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I . _TRUBT DEED S8ECOND MORTGAGE (ILLINOIS) I

THI1S INDENTUKZ WITNESSETH, That on Beptember 16, 1997, ALSERT R. HORN,
11X, and SUSEN A. RUZS, n/k/e SUZEN A. HORM, husband and vifa, (hereinafter
called the Grantor), of Yalatine, IL, for and in consideration of the sum of
Piftesn Thousand@ Mine irrared Birety ($15,990.00) Dollars in hand paid,
CONVEY(S) AND WARRANT(S) t~ EDISON CREDIT UNION, an Illinois corporation
fncorporatsd under the Illizois Credit Union Rot, of 230 W. Monros, Suite
2830, Chicago, Illinois 60606 as Trustee, and to its successors in trust
hereinafter named, the following 42zcribed real estate, with the improvements
thereon, including all heating, air-conditioning, gas and plumbing apparatus
and fixtures, and everything appuricrant thereta, together with all rents,
issues and profits of said premises, sitvated in the County of Cook and State
of Illinois, to-wit:

{(See attached Exhili¢ naw)

Hereby releasing and waiving all rights under ani oy virtue of the homestead
exenption laws of the State of Illinois.

Pernanent Real Estate Index Number: 0212-200-021~1052
Address of premises: 1243 Balawin Ian., #209, Palatine, L1 60067

IN TRUST, nevertheless, for the purpose of securing per{oriance of the
covenants and agreements herein.

WHEREAS, The Grantor is justly indebted upon a principal Inziallrent
Note bearing even date herewith, payable to EDISON CREDIT UNION in the
principal amount of $15,890.00, payable in ona (1) installment (due no later
than three [3] months after the date hereof) of thne pPrincipal balanca plus
'i‘mrest thereon at the rate of 8.75% per annum, as per the tenor of the said

THE GRANTOR covenants and agrees as follows: (1) To pay said
indebtedness, and the interest thereon, as herein and in said note or notes
provided, or according to any agreement extending time of payrment: (2) to pay
vhen due in each year, all taxes and assessments against said premises, and
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(; destryction or damage to rebuild or restore all buildings or improvements on
-7 sald premises that may have been destroyed or damaged: (4) that waste to said
~; premises shall not be committed or suffered; (5) to keep all buildings now or
(; at any timo on said premises insured in companies to be selected by the
¥l grantee herein, who is hereby authorized to place such insurance in companies
; acceptable to the holder of the first mortgage indebtedness, with loss clause
L; attached payable £irst, to the first Trustee or Mortgagee, and second, to the
b wyustee herein as thelr interests may appear, which policies shall be left
‘) and rerain vith the said Mortgagee or Trustee until the indebtedness is fully
paid; (6) to pay all prior encumbrances and the interest thereon, at the time
or times when the same shall become due and payable.

IN THE EVENT of faflure so to insure, or pay taxes or assessments, or
the prior encumbrances or the interest thereon when due, the grantee or the
holder of said iudebtedness, may procure such insurance, or pay such taxes or
assessments, oy discharge or purchase any tax lien or title affecting said
prenises or pay a%} prior encumbrances and the interest thereon from time to
tize; and all moncy so paid, the Grantor agrees to repay immediately without
demand, and the sauz aith interest thereon from the date of payment at 8.75
per cent per annum si:232 be so much additional indebtedness secured hereby.

IN THE EVENT of a breach of any of the aforesaid covenants or agreements
the wvhole of said indebtedioss, including principal and all earned interest,
shall, at the option of the lejal holder thereof, without notice, become
immediately due and payable, and with fnterest thereon from time of such

~breach at 8.7% per cent per anwm, shall be recoverable by foreclosure
thereof, or by suit at law, or both, the same as if all of said indebtedness
had then matured by express terms.

IT IS AGREED by the Grantor that all oxpenses and disbursements paid or
ineurred in behalf of plaintiff in connecclon with the foreclosure hereof,
including reasonable attorney’s fees, outirys for dacumentary evidence,
stenographer’s charges, cost of procuring or couspleting abstract showing the
whole title of said premises embracing foreclusurz decree, shall be paid by
the Grantor: and the like expenses and disbursements, occasfoned by any suit
or proceeding wherein the grantee or any holder jof any part of said
indebtedness, as such, may be a party, shall also bs raid by the Grantor.
All such expenses and disbursements shall be an addicional lien upon said
premises, shall be taxed as costs and included in any cdecree that may be
rendered in such foreclosure proceedings; which proceeding, r/hether decree of
sale shall have been entered or not, shall not be dismisscd, nor release
hereof given, until all such expenses and disbursements, and %~he costs of
suit, including attorney’s fees, have been paid. The Grantor for the Grantor
and for the heirs, executors, administrators and assigns of tic Grantor
waives all right to the possession of, and income from, said premises pending
such foreclosure proceedings, and agrees that upon the filing of any
complaint to foreclose this Trust Deed, the court in which such complaint is
filed, rpay at once and without notice to the Grantor, or to any party
claiming under the Grantor, appoint a receiver to take possession or charge
of aa;m premises with power to collect the rents, issues and profits of said
prenises.

