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ASSIGNMENT _OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 16, 199/, kciween Jeanine Guncheon, Divorced and

not since remaried and Syivia Koenig, Marred to Lawrence E. Koenlp, av tenants in common, whose

address s 128 Chicago Ave., Oak Park, IL 60302 (referred to below o “Grantor™); and FOREST PARK
NATIONAL BANK & TRUST CO., whose address is 7348 WEST MADISON STRFET, FOREST PARK, IL 60130
(referved 1o below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continulng seciiity ’mterest In, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the fdlowine described

Property located in Cook County, State of [liinois:

THE EAST ONE-HALF OF LOT 4 IN BLOCK 3 IN CARNEY’S ADDITION TO HARLE, ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 15, 1889 IN BOOK 33 OF PLATS, PAGE 43, AS DOCUMENT
NUMSBER 1073227, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7316 W. Madison, Forest Park, Il. 60130. The Real
Property tax identification number is 15-13-205-003.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawfu! money of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness™ mean an existing obligation which may be

sacured by this Assignment with an account number of 7731089001 to Forest Park National Bank & Trust Co.
described as:  Mortgage loan dated 6/2/95 and recorded on 812/95 as document 95377200. The existing
obligation has a current principa! balance of approximately $83,500.00 and is in the original principal amount
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L No 773108900-3 (Contimsed)
-+ | 01§85,000.00. The cbiigation has the following payment terms: 59 monthly payments of $683.93 beginning
... BIE5 and an liregular balloon payment of approximately $82,181.95 due on 7/1/00.
- Evens of D2t The words "Event of Default™ mean and inctude without (imitation any of the Events of
" Dofaulrsat forth bielow in the section titled “Events of Default.”
2.%17 . CGrantor, The word "Grantor” means Jeanine Guncheon, Divarced and not since remarried and Syivia Koenig,
- -Blared 1o Lawrence E. Koenig.
" Indebiedness. The word *indebtedness” means all principa) and interest payable under the Note and any
- Emounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
_ enforce obligations of Grantor under this Assignment, together with interest on such amounts as pravided in
- Lenfer. The word "Lender® means FOREST PARK NATIONAL BANK & TRUST CO., its successors and

= . Note. The word “Nato® means the promissory note or credit agreement dated September 16, 1997, In the

© - origina) principal amour. o $20,000.00 from Grantor to Lender, together with ali renewais of, extensions of,

. eodifications of, refinancings. of, consolidations of, and substitutions for the promissory nate o agreement.
£ - ‘Theinterest rate on the Noie is a variable interest rate based upon an index. The index currently is 8.500%
per annum.  The interest rate v be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentage points) wer e Index, subject however 10 the following minimum and maximum
rates, resulting in an initial vate of 9.500% per annum. NOTICE: Under no circumstances shall the interest
rate on this Assignment be less than 5.00M per annum or more than (excent for any higher default rate
shown below) the lesser of 19.000% per annui ur the maximum rate aliowed by appiicable law.

Property. The word "Property” means the real r/sperty, and all improvements thereon, described above in
- the®Assignmenm® section.

.. Regt . ‘The wonds "Real mean the oronerty, interests and ri described above in the
" “Piopery Duinon e <> ToPe o' Wb rights

.ne:mgmm. The w?g‘ ‘;Re!a:eu Menmsirrm- mean 22}1 Dglndude without gigmﬁon all ron

: mmmmmlgomrinwumm eemen’s and documents, whether now of heseafter
%mmnmmmmmm.m

- Renfs, The word “Rents™ means all rents, revenues, income, issues, rof and proceeds from the Property,
; " whether dus now or later, including without limitation all Rents from &"; igases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMZNT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING Te24S:

-~ PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Assignment or Retatrd Documen,
.- Grantor shatl tnLmdaal!amwnmsecu@bymmmegn:nan'as.meybemeagge,_am shall strictly
%}mnauoi %s obligations under this Assignment. Unless and until Lender exercises its right to collect
S ma‘gm &m%mm%am&senodmnm%‘wﬁgﬁgm Gramulthmn'at‘etemainm
:f 5 MﬂwnwmmMemmllnmmWMsmmmmemmcaﬁ «:oﬂanﬂ::a!inahamﬁ:m:yn
' GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With to the
'+ Rents, Grantor represents and wamants to Lender thar respet
Oumenship. Grantor ia entitied to receive the Rens free and clear of all rights, loans, fiens, encumbrances,
and claims except as disciosed 10 and accepted by Lender in writing.

o Grantor has the full - and to enter into this Assi
ggn Asng; v s the right, power. authority to 0 this Assignment and to assign

