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Assignment of Rents prepared oy m ?ﬂ;um“mlg
onicago, 1L 60639

ASSIGHMIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMEZR 19, 1937, between Urban Fishing Community
Deavelopment, Corp., whose address is 620 Seuth Clark Gtret, Suite 630, Chicago, L 60603 {referred to
below as "Grantor™); and Banco Popular, lllinois, whose ad”mas is 4000 W. North, Chicago, I 60639
(referred to below a8 "Lender”)

ASSIGNMENT. For valuabie consideration, Grantor assigns, grants a vontinuing securily interest In, and
conveys to Lender all of Grantor's right, title, and interest in and to tha Tunts from the following deseribed
Property located in Cook County, Stats of Hlinols:

LOT 5 IN SUBDIVISION OF LOTS 1, 2 AND 3 IN BLISS AND WAITS SUSDIVISION OF THAT PART
LVING WEST OF HYDE PARK AVENUE OF THE NORTH 1/2 OF BLOCK 4 IN " Hz SUBDIVISION BY E.

K.’HUBBARD'S EXECUTORS OF THE EAST 1/2 OF THE SOUTKWEST 1/4 OF SZ570N 2, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUi/47Y, LLINOIS.

The Reat Property or its address s commonly known as 1140-42 E. ENlis, Chicago, . o003, The Real
Property tax identification number is 20-02-304~048.

DERINITIONS. The following words shall have the foliowing meanings when used (n this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawfu! monay of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rants betwasn Grantor and Lender. and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Defaull The words “Event of Default® mean and ingiyde without imitation any of the Events of
Default set forth below in the section titied *Events of Defaull.”

Grentor. The word “Grantor” means Urban Fishing Community Davelopment, Corp..

indebledness. The word “Indebtedness® means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce chiigations of Grantor unies this together with interest on such amounts as provided in
this Assignment. mandmmtomamte.ﬂxe wmmmamanwmmmwmm
phus interest thoreon, of Grantor to Lender, ar any one or more of them, as well as all claims by Lender against
. - Grantor, of:any one or more of them, whether now existing or heveafter arising, whether refated or unretated to
mammmmmmmmmmmmaauewmmmamm
- fiquidated ‘or unliquidated and whether Grantor may be liable individually or jointly wih others, whether

’; ‘Wammmmmmaammwmlnmmmmmwnmm
- mmwwmmmmmuMmmmmmmwmmm
mmma
tender. The word “Lender” means Banco Popular, linols, s successars and assigns.
Note. Tho word "Note® means the promissory note or credit agreement dated September 19, 1997, In the
origined o 2a) emount of $390,000.00 from Grantor to Lender, together with all renewas of, extentsions of,
... modifieations ¢, sefinancings of, consolidations «of, and substitutions for the promissary rate or agreement.
Lo mm:a»c.manmbammummmWanm The Index cumrently i 8.500%
wannm The itowst rato to be applied to the unpaid principal batance of this Assignment shallbe &1 a
a0 of 1.000 peroentage snintis) over the Index, resulling in an initial rate of 3.500% per annum. NOTICE:
Under no clircumstances s»zii the interest rate on this Assignment be more than the maximum sate allowed by
applicable Lw.
.,memmmrmaammemalmm.amwlmommmmmdmwmm

the
l.iul g’ln_nmda'nea!hv,atrnwmem imorests and righte described above In the
aummmm. mam'naatw meanammdmmmmaﬂ

hereatter

“ oo, m% er-ironmenal agieements, QUATNIES. ¢
L %m ectimwmmmlmwtemr and d oW

. -epts, Mwma'aam'umanmm.mmmwme.mammmmmm
. wheter @l now or tater, Including without Cmitation 8" Sems from all leases described on any exhid
“enached &) this Assignmen:

