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MORTGAGE v
gl

THIS MORTGAGE ("Security Instrurier(*) is givenon  AUGUST 28, 1997 . The mortgagor is
MINDY K. STEIN, UNMARRIED

("Borrower™}. This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINQIS . and whos;
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ("L<piet”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND FOUR HINDRED ARD 00/1C0

Qoltars (US. § 139,400.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security (nstrument (“Nowe"). which provides for
monthly paymetts, with the full debt, if not paid carlier, due and payable on SEPTEMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nede, with interest, and all rm:wals
extensions and modifications of the Note; (b) the pavment of ail other sums, Aith interest, auvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrdwer's covenanys zid. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convay (0 Lender the following
described property located in - COOK County, ltlinois:
PARCEL 1: UNIT 1-N IN THE LAKEVIEW PLACE CONDOMINIUM AS DELINEACED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-228-020-0000
14-29-228-021-0000

Parcel ID £
which has the addressof 2814 NORTH SHEFFIELD AVENUE-UNIT 1-N , CHICAGO {Street, Cuy}.
Minois 60657 {Zap Codel (" Property Address™);
Single Famiy-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9190
svow Amendad 8/96
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rrower a notice identifying the licn. Borrower shall sansfy the lien or 1ake one or
"¢ more of the actions set forth above within 10 days of the giving of notice.
: $. Hamrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender"s
option. obtaint coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include a stmdard morngage clause. Lender
shall have the right to hold the policics and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit; In trument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answe: within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurent, whether or not then due. The 30-day period will begin when the notice is given

Uniess Lender and Borrowe: ctherwise agree in writing, any application of proceeds io principal shall not extend or
postpone the due date of the monthly puyments refetred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquir2d oy Lender, Borrower's righs 1o any insurance policies and proceeds resulting from
damage to she Property prior to the acquisitior shall pass 10 Lender to the extent of the sums secured by this Security [nstrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maiatenance an( Prutection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property 7 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for ar least one year after
the date of occupancy, uniess Lender otherwise agrees n writizg, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's cuannl. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lencer’s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lasiament or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 20rcn or procceding 10 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrowes'z interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intecest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate infou=arion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by b2 Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Propenty as a principal residence: If inis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee-title to the Property, the
[easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agrer:meats contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Projety (such as a
proceeding in benkruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Less'zs may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender’s wtions may
include paying any sums sccured by a lien which has priority over this Security lnstrument, appearing in cuurt, paying
rcasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debx of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daie of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. {f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

*
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
{0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest In Borrower. If all or any pant of the Property or any interest in it
is sold ortransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If i2or ower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yisirument without further notice or demand on Borrower.

18. Borrower’s Right 7o Reinstate. If Borrower meets certain conditions, Borrower shall Have the right to have
enforcement of this Security Yistrament discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for svinstzrement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juagnent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be 1.2 under this Sccurity Instrumen: and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agrements; (¢) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited 10, reasonable altornzys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s 1.ghts in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity instrumenmt shall comtinue unchanged. \pon reinstatement by Borrower, this Security Imstrument and the
obligations secured hereby shall remain fully effective as “( n) scceleration had occurred. However, this right to reinstate ghall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note o. a nartial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Rnrrower. A sale may result in a change in the entity (known
as the “Loan Servicer™ that collects monthly payments due under the Noto and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelated to a sale of the Note. If tiai¢ iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ~ade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substasiees, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances om or in the Propeny. Borrower shall mot do, nor allow anyore <ise 10 do, anything affecting the
Property that is in violation of aty Environmental Law. The preceding two sentences shall aet 2oply to the presence, use, or
siorage on the Property of small quantitics of Hazardous Substances that arc generally recognived 5 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or &vironmental Law
of which Botrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulateiv-authority, that
any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall piomptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioastive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration followiug Borrower®s breach
of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragruph 17 anless
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RIDER - LEGAL DESCRIPTION

PARCEL l: UNIT 1-N IN THE LAKEV1EW PLACE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 4 AND $ IN SUBDIVISICN OF BLOCK 2 IN THE MC CONNELL
BROTHERS SUBDIVISION OF THE EAST 1/2 OF BLOCK 7 IN CANAL TRUSTEES'
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHI? 40 NORTH, RANGE 14,
EAST OF THE 7{7RD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT “f* TO/TUE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER Q‘]_hgrgq__, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
TLLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-3 ¢ S-2, A LIMITED
COMMON ELEMENT AS DELINEATRD ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCIMENT NUMBER *§7 2

PARCEL 3: EASEMENT FOR THE BENCFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE
AND ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITICNS, RESTRICTICNS AND RECIPROCAL EASEMENTS FOR
2614-2816 NORTH SHEFFIELD AVENUE, ZHICAGO, ILLINOIS RECORDED AS
DOCUMENT NUMBER 47 (B[ 92D

 —————

14-29-228-C20-0000
14-29-228-022-0000

e
3
5
£

DPS 049







-~

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 601447151

THIS ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST .
1997 , and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust
or Security Doed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the *Note™) 1o
PRISM MORTGAGE COMPANY
tthe“Lender”) of the same date and covering the property described in the Security Instrument and located at:

2814 NORTH SHEFFIELD AVENUE-UNIT 1-N, CHICAGO, ILLINOIS 60657
[Property Address]

THE »OYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A”D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 7A'E THE BORROWER MUST PAY.

ADDITIONAL COVEXAX{S. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covizam and agree as follows:

A. INTEREST RATE AND MONTPLY PAYMENT CHANGES
The Note provides for an initial interest rat( of 7.5000  %. The Note provides for changes in
the interest rate and the menthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYME"7 CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of -SEPTEMBER 1 . 2002 . and on thar
day every 12th month thereafter. Each date on which my interes: rdte could change is called a *Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will be Larad on an Index. The “index” is the weckly
average yield on United States Treasury securities adjusted 10 a constars: ratvrity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wpith is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding TarEE

percentage point(s) { 3.0000 % the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pzrrontage point
(0.125%). Subject 1o the limits stated in Section 4(D) below. this rounded amount will be my new intetist rate unil
the next Change Dare.

MULTISTAYE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Froddie Mac Uniform instrument

Page 1 o0 2 DP§
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayof AUGUST . 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumemt”; of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2814 NOR1H-SHEFFIELD AVENUE-UNIT 1-N, CHICAGO, ILLINCIS 60657
[Property Address)

The Property incluies a unit in. together with an undivided tnierest in the common elements of, a condominium
project known as:
LAKEVIEW PLACE

[Name of Condominium Project}
(the “Condominium Project™). 1f rc owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit': to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interst in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. .n o-dition 10 the covenants and agreemems made in the Security
Instrument, Borrower and Lender further covenar sad agree as follows:

A. Condominium Obligations. Borrowe: sha!! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project| (i:). by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when dae.-all dues and assessments imposed pursuant to the
Constituent Documents.

B. Harard insurance. So long as the Owners Association mvintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project whicii is satisfactory to Lender and which
provides insurance voverage in the amounts, for the periods, and against the liazards Lender requires. including
fire and hazards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenam 2 for the moathiy payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

niy  Borrower's obligation under Uniform Covenant § to maintain hazarc sasurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Qwners Association
policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followrsg a loss to
the Property, whether to the unit or to cotmon elements, any proceeds pavable to Borrower are henby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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