No Prior Grarntor has not iously assigned or conveyed the Rents to any other b
m previously assign ey y person by any

No Fusther Transfer. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's fi
mmmmasmeummam%&"w o any 8 rights

: LENDER'S RIGHT 1O COLLECT RENTS. Lender shall have the right a1 any time, and even though no default

SRl -~ T
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" shall have occurred under this Assignment, 1o coliect and receive the Rents. For this purpose, Lender is hereby
- given and granted the following rights, powers and authority:

Notce to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take ion of the Property; demand, collect and receive
fromthetenamsorfromanyomecge’;sonsname erefor, all of the Rents; mstiuneandcarryona!lregta‘l,

oceedings necessary for of the Property, including such proceedings as may be
:emp%%sess on of the Propemr collect the Rents and removeganyteng.ntort%tsor er persans

Maintain the Pro, Lender may enter u nthe opmytomamtammePropertyandkeepmemein
repair; to pay cosw thereof and of all servi oyees mc!udmg their equipment, and of all
r and condition, and also to pay ail

continuing cosm W of maxmmmn
taxe. assessmems water utilities, and 9 pretmums Oﬂ e and other insurance Bffﬂ:lﬂd by Lender on

Compnan:e wi”* Lws. Lendefma?rdo anyandan things to execute and comflyw:mmelawsofmesmtem
llinois and also 8”-other laws, orders, ordinances and requirements of all ¢ther governmental agencies
affecting the Prope:y

Lease the Property. 1 cnider may rent or lease the whole or any part of the Property for such term or terms
and on such conditions %s LenJer may deem appropriate.

Employ Agents. Lender 73y engage such a or agents as Lender may deem appropriate, either in
Lender s name or in Granto:'s narggg to rent anger’:tlanagegme Property, including the collectmn and application

Othe: ACs. Lender may do all sum siher tmngsandactsmm respect to the Property as Lender may deem
epgo priate and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
rmnoﬂnrmepurposesstatedabme

No Requirement to Act. | not oe regoin
et Lacier chall Pave DO e o B e B O o s a0 e fac

any other specific act or thing.

APPLICATION OF RENTS. Al costs and egenses ncv"ecl by Lender in connecuon with the snan be for
Grantor's account and Lender ma Rents. Lender, in it on,
shall determtne the application ot any and al Hems reu.!v d by it however any such Rents received by Lender
which are not ag?;aed to such costs and expenses shall be ’{”e" to the lndebtednee& All egend:tures mada by
Lender under ment and not reimbursed from | become a ess
secured by this Asscgnmem and shall be payable on dentuno, with interest at ﬂte Note rate from date of

expenditure until paid.

FULL PERFORMANCE. it Grantor pays alt of the Indebledness when due and otherwise performs all th
ubhgaﬁons tm upon Grantor under this Assignment, the Note, ind the Related Documents, Lender sha!l

to Grantor a suitable satisfaction of this Assngnmen. anu suitable statements of termination of
any .ﬁnanct statement on file ev:dengaj% Lender's security interest i ve Rents and Property.

it permitted .
maﬁabyGrantor.wh@ervoluntanlyoroﬂrermse byguaramororbyearrym' ;vany.onthe ndebtedness and
mefeauerwtdersshmedmremnmeamoumolmazpamem( Granmrt.m:steeinbankruptcyortoany
sinﬁiarpefsonunderanyfederalorstatebani«um law cr law for the reliet of cebtors, () by reason of any

gment, decree or order ¢f any count or admi body mngjunsdncuonover.e-deroranyouender's
r?eny%)b reason of any seitlement or compronuse%clanmmadebyw‘ﬂefwithanydaimm
uding out mnauon Grantor). the Indebtedness shall be ered unpaid for the
and this Assignment shall continue to be effective or shall be reinstated, s the case may be,
mg any cancellation of this Assignment or of anv note or other instrument or ag‘rgement e\nden
the indebtedness and the Property wiil contmueto secure the amount repaid or recovered to wnemem
that amount never had been orniginally received na ender.andsrantorehallbebaund by any judgment, decree,
order, seftiement or compromise relating to the indebtedness or to this Assignment

