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THIS MORTGAGE (" Security Instromem”® yis gl' n , 1997, The mortgagos is
SARRH A. JAJESMICA, A SINGIE WOMAN.. °
("Bortowet").
This Security Instrument is given to PRISM MORTGAGE OCHPANY
. which
is organized and existing under the laws of THE STATE OF ILLINDIS . and whose address is
350 WEST HUEEARD, SUITE 222, CHICAQD, I 6061 (“Lender”).
Bomower owes Lendes the principal sum of EIGHTY FIVE THOUS/D AND 1D/100—e—e
Dollars (U.S. $ 85,000.00 . This dedeis evidenced by Borrower's nate
datod the syme date as this Security Iostrument (*Note®), which provides for (aoathly payments, with the full debr, if not
paid earlicr, duzand payableon  SEPTEMEER 1ST, 2027 This Secusiry lostmoment secures to Lender: {a) the
repaymem of the debt evidenced by the Note, with interest, and all renewals, extensions azd modifivations of the Note;
®) the paymem of all other sums, with interest, advanced under paragraph 7 to protect ¢z security of this Seuarity
Instrument; and (c) the performance of Barrower’s covenants and agreements under this Secvinv, Instrument and the
Notc. For this purpose, Bosrower does bereby tontgage, grans and convey to Lender the foliowing described property
lcatad in O0OK County, lilinois:

SEE ATTACHED LEGAL DESCRIPTI(R, SCHEDUIE A
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Cfrnitzent No.: 5C346400 SCHECULE A - CONTINUED
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. EXHIBIT A - LEGAL DESCRIPTION
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AUSG 21 *97 21:13

URIT S06 It RITCHIE COURT PAIVATE RESIDENCES COMDGMINIUM, AS DELINEATED ON A
SURVEY CH THE FOLLOWING DESCRIRED REAL ESTATH:

THAT PART CF 1OTS 10 TO 14, 1NCLUSIVE, AND 1OTS 1 TO 5, INCLUSIVE, IM BLOCR 2 IN
B. 0. STONE’S SUEBDIVISION OF ASTOR‘S ADDITICN TO CHICAGC IN THE FRACTIONAL
BORTHWEST 1/4 TF SECTION 3. TOWMSHIF 35 NORTH, RANGE 14 BEAST OF THE THIRD
PRINCIPAL ME.LT AN, DESCRIPED RS FOLLOKS:

BEINNING AT THE JUTERSECTION CF THE WEST LINE OF SAID LOT 10 WITH A LINE DRAWN
PARALLEL TG AHD 170 YHET E6OUTH OF (AS MERSURED AT RIGHT ANGLES TO) THE NORTH LINB
OF SAID BLOCK 2; THESNCS EAST ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 100
FEET, THENLCE SOUTHEASTEPLY ON A LINE DRAMNN PARALLEL TO AND 10D FEET (RS MEASURED
Of THE RDO2TH AND SCUTH LINZ OF SKRID BLOCK 2) BAST OF THE WEST LINE OP

BAID BLOCE 2 TO THE NORTH L7aX CF SAID LOT 4; TEENCE EAST ON SAID RORTH LINE CP
10T 4 TO ITS INTERSECTION WilT# A LINE DRAWN PARALLEL TO AND 102 PEET {(AS MEASURED
ON THE NORTH AND BOUTH LINES OF GAXD BLOCK 2} EAEST OF THE WEST LINE OF SAID BLOCK
2; THENCE SCUTHEASTBRLY ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 161.50 FEET
(MEASURED 161.51 FEET RECORD) MORE 9 LESS, TO R POINT C¥ THE SOUTH LINE OF SARID
LOT 1. RAICH I6 102 FEET EAST OF THE fJUIHWEST CORNER OF SAID 10T 14: THRICE WEST
ALONG THE SOUTH LINE OF SAID BLOCK 2 {vcil53 TEE NORTH LINE OF ERST GOETHE
STREET), A DISTANCE OF 102 FBET TO THE SO0UTRWEST CORNER OF SAID BLOCR 2; THENCE
NORTHWISTERLY ALONZ THE WESTERLY LINB OF SAIT BLOCK 2 (BEIKG THE EASTERLY LINE OF
RITCHIE CLURT). A DISTANCE OF 182.47 FEET, MCw% OR LESS, TO THE POGINT OF
BEGIMNNING; WAICH SURVEY IS ATTACHED AS BEXHIBIY ~2." TO THE DECLARATION OF

COMNDOMINIUM RECCRDED RS DOCLMENT 03-081,292 AND PIFUDED BY DOCUMENT 94+189,912
A AYERTED BY DCUUMENT 54-790,879, TOGETHER WITH 148 UNDIVIDED PERCENTAGR

INTEREST IN THE COMMON BLEMENTS, IN COCK COINTY, ILLINZIC.

