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‘\ THIS MORTGAGE ("Sccurity Instrument’} i« siven on Septenbar 18, 1997 . The mortgagor 15
JEROME W. BISGN, MARRIED

("Borrower™), This Security Instrument is given o
COMMONYEALTH UNITED MORTGAGE COMPANY

which is organized and existing under the laws of THE SYATE OF Cvni% .and whose -
addressis 3232 REWNARK DRIVE ¢
NIAMISBURB, OHID 45342 ("Lendrs™. Barrower owes Lender the principal sum of

Throe Hundrod Seventesn Thousand Seven Hundred Fifty 250 Ro/100 —-ecmeemeeae

Dollys (I'S. § 317,7150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumen’ ("Note*), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on October 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; zad il renewals, extensions and
medifications of the Note: (b) the payment of afl other sums, with interest, advanced under paragreph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secraty tostrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following desceihes rapenty located in

cooK Camnty, Winois:

0LSYOLLE

Bk daorutt

Parcel ID #:  17032250781418

which has the address of 111 E. CHESTHUT #65A CHICABD IStreet, City),
fitnpis 60611 (Zip Code] {"Property Address”);
nu Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 $/00
" - Amended 5191 !
q (1L} coaom z
Page s ot e VU WORTGAGE FOAUS - (§00)321-7291
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TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements, appustenances, and '
_ fistores sow or bereafier a pan of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
Allof tho firregoing by referred (o in this Security Instrument as the "Propesty.

BORROWER Mmmmmmdmﬁmmwmmmmmm 1
grens and comvey e end tht the Property is eoencumbered, except for eacumbrances of recard. Borrower warrants and *
will defend generally the title to the Property against all clzims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-miform covenants with timited

Vﬂiﬁmbum&nmmmamﬂmmmnymmmmgmlm

TN ;UMMW Bomrower and Lender covenant and agree as follows:

g ”'!.mmmorﬁwpﬂmdlmmmmmmcm Borrower shall prompily pay when duc the

- peincipalof i interest on dio debt evidencod by the Note and any prepayment and tate charges due under the Note.

.- ;& Funtls for Tuxes aud Ensurance.  Subject (o applicable law or o a writicn waiver by Lender, Borrower shall pay to
%muhmmmmmummmesmmMammfw(a)ywlym

. ghifassessments which may antain priority over this Security Instrument s 2 lien on the Property: (b) yearly leasehold payments

" or ground cemrs an @y ¢Xoperty, if any: () yearly hazard or propesty insurance premiutns; (d) yearly flood insurance premiums, if

 gnys () yearly morgage nsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

. frodidans of paragraph 7, i licu of the payment of morgage insurance premiums. These items are called "Esrow liems.”

Lender may, et 2ny time, c0/ 8 and hold Funds in an amours not to excced the maximum amoun a ieader for a federally relzted

"fmmMmhufwmMsmmmmfmwmsmmAadwum

mummm.aany tro, wmwmmmmwmmmmmmm
3}&5&3@Mdﬁnﬂsdmmth:lmaMmmmmmdmdmmkmm

-'-~I.md=tfwﬂuissmhaninsmm)mmany?mwﬂmlmamhmmmlymﬁmdsmmyﬂwﬁsuw
", lzms, Lender may not charge Borrower for holding aud apylying the Funds, annually analyzing the escrow acomumt, or verifying
. the Bscrow Iterns, uniess Lender pays Borrower interest vo i~ Funds and applicable law permits Lender w0 make such a charge.
. However, Lender may raquire Borrower to pay a one-time cherge for an independent real estate tax reporting service used by
. Lender in connection with this loan, unless applicable taw provides atherwise, Unless an agroement is made or applicable taw
fﬁmmn&emmmﬂmﬂemmmﬂmmkkumm!erestormn:gsmdaﬁmds.limowmd
Lender may agree in writing, however, diat interest shall be paid on the Fards. Lender shall give to Borrower, withous charge, an
* gxmmd accomnting of tip Funds, showing credits and debits to the Fumds a4 4= purpose for which each debit to the Funds was
made, Ths Fands are pladged as additional scurity foe all sums secured by this =<arity Instrument.
- [£ebo Fonds beld by Lender exceed the amounts permitted to be held by appliczisie ixw, Lender shall account to Borrower for
(s expess Ronds in acoordance with the requircments of applicable kaw. If the amou.: of the Funds held by Lender 21 2ny time is
noi stfficient to pay the Escrow ltems when due, Lender may so notify Borrowes in writay, #ad. in such case Borrower shall pay
" to Lender the amount nevessary to make up the deficiency. Borrower shall make up the Z+ficiency in no more than twelve
* . mouthly payments, at Leader’s soke discretion,
. Upon payment in foll of all sums secured by this Security Instrument, Lender shall prompily sefur< to Borrower any Funds
a field by Lender. i, under paragraph 21, Lender shall acquite or selt the Property, Lender, prior to d.¢ ar juisition or sale of the
T Mmmmymwwmamwdmamaamwwmnmmdbym
mm

