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THE TERMS OF THIS LU/ 65
CONTAIN PROVISIONS Wifi 1 WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ('Secumvms rument”) is givenon  SEPTEMBER 19 1997
The mortgagor is  INYCHBNRE I.. RYLAND, SINGLE, NBVER MARRIED
MICHELE LI
("Borrower").
This Security Instrament is given to
FREFEBRRED MORTGAGE ASSOCIATES, LTD. .
which is organized and existing under the laws of THE UNITED STATES OF AMERICA » and whose
address is b
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVE, IL."™NOIS 60515 ("Lendzr®). -
Borrower owes Lender the principal sum of ONE HUNDRE(Y SEVEN THOUSAND NINE HUNDRED AND
00/100 Dn!hm -
us. $ 107,900.00 ). This debt is eviden'n’ by Borrower's note dated the samo date a3 this
Security Instrument (*Note®), which provides for monthly payments, ‘wita the full debt, if not paid earlier, dne and payable
on OCTOBER 1, 2002 . This Security Instrumert sacures to Lender: (8) the repayment of

the delst evidenced by the Note, with interest, and all renewals, extensions and ~alifications of the Note; (b) the payment of

all other sums, with interest, advanced under paragraph 7 to protect the secusity #i this Security Instrument; and (c) the

performance of Borrower's convenants and agreements under this Security Instvaeat end the Note. For this purposs,

Borrower does hereby mortgage, grant and convey to Lender the described following proger's located in
COOK

SEE ATTACERD RIDER -
2
~3 |

14-29-203-021 3 !

whichhastheaddressof 1020 WEST BARRY UNIT 10201 juci— CHICAGO g

Suwet) 10} :
Nlinois 60657 (*Property Address®); a '
5% iy Codel !

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtares now or hercafter a part of the property. All replacements snd sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grnt and couvey the Property and that the Property is uncacumbered, except for encumbrances of rocord. Borrower warrants
ad will defend gencrally the title to the Property against all clsims and demands, subject to any encumbrances of record.
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. All insurance policies and renewals shall be acceptable to Lender and shall include a standerd mortgage clanse. Lender shall

bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices. In the event of loss, Borrower zhall give prompt notice to the insurance carrier snd Leader,
Lender may ke proof of loss if not made prompily by Botrower.

*  Unfess Lender and Bomrower otherwise agrec in writing, insusance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is coonomically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Leader’s security would be lessened, the insuzance proceeds shall be applied to the
sams secured by this Sectirity Instrumens, whether or not then due, with any excess paid to Botrower. If Borrowes abandons
the Property, or does not answer within 30 days a notics from Lender that the insurance carrier has offered to settls a chim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare the Property or to pay sums
secured by this Secusity Instrument, whether or not then dus, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiss agree in writing, any spplication of proceeds to principal shall not extznd or postpone
the dus date of the monthly payments referred o in paragraphs 1 and 2 or change the amoumnt of the payments, If under
paragraph 21 the Property is aoquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damiags to the Property orior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pric r to the acquisition.

6. Occupancy, Presevvraon, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bogrower shall occupy, estaliliza - and use the Propesty as Borower's princips! residence within sixty days after the execution
of this Security Instrument anZ <+4!! continue to occupy the Propesty as Borrowes's principal residence for at least one year
after the date of occupancy, unlesy Licrder otherwise agrees in writing, which consent shafl not be unreasonably withheld, or
unless extenuating circumstances exist viaich are beyond Borrowes's control. Borrower shall oot destroy, damage or impsir the
Property, allow the Property to detericriid, or comtmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, iz egun that in Lender's good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the liew crestad by this Security Instrument or Lender’s security interest. Borsower
may cure such a defsult and reinstate, as provided {a pa.agraph 18, by causing the action or proceeding to be dixnissed with s
fuling that, in Lender’s good fwith determination, prratudes forfeiture of the Borrower's interest in the Property or ather
rateria) impairment of the lien created by this Security 7ast wnenat or Lender's security interest. Borrower shall also be in
defanlt if Borrower, during the loan application process, gave ¢ sietially false or insccurate information or statements to Lendes
(or failed to provide Lender with any nuaterial information) in corseciion with the loan evidenced by the Note, including, tut
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
lgstrument is on a leaschold, Borrower shall comply with all the provicious of the lease. If Botrower scquires feo title to the
Property, the leasehold and the fee titie shall not merge unless Lender agie4 t2 the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to prfonn the covenmts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly af/e<i Lender’s rights in the Property (such as
a proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce Inws or regulstions), then Lender may do
snd pay for whatever is necessary to protect the valve of the Property and Lender’s sighs in the Property. Lender’s actions
may include paying any sums sscured by a lien which has priority over this Secur'ty. Instrument, appessing in court;
paying ressonsbls attorneys’ fees and enteting on the Property to make repairs.  Althouga Tender may take action under
this paragraph 7, Leader does not have to do 3o,