COMNEH ADLRESS: 1313 NORTH RITCHIE COURT. #S06, CHICAGD, ILLTN0IS 606148

PERMANENT INDEX KUMBER: 17-03-108-017-1178

END OF SCHEDULE A

847 387 8503 PAGE.BB3

—————




UNOFFICIAL COPY

- mman. . — e m e B e e et e e e e e e 4 e e e A e naa = -




\m_!
s @

alla

NG TN -t

HAINCLS - Single Famity - Fammle Mae/Freddie Mae UNTFORM INSTRUMENT
TLENIG - 81181998 Fagr 248? Doc Prep Pins, Ine.

Ty

, UNOFFICIAL COPY331

LOAN ID# ILB3972031

which has the addressof 1313 NORTH RITCHIE COURT #506 , CHICAGO
o (Strea) ICity)
Minois 60610 (“Property Address®);
1Zip Code)

TOGETHER WITH all the improvements now or bercafter ¢rected on (i property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument.  All of the forepaing is referred to in this Security [nstromens as the *Propenty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of secord.
Borrowey warrants anA will defend genzrally the title to the Property against all claims and demands, subject to any
encumhrances of roourl

THIS SECURITY 15 FRUMENT combines uniform covenants for national use and nop-tiniform covenants with
limited variations by jurisdiczica o constitute a ymiform security instrument covering real property.

UNIFORM COVENANTS. Porower and Lender covenant and agree as follows:

1. Paymers of Principal and Infer's, Pczpayment and Late Charges. Borrower shall promptly pay when due the
principal of and intetest on th debt evidenced P57 the Note and any prepaymens and late charges due under the Note.

2. Funds for Taxes and [nsurance, Subject to srnlicable law or to a written waiver by Lender, Borrower shall pay
to Lend=r on the day monthly payments are due undee .2 Wotz, until the Note is paid in full, a sum ("Funds®) for: (a)
yealy taxes and assessments which may attaio priority over this Security Instrument as a lien on the Propenty; (b) yearly
Teasehold payments or ground rents on the Propesty, if any; /) yasly hazard or Property insurance premiums; (d) yearly
flood insurance preminms, if any; (¢) yearly mortgage insurarcs ziemiums, if any; and (f) any sums payable by Borrower
0 Lendzr, in accordance with the provisions of paragraph 8, in tico of the paymient of morigage insutance premiums.
These itzms are calted “Escrow ltems.® Lender may, at any time, wa'c? and hold Funds in an amount not to exceed the
maxitmem amount a Lender for a federally related mongage loan may roouarz for Borrower's escrow account under the
federa) Real Estate Setilemeny Provedures Act of 1974 as amended from tin-c to time, 12 U.S.C. § 2601 er seq.
§"RESPA"), unless another law that applies to the Funds sets 2 Iesser amount. (¢f sc, Lender may, at any tims, colleut
and bold Furds in an amount not to cxceed the lesser gmount. Lender may estiluatz the amount of Funds dug on the
basis of current data and reasonable estimatis of expenditures of future Escrow ltem: or oherwise in accordance with

faw.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, Gstrumentality, or entity
(including Lendzr, if Lender is such an institution) or in any Federal Home Loan Bank, Lender sh:2' apply the Funds to
puy the Escrow Items. Lander may not charge Borrower for holding and applyiog the Funds, anwal’y 2nalyzing the
escrow accourd, or verifying the Escrow [tems, anless Lender pays Borrower interest on the Funds 2:d applicable faw
permits Eander to make such 8 charge. However, Leader may require Barowet to pay 2 one-time charge ior an
independznt rea) estate tax reporting service ssed by Lender in connection with this loan, unless applicabic 'aw provides
otherwise, Unless an agreemem is madz or applicable law requires interest to be paid, Lender shall not be required to
pey Borrower any icterest or eamnings ob the Ponds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an atnmual acoounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as
additional security for all sums secered by this Security Instromens,

If the Funds held by Lender exceed the amounts permitted ¢o be held by applicable law, Lender shal) account to
Bomrouer for the excess Funds in acvordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficiens to pay @e Escrow Items when due, Lender may so notify Borrower in writing,
snd, in such case Borrower shall puy to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelive monthly payments, at Lender’s sole discretion.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund to Bomrower any
Fands held by Lender. i under parageaph 21, Lender shall acquire o sell the Propeny. Lender. prior to the acquisition
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- or sale of the Property, shall apply any Funds held by Lendet at the time of acquisition or sale as a credit against the
= sums secared by his Secrity Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
panagraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Notz; szcond, to amounts payable
under paragraph 2; third, to interest due; fousth, to principal due; and tast, to any late chasges due under the Note.