" Mpmdmm Unless applicable law provides otherwise, all payments received by Leader var paragraphs
ImzmuwmmmmmmmmmMﬂ.wmmuwmz
-ﬂ'ﬁhﬂ.mmmmmwmmmmmmmeswmmm
ored.. & Chavpes; Liers, - Borrower shall pay all taxes, assessmeats, charges, fines and immpositions attributable to the Property
3 MMMMMMMMM“WW«MWJM Borrower shall pay these
“@mhMWmmmzmdmmmmmm Borrower shall pay them on time directly to the
; 1mmdmmmnmwshanwmmﬂyﬁmx¢mmanmmMaummmmu
BmmmmeMy Borrower shall promptly fumish to Lender receipts evidencing the payments,
- Bomrower shall promiptly dischargs any Hen which has priority over this Security Instrument unless Borsower: (8) agrees in
. Viatting to the payment of (e obfigation sceared by the fien in a manner acoeptable to Lender: (b) cantests in good faith the Lien
-'_W.mmmmmldmbmnlmlmwdmpwwmmwﬂusmmmmmm
;mmdmmm(c)mmmmormmmwmmwmmmm
this Sequtity Instrament. If Lender determines that any part of the Property is subject 1 4 hien which may attain priosity over this
Seguity {nstrument, Lendér mxay give Bommower a notice identifying the lien. Borrower shall satisfy the lien of take
of the oetions see forth abive within 10 days of the giving of notice. o2 e il
%ﬂmm Page2cie Form {014 9/90




% 5. Hazard or Property Insurance. m@mmm%mgmgammmm
against loss by fire, bazards inctuded within the term “extended coverage” and any other hazards, including Boods ar
flooding. for which Lender requires insurance. This insurance shall be maintamed in the amounts and for the periods that Lender
Clu'mmmmmﬁmmwmumwmuwbmmm'swwmaanm
e unrcasonably withheld. If Bomower fails to maintain coverage described above, Lender may, 21 Lender's option, obtain
overage to protect Lender’s rights in the Property in accordance with paragraph 7.
Al msumance policies and renewals shall be acceptable to Lender and shall include a standard movtgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
presuiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration of repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not coonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to setle a claim, then
[mdumaycoﬂectmeiwmnocplmd&Lmdamayuscmcpmceedswmpairormethehopatyormpaysummnw
by this Security Instrument, v/niether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Botrover osherwise agree in writing, any application of proceeds o peincipal shall not extend or postpone
the due date of the monthly pay-ies’s referred to in paragraphs 1 and 2 or change the amount of the payments. If undex paragraph
21 the Property is acquired by Lordic, Bomower's right to any msurance policies and procoeds resulting from damage to the
Propenty prior to the aequisition shall pa<s 70 Lender to the extent of the sums secured by this Security Instrument immedizsely
prioy to the acquisition.

