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This Mortgage prepared by: G T Andrev:, JERVICES, INC.
r??mgg Pk, I 60750 . 7255-/03
MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 16, 1997, betwezo leanine Guncheon, Divorced and not since
remarvried and Sylvia Koenig, Marrled to Lawrence E. Koenlg, as teiuts in common, whose address is 128
Chicago Ave., Oak Park, IL 60302 (referred to below as "Grantor™}, and FOREST PARK NATIONAL BANK &
TRUST CO., whose address is 7348 WEST MADISON STREET, FOREST PARX, IL 60130 (referred to below as
“Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wamantr, 3! conveys to Lender afl
of Grantor’s right, title, and interest in and 10 the following described real praperty, together with afl existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeals, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (including stotk iy :tilities with ditch or
irrigation rights); and all other rights. royalties, and profits refating to the real property, incivuinyg without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Swute of iflaols (the "Real
Property®):
THE EAST ONE-HALF OF LOT 4 IN BLOCK 3 IN CARNEY’S ADDITION TO HARLEM, ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 15, 1889 IN BOOK 33 OF PLATS, PAGE 43, AS DOCUMENT
NUMBER 1073227, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 7316 W. Madison, Forest Park, IL 60130. The Rea!
Property tax identification number is 15-13-205-003.

Grantor presently assigns t0 Lender all of Grantor’s right, title, and interest in and to all lsases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the
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‘_ Gﬂnmr mm-armmrmmmcmmnmmmmmmmmm
mmmmmam The Grantor is the mortgagor under this Mortgage.

-’ﬂj-_fﬁwam The word "Guarantor” means and includes without limitation each and all of the guarantors,
fmmmmaﬁm parties in connection with the Indebtedness.

lmpmemm The word “Improvements® means and includes without limitation all existing and future
- dmprovements, bulidings, structures, mobile homes affixed on the Real Property, facifies, additions,
i-‘-,szMerwmucmnmmeﬁw Property.

. intlcbredness, : The word "Indebtedness® means all principal and interest payable under the Note and any
'}.,f"-'-'--ammmmaadvamedbywﬂammdwmmmmemormmmwmwmq
.- toenfarce oblicgions of Grantor under this Mortgage, together with interest on such amounts as provided in
.. . this Mortgage: a”mhemmmmmnfmmmwmnmmt

. duding sovms-advaraed to protect die seaurity of the Mortgage, exceed $40,000.00

T Lender. 'l'll&m’d Lerder” means FOREST PARK NATIONAL BANK & TRUST CO., its successors and
assigns. TheLender is (n> mortgagee under this Mortgage.

Nmtaaﬁanm 'M%:nt%tggw fr?tyeans this grlm menegnt fﬂ{mg:or and Lendet. argénm without
Note. The word "Note" means the r.umissory note or credit agreemenmt dated Sepiember 16, 1997, in the
original principal amount of $20,000.00 wom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ¢f, consoidesions of, and substitutions for the promissory note or agreement,
The interest rate on the Note is a variable ?cr2st rate based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to o> unpaid principal balance of this Mongage shall be a a rate
af 1.000 percentage point(s) over the Index, subjec’ nuwever to the following minimum and maximum rates,
<+ resulting in g inltial rate of 9.500% per annum. NUTICT: Under no circumstances shall the interest sate on
=_'.'mmmt&msmwmmmmmm’m(eucemfm'aﬂymgaadefaunmammbm

) WWH&W ﬁe alicwel by applicable taw. NOTICE TO GRANTOR:

L AHENOTEC
. -Pessgail Propeity. The words “Personal Property” mean all-iq
. DOrSDR -imgmorhammedbvﬁranmr andnowor% ednrmmme&al

B e B e e T e e S
3%!9 from any sale or ather disposition of the Property.

