance on the Property; and
(i) Boriower’s obligation under Uniform Covenant S to maintain hazard insurance
coverage on the Faoperty is deemed satisfied to the extent that the required coverage is
provided by the Owrcr Assoclation policy.

Borrower shall giv> Zender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distriruiion of hazard insurance proceeds in liew of restoration of
repair following a foss to the Froperty, whether to the unit or to common elements, any
proceeds payable to Borrower arc heteby assigned and shall be paid to Lender for
gplicaﬂon to the sums secured by e Security Instrument, with any excess paid to

ITower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable
to insure that the Owners Association mantains a public liability insurance policy
ucqsnble in form, amount, and extent of covirzn to Lender. .

, Condemnation, The proceeds of any sward or claim for damages, disect or
consequential, payable to Borrower in comnection witls iny conlemuation or other taking of
all or any past of the Property, whether of the unit or #¢ the common elements, or for an
conveyanee in lieu of condemnation, are hereby assigned 2.a shall be paid to Lender. Suc
proceeds shall be applied by Lender to the sums secured-by the Security Instrument as
provided in Uniform Covenant 10.

. _E. Lender’s Prior Consent. Borrower shall not, except aftzr notice to Lender and

with Lender’s prior written consent, either partition or subdivide the Preperty or consent to:

(i) the abandonment or termination of the Condominium Zroiect, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent Zo=:2in;

(ii) any amendment to any provision of the Constituent Documents ix toz provision
is for the express benefit of Lender. )

(iii) termination of professional management and assumption of self-managemens
of the Owners Association; ot

(iv) any action which would have the effect of rendering the public linbility
insurance coverage maintained by the Owners Association unacceptable to Lender.

[ - RUELY Pt 3 i
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then ltnd:r‘qlagara them. Any amounts dishursed by Lender under this paragraph F shall
become additio bt of Borower secured by the ty Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Ponowes requesting payment.

BY SIGNING 5£LOW, Borrower accepts and agrees to the terms and provisjons contained
in this Condominw, Rider.

(Seal) (Seal)

-Borrower Barower

_{Seal) A ’ (Seal)

{dorower PDebbie S. Katz -Borrower

(Sezi (Seal)

-Bortower -Bomrower

(Seal) _—_ (Seal)

-Bofrowes -Borrower

@ 2vone: Pige3 ot 3 ! e 3140 8190
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( OrY: cHx
-j; TAX NUMBER: 14-28-305-029-0000

7 LEGAL DESCRIPTION:

%’ URI7TS 626-2w AND £-39 IN THR WRIGHTWOOD COMMONS CONDOMIRIUM AS DRLINEATRD ON A SURVBY

~1 0F THR FOLIOWIRG DESCRIRED REAL BSTATB:

E?Pmsormmmtms IN THE EUBDIVISION OF LOT 8 IR THR COUNTY CLERK’S DIVISION OF

“_;’4! ODTI0T *D’ 1N WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWBST 1/4 OF SECTION 28, TOWNSHIP 40

2, IORTH, RANGB 14, EAST OF THB THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:; WHICH
SURVEY IS ATTACHED AS RXHIBIT "A® TO THE DECLARATION 6P CONDOMIRIUM RECORDED AS DOCUMENT
WRBRR 96293146, RS AMENDED FROM TIME TO TIMB, TOGETHER WITH ITS UNDIVIDRD PRRCENTAGE

INTEREST 1IN THE COMMONM RLEMENTS.
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