“JUrdn

4. Charges; Liems. Borruwer shall pay all taxes, assessments, charges, fines and impositions atmibutable to the
Property which may atain priority over this Security Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided i paragraph 2, or if not paid in that manser, Bosrower shatt
pay them on time ditectly to the person owed payment. Bortower shall prompily furnish to Lender al) notices of amounts
to be paid under dhis paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the Jayments.

Borrowes shall pronsly discharge any lien which has priority over this Security lustrumens unless Borrower: (a)
agnees i writing o the pay=om of the obligation secored by the licn in a manmr acceptable to Lender; (b) contests in
good faith the tizn by, or axfird: agaiust enforcemen of the en in, legad proceedings which in the Lender’s opition
opetate (o prevent (e enforcavcr of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Leadey subardinating the lisn 0 \$is Seonrity Instrument. If Lender determines that any part of the Property is subject to
a lien which may attsin priovity over 7uis Security Instrument, Lender may give Bormower a notice identifying the lien,
Borrower shall satisy the lien or take o. or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower <hall keep the improvements now existing or hereafier erevted on the
Property insnred against foss by fire, hazards ingfuded within the tem "extendzd coverage® and any other hazards,
incloding floods or flooding, for which Lendzr requines irsarance, This insurance shall be maintained in the amounts and
for the perinds that Lender requires. The insnrance can:f ¢ roviding the insurance shatl be chosen by Bortower subject
to Lender's approval which shall sot be unreasonably withnel - If Borrower fails to maintain coverage described above,
Lender may, 2t Lendar’s option, obtain caverage to profect Lende:’s sights in the Propenty in accordance with paragraph
1

Al insurance policies and renewals shall be acceptable to Lendzr 370 shall include a standatd mortgage clanse,
Lender shall have the righs to biold the poticies and renewals. If Lendes tgrites, Borower shall promptly give to Lender
all seceipts of paid premivms and renewal notices. In the event of loss, Boravar shall give prompt eotice to the
incuranpe catrier and Lender. Letder may make proof of toss if nos made prim !y by Borfower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shal’ s applicd to restoration or repair
of the Property damaged, if the restoration of repair is economically fzasible and Levder's security is not lessened. If the
rastoration or fepaiy is nof ecoppmically feasible or Lender's security would be fessened, <o insurance procecds shall be
applizd to the sums secured by this Secarity Instrument, whether or not then due, with any ev.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days » notice from Lender thai ¢ 1e jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procseds to repair or
restore the Property of (0 pay syms seeared by Ghis Security Instrument, whether oy not then due.  The 50-"ay period will
begin when the otice is given.

Untess Lendet and Bosrower ofteewise agree in writing, any application of proceeds to principal shall ors extend or
postpore the dut date of the monthly payments referred to in paragraphs 1 and 2 o change the amount of the paytients.
If ander puragraph 21 the Propenty is acquired by Lender, Bomrower's right to any insurance pelicies and proceeds
resulting from danuge to the Property prior w the acquisition shalt pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Oocupancy, Preservation, Maintenance and Protection of the Property; Borvower’s Loan Application;
Leaseholds. Borowes shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insument and shall continue to occupy the Property as Bosrower’s principal residence
for at least one year aftes the date of ocoupancy, untess Lender otherwise agrees in writing, which consent shall not be
unreasomably withheld, or unless extermating citcumstances exist which are beyond Borrower's control. Botrower shalt
ot destroy, damage or inpair dhe Property, allow the Property wo deterioratz, of commit waste on the Property.
Borrower shall be in defanls if any forfeitare action or proceeding, whether civil or erimim), is begun that in Lender’s
good fith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrumens or Lendss’s seousity interest. Bormower may cure such a default and reinstate, as provided in
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paragraph 18, by causing dhe action or proceeding to be dismissed with a ruting that, in Lender's pood faith
determination, preclodes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Security lastrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the boan lpphcannnpmxss. gave nmmally lese or imaccarate information or statemments to Lender (or failed to provide
Lendzr with any matzria! information) in connaction with the loan evidioved by the Note, including, but not limited to,
representations concerning Bosrower's occupancy of the Property as a principal residence. If this Security bnstrument is
on a leasehold. Bosrower shall camply with the provisions of the lease. If Borrower acquires fee title to the Property, the
keasehold and the fee title shall not merge anless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Secority Instrument, o there is 8 legal priceeding that may significantly affect Lender's rights in the
Property (snch as » proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may oo <nd pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s atisns may includs paying any sums secored by a lien which bas priority over this Security
Instrument, appearing vz osurt, paying reasomable attorncys® fees and entering on the Property to make tepairs. Although
Lender may take sction axter ihis paragraph 7, Lender does not have to do so.

