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THIS MORTGAGE ("“Security Instrument”) iv piven on Saptenber 22, 1897 . The
NORBERT  RIBARSCH AND ,ANNAMARI. AIBARSCH, AS/JDINT/IERANTS, HIS WIFE Q@I? /3-

3\ ("Borrower”). This Security Instrument is given to FIRST UNZ%= MORTGAGE CORPORATION

\ which is otganized and existing under the laws of HORTH CAROLENA e whoss
. addressis 1100 Corporats Canter Or., Raleigh, Morth Cirzlina 27607-3066
\ ("Lenv;, Barrower awes Lender the principal sum of

\\ Two Hundred Fifty-Six Thousand Five Hundred and No/100
Doltris {US. $  256,500.00 )

This debt is evidenced by Borrower's fiote dated the same date as this Security Tnstrumcnt 7 Nate™), wb:chpsmdsfmmﬂhly
payments, with the full debt, if not paid carfier, due and payable on Octabar 1, 202¢ This Security
Inmmmtseumtowa-(mmcmmtofmmmwmemmmmmaummm
modifications of the Nowe; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect ihe security of
this Security Instnument; and (c) the performance of Borrowes’s covenants and agreements under this Socurite Instroment and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the foflowing descr bed erperty located in
caox Coenty, Minods:

LGT 60 IN BREEN ACRES UNIT 2, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF Vil
NORTHVEST 1/4 OF SECTION 14, TOWNSHIP 41, RANGE 11, EAST OF THE THIBD PRIKCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENY INDEX NUMBER: 08-14-120-007-0000

S8LPOLLS

which has the addressof 1207 WEST SUNSET ROAD, MT. PROSPECT, X { Pk TB [Sureez, Cizy], 1
Iitnois GOOS6 {2ip Code} (*Property {iu w . 1
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TOGETHER WITH ail the improvements now o hereafier erected on the propesty, and all easements, appurtenances, and
fixtures now ar hereafier a pan of the property. All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines miform covenants for pational use and nen-uniform covenants with Emited
variations by jurisdiction to constitte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due undey the Note.

2. Funds for Taxes and Insurance.  Subject t applicable law or to a written waiver by Lender, Borower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (3) yearly taxes
and asscssments which may attain priotity over this Security Instrament as a tien on the Property; (b) yearly leasshold payments
ar ground rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage isurance premiums, if any: and (f) any sums payable by Bomrower to Lender, in accondance with the
provisions of paragraph 6, % Yies of the payment of mortgage insurance premivms. These items are called “Escrow Items.”
Lender may, at any time, colie? @d hold Funds in an amount not to excoed the maximum amouns a lender for a federally related
mortgage loan may require for Seauwer's escrow accomnt pndes the foderal Real Estate Settlement Procedures Act of 1974 as
amended from time w time, 12 US.C/ Sezion 2601 ot seq. (“RESPA”), unless another law that spphies to the Fands sets g lesser
amouat, If 50, Lender may, at any tin:e, oollect and hold Funds in an amount not to excoed the lesser amount. Lender may
estimate the amcunt of Funds due on the basis 3f currcnt data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with epplicable Law.

The Funds shali be held in an institution whose Zepasils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o in any Sederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Bomrower for holding and #yplving the Funds, annually analyzing the escrow acoount, ar verifying
the Escrow ltems, unless Lender pays Borrower interest on 22 runds and applicable law permits Lender to meke sach a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting sérvice used by
Lender in connection with this koan, unless applicable law provices aherwise. Unless an agreement is made or applicabls law
requires interest to be paid, Lender shail aot be required to pay Bomrswer any interest or eamings on the Funds, Borower zod
Lender may agree in writing, however, that interest shall be paid on the Fanss, Lender shall give to Berrower, without charge, an
annual accounting of the Funde, showing credits and debits to the Funds and e gurpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums socured by this Jer arity Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by appucable Lawv, Lender shatl acoount to Bomrowet for
the excess Funds in accontance with the requirements of applicable faw. If the amouni of th2 Funds held by Lender at any time is
not sufficicat to pay the Escrow Items when due, Lender may so notify Borrower in writiay, 31, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Bosrower shall make up the Zet.iency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly 104 md to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propesty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against i 5707 secored by this
Security Instrament.