Any staounts disbursed by Lender under thix paragraph 7 shall become sdditional debt of Borrus er secured by this Security
Instrement. Unless Borrower and Lender sgree to other tenms of payment, these amounts shall bear 'nter st from the dats of
disbursement &t the Nots rats and shall be payable, with interest, upon potice from Lender to Bosrower reqerst-g psyment.

8. Mortgage Insurance.  If Lender required mortgage insurance as & condition of muaking the loan secue’’ #5: this Security
Instrument, Borrower shall pay the presiums required to maintain the mortgage insurance in effect. If, for oy Gson, the oo
mortgage insurance coverage required by Lender lapses ar ceasen to be in effiect, Bosrower shall pay the premioms reguired to 3
obtain coverage substantially equivalent to the mortgage insurancs previously in effect, at & cost substantislly equivalent to the
cust to Borrower of the mongage insursace proviously i effect, from an altemate mortgage insurer spproved by Lender, If £
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to g

-
A |

e -
sy

ocne-dwelfth of the yearly mostgage insurance preminm being paid by Bosrower when the insuratice coverage lapsed or ceasad to
be in effect. Lender will accept, use and retain theso payments as a loas resezve in lien of morigago insuzance, Loss reserve
payments may no longer b required, at the option of Lender, if mortgago insurance coverage (o the smount and for the period
thas Lender requires) provided by an insirer spproved by Lender again becomes available and is obtained. Borrower shall pay
the premioms required to maintsin morgago insurance in effect, or to provide » loss rescrve, il the requiirement for
montgage insorance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9, Inspestion. Lender or its sgent may make reasonablo entries upon and inspections of the Property. Lender shall give
Borrower nntice at the time of or prior to an inspection specifying reasonable cause for the fnspection.
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less than 30 days from the jop~in\ deli i ithin whidrBoffowmIrmbst/4
remadies permitted by this Security Instriment without firther notics or demand on Borrower.
18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havo enforcement

. of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicabie law
. may specify for reinstatement) befors sale of the Property pursusnt to any power of sals contained in this Security Instrament;
" or (b) entry of a judgment enforcing this Security Instrumen, Thase conditions are that Borrower: (s) pays Lender all sums
: whiebﬂmwmldbedmmdathhmuity!mmndweﬂmmifmm!mﬁmmmmmmyw

of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instroment, including, but ot

lisnited to, reasonable atiornays” fees: and (d) takes such sction as Lender tmay ressonably require to assure that the len of this
Secutitylnstnmx.lmdu'sﬁghhhﬁe?mpeﬂymdhmwn’sohﬂgaﬁmmpaythemmbythis&mﬂty
Instrument shall continne unchanged. Upoen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall sot apply in the
<case of acceleration under pargraph 17.

B.Sahdmmmedmm.mblmmnpuﬁﬂinmind:oNom(toxe&uuﬁmthisSmﬁtyhuum)
tuay be sold one or more times without prior notice to Borrower, A sale may sesult in a change in the entity (known as the
"Loan Servicer”) that exUects monthly payments due under the Note and this Security Instriment, Thero also may be one or
wore changes of the Lus, Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
mmmeomehmdmxﬁmmldmmwmw. Tha notice will state the nams
md sddress of the new Luox Sorvicer and the address to which payments should be made. The potice will also contain any
otber information required by oy icable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazxrdous Substances on or in the @rop-rty. Borrower shall not do, nor allow anyone clss to do, anything affecting thn
Property that is in violatica of any Eavirormental Law, The preceding two sentences shall not apply to the presence, uso, or
stonguoulhel’mpmyof:mﬂqmnﬁﬁac:'Lmsmwnmgmuymgn‘mdmbtppmpﬁmwmml
residential uses and to maintenance of the Propert:.

