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THIS MORTGAGE ("Sccurity Instrum . at”) is given on September 23, 1997 . The mortgagor is
LYNN $. WARREN, SINGLE

Y
~

S
s {"Borrower™). This Security Instrument is given to
\ ESTATE MORTGAGE GROUP, INC.
'
{ - which is organized and existing under the fawsof ~ THE STATR OF ILLINOIS . and whose
.*, address is 3954 N. SOUTHPORT, CHICAGO, ILLINOIS 60612
("L, Borrower owes Lender the principal sum of

'

"‘\
Twe Hundred Twenty Five Thousand and
NO/100--c~ -vrmmemmsscmena oo oo e Dounas (US.§  225,000.00 ).

7™ This debt 13 evidenced by Borrower's noic dated the same date as this Security Irstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October v, 2027
This Secunty Instrument secures to Leades: (a)thcrcpzymmxofthedebtmdenwdby!he’co" with interest, andallmwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advauced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covena:ts and agreements under this
Securtty Instrument and the Note. For this purpose, Bonowcrdoeshcrebymoﬂgage gramm!oonmtol.endumﬁonowing
described property located in County, Mlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

: Q?JGWLLG

M
e

By na0 G-E'E
TR Yud®

PIN 04-21-209-019-0000
which has the address of 2404 BURGUNDY LANE RORTHBROOK {Sureet, Cayl,
Nlinois 60062 {Zip Code) ("Propenty Address”);
ALIND) o Femily-FNRAFHLMC UNIFORM
% INSTRUMENT Form 3014 8/80
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Propesty Insurance. Bomrower shall keep the improvements now existing or hercafter erected on the
Property insured agaiost loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicaily feasible and Lender's security is oot lessened, If the restoration or
Tepair is not economicaliy feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
sccured by this Security dastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucarcos proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrumen:, whether or not then due. The 30-day period will begi~ « hen the notice is given.

Uniless Lender and Borrower #iberwise agree in writing, ony application of pro  to prineipal shall not extend or
postpone the due date of the monthtv jayments referred to in paragraphs | and 2 or chan_. 2¢ amount of the paymeats. If
under paragraph 21 the Property is acquird hy Lender. Botrower's right to any insurance wlicies and proceeds resulting from
damage to the Property prior to the acquisiticd shall pass to Lender to the exteat of the sums secured by this Security Instrament
immediately prior to the acquinition.

6. Occupancy, Preservation, Maintenunce an's Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Property as '3oirower's principal residence within sixty diys after the execution of £
this Security Instrument and shall continue to occupy the ¥roperty as Borrower's principal residence for at least one year after =}
the date of occupancy, unless Lender otherwise agrees in writ'ag, which consent shall got be unrcasonably withheld, or unless =}
extenuating circumstances exist which are beyond Borrower's rontrol. Bonmshallnotdcmoy.dmagemimmlrthec
Pmpmy.allowthcl’mpmymduuiom.oreommitwasteonihchpmy.Bomwushallheindefmhifmyfoﬂdmmg
xtionorpwcwding.whuhucivilorcﬁmiml.hmmmm'lgmmmmmmthﬁﬂmd&eN
Hupatyorothuwis:miaﬂyimpairthelienmadbythis&umwIa'mmorlmder'smrhyinm.Enmmayw
cure such a default and reinstate, as provided in paragraph 18, by causing (& action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow r's wierest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender's security intercst. Bosrower shal) also be in defanlt if
Borrower. during the loan application process, gave materially false or inaccurate infoyn-iiys or sstements to Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. L this Security Instrument is on a
lcaschold, Borrower shall comply with all the provisions of the icase. If Borrower acquires fie utle to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righits in the Property. If Borrower fails 1o perform the covenants and <graements contained in
this Sccurity Instrument, or there is a legal proceeding that may significamly affect Lender's rights in th: Pomerty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leuder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security lnsrumers, appearing in cours, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower tecured by this
Socutity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasea to be in effect, Borrower shall pay the premiums required to

wa

Q-BRMmaaa Pumdots Form 3018 9/90
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Leader’s address stated hercin or any other address Leader designates by notice to Borrower. Any notice provided for in this
' mmmummmmmmmmmmmnwmmm.

. 1S. Gdverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
" junsdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
! given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be sevetahle.

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17, Transler of the Property or a Beneficial Interest in Barvower. If all or any part of the Property or any interest in it
is sold o transfesved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) withou
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower ootice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuzed by this
Security Instrument. {1 Qe crower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permttted by this Securit; brstrument without further notice or demand on Borrower.