3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender (mde= varagraphs
1 and 2 shall de applied: first, to any prepayment charges due under the Note: second, to amonnts payable under parageaph 2
third, to interest due; fourth, to principal due; and last, to any ke charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priosity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thess
obtigations in the manner provided in paragraph 2, or if not paid in that manner, Bormrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender afl notices of amounts to be paid under this paragraph. I
Bomower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument tnless Borrower: (a) agrees in
writing to the payment of the obligation stcured by the lien in a manner acoeptable W Lender; (b) contests in good faith the lien
by, or defends againgt enforcement of the lien in, legal proceedings which in ihe Lender’s opinion operate o prevens the
enforcement of the licn; or (c) secures from the Rolder of the lien an agreement satisfactory to Lender subordinating the tien to
this Sceqrity fnstrument. If Lender determines that any part of the Property is subject to a lien which may attain pricrity over this

of the actions set forth above within 10 days of the giving of notice. Inhigle:

I8GHULLE

Security fastrument, Lender may give Borrower a notice identifying the lien, mmmmm«mw
%0
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S. Hazard or Property Insurance, Borrower shafl keep the improvements now cxisting or hercafter esected on the Praperty
insured against loss by fire, hazards inchuded within the tenn “extendzd coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, et Lender’s option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwats shall be acceptable to Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bomower shall promptly give to Lender all receipts of paid
presmivms and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

-~ may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repir is not economically feasible or Lender's security would be lessenod, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not wnswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coflect the tnezwance proceeds. Lender may use the procoeds to repair ar restore the Property or to pay siins secared
by this Security Instrument, wiiether or not then due. The 30-day period will begin when the notice is given.

Unlcss Leader and Borrovcr otherwise agres in writing, any application of procecds to principal shall vot ¢atead or posipons
the due date of the monthly paync's referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragrph
21 the Propesty is aoquired by Lesider, Bosrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall r225 to Lender to the extens of the sums secured by this Socurity Instrument immediately
prior o the aoquisition.

6. Ocenpancy, Preservation, Maintenasicr und Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomowez shall occupy, establish, and use the Pro:nty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy %t Property as Borrower's principal residence for at least onc year after the
date of accupancy, unless Lender otherwise agroes & wiiting, which consent shall not be unneasomably withheld, or unless
exienuating circumstances exist which are beyond Barrower'- control. Berrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Proj.sty. Borrower shall be in defagh if any forfeitare ection of
proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could resul in forfeiture of the Property or
otherwise materially impair the licn created by this Security instrutrens o1 Lender’s security interest Borrower may care such a
default and reinstate, as provided in paragraph 18, by causing the aci~.o xr proceeding to be dismissed with a ruling that, in
Lenter's good faith determination, precludes forfeiture of the Borrower™s inioist in the Propenty or other material impairment of
the Lien created by this Secutity Instrument or Lender’s security interest. Bonors=: shall also be in defanlt if Borower, during the
mmmpmwmmmmmmmn\m(mmmmmm
any material informstion) in connection with the loan evidenced by the Nots, weirimg, bot not limited to, representations
concerting Borrower's occupancy of the Property as a principal residence, If this Securicy Lostrument is on a ieasehold, Botrower
shall comply with all the provisians of the lease. If Barrower acquires fee title to the Propurtv: the leasehold and the fee title shall
not merge unicss Lender agrees to the merger in wriling.

9. Protecticn of Lender's Rights in the Property. If Borrower fails to perform the covena=.s ap4 agreements contained in
this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender's righti in he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then e dar may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s #2iions may inclnde
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, prving reasonzble
attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this pamgreph 7, Lender
does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security
lnstrament. Unless Bomower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intevest, upon notice from Lender to Bomrowes requesting paywment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maitain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender kapses or ceases (o be in effect, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insprer epproved by Lender,
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly montgage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain these payments as a loss reserve in leu of mortgage msumnce, Lass
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payments may no longer be required, &t the option of Lendez, if mortgage insurance coverege (in the amount and for the pesiod
that Lender requires) provided by an insurer spproved by Lender again becomes availahle and is obtained. Borrower shall pay the
preminms required to mamtan mongage insurance in offect, or to provide a loss reserve, until S reguirement for morgage
insurance ends in accordance with any written agreement betwoen Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Property, or for conveyance in licu of condemnation, are heredy assigned and
shall be paid to Lender.

