- UNOFFICIAL COPY
Maf 7o 97704600

This document was prepared by
UNTONBANE

.............................................

. DEPT-01 RECORDING $31.00

T+0012 TRAN 4789 09/24/97 11:20:00

» BB CGE —97-~-704800
. COCK COUNTY RECORDER

ROCISLAS

——ee Nt OF P

Space Above This Line For Recording Date . é)
MORTGAGE y

(With Future Advance Clause) '5\
- DATE AND PARTIES. 7hedzte of this Mortgage (Secunity Instrument) ss . ........ NEPTRMRER . A2,..1997... .. and the
parties, their addresses and o wernfication nusabers. if required. are as follows:
MORTGAGOR: SANDRA BLAIZA
A SINGLE PERRN
303¢ SOUTH POLAQ
CHICAGOD, IL 60608

LENDER: UNICNBANK
ORGANIZED AND EXISTING UNDZ( THE LAWS OF THE UNTIED STATES OF AMERICA
* 400 ETNA ROAD
OTTAWA, IL 61350
TAXPAYER I.D. #: 36-1893510

. CONVEYANCE. For good and valusble consideration. the roceipt agu sufficiercy of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unde. Giis Security Instrument, Mortgagor grants,
bargmins, scils, conveys, mortgages and warrants to Letxder the following describe d property:

AN UNDIVIDED 1/2 INTEREST IN: e

LoT 43 IN 4 IN HUBBARD SUBDIVISION OF COMMISSIONER'S DIVISION OF LOT 14 BIOCK

24 IN CANAL TRUSTEES’ SUEDIVISION OF SECTIN 29, TOWNSHIP 30 NUITH, RANGE 14, EAST 3

OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK OOUNTY ILLINOIS.

PIN1? 29 426 102 0000 —— g
# o

Thie property 1s fouated in Q00K ..., Bl s e e raaenn s &=
(County)
3030 SUTH.POPTAR ... . CHIRR®. o s . 60630 &
(Address) (City} (ZIP Cods)

T with all nghts, casements, appustenances. royalties, mineral nghts, oil and i all water riparian
nmlches. and water stock and all existing and ﬁm{rﬂe mpmcmnt'slg:tmc::m ﬁxgt‘lsunnﬁb'nd uphcmg&u may
now, of &1 Any tume m the future, be part of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt® is defined as follows:

A. Debt sncurred under the terms of all proqussory note(s), contract(s), gusranty(s) or other evidence of deht desctibed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggexted that you include items such as borrowers” names, note amounts, interest rotes, maturity dazes, etc.

S o berence VRTURING QY

MARCH 13, 1098 T0: RORERT F. GAOVES AND SARRA Hoct 520,000.00

LLWIOIS - MORTOAGE NOT FOR FRMA. FHUMC. FHA OR VA USEI (pege 1 or &)
€ 1094 Bartars Syeteme. inc . 31 Cieut. AN 11.800. 307254 1/ Forrm REMTOR, £1/0194 y -
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the unspection. Any wspecton of the Property shall be catirely for Letder’s benefit and Mortgagor will in vo way rely on
Lender’s igspection.

.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice. perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to xign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mertgagor
shall not create an obligation to perform, and Lender's failure to perform will aot preclude Leader from exercising any of
Lender’s other nights undet the law or this Secunty Instrument. If any construction on the Property is discontimied or not
carned on 1n « reasonable manner, Lender may take afl steps necessary to protect Lender’s security interest in the
Property. including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargains, sells, conveys and warrants to
Lender as addition<i secunty all the nght, title and interest in and to any and all existing or future leases, subleases, and
any other writtes; o v rerhal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatiors or substitutions of such agreements (all referred to as “Leases™) and rents, issues and profits (al)
referred to as “Rents”). plortgagor will promptly provide Lender with true and correct copies of all existing and future
Leascs. Mortgagor may coitrt. receive., enpoy and use the Rents so long as Mortgagor is not in default under the terms of
thrs Security lnstrument.

Mortgagor agrees that this assigfusent 1= immediately cffoctive after default betwoen the partics to this Security fustrumont
and effective as to third partes on the-ierrding of the Security Instrument, and this assignment will remain sffective
during any peniod of redemption by the Mortzagor until the Secured Debt 1s satisfied. Mortgagor agroes that Lender may
take actual possession of the property without the nocessity of commencing legal action and that actus) possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Meltgagor will endorse snd deliver to Lender any payment of Rents in
Morttgagor's possession and will receive any Rents in tiust for Lender and will not commtingle the Rents with any other
funds. Any amounts coltected will be applied as provided i1 this Socurity lostrument. Mortgagor warmants that no defanit
exists under the Leases or any applicable landlord/tenant law. Piorigagor also agrees to maintain and tequire say tegans to
comply with the terms of the Leases and applicable law.