Propmy The word "Property” means collectively the Real Property and the Perscnal Property.
P:anu Thawurds‘nealmpeny'mmmepmperty interests and ripMs described above in the

Related Doouments., Thawnrds'ﬂe!a:ed Documents” mean and include without kmia¥on all promissory
notes, agreements, environmental a guaranties, sZourily agreements,
aftmst,andaﬂmmuumems.a anddowmemawhetnc}%orhefeana

m in connection with the Indebtedness.

i issu b, and
g'&ng. Tﬁewaéd'n%mé%nsaﬂmmandmmrerems revenues, income, issues, royal.ss, profits,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOGUMENYS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT tIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
- AND. ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
_SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. provided ortgage, Grantor shall Lender ab
%ﬁ%wmm@ bbb A Bt Lt Rt R L A e Ky

'undermls
AND MAINTENANCE OF THE PROPERTY. Granto that Grantor's and use of
&gmwmmmmmwmmm«gm r agrees possession
Possesston and Use, Until in default or until Lender exercises its right to collect Rents as provided for in the

SRaRet-- Y
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Assignment of Rents form executed by Grantor in connection with the Propernty, remain in
= puossassion and control of andoperatear‘r’ d manage th Propertyandcollentmeﬂmtsﬁumme%

Dutécto Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
and maintenance necessary to preserve its value.

Hazardous Submncer The terms hazardous waste,” “hazardous substance,” 'dtsposal " “refease,” and

threatened release as used in this Mortgage. shall have the same meanings as set forth in the
ensive Envt Compensation, and Liability Act of IGBD.asamended 42080

o 9603, € 56q. [ CERCLAS). e § upertund Amerdments and Reauthorization Act of 1986 Pub
("SARA") ﬂ\eclaza.rd Materials ransponaﬁonAa.asusc Section 1801, et seq., the
andReooveryAcrtlzusc Section 6901, et seq., or other applicable’state o erajlaws

ruies, or regulations adopted pursuant to any of the faregoing. terms "hazardous and *hazardous

substance”™ shall also inciude, with on, leum and petro b‘-lprodum or any fraction thereof

and asbestos. GMorreprwentsandwarrants o Lend erthat (a)Duri eperiodorsramws lp

of the Property, there has been no use, generation, manufacture, storage, treatm

mreatenedreleaqeolodhazarduus ursxmstanceayanypersonon under.aboutor theProper%

{) Granter ho7 n) kn oforrmontabehevem ueptaspremouslv

and acimmv!edga*px er m writing, any use, generation, manufacm re, storage, tn

release, or anyhaza wasteorsubstanceon.under.anomortmmmeﬁope%ng

any prior owners Lr Lecupants per? I%lamrar:m:t:rttrremrmedwgmrm or claims of

y any person relarhg to such matrers. ©) previously discl to and ackn

Lender in writing, (1) nelv™r Grantor nor any tenant, contractor, agem or other authorized user fthe Propeny

shall use, generate, manutature, store, treat, dispose of, or release any hazardous waste or substanoe on

under, about or from the Freperty and (i) any such activity shall be conducted in cam with all

applicable federal, state, and 'ocal laws, regulations and ordinances. rnc!udm H on those laws.

regulations, and ordinances desriwed above. Grantor auth Its agems to enter upon the

to make such inspectiu®, und tests, at Granto rs
gemecom ianoeofmerpwvi:hmrssecuonolme lnssg ort rnadeb
ph h and shall not comaw v [ y

o

Lender shall be for Lender's purposes only tocreate responsib or liabil
on the part of Lender to Grantor of 10 any “iver person. wer wedhereiny
are based on _Grantor's due diligence it »uestigating the Property for waste hazaraous

contribution in the event Grantor becomes liakuz ior cieanup or otner costs under any such Iaws. and (b)

agrees to indemn and hold harmless Lender 2gainst an d all clai
e o e T ecly ousiain or % E?ting rom & %ﬁ

g:is sectlon of the Moggggg or as a consequence uf any ?eneraﬂon Eﬁﬁ.

release or occurring prior to Grantor's rwnersh p or mterest in the Propeny e!her or not

the same was ar should have been known to Gramtor. - e provisions of this section Martgage

rncludmg the obli to indemnify, shall survive the paynier. S he Indentedness and the wﬂstacﬁon and

yance of ren of this Mongage and shall not be artcted by Lender’s acquisition of any interest in

th Pmpeny whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor co

stnppmgoforwasteon or to the Propertyoranyportion ofman*mg‘e.e‘y With Mngmegeneraﬁty%e
ing, Grantor will not remove, or gy fo m%um minerals