6. Qceupancy, Preservation, Maintenanc: aud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Projerty as Bomower’s principal residence within sixty days after the execution of
this Security Insrument and shall continue to occupy dic Vyoperty as Borrower’s principal residence for a8 [east one year after the
date of oocupancy, unless Lender otherwise agrees iu writing, which consent shell not be unveasonably withheld, ar unless
exienyating circumstances exist which are beyond Borrower s chnrol. Borrower shall not destroy, damage of impair the Propenty,
allow the Propenty 1o deterionate, o commit waste on the ¥riperty. Bomower shall be in defanlt if any forfeiture action or
pmwedins.whuhcrc:i\rilo:uiminal.Bbegmmmmm’sgwt{&‘thjudgmmmldmkhfm‘fdnmofﬂwmym
otherwise malerially impair the lien created by this Security Instrunvent or Lender’s secusity interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the aclor o7 proceeding to be dismissed with a ruling that, in
Lmde:"sgoodfaithdewmimiian.precludaforrdnmofmeBm‘siwlmmmmummwmmof
the lien created by this Security Instrument or Lender's security interest. Borraw.r chiall also be in default i Borrowes, during the
foan application peocess, gave materially false or inaccurate information or statenier.t= o Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, inclpZiy, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. I this Securitv In-irament is on a leasehold, Borowes
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proper'y, the leasehold and the fee title shalt
not merge unless Lender agroes to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenzn's and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right= ‘'n the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leng>r may do end pay
for whateves is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s oruons may inciude
paying any sums secured by a lien which has priovity over this Security Instrument, appearing in coun, (o7i0g reasonzble
mm:eys‘feamdmmmgmmc&ommmakcmm@lamamaymwﬁmmdamism@»mumdu b
does not have to do so. .

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Secarity
Instrament. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from the dute of
disbursement a1 the Noic rate and shall be payable, with interest, upon notice from Lender 10 Bosrower requesting payment,

8. Mortgage Insurance It Lender roquired morntgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the promitms roquired to awintzin the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage requived by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalens 10 the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insures approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearty mortgage insurance premium being peid by Borrower when the insumnce covesage lapsed or 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in Yeu of morigage insurance.

initlale; -
q-uauu (esom Page3old Form /50
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g} mmmiungubemmw.ameummoumds if monigage inswrance cuverage (in the amonnt and for the period

¥ Lendier reqiies) provided by an insirer approved by Lender again becomes available and is obtained. Bosrower shall pay the
mmmmmwmmhwammmahsmmﬂmmmmm

mmhmmemeMMmmmm

! .mmmmdammmwmmhmfmme
o0, Condetonation, The proceeds of any awand or claim for damages, direct or consequential, in connection with any
coufemnation or ofber taking of any pant of the Propesty, or for conveyance m bien of condemnation, are hereby assigned and
shall bo g to Lertes.
In the event of a total taking of the Propesty, the proceeds shafl be applied to the sums secured by this Security Instrument,
. wm«mmmdn&wimmympadmﬂmwa In the event of a partial taking of the Property in which the fait marke:
’}i@hd&hﬁ:ﬁpﬁnmﬁaﬁybdmmauhngnmmmpwummﬂ:mdmemmbym&mﬂy
~fistiimetts immedidtely before the smking, untess Bomrower and Lendty otherwise agree in writing, the sums secared by this
~Secaity-tostroment shatl be redced by the ameant of the procesds multiplied by the following fraction: (a) the total amount of
MWWWAWW&MWWQ)MMWWMMMW;W&
wking. mmmmmﬁmmmmmaammdmwmmmmmmvmﬂfﬂm
MW@MWM&M&:MNMwWMWumm
- ‘Bémowes tivl Lendés otherr’ 2 ¢ groo in writing or uniess applicable law otherwise provides, the procosds shall be applied o the
MWMMWMMMMNMNMMMM
-, 1 e Property §8 shandoned by, Br.cvower, or if, after notice by Lender to Bommower that the condeznor offers to make dn
MNmaMRrM.Wrmﬁﬂsmmmwﬂwmmdmmaﬁumm:umnmm
; smﬁmmmﬂqmmmmammmwmmmmdmmawmmm
by this Security Instrament, whethes or not o due.

Unless Lender enld Borrower otherwise agree 74 waiting, any applicaton of procecds to principal shall not extend or postpone
the dre dats of the monthly payments referred to in yorzoaphs | and 2 or chenge the amount of such payments.

11, Boxrower Not Relensed; Forbearance By LecZe: Not a Waiver,  Extension of the time for payment or modification
of amortization of tha syms secured by this Security Instriio7 granted by Lender to any successor in interest of Borrower shall
. notopetzts o release the Hability of the original Borrower o Boover's successors in interest. Lender shafl not be requised to
~mm@umwmmwm'omdmfmmymwmwymd
iy sirines secared by this Secarity Instrament by reasom of 2y demand Lrade by the original Borrower of Bommower's successon
_mmmwwwammgmyn@lwmd'ﬂa‘lnotbeamofm'pmdmicmcmofmy
-dghiorsemedy.

