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THIS ASSIGMENT e made this 15th day of September, 1997 by and between /V

STREET ADDRRSS:
10450 Wavelard Avenue
Franklin Park, 7. 60111

i R

7irst American Bank, not perscially, but solely as trustee under Trust Agresment
dated Dacembor 16, 1987 and Xusen as Trust No. B7-56 (the “Assignor“), and Pirst
American Bank, an Illinois banking corporaticn {the "Assignea") .

WITNESSETH:

Assignor, for gocd and valuable ceisideration, the receipt of which is
hereby acknowledged, does hereby bargain, se!l, transfer, assign, convey, set
over and deliver unto Assignee all right, titic und interest of the Assignor in,
to and under the leases affecting the premises duuciibed on Exhibit A hereto {(the
"Premises”), or any part thereof, now existing or #'iich may be executed at any
time in the future during the life ¢f this Assigrmeat, and all amendments,
extensions and renewals of said leases and any of then (all of which are
hereinafter called the “"Leases"), and all rents, income and poofits which may now
or hereafter be or hecome due or owing under the Leases, and any of them, or on
account of the use ¢of the Premises.

This Assignment is made for the purpose of securing:

a6LP0LLE

a. The payment of the indebtedness (including any extérsions,
renewals and refinancings thereof) evidenced by a certain Term Note of ever date
herewith in the principal sum of One Milljon Two Hundred Eighty Thougand and
No/100 Collars ($1,280,000.00) made by Bddy Co-Ownership, an Illinois general
partunership, and secured by a certain Mortgage of even date herewith upon the

Premiges;

B. The payment of any other indebtedness or liability of Assignor to
Assignee, now or hereafter arising:

C. The payment of all other sums with interest thereon becoming due

and payable to Assignee junder the provisions of the Mortgage or any other
instrument constituting security for the Note: and
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D. The performance and discharge of each and every term, covenant and
condicion of Assignor contained in the Note, Mortgage or any other instrument
constituting security for the Note.

1. Assignor warrants, covenants, and agrees with Assignee as follows:

{a) Assignor is the sole owner of the entire lessor’'s interest
in the leases, Assignor has not and shall not execute amy other agsignment of
any of the lLeases or the rents, income and profits accruing from the Premises,
and Aseigoor has not and shall not perform any acts or execute any other
instruments which might prevent Assignee from fully exercising its rightse
under any cf ‘he terms, covenants and conditions of this Assignment.

{(b)| ' The Leases are valid and enfocrceable in accordance with
their terms and havz not been altered, modified, amended, terminated, renewed
nor have any of the Cerms and conditions thereof been waived in any manner
whatsoaver except as apyraved in writing by Assignee. and shall not be
altered, modified, amenued, terminated, renswed nor shall any term or
cendition thereof be waived wichout the prior writtem approval of Assignee.

{c) There are no cefalts now existing under any of the leases
and there exists no state of facts wnich, with the giving of notice or lapse
of time er both, would constitute a deiault under any of the lLeases. Asgignor
will fulfill or perform each and every cradition and covenant of each of the
Leages by lessor to be fulfilled or perfcimed, give prompt notice to Asaignee
of any notice of default by Assignor unadr ony of the Leases received by

Assignor together with a complete copy of any sich notice. Assignor shall,
at the sole cost and expense of Assignor, enforce, short of termination of any

Lease, the performance or chservance of each and eviry covenant and condition
‘ of all such Leases by the leasee(s) to be performed oz observed.

T {d) Aosignor has not and shall not collect, or accept payment
T of, rent under any of the Leases more than one month in aavawe.

. (e) Asaignor shall not, without the prior writtun oasent of
Assignee, enter into any other leases of all or any part of the Pienjses.

a6LY0OLLG

() Assignor shall and does hereby assign and transfer tc the
Assignee any and all subsequent leases upon all or any part of the Premises

and shall execute and deliver at the request of Assignee all such further
agsurances and asgiguments as Assignee shall from time to time require or deem

necessary.