(incluting oil and gas), soil, gravel or roc pmductsmﬂrmumepnorwm;or

Removal of Movements. Gramor snall not demolish or remove any lmprovener's from the Real Pr
mu?r‘et Granmtor t0 make arrangemenetg sasngtacc?g?vmt% wLen%t:.r to replace s' Improvemems mtamy
Abl
{r%rovemems of at least equal value.
Lender’s Right to Enter. Lender and its agents and repr n the %2 Pro| a all
reasonable times to attend to Lender's interests and to mspect the Propx for purras%ﬂmmo
compliance with the terms and conditions of this Mortgage.
with Governmental 15, mp:y
ow?)‘r’herea?tner in oftect, of al gfs"'a"“" S ! the
ramor may contest in good faith any such Iaw. ordinance. or regulaﬁon and withnold compliance
roceeding, including approprate appeats, so long as notified Lender in writing prior to
ermmaayn ?eg?nr!gn raiar?t'm"nto post age?ugteomsgc':?rnmy or aassré";em i?eé's‘gn:ﬂfoy fact "mto Lender, to
pratect Lender's interest. '
Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Pm%ramor shall do all
otheracts.inadd:trontomoseactsserformmovemmlssecnon.whrchtromthe er and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, titlte or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ¢f any
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wmnwmwmmbymmmwmmm
wmsmm The {ollowing provisions relating to the taxes and liens on the Property are a pant of this

wﬁym%wmwm% mlwmlm&mWI spedial

o e pay :when done on or for services eved or matesial furnished fo the
mmmmemmweeomumnavi overmequaltome o
oo MMHMS except for ien of taxes and assgn‘:ﬂm?gwnmdue excemforme%n
R ow, and except as otherwise provided in the following
e , To&nm ‘*mmor withhold payment of any tax, assessment, or claim in ecﬁonwim
' %dismne gﬁnmpay. mflon asLertd):ats mmeP;openy conn g alien

arises of resvitofnonpaymem.aramor lwzmifmeeni days after arises or. it
iends ﬁf"‘ 1(15)daysaftuetamorhasnoﬂceof "eﬁmge%remamo!meﬁgoria!

mmmmwmmu ’ﬂ su%anmn‘e”ys’“?‘eesorm
m could amueua,tesuuufafo or sale ermmf'em lnanycontest.eramshan
AN wmmaaaraasallmadmemd beforeenfarcemeutggaln the Properly.
g Grgniny shall: name Lender as #n coligee under any surely bond furnished in the contest

© " Evifience of Pajment. Grantpr ghall ur iy demand furnish to Lender satistact of payment of the
(R assmumandshallamhor@m oprmeg'ovemmental official odelwertol.endetat time
$ %mmmmwmm?ﬁ%@m an
Notice of Construstion. Grantor shall ﬂiwmmlm fifieen (15)daysbeiore any work is commenced,

, any sewvices ara hwnished, or w«.p ied 10 the Property, if any mechanic's fien, materialmen’s
SO um.mmnwum could be on accoum o %ie work, services, % mayiot, Grantot will upen request
CE etmﬁd: furnich to Lend eradvanceassurancessmsfactomowndermemmandmﬂmymm

‘_-mvnmmmucz The following provisicne velating to insuring the Property are a part of this

1'-3'-"Mmemtmdlmmm Grantorshanpromandn'ah*' iciesoiﬁramsurancewimstmﬂam
uinwmb!evat covering afl

W RealPropatylnan sumctem mﬁmﬂan cainsurance clause, and
: a d mortgagee clauss in ofl.ender Poi:ciasb&newnnm mmmanoecomles
. and in such form as may be to Lender. Grantes snall to Lender centificates of
coverage -€ath insurer containing a nmatcuveragewﬂlnmbpcaneelledmd'mmmwa

ten (10) days’ prior to Lender and not contairrg any disclaimer of the insurer’s

n insurance aiso shatl mdqne 2n.end g that

maintain p*'a:en'taximumpnﬁcy
{imits set under the nnalHaod nsuranoe ogram.or otherwise required by Lond: 10 manmain
such insuranee for the term of the loan. a8 y o