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thas Assignment, includmg any
cbligation to maintain Existing indebtecness in good standing as required below, or if any action %’eﬁal n%
commenced that would material aﬁectLendersnmerestsmthePro Leneron f may, but
shall not be mred to, take any action that Lender deems appr ount that Lend eupends
doing witl bear interest at the rate provided for in meNotetmmmedmeincurred orpamby dertothedateof
repayment by Grantor. Al such expenses. at Lendersomion. vnl! \:)mbe % (b) be added to the
balance of Note and be apportioned among and be 10 become due
dunngamerbgmetermofan applicah:emsurancepohcyor (i)meremaini termo!meNute.or (c) be
loon payment chwillbedueand anheNotesmaxu This Assignment also will
securepavmemmmase amounts. Theﬂgmspr for in this ‘be in ad to om:
w any remedies to which Lender may be entitted on account of edetautt Any such action by
nmueoonstruedascunngmedetau!tsoastobarwnderfwmany remedythaﬂ:oﬂrerwisewouldha

DEFAUI.T Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Defauht on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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. - Cormpliange Falure of Grantor to any other term, obli covenant or condition
s ggalmmw gnment, the Note or In any ﬂwne!meunowmm gaton.

N misl in material
| 1._ nm%m néeﬁcrrnﬂmnela:edoowmemstsfalseor gading in any
muemw Assignment or any of the Related Documents ceases to be in full force and
SRR mmﬁnumotmscona:erald b/ to create a valid and perfected security interest or ten) at

| Oﬂmbe&u!u. Mmdwmwmwm obfigation, covenant, or condition contained in any

. Other

. Death or Insofienty. The death of Grantor, the the appointment of a receiver for

. ﬂlﬁm Pmpm assignmmttormeb ofcreditors. muedilmworkout. %
: &mma wocﬂng under any bankruptcy or insolvency laws wgreagmnsl Grantor.
Fmdoam.l’otfetnn'e e commwnemofmredosure forfeswre gs. ether by judicial

" proceeding, 6ef ‘dp.repmqn by or by any govenmental
a cyaga&ma..vom Hnwevermssubgfet‘:ggndggnnm mnmemmmggwdfatg;

reagonab!

lD nwiﬂed Grantor gives amnenmwdsuchdﬂmmmshasm
or 3 swrety bond for 12 c.aim satisfactory to Lender.
Guaranto’. - Any of the preceding events occurs with respect Guarantor of any of th
mes in orr or es the vajidity of, or Iiatn
_{__Wm%ﬂgmmm s incompetent, or revokes dis:-?nv idity itity
. Advese Cinge, A material agvers OCCUrs in Gramtor’s financial condition, or Lender believes the
Lo mdmwwfmﬁﬁ ndebtedness is impaired.
© Insectirity. l.mdermsonab!v deems itseir insecure.

_ Msﬂm lndehteﬂnm. A default shall occur 1:ider any Existing lndebtednss or under any instrument on the
tgew E:lsﬂng Indebtednese, 2« commencement of any suit or ather action to foreclose any

e:!stmgumm
RlG!ﬂ'SANDRM!ESONDEFAULT Uponmem:cumceofanyEvanofDetauRanda!anyﬁmemm
may wanvmeormoreofmefouomngrigm remedies, in addition to any other rights or

 Actelezte Indebtedness. Lender shat aption witho notice to Grantor to declare
mmmmae;duemmmdmmmnwmggna?tywmmemwmuue

Lmuerd\allhavemeﬂcru.wmm notice to Gruntor, totakepcssessam armePromam

pic: Hmts. lm:lndln amounts paﬂ dug unpald. ang ape
) n furtherance
.% % e odghrotnegs i it f.,;';%&ﬂm% %“ﬂ.ﬁ“%ﬂ:

er ag Grantor's attomey-in-fact to endoec | m paymem
ﬂtm‘eoﬂnme cferaﬂm and to jate the same and collect the prxreds. Payments by or
oﬂwmwm er in response to ‘s demand shall obiﬁ.;:.‘:r.ﬂorwmd\ the

or not roper grounds for the demand exist Lmdermyr*emsens undermss

smwagmmemamwp . by agemt, or through a receiver.

mml’mﬂm Lender shall havethengmtohe&lgcedasmongagee in posses sion of to have a
take possession of all or any part of mmmepowa.o,.rﬂeaand

precedi toreclosureorsa!eandtocollemmenw,s

e o e g o, e T
ent value of the Pr r’e::o:eadsm

: ﬁsbyas!m'stanﬁalamum EmploymentbyLender notdmuamyapersonfmmsewmgaa
Oﬂ%&mmﬂa Lender shall have al! other rights and remedies provided in this Assignment or the Note or

by
W Electltm of Remedles. A waiver by reach ot of this shafl nat

e 3 wahce T r s e Ay mm,gzmmzw G st compiancs i bt rovion
i, are An Blection o, make Expendurcs. of 1AAG AEhN 10, PN 2 GHIGALION i Grantor Gder thio

- famneoleramov T o I e dectare and
% i to perform s right to a default and exercise