In the event of a wtal taking of the Property. the proceeds shall be applied to the sums secured by this Security lustrument,
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instromens immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds maltiplied by the foliowing fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Auy balance suall L paid to Borrower. In the event of a pantial taking of the Propesty in which the fair market valne of the
Property immediately beiors the taking is loss than the amouns of the sums sceured immiediately before the taking, unless
Borrower and Lender othervisz agree in writing or unless applicable law otherwise provides, the proceeds shall be applisd to the
sums secured by this Security hiseanent whether or not the sums are then due.

If the Property is alemdoned Ly Svrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Bow ower fails to respond to Lender within 30 days after the date the aotice is given, Lender
is anthorized to collect and apply the proceer=, at its option, either to restoration or repair of the Property or to the sums secured
by this Secuvity Instrument, whether or not ther. d.e.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in araeraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendr Not a Waiver.  Extension of the time for payment ar modification
of amortization of the sums secured by this Security Instvrt grented by Lender to any successor in interest of Borrower shall
p0t opcrate 1o selease the liability of the original Borower o Borrawer's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 ¢tend time for payment or otherwise modify amortization of
the sums secatved by this Security Instrament by reason of any dem:ad made by the eriginal Bogrower or Bosrower's siccessors
in interest. Any forbearance by Lender in exercising any right or remedy %1l not be a waiver of or preciude the exercise of any
right or remedy.

12, Sgccessors and Assigns Bound; Joint and Several Liabllity; Co-sigee's. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Leader ~od Bomrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shell be joint and scveral. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument 0.ty to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Socurity Instrument; (b) is not zeranalty obligated to pay the sms
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may ¢ gres to extend, modify, forbear or
make any accomemodations with regard to the teyms of this Security Instrument or the Note withon: Uyt Bomrower’s conscht,

13. Loan Charges.  If the loam secured by this Security Instrument is subject to a law which 543 0 aximum loan chasges,
and that law is finatly interpreted so that the interest or other loan charges collected of to be collected 15 wo7orotion with the loan
exceed the permittod limits, then: (a) any such loan charge shall be roduced by the amount necessary to reavce the charge to the
permitted limit, and (b} any sums already collected from Borrower which exceeded permitted imits will be refimde to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dicsct payment to
Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
onder the Noze.

14, Notices. Any rotice to Borrower provided for in this Security Instrament shafl be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shait be divected to the Property Address or
any other address Borrower designaies by notice to Leader. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

1S, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instroment and the Note are declared to
be severable.

Inkiale:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferrod and Bonower is not a natural person) withount
Lendzer's prior wrilten consent, Lender may, a3 its option, require immediate payment in full of 21l sums sscured by this Security
Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The natice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums secured by this Secuity
Instrument. If Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invole any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borvower’s Right to Reinstate. If Bomower meets certzin conditions, Bemower shall have the right to have
enforcement of this Secusity Instrument discontinued at any time prior to the earfier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Propesty purstiant (o any power of sale contained in this Security
Instroment; of (b) entsy of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Leader all
sums which then would e due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defanit of eny other covenzots or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bus
not Limited o, reasonable cap-2eys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instroment, Lendes’s rshts in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continne unctizig . Upon reinstaterment by Bomowes, this Security Instrument and the obligations secured
heredy shall remain fully effective s i o acoeleration had occurred. However, this right to reinstate shal? not apply in the case of
acocleration undes paragraph 17.