Proceeds,
of Grantor ghali nrom%wmm an&éc)vssordamgemmei%m Lender

of HGramor days of the casualty. or not
!ass proceedsto the reuuwng ot 3:9
repair of the ¥rapenty.

plytheproeeedstoreaorauonand regal, &'énmmmmmce o
: a manner satistactory to Lender. Lender shal, upunmisfaaorvpmfgsmh
| nﬂw@mbmseeramarfmmmepmoeedsformareasmabl cost of repair o
- is Mhmnaawmim haveno:beendisbursad within 1Bodaysanermeit
mmmme: tomerepairorreaoraﬁonof e Propernty shall be used firet t10
Ha(f ttg Leéiﬂ;l‘nl&lgée'r this hggn e.eﬂ;% eg( geggg ao#med iger and the remaindeti it
mranmmﬂ uwndebmdnem. proceeds shail be paid to Grantor.

‘ m Any nexprred insurance shall inure to the benefit of, and ﬁlﬂ.tﬂe
‘ ufmaPmpanyoovered Mortgage trustee’s sale
Mmotpbmmga. anybfgrednsureweolgm peny ¢ or ather saje under the

nd% % 'ianoa o gs'g lunderi this ﬁ?mgmm
temnulmisMongagewouIdconstmnea .eanmufins:m requ!ranemu

insurance beeome Mm?a
anﬂvmlvmﬂ\a:pwﬁon mepmceeds payahletome er of the o

g dow o SQB#OLAé

“*
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indebtedness.

EXPENDITURES BY LENDER. if Grantor fails to compty with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or in%ls
commenced that would matenially affect Lender's rnterests in the Pr Lender on or's b may, but
shail not be required to, take any action that | Lender deems appy e. Any amount tnat Lender expende in 50
doing will bear intezest at the rate provided for in the Note from the da:e incurred or pai dae of
repayment tge rantor All such expenses, at Lender s opnon will ‘(;a')mbe payame on demand (b) be added
balance of apportioned nstaliment payments 10 become
dunng enh ba%om term ol an‘%hap lcable t licy or ) the rematningmtenn of the Nqte, or (c) be
payment these amounts. The right's‘"ﬂu o due and is eparaa e ote o %%“u'ﬁ' addition rooa"r?agmer b of an
remedrestowhichLmdermaybeenndedonaccoum d it. Anysuchacdon “ sggﬁs 3
construed as curing the default so as to bar Lender from any remedy that it otherwise would ave

anRRAngY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Tide. Grantor warrants that:  (3) Grantor holds good and marketabie titie of record to the Properlymtee
simpte, free and cie=r of all liens and encumbrances other than mosesettorthlntheﬂea! Pro fon

or in the Existing l1d-bledness secudn below or in any title insurance poficy, titte report, or dde
issued in favor of, aru iccepted by, Lender in connection with this Mortgage, and () Grantor has the full

right, power, and auinui¢; i0 ex ¢ and deliver this Mortgage to Lender.
Defense of Tide. Subject 17 the exception in the paragraph above, Grantorwarramand m!ifareverdetend

thendetothe Properly agemt the wful claims of all persons.
commenced d\s;taa eenonsgaé rantor’s title or the interest of Lender under thrs Pe Gramur shall degnd

the action a8 G expense. ‘Grantor may be the nominal party in such Lender shall be
ennded mam:rpate rn the procecdyi’ny and 10 be repraented in the proceed ing by counsel of Lender's own

will deliver, or causc 1o be delivered, to Lender such instruments as Lender may request
trem time to time to permit such particijation.
Compliance With Laws. Grantor warrants 113" the Pro and Grantor’s use ¢f the Property complies with
all existing applicable laws, ordinances, ana regiztions of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing

Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the !ndibledness may and _infericr to the lien
secunnqrpaymem of an exrstrng :ganon with an accourt number of 773108900— 10 Forest Park Nadon
Bank & described as: loan dated 6/2 95 and recorded on 6/12/85 as document