Any amounts dishursed vy f<nder under this paragtaph 7 shal) become additional debe of Borrower secured by this
Security Instrument. Unless Borrov.er and Lender agret (o other terms of payment, these amounts shal) bear interest
from the date of dishursement at e Nof= rate aud shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Martgage Insurance. If Lender required momtgage insurance as a condition of making the loan secured by this
Secarity lostrament, Borrower skall pay the preniwas required to maintain the mortgage insurance in effect. If, for any
rexson, the mortgage insurance coverage required by 1 :pder lapses of ceases to be in effect, Bomrower shall pay the
premiums required to obtain coverage substantially equn aient to the merigage insurance previously in effect, at a cost
substantially eqmivalent to the cost to Borrower of the mortsage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent moisgas: insuratce coverage is not available, Borrower shal pay
to Lendar cach month a sum equal to one twelfih of the yearly >iripage insurance premiym being paid by Borrower
when (hi# insurance coverage lapsed o ceased to be in effect. Letiar il accept, use and retain these payments as a loss
reserve in lico of montgage insurance. Loss reszrve payments may no¢riyer be required, at the option of Lender, if
maorigage insurance covetage (in the amount and for the period thas Lends 2 cequires) provided by an insurer approved by
Lender again becomes available and is obtained. Bomower shall pay the premiam; required to maintain morgage
insurance in effzct, of to provide a loss resetve, until the requirement for mongzg~ insurance ends in accordance with any
wriiten agreement between Borower and Lender or applicable law.

9. Inspection. Lender o its agent may make reasonable entries upon and inspectious of the Property. Lenuer shall
give Barrowey notice at the time of of prior to an inspection specifying reasonable cause for he inspection.

ESUCRCR G NI Sl
.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequentiat. i connection with
any condemination or othiey taking of any part of the Property, or for conveyance in licu of condemnadno. are berehy
assigned and shall be paid to Lender.

Ip the evem of a toeal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a partial taking of the Propenty in
which the fair market valne of the Property immediately before the taking is equal to or greater than the amount of the
suns secured by this Security Instrement immediately before the taking, unless Borrower and Lender otherwise agree in

' writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the

} following fraction: (a) the total amount of the sums secured immediately before the waking, divided by (b) the fair market

:' valoe of the Property imraediately before the taking. Any halance shail be paid to Borrower, o the event of 4 partial
taking of the Property in which éh2 fair market valu: of the Property immediately before the taking is less than the
smoynt of the sums secured immediately before the taking, oaless Borrower and Lender otherwise agree in writing os

i untess applicable law otherwise provides, the proveeds shall be applied to the sums sceured by this Secutity Instrument

: whether or not the sams are then doe.

‘= If the Property is ahandoned by Basrowet, of if, afier ootice by Lender to Bomrower that the condemnor offers to

auke an award or settle a claim for damages, Bomrower fails to respond to Lender within 30 days after the date the notice

LONUG - 01161993 Psgedof? Dot Frep Plas, Ine.
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is given, Lendsq is anthorized to coflect and apply the proceeds, at its option, either to restoration of fepair of the
Property or to the sums secared by this Security [nstrument, whether or not then dug,

Unless Lender and Borrower otheswise agres in writing, any spplication of proceeds to priocipal shall ot extend or
postpone the duz date of the monthly payments referred to in patagraphs | and 2 of change the amonnt of such paymients.

1. Berruwer Not Released; Forbearunce By Lender Not » Walver, Extension of the time for pagment or
mindification of amostization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opetate to release the Liabitity of the origina} Borrower or Bostowsr’s successors in interest,
Lender shall not be required o commence proceedings againist Ay SUCCEssoT in interest o tefuse to extend time for
payment of otherwise modify emontization of the sums secured by this Security lastrument by reason of any demand made
by e original Borrower or Borrower's successors in imerest,  Any forbearance by Lender in exetcising any right or
remedy shall vot be & waives of or preclode the exercise of any right or remedy.