3. This Assignment is absclute and is effective immediately.

Notwithstanding the foregoing, until notified by the Asgignee in writing that a
default has occurred under the temrms amd conditions of the Note or Mortgage or

gny other instrument constituting security for the Note, Assigror may receive,
collect and enjoy the rents, income and profits accruing from the Premises.

3. In the event of any default in the Note or Mortgage or any other
instrument constituting security for the Note, Agsignee may, at its option,
P Ty W
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receive and collect all Such rents, income and profits as they become due, from
Such Premises and under any and all Leases of all or any part of the Premises.
Assignee shall thereafter continue to receive and collect all such rents, income
and profits, as long as such default or defaults shail exist, and during the
pendency of any forecloeure proceedings, and if there is a deficiency, during any
redemption pericd.

4. Assignor hereby appoints Assignee its true and lawful attorney
with full power of substitution and with power for Assignee in its own name, and
capacity or in the name and capacity of Assignor to demand, collect, receive and
give compiete dcquittances for any and all rents income and profits accruing
from the Premises, and at Assignee's discretion to file any claim or take any
other action or pioceeding and make any settlement of any claims, either in its
own pame or in ipc name of Assignor or otherwise, which Assignee may deem
necessary or desirawle in ovder to collect and enforce the payment of the rents,
income and profits. Lessves of the Premises are hereby expressly authorized and
directed to pay any and ‘all amounts due Assignor pursuant to the Leases to
Assignee or much nominee as ’=signee may designate in writing delivered to and
received by such lessees whi ‘are expressly relieved of any and all duty,

liability or obligation to Assigior) in respect to all payments so made.

5. Assignee is hereby vesrod with full power to use all maasures,
legal and equitable, deemed by it nececsiry or proper to enforce this Assignment
and to collect the rents, income and prcfite assigned heraunder, including the
right of Assignee or its designee to en-er upon the Premises, or any part
thereof, with or without force and with or (without process of law, and take
posgession of all or any part of the Premiter .together with all personal
property. fixtures, documents, books, records, pupecs and accounts of Assignor
relating theretc, and may exclude the Assignor, its sgants or servants, wholly
therefrom. Assignor hereby grants full power ang autiority to Assignee to
exercige all rights, privileges and powers herein grantod s any and all times
hereafter, without notice tc Assignor with full power to use and apply all of the
rents and other income herein assigned to the payment of the ¢osts of managing
and operating the Premises and of any indebtedness or liability of Assigmor to
Agssignee, including but not limited to the payment of taxes, special agsessmentsg,
insurance premiums, damage claims, the costs of maintaining, (repairing,
rebuilding and restoring the improvements on the Premises or of maxivg same
rentable, attorneys' fees incurred in connection with the enforcement of *his
Assignment, and of principal and interest payments due from Assigner to Asslgres
on the Note, all in such order as Assignee may determine. Assignee shall he
under no obligation to exercise or prosecute any of the rights or claims assigned
to it hereunder or to perform or carry out any of the obligations of the lessor
utider any of the Leases and does not assume any of the liabilities in comnection
with or arising or growing out of the covenants and agreements of Asgignor in the
Leases. Assignor hereby agrees to indemnify Asaignee and to hold it harmless
from any liability, loss or damage including without limitation reasonable
attorneys® fees which may or might be incurred by it under any of the Leases and
Jdoes not agsume any of the liabilities in conmection with or arising or growing
out of the covenants and agreements of Assignor in the Leases. Assignor hereby
agrees to indemnify Assignee and to hold it harmless from any liability, loss or
damage including without limitation reasonable attorneys' fees which may or might
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hB ineurzed by it under the Leanes or by reascn of this Assignment, and from any
and all claims and demands whatsoever which may be asserted against Assignee by
reasen of any alleged obligations or undertakings con its part to perform or

discharge any of the terms, covenants or agreements contained in any of the
Loasss. Ik iw further understood that this Assigmment shall not operate Lo place

responsibility for the control, care, management or repair of the Premises, or
parts thereof, upon Assignee nor shall iv operate to make Assigues liable for the

performanea of any of the terms and conditions of any of the Leases, or for any
waste of the Premises by the lessee under any of the leases or any othar party,
or £ar any dsugercus or defective condition of the Premises or for any negligence
in the mansgzavat, upkeep, repair or control of the Premises resulting in loss
or injury or Jeurh to any lessee, licenses, employee oxr stranger.