‘ "nmmmmmxmmmmmrcmtm coveamts and agreements of this
Sevrity Tostrument <00} Bind and benefit the successors and assigns of Lender #.a- Sorrowes, subject to the provisions of
'-mwn Bonower's covepants and agreements shafl be joint and several. Any Zomower who co-signs this Security
- itstrpnent bat does oot execnte the Note: (8) is co-signing this Security Instrument oriy. 'n mortgage, grant and convey that
mew#shmmmmmmdauwmofmmmm(b)umwmﬂyobhsmdwmﬁﬂm
secnired by this Sectrity Instrament; and (c) agrees that Lender and any other Borrower may &g ree 0 extend, modify, forbear of

maks any acovmmodations with regard to the terms of this Security Instrument or the Note withont v 5 Borrowes”s consent.
. 1) Lozo Charges,  If the loan secared by this Security Instrament is subject (o a law which sef; ma vimum loan charges,
. o0 thim taww fs finafly interpreted so that the interest of other loan charges collected of to be collected in wamcrion with the lean
exctedt the perminted timits, hen: (a) any such loan charge shall be reduced by the amount neces<ary (o seduor the charge to the
mmmm)mmmmmmmmmmmumwmm
_‘WWMMmhmmrefmdbymmwmm under the Note or by making a direct payment o
Do Nuammmmmmmmmmwmmwm
~'14: Notices. Any aptice to Bormywer provided for in this Security Instrument shall be given by delivering it or by mailing it
by fires class ma) emiess applissblo law requires use of another method. The notice shail be directed © the Propesty Addresy or
Siime:. gny other adfress Banower desigaates by notice to Lender. Any notice (0 Lender shall be given by first class mail to Lender’s

. 7l stated bomin or any other address Lendor designates by notice to Bowower. Any notioe provided for i this Secarity
Tasurument stal) be deemad to have been given to Borrower or Lender when given a¢ provided in this paragraph.

15, Governing Lawg Severabflity. This Sccurity Instrument shell be govemod by federal law and the baw of the
mwmmmmummmmmmmmmdmmwmamm
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~ Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
* by this Security Instrument without further notice or demand on Borrower,

L]
L]
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16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any intesest in it is
sold or transferred (or if a beneficial interest in Bommower is sold or transferred and Borrower is not a naoral person) withont
Lender’s prior written consent, Leader may, at its option, roquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Seaurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accelezation. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

18. Borrower’s Right to Reinstate. If Bomower meets ceriain conditions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the eartier of: (a) 5 days (or such other period as
appticable law may specify for reinstatement) befare sale of the Property pursuznt to any power of sale contained in this Security
Instrament; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Bofrower: (a) pays Lender all
sums which then wor.d De due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable s o nsys' fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this
Security Instrument, Leader’s rights in the Propenty and Bomower's obligation to pay the sums secured by this Security
Instrument shatl continue unchauy. Upon reinstatement by Bomower, this Security Instrument and the obligations sccurod
hereby shall vemain fully effective us if 1o acoeteration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serdior.. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wihow nrior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payn ents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sa’é of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with pary avh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whict payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peruit the presence, use, disposal, stotage, or relcase of any
Hazardous Substances on or in the Property. Bomower shall not do, &z alow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenczs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reongrized to be approprizie to normal residentinl uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ckim, Jemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hrzrilous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveram il or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting the Propesty is necessay, Buarower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this pamgraph 20, “Hazardous Substances™ are those substances defined as toxic ¢ nozardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic peuricim products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means foderal laws and laws of the jusisdiction where the Property is located that refate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes*s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the potice is given to Borvower, by which the default most be cured; and (d) °
that fafinre to cure the defanht on or before the date specified in the notice may result in acceleration of the sums secured .
by this Security Instronment, foreclosure by judicial proceeding and saule of the Property. The botice shall further Inform :
Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosore. If the defantt is not cured o or before the -
date specified in the votice, Lender, at its option, may require immediate payment in fell of all sums secyred by this
Security Instrument without further demand and may foreclose this Security Instroment by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in porsning the remnedies provided in this paragraph 21, in: not
Fmited to, reasonabie attorneys’ fees and costs of title evidence.