18. Borrower's Righ > Relustate. If Borrower meets cettain conditions, Borrower shall have the right to have
enforcoment of this Security izsrument discontinued at any tice prior to the carlier of: (a) 5 days (or such cther period as
applicable law may specify for Rinsiztzment) before sale of the Propenty pursuamt to any power of sale contzined i this
Sccurity lnstrument: or (b) entry of a ju/gment enforcing this Security Instrument. Those conditions are that Barrower: (3) pays
Lender all sums which then would be aue vnder this Security Instrument and the Note as if go acceleration had oceurred; ()
cures any default of any other covenants or = ements; (c) pays all expenses incurred in cnforcing this Security Iustrument,
wncluding, but not limited to, reasonable attoracys® ives; and (d) takes such action as Lender may reasonably require to assure
that the lica of this Security lnstrument, Lender’s cights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity [nstrument shall continue unchanged. f.non reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective at if ny acceleration had occurred. However, this tight to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Notc or 1 partial intercst in the Note (together with this Securitfids
ltm:'n:m:m)maybu:mb:lom:cmmm:tim&wwialumnprmtmtim:u:u’.mw.m-.A:alema)rtw:.ltinau:lnmgttinl!leo:mixy(hmm!"1
as the *Loan Servicer®) that collects monthly payments due under the tlote and thus Secunty Instrument. There also may be o=t
Ormonchanguoflhtl»anSaﬁwwﬂmdwasaleofmeNotc.lfm;:e)sadungcohhehmkvim:.Bonmﬁnbeg
given wriiten notice of the change in accordance with paragraph 14 above and. aplicable law. The notice will state the name and
Mmofmcwmwﬁwmmmmwmmmmwdmm&.Thcmunewma!mwnninmymtc
mformation required by applicable law. @ o

20. Harardous Substances, Borrower shall not caitse or permit the preseace, «#*<, disposal, storage, or selease of any
Hazardoys Substances on or in the Property. Borrower shall not do. wor allow anyonr e to do, suything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences shall 1.0t qply to the presense, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognivad to be appropriate to normal
tr..dential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawscés o: other action by any
govemmental of regulatory agency or private party involving the Property and any Hazardous Substance ¢ Favironmental Law
of which Borrowes has actual knowledge. If Borrower lcarns, or is notified by any govenumental or regulaiory suthority, that
any removal or other remsdiation of any Hazardous Substance affecting the Property is necessaty, Borrower shal ;romptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanoes defined as toxic ot Bazardous substances by
Eaviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produsts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos ar formaldehyde, and radioactive materials, As used in ..,
this paragraph 20, "Eavironmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:
21. Acceleration: Romedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration onder paragraph 17 unless

s 0 _
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ADJUSTABLE RATE RIDER 1can ¥o. 3414323
(1 Year Tregsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof  September .
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusy
or Sccurity Deed (the “Security Instrument®) of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the “Noie™) 1o
ESTATE MORTGAGE GROUP, INC.
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

2404 BURGUNDY LANE, NRORTHBROOK, ILLINOIS 60062
{Property Address} .

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWES.'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM /.0 THE BORROWER MUST PAY.

ADDITIONAL COVENA'/TS. In addition to the covenants and agreem=nts made in the Security Iastrument,
Borrower and Lender further coveram and agree as follows:

A. INTEREST RATE AND MONTHI f PAYMENT CHANGES
The Note provides for an initial interest ratc o 7.750 %. The Note provides for changes in
the interest rate and the monthly payments, as wido ¥r:

4. INTEREST RATE AND MONTHLY PAYMENT Ci'ANGES

(A) Change Dates

The interest sate | will pay may change on the first day of - October . 2002 , and on that
day every 12th month thereafter. Each date on which my interce: rits could change is called o "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bs=cd on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant matusity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of th rare 45 days before cach Change Date
is called the "Current Index.” .

If the Index is no longer available, the Note Holder will choose a new index ik is based upon comparable
information. The Note Holder will give me notice of this choice.