€. Assigwso may take or releage other security, may release any party

primarily or secondarily liable for any indebtedness secured hereby, may grant
extensions, renewals, -or indulgences with respect to such indebtedness and may

apply any other security <cherefor held by it to the satisfaction of such
indebtednens without prejudice *o any of its rights hereunder.

7. Assignee may, at .t< optiom, although it shall not be obligated
g0 to do, perform any Lease covenarte for and on behalf of the Assigmor and any

monies expended in so doing shall be clargeable with interest to the Assignor and
added to the indebtedness secured hereb:,

8. waiver of or acquiescence Ly Pssignee in any default by the
Assignor, or failure of the Assignee to insiur’ upon strict performance by the
Assignor of amy warranties or agreements in this Arsignment, shall not constitute
a waiver of any subsequent or other default or ‘iailure, whether similar or

digsimilar,

9. The rights and remedies of Assignee under rhis Assigument are
cumulative and are not in lieu of, but are in addition to ziy other rights or

remedias which Assignee shall have under the Note, Mortgage ' or any other
ingtrument conetituting security for the Note, or at law or in eqrily-

10. If any term of this Assignment, or the application theiesl to any

perscn or circumstances, shall, to any extent, be invalid er unenforcealle, the
remainder of this Assignment, or the application of such term O Perscas or

circumstances other than those as to which it is invalid or unenforceable, shall
not be affected thereby, and each term of this Assignment shall be valid and

enforceable to the fullest extent permitted by law.

11. Whemever, pursuant to this Assignment. consent by Assignee is
necessary for the taking of any action, such consent shall not be unreasonably

withheld.

12. All notices to be given pursuant to this Assignment shall be
sufficient if mailed postage prepaid, certified or registered mail, relurn
receipt requested, to the Assignor at First American Bank, 218 W. Main Street,
Dundee, Illinois 60118, or to the Assignee at First American Bank, 1650 Louis.
Elk Grove Village, Illincis 60007, or to such other address as a party may
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request in writing. Any time period provided in the giving of any notice
hereunder shall commence upon the date such notice ig deposited in the mail.

13.  The term “Assignor" and "Assignee" shall be construed to inciude
the heirs, personal representatives, successors and assigns thereof. The gendex
and number used in this Assignment are used as a reference term only and shall
apply with the same effect whether the parties are of the masculine or teminine
gender, corporate or other form, and the singular shall likewise include the
plural.

14. ~This Assignment may not be amended, modified or changed nor ghall
any waiver cf auy provision herecf be effective, except cnly by an instrument in
writing and sicued by the party against whom enforcement of any waiver,
amendment, change, wodification or discharge is sought.

15. ~Esculparor;. This Assignment is executed by First American Bank,
rot personally but as rietee as aforesaid in the exercise of the power and
authority conferred upcn ard vested in it as Trustee, and it is expressly
understood and agreed that wolhing herein or in the Note contained shall be
construed as creating any liability on First American Bank, personally to pay the
Note or any interest that may acciue thereon, or any indebtedness, or to perform
any covenant, either express or implisd, herein contained, all such liabiliey,
if any. being expressly waived by Assigrée and by every person now or hereafter
claiming any right or security hereunder, ap” that so far as First American Bank,
personally is concerned, the legal holder ‘or holders of the Note and the owner
or cwners of any indebtedness shall look soleiy to the Premises hereby conveyed
for the payment thereof, by the enforcement of tle lien hereby created, in the
manner herein provided, hy action against any otue: security given at any time
Lo secure the payment of the Note and by action to enfor~e the perscnal liabiliry
of the guarantors, if any.

o6LYOLLS

IN WITNBSS WHEREOF, the Assignor has caused this isisirument to be signed
and sealcs as of the date first above written.