tn

Q-mnu (oe0n) Pagesote Form 30J4 900




CaAN AU ATT e e

UNOFFICIAL COPY

- 2% Relense, Upon payment of al sums secured by this Security Instrument, Lender shall release this Security Instrument
wﬁmmmﬁmwa Bamrower shall pay any recordation costs,
3WM¢Wmmmdemmuhm

ummmﬁmmm If one or more riders are cxecuted by Borrower and recorded together with this
mwmmmmdmmmmummmmmmm
and agreements of this Security Instroment as if the rider(s) were a past of this Socurity Instrament.

Adjmb:anmm (3] Condominitm Rider [ 14 Family Rider
» .memmmm ] Pleaned Unit Development Rider ] Biweekly Payment Rider
. E1BaSoon Rifer [_] Rate Improvement Rider (] Secomd Home Rider

| [ JvARiter L] Other(s) ispecify]

Bvszmamnw worpts and agrees © the ined in thi ity lnstrument and in
?Ms}a&ﬂdbyﬂmmmdmr@dwhm

(Seaf)
-Borrower
(Seal) £ (Seal)

STATE OF ILLINOIS, cooK Courdy s%

L%;;‘O’RE"&”{D . Notary Public in znd for said boimty and state 4o hereby centify thas
Jmﬁ . an

EFFVEHIA-DRI0N-
, personally known to me to be the =».ne person(s) whose name(s)
subsceibed to the foregoing instrament, zppeared before me this day in person, and acknowledged tha tiay
signed and defivered the said instrumem as  thelr  free and volintary act, for the uses and mea 54 forth.
.- Given under my band and official seal, this 18th day of 7ptosbor . 1987

“NFFICIAL SEAL
RUTH NELSON
KOTARY PUBLIC. STATE OF UINOS
¥ JOMMISSION EXPIRES MAR &. 2000

Q-aauu “608  Pagesors  Form 304 980
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22.Retegte.  Upon paymont of all sums scouns by this Security Instromont, Lender mmumw
withouz charge 0 Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestesd, Bostower waives afl right of bomesgad excrngition i s Property,

24, Ridevs ¢o this Security Instramsent. I ane or more viders sre exceniod by Bonower and ceoarded togesher with this
Seanity lostrmens, the covensnts and agreements of cach soeh) rider shali be incorporased ixio atd shall amend and supplemins
rmmwamwmmumwmmamdmmm
Cheek {~)

Gratused Payment Rider Pl i oo itr ] vty eyt

L Rider
Rafloon Rider Baee bxpeovernent Rider ] Seénnd Bome Rider
VA Rides L] Onticxts) [specify)

BY SIGNING BELOW, Borror, and the md contained
? g - ‘gr;mm:gmw tenRs 4nd Qovenan:s in iy Security Instromen and in

(S

JEROME ¥, BISON Bortower

ezl

— Sernouey

&/L‘ Bicow (Seal) (&

EFTYCHIA BISDN -Borrowes 9/ Borrower
STATE OF ILLINOIS, coox Cowts s

I, JULC SINI . Notary Publle in and for s 28 state do henshy ccrtify thay

JERONE . mgaoﬁ and /9
EFTVCRIA BISUN

mmmwmmwmnmpmmmwm)
sabserided to o foregaing instrument, sppeired befors me this day in person, and acknowledged it #a
sigaed and dofivered the sald insgument sy thelr mmmnmmammmwmmm

Givea andcx wy biand ac aficia) seal, this 788h tayof Sap , T
My Comistm Bxgires: 57//0 fo, &
Peblic

"OFFICIAL SEAL®!
HOTAR%I?!'I'JECRS? o
ATEOF
commonmmsffig;‘z%.