‘ 'II'IBASSIWISGNEIWSEWRE (1) PAYMENT OF THE (NDZBTEDNESS AND (2) PERFORMANCE
- QF AMY AMD ALL OELIGATIONS OF GRANTOR UNDER THE NOTE, 7,13 ASSIGNMENT, AND THE RELATED
nmmmmﬁmmmmmiwﬂwmm

le? AﬂDﬁEﬁFOWCE. Exeem as oﬂtemise ...zew 4 any Relgted

and
" m@mnr manamtwmlsAsslgnmem. suess" %m mad‘% W
. manage the Property and collect the ,m
ﬁMMamwmmMsmmmmm %Lzse"lma
mmn'smessmmusmnwmmmmnssmmmm With respett to the

i mehrem Remsfreeandcl of all loarns,
m ecioRed 0 & anceniad by Lender i titig, o = opis. loas, fiens, encumrances,
%m @mhmmenmngmpower and authorily to enter into this Assignment and t0 assign
convey to Lender.

gg Wﬁmmwhasmmmmmm«mmmmmmmmwm
Grantor will not sefl, assign, encumber, or otherwise dispose of any of Granter's Aights
mﬂlnemuxcemas ne graeuuaﬁ’:.1 &y

09WLL6

: provldedinmts
I.EIDEE’SWW shaﬂhavemengnamanymw,anoeven no default
mnssi mmwtaummme ents. For this purposs, is hereby

Noties send notices to tenants of the Property advising them of this
mmg%gaﬂ mhapaldcegi ""l’oa&’a%‘;’m Lender's agent. 9

emmm Lender may enter upon and take possession of the Property; demand, collect and receive
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from tha tenants or from any other liable theretor, a!lofmenmts,insﬁmxeandmny all legal
prooamingsnecessaryfmmeprot nolmaPmpmymdudlngsuch proceedings as banecessaryto
u;regoggpnssessmot Peﬂv.mllectmeﬂentsandmmanytenamortenm m%

Maintain the Propesrty. Lender ant
rear. I ay e cosi mereo&"e'% o %; se%c%sm of &l enmiogg:gm {:,3‘“%.@%?3‘ ::damemm;’:
% assessmams er ytiities, and eprendumson eﬁecmdbvtengay

wﬂhLmLendermaydo and ali things to execute and with the laws Siate
i ngm:tsoaﬂomrlnws.mlas.amgt"s.ymmmdmummm | other w 01
Leass the Pro Londer may rent or lease the whale or any part of the Property for such term or terms
and on such s as Lender may deem appropriate. 4

Employ A such agent in
mm‘namnmwnw remt mang;ea melggud’?nﬂggm mmﬁ& em‘cglm

Other Acts. Lenc do all such other thin aspect Lend d
mﬁmﬁwmmﬁwfmmﬁﬁmmmw&ﬂgm?mﬁ

to Act (Londer shall not be required t foregoin
w shail have per’f;,émgi one or more 'ﬁu ’“’m’é‘é-m‘?‘ﬁ”a&"‘o? things sgan m“r&‘fn"% Lg:d &he fact
APFLICM! N FRENTS. Aﬂcmanﬂexgmsestnwredb Lender in necﬁmmmmemwmwefw
aagowqu Lendef?ynafn‘. eupet‘t'ses m°e°" Rents. Lender, In
which are not ledmmdtmst%d%n?e%hﬁa{gﬁedmwm tr?&'eﬁ%m UY
merum aﬂ% panaﬁameml'“

wen;ommcs. Grantor pays indebt when dus and otherwise performs afl th
gbiigations uran ! u|rmo:har th?n!l x tgmnev’ t??gn l‘?:tse. and the Related Dowmm@tmder shag
exeemaand iver to ranmramltah!emfamim mmne%dmn!naumnf
any financing statement on file ar'ser mmeRemanﬂ Propeny A.rig
terminator feo required by law ghai 2l b6 pal by Gramior. | gCraned by appicablo lan. I, however. payment
metea%rm:rm ok marﬂvmeom mmarb?guarm.. ‘a;rhyanymlm onmalnd ma?:gmu
; 'e?eral 7 Ve reliet Imasun‘ of
ludomem. decree o Order © agnyynzuﬁ mw:mm‘?"‘ mﬂf %‘;ﬂm ,ﬁicﬂnn ng)ﬂzzgﬂ)’ o Lendgr'"g
ﬂngud ing wit?umﬂmtmﬂcn ramor). &‘e :ndeb:edness ﬁe be mn%ereﬂ unu’:id for the purpose o! °'aj"'a’be‘"
s‘emnhm' ng%cm;eﬂaﬁm Mnconmuem cfagymten?rotherhmvmemm %mwm