12. Successors snd Zussigns Bamd; Jolnd and Severa) Liability; Co-signers. The cavenants and agreements of this
Security Instramen shall aind and bezefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Bomowet's covz2ants and apreements shall be joint and several. Any Borrower who co-signs this
Security Instiumens but does 602 ¢<ocute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borvower's intefest i 4ie Property under the terms of this Security fastnument; (b) is not personally oblipated
to may the sums secured by this Securiiy ‘nstrument; and (c) agrees thas Lender and any other Bomower may agree o
euterd, modify, forhear or make any stvemmeodations with regard to the terms of this Security Instrument or the Note
without thay Borrower's consent.

13. Loan Charges. If the toan secured by this Secarity Instroment is subject to a law which sets maximum loan
charges, and thas tyw is finally interpreted so that the fitte st or other knan charges coflected or 10 be collected in
connection with the loan exceed the permittd limits, ther. (2) 25y such loan charge shall be reduced by the amount
necessary to redoce the charge to the permitted limit; and (0] .y sums already coliected from Borrower which exceeded
permitted limits will be refonded 10 Borrower. Lender may enioosz w make this refund by reducing the principal owed
under the Notz or by making a direct paymens to Borrower. If a 2+fur reduces principal, the reduction will be treated as
a pastial grepaymen without any prepayment charge ynder the Note.

14. Notces. Any notice to Borrower provided for in this Secusity Instrieit shall be given by delivering it or by
mailing it by first class mail unless applicable 1aw tequirss use of another methor,. - The notice shall be directed to the
Property Address or any other address Borrower designates by ootice to Leader. Any autice to Lender shalt be given by
first class mail to Lender'’s address stated hetein or any other address Lender designais< by votice to Botrower. Any
notice provided for in this Security lustrumens shal} be deemed to have been given to Bemrowr or Lender when given as

providzd in this paragraph,

15. Governing Law; Severabllify. This Secusity Instrament shall be governed by federal Law and the law of the
jurisdictionin which the Property is focated. In the event that any provision of clause of this Security Listroment of the
Note conflicts with applicable law, such conflics shall not affect other provisions of this Security Instrume= ¢4 e Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instnzgeat and
ths Note are declared to be sevesable.

t6. Rorvawer’s Copy, Bormower shall be given one conforned copy of tie Note and of this Security Instngmient,

17, Transfer of the Property or » Benefirial Interest in Barrower. (f 24 o5 any pant of the Property of any
interesy in it is sold or transfersed (o if a bereficial interest in Borrower is sold of transferrzd and Borrowet is not a
natural person) without Lender's prios written consent, Lender may, a its option, tequire immediate payment in fubl of
all sums secured by @is Security Instrument. However, this option shall got be excrcised by Lender if excrcise is
probibited by federa) law as of the datz of this Security Instroment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days fram dhe date the notice is delivered or mailed within which Bomrower must pay alf sums secured
by this Secarity lostrument, If Borrower fils to pay diese sums prior to the expimtion of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or detnand oo Barrower.
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18. Borrower’s Right to Reinstate, 1f Borrower rueets certain conditions, Borrower shatl have the right to have
enforcement of this Security kostrument discontinned at any time prior to the eatlier of: (2} 5 days (of such other perivo
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instromens; or (b) entty of » judgement enforving this Security Instrument. Those conditions are tha
Borrowey: (a) pays Lender all sums which then would be due under this Security Instrument and die Note as if oo
acceleration occurred; (b) cures any defandt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumen, including, bat not limited to, teasonable attorneys” fees; and (d) takes such action as
Lendér may reasotably requite to assone that the Lien of this Security Instriment, Lender's sights i the Property and
Borrowes's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security lustrament and the obligations secured hersby shall remain fully effective as if 0o asceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nos-; Change of Loan Servicey. Ths Note or a partial interest in the Note (together with this Secarity
Instrument) may be sold 2ne or more times without prics notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Service ") that collects montbly payments dus urder the Note and this Security Instrument. There
also may be one or mose ¢7ags s of the Loan Servicer unrelated to a salz of the Note, 1f there is a change of the Loan
Servicer, Borrower will be give written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and «d¥.¢ss of the new Loan Servicer and the address to which payments shoutd be made.
The potice will alwo contain any other joformationrequired by applicable Law.