- B26V0LLE

(C) Caleulstion of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ™-<:e and one
quarter percentage point(s) ( 3.250 £ to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one seroeatage point
(0.125%). Subdject to the limits stated in Section 4(I)) below, this rounded amount will be my tew intdves. rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - AR 6-2 - Smgle Family - Fannie Mas/Freddie Mac Uniform Instrumen ;
Pege 1 0l 2 Form
@)8228 monn VM? MORTGAGE FORMS - W400181Y-1281 w
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Loan & 3414323

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23ra day of September

1997 .and is incorporated into and shall be deemed to amend and Supplemsmt the Mongage, Deod of
Trust or Security Deed (the “‘Security Instrument™) of the same date, given by the undersigned (the
*‘Bortower™"} to secure  Bomrower's Note to

ESTATE MORTGAGE GROUP, INC.

(the “*Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4404 BURGUNDY LANE, NORTHBROOK, ILLINOIS 60062
[Property Address)
The Property includcs. Uit is not limited 10, 2 parcel of tand improved with a dwelling, together with other such
parcels and cettain comuyra areas and facilities, as described in
(the **Declaration’’).
The Property is a pant of a planvd it development known as

Name of Plasned Unit Development)
(the “PUD""). The Propenty also inciudes Sorrower's interest in the homeowners association or equivalent
entity owning or managing the comunon arvas and facilities of the PUD (the *‘Owners Association®") and the uses,
benefita and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the orvzaants and agreements made in the Security Instromen,
Borrower and Lender further covenant and agree as {0 lows:

A. PUD Obligations. Borrower shall perform all of Byrrower's obligations under the PUD’s Constitusnt
Documents. The **Constitueni Documents™* are the: (i) Dexiziaiion; (ii) anticles of incorporation, trust instrument
or any cquivalem document which creates the Owners Assosiation; and (iti) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pe;. vvhen duc, all ducs and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, So fong as the Owners Association maizians, with a generally accepted insnrance
carrier, a *““master’” o **blanket™* policy insuring the Property which is satis factory’ to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards L. requires, including fire snd
hazards included within the term “‘extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly sayuent 1o Lender of the
yearly premium instaliments for hazard insurance on the Propenty: and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazerd insviamus coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Urenes: Association
policy

Barrower shall give Lender prompt notios of any lapse in required hazard insurance coverage povided by
the master or blanket policy. -

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a lossto -
tthmpmy,ortommmonmmdfacﬂlﬁsoﬁhtmb.mypmoeedswab!etoBommmhueby .
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insirance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

[T6VOLLS

MULTISTATE PUD RIDER - Single Famuly - Farmie Man/Fraddis Mac UNIFORS INSTRUMENT Form 3160 8780

Pageiatd
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LOAN NO. 3414323

PARCE. 1

LOT 8 I BLOCK 3 GF VILLAS WEST SUNBIVIBION, BEING A SUBDIVISION IN THE NONTH 1/2
OF SPSPICR 21, TOVNBHIP 62 WORIH, RANGE 12 BAST OF THE THIRD PRINCIPAL NERIDIAS,

in COUx COounTY, ILLINOIS

PARCRL 2:

ZASKENENT APPURTERANT TU ARD YOR THE BEXKEFIT OF PARCEL 1 AU BBT FORTH IN THB
DECLARATICR OF EASRNEXTE RECONDED OCTCOELR O, 1976 AS DOCUMENT 23667570 AND
ANTEINIRT”. THERETU MADS BY ANBRICAE NATIURAL BAKE ASD TEUST CUMPANY GF CMICAGU A3
THUSTEE OUT4R TAUST AGREINENT DATED FEARUARY ©, 1973 AND RROGN AS TRUST HIpMBER
77545, AXD oY CREATED 3Y DEED RISURDED APRIL 6, 1977 AS DOCUNERT 33502072 TEOm
TRE 77543, A"VA"CAN SATIORAL BARX AND TEUST COMPANY (GRANTOR) TU IVAR UARRER ARD
VIVIAE RARREY, F.2 WIFE (GRARTEL) YOR INGRESS AXD ZOUESS OVER LOT A 1IN 210CK 3,
AL IR VILLAS WIGY SUBDIVISICH, AFCRESAID.

PARCEL 3:

SASDIENT APTURTEEART TO Ad +OR TRE BENEYIT OF PARCKL 1 AS SET FORTH IN TAS
DECLARATION OF ZASINERTS IECO7.20 QCTORER 8, 1976 AY OOTUMENT 23567571 AMND
JMERIMERTS THERETO MADE BY AMAWICAU EATIORAL BAKE AXD TRUST CONPAXY OF CHICAGY AS
TRUSTEE UEIZR TRUST AGIERENT DA(Y, PESRUARY 9, 1973 ARD &I AS TRUST RUMIER

7848,
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