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THIS MORTGAGE (“Secunty Instrureri’ ) 1s gvenon AUGUST 26, 1997 . The mortgagor 15

ELIZABETH MADDEN
AND TIMOTHY MADDEN, WIFE ANQ BUSBAND

(“Borrower™). This Secunty Instrument 1» given to |
REVERE MORTGAGE, LTD. |

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 ("Leader™). Borrower owes Lender the principal sum of

TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED AND £0/100
Doliars (U.S. § 214,600.00 ).
This debt i evidenced by Borrower's note dated the same datc as this Securiy ‘nstrameat {“Notc™), which provides for

monthly payments, with the full debt. if not paud earlier, due and payable on  SEFTLHGLER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noxe, with interest, and all mewull.

extensions and modifications of the Note; (b) the payment of all other sums, with intereit. advanced under paragraph 7 to,
protect the securnity of this Secunity Instrument; and (¢) mepufomnuofmmsmaawmmbmdam
Socurity [nstrument and the Note. For this purpose, Borrower does hereby mortgage. grant and couve; ¢~ Lender the following

described property located in  COOK County, Nlinois: S
1OT 9 IN FELKE’S ADDITION TO WIIMETTE, BEING A SUBDIVISION OF PART .
OF LOTS 9 AND 12 IN COUNTY CLERK’S DIVISION IN THE NORTHEAST 1/4 N |
OF SECTJON 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD E
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. g
‘ v &
| 05-33-204-013-0000
\
| /
| Parcel [D #: N
which has the address of 3730 WASHINGTON , WILMLEYTE (Sarcet, ayl,
Ilinois 60091 [Zip Code] ( B H

BLUINGIS-Single Femily-FNMA/FHLMC UNIFORM
ﬁ_ ENT Form 3014 9/80
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. this Security Instrument, Londer may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

* more of the actions set forth above within 0 days of the giving of notice.

' S. Hamard or Property Insurance. Borrower shall keep the improvements now existing of hereafier erected on the

~ Property insured against loss by fire, hazards included withio the term “extended coverage® and any other hazards, including

' floods or flooding, for which Lender roquires insurance. This insurunce shall be puintained ia the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender"s rights in the Propesty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right fo hold the policies and reacwals. If Lender roquires, Borrower shall prompdly give to Lender all receipts of
paid premrwats and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless 1ender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender™s security is not fessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to ths sums
secursd by this Securisy )astrument, whether or not then due, with any excess paid to Bommower. If Bortower abandogs the
Property, or does not anraer within 30 days a notice from Leader that the insurance carvier has offered to settle & clains, then
Lender may collect the inurupse procoeds. Lender may use the procoeds to repair or restore the Property or to pay sums
secured by this Security Instrioeat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower orherwise agree 1n writing. any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propesty is acaniod by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitron sha!l pass to Lender to the extent of the sums secatred by this Security lostrument
immediately prior to the acquisition.

6. Qucupangy, Preservation, Maintenance aad ¥ rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy ty Prop=sty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiriug, which consent shall not be unreasonably withheld, or unless
exteouating circumstances exist which are beyond Borrower's conwod. Borrower shall not destroy, damage or impair the
Propesty, allow the Property (o deteriorate. or commit waste ou.the-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ciminal, is begun that in Leadzs’s good faith judgment could result in forfeiture of the
Property or otherwisc materially irpeir the licn created by this Security Lt rment or Lender's sectirity intenest, Borrower may oy
cure such a default and reinstate, as provided in paragraph 18, by causing the v ion or proceeding to be dismiszed with a ruling O
that. in Lender's pood faith determination. precludes forfesture of the Borrove:'s interest in the Property or other material O
impairment of the lien created by this Security Instrument or Lender's security inicret. Borrowes shall also be in default if &O
Borrower, during the loan application process, gave matenally false or inaccurate inl2saticn o statements to Lender (or failed
to provide Lender with any material information) 1n connection with the loan evidenced 0y be Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propesty as a principal residenca. *¢ this Security Instrument is on a
leaschold, Bosrower shall comply with all the provisions of the lease. [f Borrower acquirs f== title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants axd ag eements containod in
this Security Instrument, or there is & legal procecding that may significantly affect Lender's rights in 2 Monerty (such as a
procecding n bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther 1. atdes may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender'z actions may ;L
mciude paying any sums socurod by a fien which has priority over this Secunty Instrument, appeasing in coust, paying .
reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender aay take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this -~ °
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the ™"
date of disbursemsnt at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
paytment.

8. Mortgage Insurance. If Lender required mortgage insusance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roquired to maintain the mortgage instiranoe in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action sequired to cure the defanty;
(c) & date, 0ot fess thun 30 days from the date the notice is given (o Barrower, by whtich the default rmnt be cured) wnd
{d) that faflre to e the defanlt on or before the date specified in the notice may vesult tn accelevation of the sums
... secured by this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The sotice shall forther
faform Borrower of the righs to reinstate after acceleration and the right to assert in the foreclosure proceediog the
' oonesistenceof a defanlt or any other defense of Borvower to goceleration and foreclosure. I the default is oot cared an
v before the date spexified in the votice, Lender, at ifs option, may requive knmediate payment in full of 50} s
w  secuned by this Secgrity Instrtent without further demand and may foresfose thiy Security Instrument by jodicls)
- proteefing, Lender chof) be entifled to collect af) experses incurred in pursuing the remedies provided in this paragraph
. &, tuctuiing, thal oot imited to, reasonable attorme)s’” fees and costs of title evidence.
22, Rélense, Upon payment of afl sums secured by this Secutity Instrument, Lender shal} release this Secarity Instrazem

i | withou) ¢args ¢o Borrower. Borrowes shall pay any secondation costs.

2. Wairer of Homestead, Borrowar waives all right of homestesd exexption in the Property.,

B 24, Riders (o .0z Security Instroment, If coe ar more riders a0 executed by Borrower and recorded together with this
Security Iostrumen, O covenznts end agreements of each such rider shall be incorporated into and shall amend and supplement

s covenants and agrecits of this Security Instrument as if the rider(s) were » part of this Security Instromens.

[Chiock applicable box(es);

Condominium Rider 1-4 Fanuly Rider
Plaonied Uit Development Rider (| Biwoekly Payment Rider
Rate Improvement Rider . Second Home Rider
Other(s) (specify)

BY SIGNING BELOW, Borrower sccepts a4 #3ees to the terms and covensats contained in this Security Instrument snd

in any rider(s) executed by Borrower and recorded witk, i3
Winessos \qup]abﬂ‘ﬁ odd. o

—

FL.IZABETH MADDEN Bormowee
”
__’(_Aml«% )’»‘ﬂ__, (Saab)
TIHOTH)"/-IADDEN -Borrowet
(Seal) (N (Seal)
«Borrower -Boerower
STATEOFILLINOIS, COOK County ss¢

o The QN&“S‘,Y\;\C{‘ . & Notary Public m aud for seid county andstxte do heseby certify
CLITAZETH RADDEN AND TINOTHY RADDEN, WIFE AND WUISBAND

. personally kncwn to me (o be the same person(s) whose nams(s)

gubscribed to the foregaing instrument, appeared before me this day in person. and acknowledged that THEY
tigped and delivered the said imtrument s~ THEIR  free and volunts 8 tses and purposes therein set forth.

Given under my hand and official seal, this I 1= dayot

My Commission Expires:

I Notay Pusiic, Statoof finols  §
- immmmmmmn&gm

Form 3014 9790
s
@mmm Poge b of ——
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