ASSIGNOR: First American Bank, not personally,

But solely/as stee /\7
BY: //(i_(:zzz;k‘C9t‘ﬁv ‘ é“““L

AsyT.Vice President and l@Jf’
Attest: Trust Officer
b AL A sl Exonsration provision restricting any KabiGty
Trt Gtfioer /A-(P : First Ammmiar: ;l::k atlached hersto

ASSIGNER: First American Bank *

BY:

Donald Goffman
Exec. Vice' President
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stare or ILLINDIS
} SS.

COUNTY OF )
kAN

\
x, ﬂg g_’ﬂéefjlg"fd ., & Notary Public ing, and for said County,
in tha gtate aforesaid, do Vhereby certify that ehoiph Kline

personally kmown to me to be tha A.Vif- ofBy corpora-
tion, and : , perscnally known to me to be the 4 4P

of said caorperation and personally kncwn to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in person

and sevexrily acknowledged that they signed and delivered the said instrument as
e and A\)Q of said corporation, and caused thae

the 21 2L
Corporate Seal. of said corporation to be affixed thereto, pursuant to authority

given by the Bear’ »~f Directors of said corporation, as their free and voluntary
act and as the free ond voluntary act and deed of said corporation, for the uses

and purposes therein aet forth. "
-1
GIVEN under my hand and Yicbarial Seal this _L%_ day of ggﬁg'@_ 1957.

‘Notary Public

COMMISSI?N EXPIRES:

17 )1 180

LEOLLG
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STATE OF ILLINOIS )
. i } Ss.
COUNTY OF l"()t't }
o Ploie ) (s dea

otary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Donald Goffman, personally known to me

to be tha Exec. Vice President of First American Bank, perscnally known to me to
be the same person whose name is subscribed to the foregoing instrument as his
free and voluntary act, and as the free and voluntary act of said Bank, for the
uses and purposes therein set forth and the said Donald Goffman did also then and
there acknowledge that he, as custodian of the corperate seal of said Bank, did
affix the said corporate seal of said Bank to said instrument as his/her oun free

and voluntary act, and as the free and voluntary act of said Bank for the uses
and purposes ctherein set forth.

GIVER undzr my hand and Notarial Seal this i day of )&;ig! 1997,

Mege X O
TRV - Ao
Notary Public

tax I«&ﬁ&ﬂl&m««««;
¢ . "OFFICIAL SEAL :2
b hinpic § Conigne 4
& Noar Subie, Save o Phaos z,
§: My Comumission Expanes 11297 3
NONRNALMN )))»))”)»)))».‘)))»»))))»s

mfc.e-f e31429
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EIHIBIT A
Legal Dascription