20. Hazardows Sobstaners. Borrowes <0Zd not cause ox permit the presence, use, disposal, storage, or reease of
a0y Hazardous Suhstances on of in the Property. orrower shall not do, oor allow anyone else to do, anything affecting
the Property that is in violation of aoy Enviroptnerra) Law. The preceding two seatences shall not apply to the presence,
use, o storage on the Property of smat) quantities of Warardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintenanie of aie Property.

Bormowet shall promptly give Lender written notice of .y ipvestigation, claim, demand, awsuit or othicr action by
any governmental ox regulalory sgency or private party involvi|g the Propenty and any Hazardous Substance or
Envirommenta) Law of which Borrowes has actual knowledge. 1y Bsmower lzasns, of is notificd by any governmenta) or
regulatory suthority, that any removal or other cemediation of any Haoardous Substance affecting the Property is

 tecessary, Borrower shall prompily take all necessary remedial actions {0 4 ordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thuse substp.es defined as toric or hazardous substances
by Environmenta) Law and the following substances: gasoline, kerosene, other {izmmabls of toxic petroleum products,
toxic pesticides and herbicides, volatite sofvents, taterials containing ashestos or fymaldebyde, and radioactive materials,
As used in this paragragh 20, *Envisonmental Law® means federal laws and taws o i< brisdiction where the Property is
Iocated that telgte to hzalth, safety, or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenans and agree as follovs:

21, Arceleration; Remedies. Lender shal) give notice to Barrower prior ¢o acceleration follow 12 Borrower's
breach of any covenant oy agreesuent in this Security Tnstrument (buk nof prior to acceleration ondr ;aragyaph 17
unfess applicabile tw provides otherwise). The notice shall speeify: (n) the default; (b) the action reyiie=4 to cure
the defanlt; (¢} a date, oot less than 38 days from the date the notice is given ¢to Borrawer, by which the o<ault
enxt be coved; and (d) that fallove to cuve the defaukt on or before the date specified in the notlce may recuit in
acceleration of the sums secured by this Securiy Instroment, forediosore by jodirial proeeeding and sale of the
Froperty. The notice shall forther inform Bosrowey of the sighd to reinstate after acteleration and the right to
asser in the forediosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclacnre. If the defact is not cured on or befare the date specified In the notice, Eeader, at its option, may
require immediate payment in fol) of a) s secured by this Security Instrument without farther demand and
may foresiose this Secorify Instrument by judicial proceeding. Eender shall be entitlad to collecs all expenses
incosred in porseing (he remedies. provided in this paragraph 21, including, bot not timited to, reasonable
stiorneys’ fees and costs of title evidence,

22. Relense. Uponpayment of all sums secured by this Security Instrament, Lender shall refease this Security
{nstrument without charge to Borrowes. Borrower shall pay any recordation costs.
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LOAN ID# IL83972091
23. Walver of Homestead. Bomower waives all right of homestead exemption in the Property.

24. Riders to tMs Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants and agreements of each such rider shald be incosporated into and shatl amend
amd supplement the covettants and agreements of this Security Instrument os if the ridzs(s) were a part of this Security
Instromens. [Clizck applicable box{es)]

Adjostahle Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Paymens Rider Planned Upit Developmens Rider ﬁ Biweekly Payment Rider
Balloun Rider Rate Improvement Rider Second Home Rider
V.A. Ridzr Other(s) [specify)

BY SIGNING F.ELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Security
ostrument and in any rider(s) executed by Bomower and recorded with is.

s,&mﬂ» 2 Qi gnicn b9y 11
ARAH

A. JAJESNIC -Bomower

Witnpesses:

~

- {Scal)
-Borrower

— (Seal)
-Borrower

(Scal)
-Borrower

STATE OF [LLINOSS, _pef) . Coutyss:

| X AL A W*"TUL . & Notaty Public in'and {or said county and state
do bereby centify that  SARAH AL JAJBSNICA

persomally known to me (o be the same person(s) whosz name(s) subscribed to the foregoing instrumexs, wppeared before
me this day in person, and acknowledjed that SHB signed and delivered the said instrumets s, HER

free and voluntary act, for the uses and pusposes therein set fonh,

Given under my hand and official sea, this  25TH dayof AUGUST, 1997,

tf s ,/ / - P ’
2y Commission Expires: '_f/’f i :/f/ ! leia [i 4’4{4 T -
-Notary Public
This instrument was prepared by:  MICHELINA F. SCOTT R
P
IATE
o O L1
- PXRes g
TLLENORS - Singte Family - Famnle Alse/Freddie Aar UNIFORM INSTRUMENT Form 30149/90
1LONTG - 02101993 Page 7 of 7 Doc Prep Phen, far.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps—Fixed Rate Conversion Qptlon)