The existing obligation has a ¢ cipal balance uf arproximatel 583.50000andlsindte
ng nount o1 $85,000.00. meo%'f%nasmemrmfn,gpmé'mm 50 monty payments o
beginning 81/85 and an irregular balloon pa 14 approximately E%ﬂh 95 due on 7I1!00
expressly covenants and agrees to pay, or see to the ot of, the Indebtedness
prevem any defaun on such indebtedness, any default under the 1 struments evidencing such indebtedness
o7 any defauit under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Zuigting indebtedness is not made
within the time required by the note eviden ngesum indebtedness, of s*.e'.dd a default oceur under the
msrrumenr securing such indebtedness and no: cured during any applicalie grace igml en, at

mhon of Lender, the Indebtedness secured by this Mortgage shall become iimmediately due and payah e,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any a with the holder of any n:":ode. deed of trust, or

other security agreement which has priority over th Mo wnicn that ffied, amended,
extended, or renewed without the or"\:yntten consent cﬁa Egn Grantor neime' 1uest nor accept
any future advances under any such security agreement without the prior written consent o Lezder.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan oi this Mongage

lication of Net Proceeds. If all or of the is condemned by eminent domain
Ap artr)y' B:oceed:ng or purchase marl'igup%? condemn gﬁg Lender may atbit% glection reqmre % or any
@ net proceeds of the award plied the Indebtedness or the repair or restorall
of the the award after payment of all

The proceeds award shan
expensed and anomeys fees incurred by Lender in connecdnn with the condemnation
pm% it any proceedmg m condemnation is filed, Grantor shall gromﬁlg notify Lender in wrmng. and

| steps as may be n award.
Grantar may D Pty b such rehcaading. bt Londes ohall be enmed 16 panict
eeding and to be represented in dre proceeding by counsel of its gwn choice, and Gramnr e!lver or

causeggnggdelwered to Lender such instruments as may be requested by Mromtimetoumetopennn such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemnmental taxes, fees and charges are a past of this Mortgage:

Curvent Taxes, Fees and Upon request by Lender, Grantor shall execute such documents in

addition to this M takewhaievermherachontsr uested by Lender to perfect and continue
Lendersllen::snMPrcpeny Grantor shall reimburse Lend ! er for al tgxes.asdacrihedheldw.! ether
with all expenses incurred in recording, perfecting or continuing mis Mongage. including without
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u;m smu Daﬂofmelndgmwnesa
5. adumﬂompaymems

EfE :
mmﬁgﬁ S e e mmﬂawxzwmm& g

ot Ty i fax to which this section to the date
0 .h: s sgﬂnavemem 1 %ammaameauam%am
: or dﬂsmﬂahlamwﬂieafm provided ess either

gﬂmmwmumtmaw%danwwatem or other security

QURITY: A FINANCING STATEMENTS. The following provisions relating to this asa
WWWMNMMW g o 0 Mortgage
Co instrument shall constitute a e@ﬂ mnanyofmerpm
and | all of th
e
Sequrfty furerest.”. Upun ejuest by Lender, Grantor shall execute financing statements and take whatever
oﬂwaﬁ&nﬂ mm,"%?de' m%mnﬂg%aﬂass%mmtmmmmenmam
% authcazation from mg gaeggcu:edcowuemans.copsesorrepmducumsofgw

easaﬁmndnq Grantor shall reimburea Lender for all expenses in perfecting or
%nmwwm "J,.;defaun,ﬁramorahaﬂm ie the Persm:alﬁop%l,r;anmnermd
: _%p!amremﬁhlv ienttoswa and Lender and make it availabie to Lender three (3) days

" Addresses. mamnmgauumotem:r(demnanawm( secured party), from which information
by % Mortgage may be obtained (each as required by the Uniform

g %%Ooﬂe) areasﬁatedionmeﬁtst.,.‘rem is Mortgage.