1y St v e D DRl rocoved by Lor s Gantcy sha 00 D  an g

]
{c mmasauanmnpqmnmd\mbedueemdpayabwa!

1l secure payment of inmlsparag&nggushaﬂbeinamwg olmar
odies entited on account of th aJle
sﬁ?&wgmmwgmulﬁnedggml{mmmmeMa%mm; maltlomamsemu! d have

DEFAULT. Each ot the tollowing, at the option of Lender, shall constitite an evemt of default "Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when dua on the Indebtedness,

fiance Default. Failure of Grantor to with other term, obligation, covenant or condition
wﬂmmmmnnm?meumwmm%mﬂm&m' ot *

Default in Favor of Third Parties. Should Bomower or memurdefau!tundefmylommmonof

creda.eew agreemt. rchaseorsalesagrmmt.o:my gmemem, of
or person aﬂec! %ohpeny I ablity to repay
the Loans ot peﬂorm their respective & gaﬂons under gnmentoranay%fmzn aowmema

- :
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representation maaemuumsneummernmmmm
Gmmm' in any
s h rgoggw aaea is false or misieading

of Documents ceases to bo in full force
%W '!a'nym m%u'ggangmd%mmmgwmmmmm

mmmmammmmmemmaorm under a

proceed g.emm@m wmmwwmmm%“m

toma mmﬁblmassmmmm anne
y mmmmmu dalm furnishes resenves
wnm%m Feiim satisfaciony 1o Londor and
the preceding avents with respect to any Guaran
W%i»m%amwma:mmmmg wdm&%
T ,m“ ﬁg mg&@mmmgmwsWMMummm
: mmny. ‘Aendat reasonably dsis itsell Insecura.

Y. acourrenca timo Y
ﬁ%&@% ‘of D6 o g a3 Temedies, n addtion 10 any m%

m Lender ghall ‘avo the mmmmmmmmm
g immediately due ang po;, 2> !a.lun%tmmmgany Gm"gam

s, Lender ghall hava tha rght, withnd natico to Gramor, to
5 f SARInS ma nu%még}n ma..rmmism% M‘“’“’%
” :.'",:I “w X M\%
%%m Lncer ity exencise 0 mg
th a1 wm a
ph p’“‘?ﬂ%n;:lam% of i o o g Tﬁ‘%
m%mb%nﬁ% m GW %

At :%ammwwﬁmmmwwam%m

diheraemdh Lender shall have all ther rights and remedies provided in this Assipimant o the Noto

Eléelion of Remedie. A walis by ary dademAwas ;ﬁ
w&mgﬂ' éecu*“onny tommaanyr%new ;‘m:’ K

ecam sna!!
m A&l to pestorm not Lender's fight to dectare a ce!aunandexemise

ma\fmoaagoimetgmdm
mﬂ%&mkﬂﬂeﬂ'

tme for the of iis interest of the

T T he e, Experses coverod by

o e %gﬂ'mm&m
automatic gtay of injunction), appeals and any
ol mm&&mmw%
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment

Amendments. ThisAssi mernt%gmermm Refated Documents, constitutes the entire
and agreement of par%‘1 matters set in this Assignment. No mteraﬁonmmmr{g

this |
mmwmsgslm%enmgnm givan in writing and signad by the party or parties sought to be

Applicable Law. This Assignment has been dalivered to Lender and accepted by Lender in the State of
g::::. This Assignment shell be governed by and construed in accordance with tha laws of the State of