Atnnomeys’ Fées; Expenses. ul.endermmnnes suit or action to enforce any of the terms of this
%mmmmmmw sum as the ad reasonable as atom
fees at e nﬂﬁ%ﬁmﬁém&

Wheurerornotamcou action reas
nmetormaprmmnufmmmwma

E by tender s opnion are

-y aummmmﬂmanan of the udeb?gn payable on demand and shall bear interest
: from the datp ¢t expenditure until r meta!e fnrmlheNota covered by this
;' paragraph includa, without fimitation, mits under applicable law, Lender’s angryneys
‘k 9 g

L "™ otch0Le
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- Loan No 773108600-3 (Continued)
fees and Lender’s | expensoswheﬂ:erorno:therelsalawsuu. including attom featur !aupmy
proceediggs (tm:iut!?ﬂgéll efforts to modify or vacat agr automatic stay ms'l injun ogk and any
Gt e et O S sty v el e e PR
applicable law. Grantor also will pay any court costs, in addition to all sums'nfowdedb

MISCELLANEOUS PROVISIONS. The following miscellanequs provisions are a part of this Assignmem:

Amendments. This Assignment, to%‘emef with asgy Related Documents, constitutes the entire understandm?
i Rt ot 5 Gl LS G o 1 S Y 1 o o T
chamedg?boundbytheaneranonormenglmem

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
m This Assignment shall be governed by and construed In accordance with the laws of the State of

Multiple Palﬂes Al oblll;anons of Grantor under this Assignment shall be joint and several, and all
reteran to ‘h r. Thism that each of the signing balow
ces .al' '8 mﬁ@&gﬁw&mm eans persons signing

NoModIﬂcaﬂon. Grafm'fshan nmentermtoan agreement with the holder of any mortgage, deed ot

other secu a&; ich has priority over this Assignmem by whlch a%?geemem is modi eﬂ
amended, en o Mmed without the prior written consént of L. neither request nor
accept any future advances urder any such secunty agreement withnut me pnor wnnen consem of Lender.

Severab it a court of coripstent jurisdiction finds provision of this Agsignment to be invalid or
unenfori.gable as to any f- or c%rcumstance. mchangndm shall not render that provision invalid or
unenforceable as to any s or circumstances. feasﬁ:le such offending ion shall be
deemed to be modiﬁed to be in ue iimits of enforceability or validmr however, if the o ng provision
cannot be so modified, it shall | be stricken urc alloﬂ&erprowsmnsonmsAssgnmem in all other respects shall

remain valid and enforceable.

Successors and Assigns. to the limiatons stated in thi ent on transfer rantor

interest, this Assign mem shaﬂe?e binding ‘I?ponogfsd inure !g' thesben or'n the ggnies. meird W

asségna lfownerﬁgf Praperty becomes ves:cd in a person other than Grantor, Lender, withomnouce
rantor with Granturs successors with reicrence to this Assignment and the Indebtedness by

“:ge: memg}i gs extension without releasing Grantor from the obligations of this Assignment or liabifity

Time Is of the Essence, Time is of the essence in the perforria:ice of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases zdo waives all i and benefits of the
homestead exemption laws of the State of lilinois asy to all Indebtedr.ens secured b%httgls Assignment.

Waivers and Consents. Lender shall deemed to have w any i ndertmsm m
under the Related Documams) un laé‘mmghe walver is in \Engng%‘xi;&d }' q:ms g gﬂor omfsﬁon
on the of Lender in exercising any right shall operate as a or any o¥h
anypanyofaprows:onofmzs gnmecnshannotconsﬁtuteqm m@g
demand strict compliance op onoranymh ATt on o Dr
Lender.noran oourseotdealm begweenLeﬂderan Grantor, shall constitute = waiver
rights or any of Grantor's obugatnons as to any future transactions. Whenever consent by Lender ls required
in this Assignment, the granting of such consent by Lender in any instance shall ¢t constitute continuing
consent to subsequent instances where such is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGi? i#*¢T OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
 STATEOF T )
)s ‘
“Counry oF (ool }

_On this day befare ma, the undersigned Notary Public. personally appeared Jeanine Guncheon, Divorced and
1ot since remarrded; and Syhvia Koenlg, Mamrled to Lawrence E. Koenig, as tenants in common, to me knawn to

'hemelnmmmdasumwm and who exacuted the Assignment of Rents, and acknowledged that they signed
.mmammmwmmandm for the uses and purposes therein mentioned.

;Gmmmyimmd swms_(_dayof S'J{(mlur 1997.

B, %M.mi Resam «__Forest far ke
WWmamwm oot __LL s socor e RSNSOI
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