Received Tine Sep, 18, 3:90PM Prizt Time Sep. 18, Hl?ll
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. FOLLOWING DESCRIBED REAL RSTATE:

o a0 INRQERREIGIAL COPY

. TAX NUMBER: 17-03-225-031-0000

LEGAL DESCRIPTION:
 UNIT S5-A IN THE 111 BAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

0TS 1, 1*, 1A, 1A*, 1B, 1B*, 1C, 1C+, 1D, 1D*, 1R, 1P, 1P+, 1H, 1J, 1K, 1L, 1M, 1IN IN
THE MARYA GOULETAS’ SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH FRACTIONAL QUARTRR OF
SECTION 3, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVBY IS ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM RECORDRD AS

DOCUMENT NUMBER 04074563; TOGETHER WITH ITS UNDIVIDBD PBRCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOQIS

17-03~225-031-0000;
17-03-225~034-0000;
17-03-225-037-0000;
17-03-225-040-0000;
17-03-225~043-0000:
17-03-225~046-0000

17-03-225~032-0000;
17-03-225~035-0000;
17-03-225-038-0000;
17-03-225-041-0000;
17-03-225-044-0000;

17-43--225-033-0000;
17-03-2/5-036-0000;
17=03=£25~023-0000;
17-03-225-042-000;
17-03-225-0454700;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of September . 1987 .
and is incorporated into and shall be deemed to amend and supplernent the Morgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigmed (the "Borrower”™) to secure Borrower's
Noicto GUMMONNEALTH UNITED MODRTGAGE COMPANY

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located ar:

111 E. CHESTAUT #55A, CHICAGD, IL 60611

[Property Address]
The Property includcs a it in, together with an undivided interest in the common elements of, a condominium
project known as;

[Name of Condominitm Project]
(the "Condominium Project”). If thz owners association or other entity which acts for the Condominium Project
(the "Owners Association”™) holds e o property for the beniefit or use of its members or sharcholders, the
Property also includes Borrower's interes 1) the Owners Association and the uses, procoeds and benefits of
Bomower's interest.

CONDOMINIUM COVENANTS. In adifion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenans ot agree as follows:

A. Condominium Obligations. Borrower shall riform 2l of Bomower’s obligations under the
Condominium Project’s Constituent Decuments. The "Constiment Documents” are the: (i) Declavation or any other
document which creates the Condominium Project; (ii) by-lawe; (ii1) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues £ad acsessments imposed pursuant to the Constituent
Documents.

B. Hazard Inosuranice.  So long as the Owners Association fiiaj.ueins, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project whirli i satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazzids Lender roquires, including fire
and hazands included within the term "extended coverage,” then

(i} Lender waives the provision in Uniform Covenant 2 for the meuth’s payment to Lender of the
yearly premiumm installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard i» arance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Ass xciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followi e 2 loss to the
Praperty, whether w the unit or to common clements, any proceeds payable to Bommower are bereby esigned and
shall be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid to
Bomower.

C. Public Liability Insorance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Leader,

D. Condemnation. The proceeds of any award or claim for damages, direct o consequential, payable to
Borrower in connection with any condemnation ar other taking of all or any pant of the Property, whether of the

RULTISTATE CONDOMINIUM RIDER + Single Family - Fannie Mas/Freddie Mao UNIFORM INSTRUMENT
Pageteat2 Form
@-a (9108; VAP MORTGAGE FORMS - (313)293-8100 - (800)AZ1-7291 Intialy: ’
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onis or of the common elements, or for any conveyance in lica of condemnation, are hereby assigned and shall be
paid 1o Lender. Such procoeds shall be applied by Lender to the sums secured by the Security Instroment as
provided in Uniform Covenant 10,

E. Lenidler’s Prior Consent.  Bomower shall not, except after notice o Lender and with Lender's prior
_ wﬁmmmmwmmmumw
' () e abandonment or terminaticn of the Condominium Projct, cxocpt for abandenmens or
mmmﬁmihbwm&emdmmmw&eWMmhymmwemdam

by condenitiation or eminent domary;
:(fi) any amendment tp any provision of the Constitvent Documents if the provision is for the express

7Y termination of professional management and assumption of scif-mmagement of the Owners

{iv) -y action which would have the effect of readering the public Lability insurance coverage
mpintained By ths <> wiers Association unacceptable to Lender.