NOTWITHSTANDING anything to the centrary contained herein, the Grantor

does further covenant and agree that it will not transfer, or cause to be
transferred, or suffer an involuntary transfer of any interest, whether

97704089 e
Page 2 of 5 gdéﬁ

_ EE— |




UNOFFICIAL COPY




equitable or legalum%l: ;LQLALMC@:R& + in the mortgaged

' premises to any third party, including, but not limited to, conveyance by
t deed, or assignment of beneficial interest, or Articles of Agreement for
'Y beed, or Installment contract for Deed, so long as the debt secured hereby
7 subsists, and further, that in the event of any such transfer by the Grantor,
(i the Trustee may, in its sole discretion, and without notice to the Grantor,
i3 declare the whole of the debt hereby secured immedlately due and payable, and

i may avail itself of all rights and remedies, without necessity of election,
Bprovided to Trustee under this certain Trust Deed.

G IN THE EVENT Grantor’s First Hortgage is released of record and the Note
securing it shall be paid in full vhile the instant Trust Deed subsists, the
Grantor shall give immediate notice of same to Trustee and shall establish a
pledge account with Trustee equal to the annual general real estate taxes
assessed on the mortgaged prenmises. This shall be an “escrow-like

arrangerent® rqvsuant to the I11inois Mortgage Escrow Account Act, 765 I1LCS
910/1, et gey.

The name of a rcovord owner is: ALBERT R. HORN, IIX and SUZEN A. RUBH,
n/k/a SUSEN A. HORW

IN THE EVENT of the vemsval from said Cook County of the grantee, or of its
resignation, refusal or f2ilure to act, then CHICAGO TITLE & TRUST COMPANY of

sald county is hereby appciziced to be first successor in this trust; and if
for any like cause szld first successor fails or refuses to act, the person
who shall then be the acting Tocorder of Deeds of said County is hereby
appointed to be second successns, in this trust. And when all of the
aforesaid covenants and agreemes’e are performed, the grantee or his
successor in trust, shall release sa‘id premises to the party entitled, on
receiving his reasonable charges.

This trust deed is subject to a first rctgage.
Witness the hands and seals of the Grantor on Beptember 16, 1997.

Uled WMo T gy

ALBERT R. HORW?, XII

PR,

' p
- s
L)t (seal)
AJ RUSH

{.If_‘é%u_ét@usem
/k/a SUZEN A. HORN

-~
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1, JOBL GOLDMAN, a Notary Public in and for said County, in the State
Lpforeaaid. DO HEREBY CERTIFY that ALBERT R. HORN, IIX, and SBUZEN A. RUBH,
a BUSEN A. MORN, husband and wife, personally known to me to be the same
ns vhose names are subscribed to the foregoing instrument, appeared
%g;g:e pe this day in person and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act, for the uses
m‘\ﬁhpurpgses therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and official seal this on Beptember 16, 1997.

\ JSj,'L/‘

Y

Notfr}y Public

*OFFITNL SEAL

JOEL COLYAR
(SEAL) TARY MUBLIC STATE 07 114 1%018
WY COMMISSION EXPIRES 02/02/22 ‘

Identification No. 5673
EDISON CREDIT UNION, Trustee {

oy b
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7UNIT 209 IN SAN TROPAI CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLIOWING
CRIBED PARCEL OF LAND (HEREINAFTER REPERRED TO AS "PARCEL"): THAT PART OF
§0UTH 780.0 FEET, AS MEASURED AT RIGHT ANGLES OF THE SOUTH LINE THEREOF,
(;0? THE WORTHWEST 1/4 OF THE HORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH,
(RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
GCOMMENCING AT THE SOUTHWEST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHEAST
“1/43 THENCE EAST ALONG THE SOUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST
1/4, 282.96 FEET, (THE SOUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4,
BEING ASSUMED AS RUNNING DUE EAST AND WEST FOR THIS LEGAL DESCRIPTION);
THENCE NORTH 167.0 FEET TO A POINT FOR A PLACE OF BEGINNING OF THE PARCEL OF
LAND THEREXN DESCRIBED; THENCE WEST 77.0 FEET; THENCE NORTH 88.0 FEET; THENCE
WEST 13.40 FEET) THENCE NORTH 217.17 FEET; THENCE EAST 77.0 FEET: THENCE
SOUTH 123.0 FEET; THENCE BAST 71.40 FEET: THENCE SOUTH 59.17 FEET; THENCE
WEST 58.0 FEET; THENCE SOUTH 123.0 FEET TO THE PLACE OF BEGINNING, IN COOK
COUNTY, YLLINGIS: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM (L5 BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST NO. 10674005 LMD RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOI~, AS DOCUMENT NO. 23448135, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST 11 SAID PARCEL (EXCEPTING FROM SAID DPARCEL ALL OF THE
PROPERTY AND SPACE COMPKISYNG ALL THE UNITS THEREOF AS DEPINED AND SET FORTH
IN SAID DECLARATION AND SURVRY), IN COOK COUNTY, ILLINOIS.

PARCEL 2: PEASEMENT FOR INGRESS aND EGRESS FOR THE BENEFIT OF PARCEL 1, AS
DEFINED AND SET FORTH IN MACTER DECLARATION COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR $£3%/ TROPAI PLANNED RESIDENTIAL DEVELOPMENT
MADE BY CHICAGO TITLE AND TRUST COM®ILYY, AS TRUSTEE UNDER TRUST NO. 10674000
DATED MARCH 31, 1976 AND RECORDED AFRIL 2. 1976 AS DOCUMENT NO. 23448134, AND
CREATED BY DEED FROM CHICAGO TITLE AND "RUST COMPANY, AS TRUSTEE UNDER TRUSYT
KO. 10674000 TO EARL J. HALIMAN AND ELIZABZTH N. HALIMAN DATED APRIL 26, 1977
AND RECORDED APRIL 28, 1977 AS DOCUMENY PBO. 23905430, IN COOK COUNTY,
ILLINOIS.
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