. FURTHER ASSURANCES; ATTORNEY-IN-FACT. ‘The :xiowing provisions refating to further assurances and
-;..ammay-ln-taﬂarea oftms Mortgage.

ume.andhmnﬁmtotm.vmnrequestoimna Grantor

wili make, executo
: 0 wh
muca:setobemade.mned r ewa’v;‘abmmggtgmwtdaggyasibgee.ag en

an of Lender, be necessary or desirable
E;@erve mamnwmma o Note,
whahernuwownedor aguiretln“m lﬂess mamblgwmol?m
i ﬂmm

Grantor shall mbursel.enﬂetfo 2% rosts expenses incurred in
m%"mm mretewg'um n this paragraph. '

it Grantor fails to do of the thi eferred ¢ the ‘g paragraph Lender
ﬁ in the nag:eagfe a"yamd b é% forth:;:u m..n}gr-; Gfantdd
othermin as be or desirabl m.@.:wssol% n %

ma d%gm gs my’ necessarv rable, opinion,

e P )
- fllll m&m&&mwwmelmmesswhmdue.aﬂ Gmﬁfunma. maob!inaﬁms
af termination of any financing statement on file evinun

"m%m e P Grantor will pay, if permitted
mnmaﬁmee uetermmeuuywmer tna i omer W pvery o made by Granior

any third party, on the indebtedness and Lender
tuuamlt amount of that payment mudramag)%b?nhupgortowmm%a
M&m onoverLenderoranyofLender‘sFrgw or {C

or ehmpromise of any dmm made b agy claimant (in udmg out

o mau b considered un Yof o
m ﬂlbﬂm sm‘faid nsta?ed as the case may

eorofanynateorommnstmmemor agreement gmemdemeﬂnessmn%
vil).c amoum:d or recovered to the same extesuasdmaxamoumnwm
- heew rene!m!bywld sha!lbeboundbyanyjudmm.decree order, settiement or
o tndehtednessortomls Mortgage.

DEFAtn.T. Eaehottnafonowlng.atmeopuonmwnuer shall constitute an event of default ("Event of Default™)

Demsitonlndebm Failure of Grantor to make any payment when due on the indebtedness.
on Other'Payments. Failure of Grantor with time Mon%g
paynmmmesmhmw.man?oma paymen]t"nt!‘o&marymuim m{inngor aﬂeudiscnaf;g

B - =TT
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Loan No 773108900-3 {Continued)

any lien,
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
cumamed in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or Statement made or furnished to Lender by or on behalf of
Grantor under this Mo meNoteorme Related Documents is false or misleading in any material
raspect, either now or at the time made of furnished.

Defeciive Cofiateraiization. This Moneﬁ?e or any of the Related Documents ceases to be in full force and
etfect (mcludmg failure of any collateral documents to create a valid and perfectad security interest or lien) at
any time and for any reason.

Dead:o?ralmlvegcyr The death g;gram%s;n trfxg s&sglmc%‘otmeram%: the appoinmem of a receiver for g{n&e
rantor’ v m f creditors,
ggnmmencmm 'P opertv ing ugger any bankruptcy or insolvency laws a'%y or againSI

Foreclusure, Forfeiture, etc Commencement of forec!osure or forfem.lre proceedings, whether b judicial

proceedmg. self-help repossession or any other method of Grantor or by any governmental
cy agains® any of the Pr s However massubsecnonshatlnot p inmeevetnofa good faith

d e by Grantur as to the validity or reasonableness of the claim which of the tnrec!osure or

eed:r# provided Grantor gtvee Lender written notice of such ciaim a.nd fumnishes reserves

otaswetybondfm e rlaim satisfactory to Lender.

Breach of Other Agreeesit, Any breach b Gramor under the terms of any other

Grantar and Lmdgrg‘mat g0 reynedied within 3 ’orovxded therein mdu?::g wmmut umltaﬁon

fmy agreement conceming an, indebtedness or other abhgan Grantor to Lender, wheth er existing now or

Existing Indebtedness. A default shr i wecur under any Existing Indebtedness or under any instrument on the
Prapei;yl m eagm E:usting Imtelt aness, or commencement of any suit or gther action to foreclese any

Evems Affecting Guarantor. An of the precering events occurs with respect to any Guarantor of any of the
Indebtedness or any uaramory dies or%ec:mzsg incompetent, or revokes oF dxspures the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse ang‘e cuis in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtednsss is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrency uf any Event of Default and at a%ﬁme thereafter,
Lender, al its , may exercise any one or more of the followipa rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its opticn without notice to Grantor to declare the

enmﬁrergdm{ebggdnm immeadiately due and payable, including any prep2;ment penalty which Grantor would be
uired to pay.