- 19. Sak of Note; Change of Loan Serviore, The Nole or a partial interest in the Note (together with this Sccurity
Instrament) may be sold one or moere times vitt.ao prior notice to Borrowes. A sale may result in a change in the entity (known
as the “Loan Servicer”™) that collects monthly paymen®s due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sexvicer, Borrower will be
given written notice of the change in accordance with par 2raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiieh puyments should be made. The notice will also contzin any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peamis the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nus illow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatenr:s ~hall not apply to the presence, use, or storage on the
Propexty of small quantities of Hazardous Substances that are generally recopiived to be approprizie to normal residential uses
and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigasion, ciaim Jemand, lawsuit or other action by any
governmental or regulatory agency or privale pany involving the Property and any ¥azardmus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any gover.r el or regulatory anthority, that any
semoval or other remediation of any Hazardous Substance affecting the Propesty is necessv, 3omrower shall prompaly take 2D
necessary remodial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardous Substances™ are those substances defined 2s toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic praoisum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioanive -izrials, As used in
this paragraph 20, “Environmental Law” means federal laws 2nd laws of the jurisdiction where the Property 54 Macated that relste
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Letider shall give notice to Borrower prior to acceleration foflowing Borrower’s breach of
apy covenant or agreement in this Security Instrament (but not prior to acceleration under pavagraph 17 unles
applicable taw provides otherwise), The notive shall specify: (a) the default; () the action required to cure the default; ()
2 date, not less than 30 days from the date the notice is given to Borrower, by which the defaplt must be cored; and (d)
that faliure to cure the defanit on or before the date specified in the notice may result in aocelevation of the szms secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The votice shall forther infom
Barrower of the right to reinstate after acceleration and the right to assert fn the foreclosure proceeding the nonvexistence
of a default or any other defense of Borrower to accelerntion and foreclosuve., If the defuult is not cured on or before the
dste spexified in the notice, Lender, at its option, may require immediate payment in fuBl of all sums gecured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Leuder
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incioding, dut oot
[imited to, reasonable attorneys’ fees and costs of title evidence.

985 0LLE
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! 22.Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
* Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, b
- only if the fee is paid to a third pasty for services rendered and the charging of the fee is penmitted under applicable faw.

23. Waiver of Homestead. Bomrower waives all right of homestead exemption in the Property.

) 24, Riders to this Security Iustrument. If one or more riders are executed by Borrower and recorded together with this
" Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenamts aud agreements of this Security Instrument as if the rider(s) were a part of thit Security Instruntent.
{Check applicable box(es)]

Adjusmble Rate Rider ("] Condominium Rider [} 1-4 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider [ ] Biweekly Payment Rider
[_] Ballpon Rider [ Rase tmprovement Rider (] Second Home Rider
[ VA Rider [ Other(s) specify]

BY SIGNING BELOW, Barrowa ~oxepts and agrees (o the terms and covenants contained in this Security Instrument and in

myndu(s)nemwdbykomamrewdedmﬁ:m y
M(@)

NORBERT  RIDARSCH Botrower
(Sea)
/ANNAMARIA  RIBARSCH RBorrowes
(Seal) (Seal)
-Borower ~Botrower
STATE OF ILLINOIS, COOK Crougy 58
I THE UNDERSIGNED .aNomyPub&mmdfmsai:Vmwandswcdohaobywﬁfym

NORBERT RIBARSCH AND ANNAMARIA RIBARSCH, HIS WIFE
» parsonally ket mmwbcmemh%whosenam(s)

signed and delivered the said instrumentas  THEIR  free and volunty 1ses IRPYRREEts terei s o1 forth.
Given under my hand and official scal, this 228D day ¢f SR \ 1997 -
Commission W <L
My ission Expires: _‘h________“:}
Notafy Pablic
o
=
=
“OFRICIAL SEAL”
CLORA S MHLLER (o7

NOTARY PUBLIC. STATE OF UINCIS
MY COMMISSION EXPRES MAY 26. 2000
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of Septembor .
1897 . and is incorposated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Berrower”) to secure
Borrower's Fixed/Adjustable Rate Note (the "Note*)to  FIRST UNION MORTEASE CORPORATION

(the "Lender™) of the same date and covering the property
described in the Security Instrument and located at:

1207 WEST SUNSET ROAD, WY. PROSPECT, IL 60056

[Propesty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRO'WFR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE (42 Y!IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTs. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan’ and agree as follows:
A. ADJUSTABLE RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial fixed interescratcof  7.8750 %. The Note also provides for a
change in the initial fixed rate to an adjustadle raetrate, as follows:
4. ADJUSTABLE INTEREST RATE AND MU2/ 1711 Y PAYMENT CHANGES

(A) Change Dates
The initial fixed interest mate 1 will pay will chanie to an adjustable interest e on the firt day of
Octoher , 2007 , and the adjustebls ipsrest rate 1 will pay may change on that day every

12th month thereafier. The date on which my initial fixed intereer e changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a *C%ar:0c Date.”