F. Refyedies, I o' cryower does 0ot pay condominium dues and assessments when due, then Lender may pay
them, Any emonnts disorirss 3 by Lender umder this paragraph F shall become additional debt of Bommower secored
by the Security Instrument. Us'css Bomrower and Lender agree to other terms of payment, these amounts shall bear
interest from Ghe date of disbursezucnt at the Note rate and shall be payable, with interest, upon notice from Lender

to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the tenms and provisions contained in this Condomininm
Rider. ,

EFTYCHIA BISON -Borrower

@Dy8 oom Pagezot2 Form 3140 990
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unh or of the common ¢lemenis, or foz sny coaveyasoe & tien of condenmation, sre hexchy assigned and shal) be
paid © Lender, Sach proceeds shall de applied by Lender o the sums scoored by e Securdty Instroment as
pravidad in Uniform Coverzant 10.

B Leater’s Prir Conent.  Borrowey shall nol, cxoepe after notics o Leoder and with Lender's prioe

writien consc, either prnition or subdivide the Property or cosent ix

@ te shandonment or temmination of the Condomininm Project, cxcepe for absadonmens or
enmination required by lw in tho case of substantia) destraction by fire or ather casually or in the casy of a taking
by condemnation of cxninent domsin;

o (i) any anmdment © any provision of e Constitens Doctments i the grovision is for the express

() termination of grofessionsl monagement and assumption of self-mazement of (e Ownes
Associanion; or

(v} ray sction which woold bave the effecs of nendering the public Tability insumnes coverago
maintincd by the Cears Association unsccepiable 10 Lender,

F. Remeddies. I Br-uiver docs not pay condominiom ducs and essexsmeats whien die, ten Leader qay pay
them. Any smounts disharad My Lender under this paragrph F shalt becoms additionsl dbx of Botrawer seenrat
by the Security Instument, Un).se Borrower and Lendor agree to athey ierms of paymens, these saounts Shofl begr
interest fromn the date of dishareme at the Noto £ats s shall bo payable, with interest, tpon notice from Lender
to Bocrower requesting payment.

:E::?EBN@R}iﬂ!INWLBnnnamruu:auumdncnnsu;uieunnsnmlpamﬁdnnstnmdmnuuh:dﬂstﬁnﬁhnﬂnhun

JERGHE V. BISON

——

EFTYCHIA BISON

(Sea))
Bomowes
(Seal)
«Harcmes
6. _{Sea)
Borroess
)
Boerowot
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0008642059

THIS ADJUSTABLE RATE RIDER is made this 18th day of September , 1897 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same datc given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Note™) to CONMORWEALTH UNITED MORTGAGE COMPANY

(the "Lender”) of the same daie and covering the property
described in the Security Instrument and located as:

111 E. CHESTNUT @85A, CHICABO, IL 60611
(Propenty Address)

THE "'NGYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7+ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX’:4'JM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenara and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raw-of 7.7500 %. The Note provides for changes in
the imerest rate wid the monthly payments, as 1Sl vy

4. INTEREST RATE AND MONTHLY PAYMENT C2iANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of - Petober , 2002 . and on that
day every 12th month thereafter. Each date on which my interes: rue could change is called a "Change Date.”
{B) The Index
Begimning with the first Change Date, my intesest rate will be b25~Z on an Index. The "Index” is the weekly
average yield on United States Treasury securities adfusted to a constant maafily of [ year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the cate 45 days before each Change Date is
caflod the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me aotive of this choice.
{C) Cakulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Thres
pescentage point(s) ( 3.0000 %) to the Tiw.cot Index, The
Note Holder will then round the result of this addition to the nearest ighth of one percentage ot (0.125%).
swmmmmmm«mm.wsmmedm il be my new interest rate wrsl the next
Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe a1 the Change Date in full on the Matrity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the néw amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM §.2 - Smgle Famdy - Fanale MasrFraddle Mac Uniform instrument IAL 18

Pagetol2
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MMMMQMW
B mhmwlmmmmmammmmmmthmm 13.7500 %
-'nﬂmm 5.7600 %. Thereafter, my interest rate will never be increased or decreased on any
amge Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
MMMWmeﬂmumﬂm 13.8750 4.

(E) Etfective Date of Changes

My 1150 dnterest rate wilt become effective on each Change Date. | will pay the amount of my new monthly
payment begimming on the first monthly payment date after the Change Date until the amount of nsy monthly payment

changes again.