UCC Remedies. With respect to all or any ofmePessonalPro Lrades shall have all the rights and

remedies of a secured party under the Umfgta" perty. g

Collect Rents. Lender shall have the nght wmout nauce to Gramor to take pmmon of the Property and
coliect the Rents, mcluqu past due and unpaid the net sroceeds, over and above
Lender's costs, agamst th ndebtedn&es In funhetanoe of th:s Lender «Yequire any tenant or other
user of the Pro make payments of rent or use fees to Lender. If the Hents are collected by
Lender, then :rrevocah designates Lender as Gramo s _attorney-in-fact ‘0 unZorse instruments
received in payment thereof in the name of Grantor Lgﬂeaouate the same and mw,st the proceeds.
i o e g ke LS e Bl 1 Sl
axercise ntspaymmnghtsmder this subparagraph either in person, by agent, or through a recewer

Mongageeln?omsion Lender shall hava the ri tobeg:acedasmomagee possession or 10 have a
the Pri to m&e?r on%gleldorr‘an&mé% sal andtuc}alhl%mtheﬂems from the Propesty
e openyé'e npera!e opg‘nxp I‘R tr‘nr e, o

in n or recewer may serve w(trmut bond if permlged s right to the
ee ufar g w¥netﬂerornotmeap valueotthePro.'.tezrtyemgﬂt ceeds the

mgtvgdn&ss bya substa!mm amoum Employment by Lender all not disqualify a person from serving as a
&xdigaﬁl, W Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
-}

Defiden ent. If ed b licable law, Lender may obtain a judgment for any deficien
remainm% £| lndehtwggglgue toyL%er after application of amounts rejceived from the gxemise c%h&
rights pfov:dw in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or in equity.

Property. T permitted by icable law, Grantor hereby walves
h%fe%g'e property marsga!mleedex!'r?gxermsingd its n% and remedies, Lender shall be tree to sell all orﬁgr?; part

»‘*
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"*:'io!lm e sales. Lendefstlaﬂbeenﬁﬂeumbﬂa!
Bwa% sepageh/inonasalemmmepm! any

Nﬁuoﬁa!e. Lanashau% reasonable notice of the time and place of pmucsaleulthe
- Persona) af the after which any private er intended Pereonal
mgm BT e o o S e O O e e 0 o

e Bl o Bemele, A walver by ary pany o o treaen of 2 proision of s Mg chat
sl wh re maﬁmm“ to demand strict ﬁE prosion
Tl PG actin tb pertomm an a Gty et 0

%& mw:ommawnmwmmdedmadm@dmm

institutes sult or action to enforce of the terms of this
o' n awreasmn:.elzﬂkser.aafrm'mms

b m,,,,,m a,e“,,““ Y&l any Bme '%MQWWMW
. enforcement ’f ndebiegness payable o Gemand and Shall beay iMcEs
B R e T b

N Sty s i o o, (oo o

RTE TeDOS), BUAEYC/S soports, and apraisal fees. and e INSUTANCE {0 extert permied
pplicab WAWMW.JIMW%Min%mQIWWWM by o
| NO‘I‘!CESTDGRAN'I’ORANDO’IHER"AR‘HES. Any notice under this M mcludmg mmlonany

and notice of sa's tv. Grantor, shall beinwntmg. bytelelawinﬁ%mﬂm

; shail be affertive ered, of when deposited

overnl byag?er.or.ﬂm!ed mmmaeemed%ew%endemsuedmmemumsmmnwm
]gasta epeid. directed to the addresses shown near the beginning of this

ge

fm vices under this Mot nfom\alwrinmnoucetome
ress not;?s»,todwan% ggagnefwg&“drgss lcaplesomaﬂoeso?