THIS ADJUSTABLE RATE RIDER is made this 25TH dayof AUGUST, 1997 , and is incorporated
im0 and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
tostrument®) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
*Botrower") to secore Borrower's Adjustable Rate Note (the "Note®) to PRISM MORTGAGE COMPANY

(the “Lender”)
of the same date and coveting the property described in the Seourity Instrument and bocated at:

1243 NCRTH RITCHIE COURT #506, CHICAGO, ILLINOIS 60610
fProjerty Address)

THE NOTE CONy2.N5 PROVISIONS ALLOWING F¥OR CHANGES IN THE INTEREST RATE
AND THE MONTHLY ¢4 MENT. THE NOTE LIMITS THE AMOUNT THE BORRGWER'S
ADJUSTABLE INTEREST RPATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEK MUST PAY. THE NOTE ALSO CONTAINS THE OFFION TO
CONVERT THE ADNUSTABLE #.47E TO A FIXED RATE.

ADDITIONAL COVENANTS. o additicn to the covenarts and agreements madz in the Security Instrument,
Borrower and Lender further covznant and agree a- foilows:

A. ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initia interest rate of €.9501 %. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME YV CHANGES

{(A) Change Dales

The adjustable interest rate | will pay may change ontbe 1ST day of 5:PTEMBER, 1598 . and on
g:‘:c dagevery 12 month hereafier. Each date on which my adjustable intere st sate could change is catted a "Chbange

(B) The Index

Beginuing with the first Change Date. my adjustable interest rate will be based on <0 Fiutey, The “Index” is the
weeldy average yield on United States Treasury securities adjusted to a constant maturity o! } v2az, as made available by
the Federa) Resesve Board. The most fecent Index figure available as of the date 45 days beio'e cach Change Date is
called the “Currens Index.*

If the Index is no longer available, the Note Holder will choose a new index which is based upsu cuwparable
information. ‘The Note Holder will give me notice of this choice.

(€) Calrulstion of Changes

Beforz each Change Date, the Note Holder will calculate my new interest rate by adding THREE

percentage points(  3.000 %) to the Current
Index. The Note Holdzr will then rouod the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject o the limits stated in Section 4(D) below, this roumfed amoune wifl be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly paymens that wouold be sufficient to vepay the
anpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my tew interest rate in
substantially equal payments. The result of ¢his calcutation will be the new amount of my monthly payment.

(D) Limits cxs nlevest Rate Changes

The interest rate 1 am required (0 pay at the first Change Date willnotbe greaterthan 8,750 % or less
than 4,750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than Two percentage point(s)(  2.000 %)
friom the rate of interest | have been paying for che preceding 12 months, My interest rate will nover be greater
than 12,750 %, which is called the *Maximum Rate.*

MLLITSTATE CONVERTIBRLE ADSUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index Fanrle Mae Usniform Instroment Form 3018 1759
DUALG - 96131998 Pagetefd Doc Prep Piny, Ine.
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(E) Effective Date of Changes
My new interest rate wil) become effective on each Change Date. [ will pay the amount of my new monthly
paymens begisming on the first monthly payment date afier the Change Dat yatil the atwount of my monthly payment
changes again.
() Notice of Changes
The Note Holder wifl detiver or mail to me a notice of any changes inmy adjustable interess gate anid the amount of

my monthly paymens before the effective date of any change. The notice will inclade information required by law to be
given me and also the title and ezlephone mumber of a person who will answer any question | may have regarding the
ootive.

8. FIXED INTEREST RATE OPTION
TLe Note provid=s for the Borrower’s option to couvert from an adjustable interest rate with interest rate limits to a
fixed imerest rate, o follows:

e Mt T D

5. FIXED INTEREST ZA\'JE CONVERSION OPTION

(A) Option to Convert £2 Sired Rate

1 have a Conversion Optior dhzs | can exercise unless | am in default o (his Section S(A) will not permit me to do
0. The *Conversion Option® is oy sgtion to convers the interest rate I am required to pay by this Note from an
adjustabis rate with interest rats limits ¢ e fized rate calculated under Section 5(B) below.