N0SYDLLE

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOFMUNTS, Mortgugor agrees to comply with the
provisions of any feasc if this Secunty Instrument is on a leasehold. If the Prorciy includes a unit in a condominium or a
planzned unit development, Mortgagor will perform all of Mortgagor’s duties Luder *iie covenants, by-laws, of regulations
of the condommum or plannod umt development. '

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fiils to rmake payment when due. ~ *
Mortgagor wall be in default if a breach occurs under the terms of this Security Instrument ¢t oy other document executed
for the purpose of croating, secuning or guamntying the Secured Debt. A good faith belief by Tenasr that Lender at any
tume 18 inisecure with respect to any person or eatity obligated on the Secured Debn or that the prosyel of any payment or
the value of the Property 15 impaired shall also constitute un event of default.

13. REMEDIES ON DEFAULT. In some instances, federnd and stale law will require Lender to provide Mo:tgagor with
notice of the right to cure or other notices and may establish time schodules for foreclosure actions. Subject to these
limitatonx, if any, Lender may accelerate the Secured Debt and foreclose this Security fstrument in a manner provided by
law if Mortgagor s 10 default. Upon default, Lender shall have the right, without deciaring the whole indebtedness due
and payable, to foreclose against ali or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, sccrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the oucurrence of & default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secared Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled tn all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

fpage 30f 6}
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Al msurance policies and rencwalx shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable. “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
sumance. Lender shall have the nght to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
. give to Lender all receipts of pard premiums and renewsl notices. Upon loss, Mortgagor shall give immediate notice to the
nsuranve carnier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Untess otherwise agreed 1n wniting, all tnsurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amoust of any payment. Any excess will be paid to the
Mortgagor. If the Property ts acquired by Lender. Mortgagor's nght to any insurance policies and proceeds resulting from
damage to the Property before the avquisitton shall pass to Lender to the extent of the Sectred Debt immediately before the

acquisition,

18. ESCROW FOR TAYES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds Fur tixes and insurance in escrow.

19. FINANCIAL REPORTS AND ~DDITIONAL DOCUMENTS. Mongagor will provids to Lender upon request, any
financial statement or information Lender may deem reasouably necessary. Mortgagor agrees to sign. deliver, and file any
additional documents or certifications vt Lender may consider nevessary to perfect, contitite, and preserve Mortgagor's
obligations under this Secunty Instrumeru and ! ender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CC-S'GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
thus Secunty Instrument are joiat and ndividual. 1f Morigagor stgns this Secunty [nstrument but does not sign an evidence
of deht, Mortgagor does so only to mortgage Mortgagor's interest in the Propesty to secure psyment of the Secured Debt
and Mortgagor does not agree to be persanally liable on (1e Sucured Debt. If hus Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive 2ay nehts that may prevent Lendet from bringing any action
or clmm agmnst Mortgagor or any party indshted under the obligstion. These rights may include, but are not limited to,
any anti-deficiency or onc-sction laws. Mortgagor agrees that Lendir and any party to this Security Instrument may
extend, modify or make any change 1n the terms of this Security Instrum==2 or any cvidence of debt without Morigagor®s
consent. Such a change will not release Mortgagor from the terms of this Se;uriy Instrument. The duties and benefits of
this Secunity Instrument shall hind and henefit the successors and assigns of Morigasar and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunity lnstrvs cat is governed by the laws of the
junsdiction in which Lender 15 located. except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Secunty Instrument is complete and fully integrated. This Securily instrument wmay not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, 6i-<p; sarecmest refated to
the Secured Debt that conflicts with applicable law will not be effective, unless that law cxpressly of iliedly permits the
varistions by written agreement. If any section of this Security Instrument cansiot be enforced sccordivg t7-its terms, that
section will be severed and will not affect the eaforceability of the remainder of this Security Instrument. YWaenever used,
the mingular shall include the plural and the plural the singular. The captions and beadings of the sections of this Security
Instrument are for convensence only and are not to be used to interpret or define the tenms of this Security Instrument.
Time 15 of the essence 1n this Secunty [nstrument.

22 NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mul
to the sppropniate party’s address on page | of this Security Instrument. of to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law. Mortgagor waives all apptaiscment and bomestead exemption rights
relating to the Propenty.

[poge 5 of 6}
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