- . fon from tho adﬂalxh!yhmwhidihasmon.,overﬂus ongageshaﬂbesemzoLender’sadmss.
Montgage. For notice cses, Grantor agrees 10 keep Lender informed at ak
-« times of Grantor's address. @

-; MISCELLANEOUS PROVISIONS. The following misceflanecus piovisions are a part of this Montgage:
' ents, canstintes the entire unders!amgoam

parties matters sef forth Meiplioe. No alteration of or amendment to this
Wﬁmﬁuﬁmmmgmﬁﬁmﬁu panyorpamessougmtobedtammor

Applicable Law, This Morgage has been defivered to Lender and accepied Ly Lender in the State of
{inofs. This Mortgage shall be govemed by and comtrued in accordance withs “5is faws of the Swte of

Hiinots.
on headings in this Mort are for convenience 3es only and are not to be
useﬂmbnamor%emepmv%msd nsnfa e Y

Merger. Thera shall be no m mmemtereslormecreatedb this Mort witr, any cther intevest or
es:azeina’neaapmyat erger hetdbvarformebeneﬁtaue%dermangagcgpacwav ~thiut the written

Partigs, Al gbligations of Grantor under this Mortgage shall be mandsevera! air’ 2. relerences
Gramor ss%%nsmalea% pmmslmmbelmis

m&mw%an mean each and
responsible for all chligations in this M
Seuaahlﬁw. it counofoompetem risdiction finds any provision of this Mortgage to be invalid or
a oﬁ!son ci‘rgumstanc dlﬁndz%rgshaﬂnottenda prgvrsm‘mvaﬁa
Py W i o g, Such, o “”"mm““”ﬁﬁ
%h@mmansfmbemamanMapwvis:onsofmismngagemaﬂmhenesnectsm

ect to the limitations stated in this Mo ontrans#ernfsramnr'sm:evest.
ofm%mr

Mmm'am blndﬁ'ng uponvgdeénufe to the beneﬁt

in a person other than Grantor, Lemder. withput notioe 1o Eramov

%% smwessorswzmreterencetom Mongage and

Indebtedness by
fort extens!on without releasing Grantor from the abligations of this Mortgaga ar ﬁab:my under me

‘I'tmelsofmem ﬂmnsolmeessememmeperfonmnceomisumgage.

Walvaofl!anmdhanpﬁm Grantor hereby releases rights and bencfits of the
homestead exemption laws meaa:emmfnmsasmaumdebtednesssecuredbymlsmmm

v Walvers and Consents. Lender shall not be deemed! to have waived any rights under this Mortgage (or under

B - ¥ T P

Q—————
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the Related Documents) uniess such wawer |s in writing and signed by Lender. No delay or omission on the
partofLendermexercasm ﬁar?m e as a waiver of such nght or any other right. A waiver
anypartyofapromonof is sha! notconstmneawawerofarﬁrefudlcemapartysrigmomawise

smct complsance wnh pmvns:on or any other by Lender, nor am‘
course g between Lender and Grantor, shall con: S 1i

Grantor's ob ons as 0 an !uture transachons Whenever consent b Lender is r ired in E:IEMongage.
the grantin oqan y Lender in any instance shall not constltute connnwngqgonseﬂt to subsequen
instances where such consent :s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

’ /

o Vit 1o oo £ Rl

INDIVIDUAL ACKNO'WLEDGMENT

T
STATE OF 1 )

}ss

COUNTY OF (20| C )

On this day before me, the undersigned Notary Public, personally appeared Jeari= Guncheon, Divorced and
not since remarried; and Syivia Koenlg, Marrled to Lawrence E. Koenlg, as tenants in comrien, to me known to

be the individuals described in and who executed the Mortgage, and acknowiedged that thzy signed the Mortgage
as their free and volumary act and deed, for the uses and purposes therein mentioned.

leenundermyhandando ﬁysea!mk dayof &Mmber , 19 91.

By Residing at Fﬂ”f'/ fark
A abdadia . T Y VY PP VTP
Notary in and for the State of J— -~ "OIGAL SEAL ;
. SV A, VAINIS!
My commission expires { 2/ iy q? Pl State of o .f,
et Koo wasen Expires 1271, 3
hhaas e oV VR

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c} 1997 CFI Pmsmmas. inc. All rights reserved.
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