(B) The Index

Beginning with the first Change Date, my adjustzble interest rate wall #2 based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted 1o a constan’ maivurity of 1 year, as made availshle
by the Fedesal Reserve Board. The most recent Index figure available as of the dxce 43 days before each Change Date
is called the "Current Index.”

i the Index is no longer available, the Note Holder will choose a new index tia = based upon comparable
information. The Note Bolder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new intevest( ray by adding
Two and Thres-Fourths perorits . point(s)
( 2.7500 %) to the Cutrent Index. The Note Holder will then cound the rsvl of this

addition to the nearest one-cighth of ane percentage point (0.125%). Subject to the limits stated in Secsira (D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date &2 my new interest ratz in
substantially equal payments. The result of this calcutation will be the new amount of my monthly payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannide Mee Unitorm lnstrument
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(D) Limits ot Interest Rate Changes

Thcmmmlammqundwpaymmcfns:mangena:cwmmhemﬂm 12.8750 %
orlessthan  2.8750 %. Thereafier, my adjustable interest rate will never be increased or decreased
mmyangiccmgenmhymmmantwommepnmn(m%)fmmlhcmﬁmmlhavcbwnpaymg
for the preceding 12 months, My interest rate will nover be greater than 12,8750

(E) Effective Date of Changes

My aew interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment begimning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed intercst rate to an adjustable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice witl
include the awiey of my monthly payment, any information required by law to be given me and also the telephone
number of a person. who will answer any question I may have regarding the notice.

B. TRANSFER OF T’ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOPRLO'VER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDRE, THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRVA/ENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pre_crty or a Beneflcial Interest in Borrower.  If all or any pan of the
Property or any interest in it s <o} or transfemed (or if a beneficial interest in Borrower is sold ar
transferred and Borvower is et a netwal person) without Lender's prior written consent, Lender
may, & its option, require imme fiale payment in full of all sums secured by this Security
Insrument. However, this option sha's nat be caercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Fistrarment,

If Lender exercises this option, Lender < i give Borrower notice of acceleration. The notice
shall provide a period of not l2ss than 30 days frors dw date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Swawity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender oy invoke any remedies permitted by this
Security Instrument without further notice or demand on Burower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST Ra7F¥ CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION /.- ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl A40\'F. SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVERA™T 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Trassfer of the Property or a Beneficial Interest in Borrower.  If ali o0 = pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Bomewer is sold or
transfesred and Borrower is not a natural person) without Lender's prior writien coasers, Lender
may, a its option, require immediate payment in full of all soms secured by ths Semity
insrument. Howevez, this option shall not be exercised by Lender if exercise is prohibied oy
federal law as of the date of this Security Instrument. Lender aloo shall not exercise this optiors 2
(a) Barrower causes to be submittod 0 Lender information required by Lender to evaluate tic
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lendes's security will not be impaired by the foan assumption end that the risk of a
breach of any covenant or agreement in this Security Instrument is acoeptabls to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Leader also may vequire the transferce to sign an
assumption agreement that is acceptable to Lender and tha obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continne

mmmmmmmmmwmmm in
writing. Inmuate: 3
q-uaa (9408,02 Pagezot) Form 31825/94
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If Lender exercises the option to require immediate payment in full, Lender shall give
Barrower notice of accelcration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Scourity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Inctrement withouwt further natice or
demand on Borrower.

BY SIGNING BELOW, Borrower ecocpts and agrees 1o the texms and covenants contained in this

S PN -

NORBERT  RIBARSCH

,;.é’ézz@ﬂam'é_étém&,_.ﬂ (Seal)
, AMARIA RIBARSCH -Borrower

Vs
(Seal)
-Borrower

(SeaD
-Borrower
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