Wn Grantnrshallnotemarlntoanyanremnemwimmehalderoé‘mmmm gf eu&m"%‘

W ority over Assimm by whi
lh rl wﬁnan consent of Lend
amended. ladi orrenewed Wﬂh @ prior nafle me Fﬂﬁf mm

L uaccunol ent jurisdiction on toba!mnﬂor
M!e as to any comp%tr f%uunmnce. m“ﬁ%ﬂ?’“‘m rtm rmder
unen!oreeab’tssmanyog ¢ircumstances. oﬂ?dl
deewned to be madified to be lnmelimusofmeabmtyorvaﬁdltv'n the pmision
cannotbesomoo‘...ed.Itshaltbastﬂckmmdaﬂomapmisams rmmmmmrmmmn

Summandu“m Subject to the limitations stated in Ass!mmonuanster Grantor's
MWQme&'Wm]memmmmmb% s\mg'éssms
umagrmﬁ,mmmaWMammmMamnmwmm
may deal with Crentor’s successors with reference Assigmmamm ing
;fmmﬁearan' mﬁg “g:nurstonmmwt releasing Grantor from me obﬂoaﬂnmo! is Assignment or

TlmalaofﬂwEmnee Tima Is of ths assence in the performance of this Assignment.

Walver of Homeste eases and d an
nomestead exemnnontawsot B Sate (1 hoia 25 5 o Indestodneno oo by e Aemenatis of the

NO1W e AN N
cm mmmmn neuunpum D G ANY QF THE PﬂOVISlONs TO THE CONTRARY

FAOW SRLE UNESE AVVPERELH O UUBGHER: Or FONECI OSURE ON BEWALE OF GRANTOR AND
ON_BEHALF Y PERSON DAGMENT [TORS ATE G THRIS

a&gumme ANY m'rg'esr IN O n n-n.s TO m" mocspeaw” SUBSEQUENT TO THE

w«mmmnh. Lenﬂershallnotbe deemed (0 (sve waived under this Assignment (or
the Related Documents) yn mwaimislnww’n' andsimzﬁybv ef. Node!%gomlssign

ontne ofLanderhexerdslng%& mmnmmm or any rght. A

waiver Dy any party of of &munshannawnm a of or prejudice the 8

rlglnomrwisatodemand strict that on ¢ any. cther n,  No prior

Lender, nar courge of dealing Lendet Gramor.s.‘.af'co awaiverofanyofl.ender‘a

P St 5, s sue-contn by LanSe Iy Worenss Sl Carahuts SominAng

A
Congon 10 tsequem matances whera Such consent I8 tequired, "0

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASGIGNMENT OF RENTS,
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

g
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CORPORATE ACKNOWLEDGMENT
! mnf ;:3,'~vjhﬂ0;2 )
T o -
VL m nm" \ oF CDO'C )

On this _JPd  aay ot _Segloabér , 19 471, vetare me, the uncemsigned Notry Pubie, personaty
ggpeared Robert D, Blackwell, Jr., President of Urban Fishing Communily Ssvelopment, Corp., ang known to
ma to be an autherized agent of tha corparation that executed the Assignmens of Rents and acknowledged the
Assignment to b9 the free and voluntary act and deed of the corperation, by authority of s Sylaws or by resohtion
of its hoard of aoctors, for the uses and purposes therein mentioned, and on 02N stated thas ha or sho Is
authorized to excouty this Assignment and in fact executed the Assignment on behatf of the corporation.

: By f“ 2 Resitngat (2% >~y
. tiotary Publiz In and fdr the Ziits of 7 T orrroat m;s"
SRS JULIETA ROJA
My commissian expires ST NTIL, | Netary Pubic, State of (s
L Uy Cammigsicn apu?‘wnam

'th; '. ! ! =m s - - - - ity tmm —— —o — v = e —tw
rWASER PRO, Reg. U.S. Pal. & T.M. O, Ver. 3.241 (c) 1997 CF1 ProServices, tnc. All rights reserved.
¢ {14, E9.29 FA.20 URBAN.LN RS.OVL)
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