Borrower shall promptly give Lender written antics of any investigation, claim, demand, lawsuit or other action by any
goveromental or regulatory agency or private party invaéving the Property and any Hazardous Sebstance or Environmental Law
of which Borrower has actual knowledge. If Borrawer i2uss. or is notified by any governmental or regulatory authority, that
mmmmmdmymwemuMhmmB«mMWym
all necessary remedial actions in accordance with Environments. Law,

As used in this paragraph 20, “Hazardous Substances® aro thss substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosers, wther flammablo or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, matesials containing ashestos o7 f-rmaldehyds, and radicactive materials, As used
mﬁsmm.Wm'mmﬂmmmmo;'oafmmmmmmhmm
relate 1o health, mfety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree :» Pallows:

21. Acceleration; Remedies, Lender shall give notice to Borvower prior to accelerr.do- following Borrower's breach of
any covenant or sgreement in this Security Enstrument (but nat prior to ncceleratisn uder paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (s) the defauls; (b) the actio: 'equired to cure the defanlt;
(c) a date, not Less than 30 days from the date the notice is given fo Borvower, by which the d fan't must be cured; and
(d) that failure to cure the default an or before the date specified in the notice may vesult in warav=tion of the sums
mmmwmfmwmmuﬂmdmm. The "sice shall further
wmmdmmmmmmmummmb&fmem&
non-existence of & default or any other defense of Borrower to scceleration and foreclosure, If the defacht is not cared
on or befare the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
mwwmmﬁmrmmwmrmmmwmww
proceeding, wmummwmmw&hm&mﬁQmﬂMhl&m

» including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums soctred by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

!

ILLINOIS  -Singlo Femily - Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT
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DADSEL 1. UNIT 1020 1 IR THR EPIMORZ/BANRY CORDOMINIUM, A0 DELINEATED &) THE DLAD
OF SURVEY OF THE FOLLOWING DESCRIDED PARCEL OF REBAL ESTATE:

LOTS 25 AND 26 IN LINDENMANN'S SUBDIVISION OF BLOCK 1 IN THE SUBDIVISION OF
OUTLOTS 2 AND 3 IN CANAL TRUSTEES' SUDDIVISION OF TME EAST 1/2 GF SECTIOR 29,

TOUNSHIP 40 PORTH, RANGE 14, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COCK
COURTY, ILLINGIS,

WHICH SURVEY IP ATTACHED AS EXHIBIT “A® TO THE DBECLARATION OF CONDOMINIUM
RECORDED IR THE CI'?1CX OF THE RECORDER OF DEEDS OF COGR COUNTY, ILLINOIS AS

DOCUMENT 97408102, “O%5THER WITH ITS UNDIVIDED PERCENTAGE INTERBST IN THE COMMON
ELEMENTS.,

PARCEL 2: THE EXCLUSIVE RIQ4T 70 THE USE OF STORAGE LOCKER SL~10 ASSIGNED TO UNIT
1020~1, A LIMITED COMMON ELEMINT A3 DELINEATED ON THE SURVEY ATTACHMED TO TNE
DECLARATION AFORESAID.
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. Tﬁ@%mym&ﬁﬁ ;Uor m(';o PY 19 97 ,
« ead |3 inootporated inio aud eall by desmed & amend @ad wipplsmeat the Morggage, Dead of Trust o Security Deod. (the *Secuzity
! Htrezent®) of the same dain given by the endecsignnd (the “Borrower*) to secme Botrower's Nate to

immmmumoenm. 1L¥.

AY ILLIEOIS CORPORATION (tho “Lander”)
) dﬂhmdmdmhhm& ibed ia fhe Secrity Instument and focated at:
3020 WES? BARRY UNIT V), , IL €0657

sty Addravet
Tha Property includes & wit in, together with an undivided intorest in the common elements of, & candominium project known ss:
KENKORE/BARRY COMDOMINIUM
{lare of Canderrinin Project)
(e “Condominum Projess”). If te owzers smociation or othes colity which scty for the Condogininm Projoct (the *Ovnicrs
Asociation*) kolds title L propesty for the benefit or wse of i membersor sharcholdees, ths Property st incizdes Bocrower’s
interess in fhe Owners Association axd the uscs, procoads and beasfits of Borrewsr’s interost.