A PARCEL OF LAND CONSISTING OF A PART OP LOT 5 and a PART OF LOT "D* IN THE
MILMADKER ROAD'S PLAT OF INDUSTRIAL LOTS IN THE NORTHEAST 1/4 OF SBCTION 20,
TOWHNSHIP 40 NCRTH, RANGE 12 EAST COF THE THIRD PRINCIPAL MERIDIAN, SAID PARCEL OF
LAND BREING BOUNDED AND DRSCRIBED AS FOLLOWS: BEGINNING IN SAID LOT "D* AT THE
POINT OF INTERSECTION OF THE SOUTH LINE OF THE NORTH 20 FEET OF SAID LOT WITH A
SOUTENARD BEXTENSIGN OF THE WEST LINE OF SAID LOT 5 AND RUNNING THENCE NORIH AILONG
SAID SOUTHWARD BXTENSION AND ALONG THE WEST LINE OF SAID LOT 5, A DISTANCE OF
320.00 FEET, TO AN INTERSECTION WITH A LINE WHICH IS PARALLEL WITH AND 300.00
FEBT NORTR »YTJoM THE SOUTH LINE OF SAID LOT 5; THENCE EAST ALONG SAID LAST
DESCRIBED PARAILRL LINE, A DISTANCE OF 335%.94 FEET OT HE EAST LINE OF 10T 5;
THENCE SOUTH ALYFS, SAID EAST LINE OF IOT S AND ALONG A SOUTHWARD EXTENSION
THEREQOF, A DISTWNCA OF 320.00 FEET TO SAID SOUTH LINE OF THE NORTH 20 FEET OF
SAID LOT *D* AND THISICS WEST ALONG SAID SOUTH LINE OF NORTH 20 FEET. A DISTANCE
335.61 PEET, TO THE PCINT OF BEGINNING, IN COOK COUNTY, ILLINDIS.

PIN #: 12-20-201-074

10450 Wave.ans Avenue, Pranklin Park, Illinois 60131

COMMONLY KNDWN AS:

1]
. v I
a1,

ZﬁLtOLLs
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Excalpafion of Trustee

It is expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of First American Bank as
said Trustee, are nevertheless each and every one of them, made and intended not as
personal warranties, indemnities, representations, covenants, undertakings and
agreements by First Ametican Bank or any of its directors, officers, employees, or
sharchoiders or for the purpose or with the intention of binding First American Bank
or any of its directors, officers, employees, or shareholders personaly but are made
and iriended for the purpose of binding only that portion of the trust property
specificaliy described herein, and this instrument is executed and delivered by First
American Bzok ot in its own right, but solely in the exercise of the powers conferred
upon it as sucti fiustee, and no personal fiability or personal responsibility is assumed
by nor shall at ary me be asserted or enforceable by any person against First
American Bank or a5y of its directors, officers, employees, or shareholders on
account of this imstrument or ¢ account of any warranty, indemnity, representation,
covenant, undertaking or ugrecicent of the Trustee in this instrument, all such
personal liability, if any, being expressly waived and released and any recovery
therefor being limited to the propeiiy bereby conveyed and the enforcement of
remedies under the documents and instruments creating, securing, or otherwise
governing the obligations secured by this instrument; provided however, this clause
shall not impair the enforceability or adversely affevt the availability of any rights that
may otherwise be available to Mortgagee or ‘a obligations of any co-signer,
endorser, or guarantor of the obligations secured Wy *0's instrument; and provided
fusther, that the foregoing limitations on personal liability halt not impair the validity
of the indebtedness secured by Mortgagee's collateral or the tie, or security interest
on the collateral or the right of Mortgagee as mortgagee or securz party to foreclose
and/or enforce rights against the collateral after default by the Morigzger. Subject to
the foregoing, the warranties, indemnities, representations, covenanis, undertakings
and agreements herein made on the part of the Trustee are made for the sble henefit
of Mortgagee, and o other person or persons, other that Mortgagee's successors or
permitted assigns, shall have any benefits, rights, or remedies by reason of s
warranties, indemnities, representations, covenants, undertakings and agreement:;
herein made on the part of the Trustee. Nothing herein shall be deemed to be a
waiver of any right which Mortgagee may have under sections 506(a), 506(b),
1111(b) or any other provision of the Bankruptcy Reform Act of 1978, as at any time
amended or reinstated, to file a claim for the full amount of the debt owing to
Mortgagee in the event Mortgagor or its beneficiary should become the subject of a
petition for bankruptcy or reorganization or to require that all collatera) shall continue
to secure all of the indebtedness owing to Mortgagee in accordance with the
documents and instruments creating, securing, or otherwise governing the obligations
secured by this instrument,

GTRUST VICPEXCUTPINI TR
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