(F) Notice of Clianges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
manthly paymrat befare the effective date of any change. The notice will inclade information required by law to be
ﬁmmg{ﬂeau&hmmmdammwﬂmmmlmmmh

tﬁmnmfm(m'mmmonnnmmmmmmom
Uniform Cavenant 2./« " Seourity Fostroment is amended to read as follows:

Teanster of ﬂnmw)oraw in Borrower. If all or of the Propenty o
' -mﬂhﬁbmam&m(wﬂam&ulmmmmmua%mmsng

mmm)mm mmmmw.mmmmmmmmmmﬁm

E

o!mmmhy Secanr, instrument. However, this option shall not be exercised by Lender if exercise is
byfdm!hwmufu' ,amwmmwmnmmm if: (n)
mmbemhmmedmmdcmfmonmmdbymauwmlmmmm asifa

ncw foan were being made to the transfe ee; and (b) Lender reasonably determines that Lender’s security will nog be
bgm&ma:s:mqmmmdmmrmkofamamymmtmwmmsm

To G extent permitied by applicable law, '-22des may charge a reasonable fec as a condition (0 Lender’s
consent to the loan assumption. Lender may ako ‘ymmmmamwmn
mmmﬂmwhgmmﬁwmsfmmmpanmcm agreements made in the Nots and
mmnmwm@mmmmummmmmmmsﬂmmm

Lmrdmm writing.

i Lenfler exercises the option (o require immediate payiouit in full, Lender shall give Borrower notice of
mmmmmamdmmmmﬂmmmmmmumaw
within which Bofrower must pay all sums secured by this Security [rsument. If Borrower fails to pay these sums
wu%mmdmmmmmmmymwmmymmmww

notico or demand on Borrower.

mmenmw.mmpmmdmmmemamwwmmmmm
T ‘/\ ‘
. o
0\11'7111_ b..‘ LJaA) {Seal)
E

W. BISON Borrowes

/

(Seah

{Seal)
EFTYCHIA BISEN -Borrower

(Seal)

@m (310803 Page20f2 Form 311% 88
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(D) Licxits on Interest Rate Changes

The interent vae 1 am eoquired w0 p2y st tho fir Changs Dt will not be grestes than 13.7500 ©
ar kcss than 8.7300 %, Thereafier, my intercst rg will neves ho incmased or decreased oo sny
singlo Chnge Daus by mhmmm%}h&wﬁﬂﬂlmmm&h
preseding twelve montiiis, My intecest rats wilt never 0o greater than 13.8750

(F) Effectiva Date of Chunges

My uew interes) 7t will decome cffective on exch Chgngs Dax. 1 will pay tho snunms of oy now exontbly

pymeat beginnivg on the Gnt monthly paymeas @ sfier the Change Diate antil the amms of my monihly payrncis

changes egain,

(¥) Natice of Cxages

Thia Noce Holder will deliver or mail to me a notico of any couges in 1oy interes) fats and the amonm of my
monthly payroay before tha cffoctive dats of any change. The notico will inchudo information cequired by Low to be
givmunmdar the tile and telepbone ngmber of o person who will sswer any quastion 1 may bave reganding te

B.WO" (V'R PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifeem Covenat §7 ¢/ 43 Scoulty Testroment s amended to read o3 follows:

Transter of the Propety or » Beneficlal Diterest a Baevower,  If o] or any pant of & Propety of any
Ingeyest in hbmﬂama‘(uﬁnhmﬁdmhﬁm is sald or cansfenred and Borrower is nat &
natura) person) withoul Letiir’s pring wattien cgneent, Lender mmmwhm

A mig:mmhe
%mummmm bﬁdah&ﬂmmwmh Scaurity

Instyoment s scceprabls to Lendez,
To the extent permitied by spplicabis taw, unhmydmgnmﬁbtunamﬁﬁmmlmﬁm
Tbnulﬁugm ko m mﬂoﬁ Nnbml
Sma&mkmm-ﬂmmnhﬂ@’ﬂﬁﬁ
nmmmm mbmwmmmmd
mmmmmap&%mmmﬁommmmmthumﬁm
within which Borrower mast pay o) sums secared fr ~utnent, If Botrower GIS t0 poy (ess s
m&mmﬁa?m’““’““m”“wmwm

"JERDME . BISON Borowes

‘B-/'-. p)l&or (Sca)

EFTYCHIA BISON Bogrower

q-um M0 Pags ot Pormerts s
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