CONDOMINIUM COVENANTS. Inadditioato (e covensnteand agreements vde in the Secity Instrament, Bosrowee
and Lender further coveny< 3 agres as follows:

A, Condomiuium Oh3 2tioms.  Bomrowes stall perforrs all of Bowowse’s obligations under the Condomninium Project’s
Coestimenz Dacumests. The *fop titucns Docunxnts® ars the: (i) Doclasatios or soy other document wich ersates tha Condominiom
Proyecs; (i) by-bews; (iii) code of 7igvlaticos; and (iv) other equivelont documenty, Borvower shall proxsptly pay, when dug, all doue
aod saesssmrnts imposd pussuant to U Coastituent Doctiments,

B. Hasard tnsurance.  So long c4 ths Owners Association maintaing, with ¢ gecerally acoeptad imusance camsiy, & “mastec”
or m'mmuwﬂmymummwmmmmmam
amounts, (af o poriods, wnd agtiost the bazard” I ender requires, inciuding fireand bazarde Inclnded within e toern “extzeuled
covenage®, theas

0) Lender waivas the provision ip Usifors Ciyeoant 2 for the monthly payment to Lender of (e yeasly premsiom
instalisnenty for hacard instranco an the Propenty; sad

(8) Boseower’s obligation undsr Usiform Covears s = cusintain haard insurance coverags oo (s Property is deamed
satisfied to the eutent that the required covorage is provided by = O aners Assacistina policy.

Boxrower aball give Lacder prompt notics of any Iapes i eocqudrad Mezard insuranoe coverage.

Inthe eventofa distribotion of haard insumnce proceeds inliew of resonsticn or ropeir following s loss o s Propedty,
whether to dhownitor o comaon eleamnts, any procssds peysble to Borcovor ane bereby axigned and shall be paid to Lander foe
apelication t te wux secared by tha Security Instrument, with soy €xosss pai & t= Rotrower,

G, Public Liahility Exuraace. Borrowsr ehie!l takn mch actions s tay 48 ;&~z001bls to insurs thes the Owgens Associztico
oaintaing s public tiability inveance policy accepiahle in form, amouns, spd extees of o romge to Lender.

D, Coodemnation, Tho proceeds of soy award or claim for damages, disect o7 <oomqaantisl, peyabls to Bomoweria
coanection with atty condemnation of other taking of all or eny part of the Property, whetier or7ds wnit ¢ of ths ccommn cleemes,

01 fos aay conveyiase in liss of condemnstion, are herchy assigoad aod shall bo paid o Leniers uch procesds shall be spplisd by
Lender w the s securad by the Secarity Inerenoyet as provided ia Uniform Coveoans 10,
E, Lande’s Prior Consend,  Borrywer shall not, except sar tiotico t Landes and with Lende:*s paior writtan consand, sither
pstition or subxdivide the Froperty or conseot t:
@ e sbandmment of termination of the Condominium Project, axcept for atandonmess of wexminy iz raquised by isw in
the case of sutstantia) deatructian by firo or other carually oe in the cams of & taking by coademnatiog or eminent drus-ix:
(i) say szendment 10 sy provisicn of the Cousitueas Documents if the provision is for e cxpress beasf, of Lendar; .
{il) tenmination of profesvions! manegement sad essumpdon of sl managenient of the Owazss Associstion; o L
(iv) amry action which would have the effect of eadaring (ko preblic bsbility insurtsos covernge esalatained by 6.® Ounees 3
Asociation uzacosptabls 10 Lander, =
F. Rexwdies. 1f Borrowes docs not pay condominitm dues and assesments wheo dus, then Lendey may pay them. Any B
=1,
&

sounts dishicaed by Laoder uader this puragraph F shall become additionsl dedt of Borrower secured by the Sacusity Instrzmen?,
Utioss Borrower and Lander agres to other terms of paymen), B aemounts shall bosr intersst From the date of dishureemens &t
the Note rate and ahall be payable, with interest, Gpon potice from Leoder to Boerower raquosting prymect. n
BY SIGNING BELOW, Basrowes sod to the terros and peovisions contxined in this Condominiom Ridss.
J,L, i fo Lo fu;@jz (Seal) (5ead)
MICHELE . o

il (Sea) (S

Sesyne Suryunt

MULTISTATE CONDUMNNR/M NDER - Single Famiy - Panaie Maa/Fraddie Mac UNEFONS (KSTRUMENY mamgs
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