The conversion can only take place vo a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Pate and ending on the FIFTH Change Date. Each date on which my
sdjustable interesy rate ean convest to the new Sxed cate is called the “Conversion Date.”

If | want to exercise the Conversion Option, $ 2t first meet certain conditions. Those conditions are that: (i)
must give the Note Halder notice that I want to do s 432 on the Convession Date, 1 must oot be in default under the
Note oz the Security Instrumens; (iii) by a date specificd by the Note Holder, ¥ must pay the Note Holder a cotversion
feeofUS. 8  255.05 ; and (iv) J must sig yan) give the Notz Holdzr any documents the Notc Holdzr
requires to effect the conversion.

(B) Cadnistion of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationat winnigage Assuciation’s required net yield as of a
date and time of day specified by the Notz Holder for (i) if the originid ierm of this Note is greater than 15 years, 30-
year fixed rate morigages covered by applicable 60-day mandatory delivesy commitments, plus

PIVE BIGHTHS percentage point(sp( 0.625 %), rounded to the
nearest cne-cighth of one percentage point (0.128%), or (i) if the original termi of this Note Is 15 years or less, 15-year
fixed rate mortgages coveted by applicable 60-day mandatory delivery commitmerts, plus

EOT APPLICABLE percentage poini(s) ¢ < a1/3 %), teunded to the
rearest one-cighth of one percentage poics (0.128%). I this required oet yield cannot be dri-mmined because the
applicable commitments are nof available, die Note Holder will determine my interasy mte by using comparable
information. My new ratz calenlated under this Section 5(B) will not be greater than the Maxi num Rate stated in
Section 4(D) above.

(C) New Payment Amonnt and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the ton'hily payment
that would be sufficient to repay the unpaid principat § am expected to owe on the Conversion Date in il va the
Matmrisy Date a8 my new fixed interess rate in substantially equal payments. The result of this calvulation will be the
pew amount of my moothly paymens, Beginning with my first monthly payment after the Conversion Date, § will pay
the new amount as my rmonthly payment unti} the Matrity Date.

C. TRANSFER OF YHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unti) Borrowes exerciszs my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Unifarm Covenant 17 of th2 Szcarity Instrumant is amended to read as follows:

MLLIISTATE CONVERTIRLE ANJUSTARLE RATE RIDER - Single Family - § Year Treasury Index Famsie Mae Lniform [nstremess Farm 3118139
ILUALG - 86131998 Pagr2efd Do Prep P, (oe.
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Transfer of the Property or » Beneficial Interesy in Borrower. If 1) or any part of the Property or any interest
in it is sold o transferred (o7 if a bencficial interest in Borrower is sold or transferzed and Bomower is not a natural
person) without Lendet’s prior written comsent, Lender may, at its option, require immediate payment in ful) of al) sums
seeured by this Scourity Instrument, However, this option shall not be exercised by Lendzr if exetvise is prohibited by
federal law as of (he date of diis Security Instromens,  Lender also shall not exercise this optivn if: (a) Bortower causes
to be submitted to Lender information required by Lender to evaluate the int=nded transferes s if a new loan were being
mud2 (o the transferee; and (b) Lendzr reasonably determines that ELender’s secutity will nog be impaired by the loan
assumption and ehat the tisk of a breach of oy covenant or agreement in this Security Instrument is acceptable to

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s cotisens to
the foan assumption. Lender may also require the transferes to sign an assumption agreement that is acceptable o
Lenular and that obligrees the transferee to keep all the promises and agreements made in the Nete and in this Security
Imstrument. Borrov.e: v.il) contime to be obligated under the Note and this Security Instrument unless Lender releases
Botrowes ip writing.

If Lendey exercises i ortion (o require immedtate payment in full, Lender shall give Borrower notice of
sccekeration.  The notice st ynwide a period of nof Iess than 30 days from the date the notice is delivered or maited
within which Borrower must pey of? sums secared by this Security Instroment. I Bosrower fails to pay these sums prior
to the expiration of this period, Len’or may invoke any remedies permitted by this Secutity Instrument without further
notice ey demand on Bosrower.

2. H Borrower exercises the Converaion Ontion nndey the conditions stated in Section B of this Adjustable Rate
Ridzr, the amendmers to Unifoim Covenam %7 of the Security Instrument containgd in Section C1 above shall then cease
:oﬂh:wi: effoct, and the provisions of Uniform € svenins 37 of the Security Instrumens shall iastead be in effect, as

0 -

TransTer of the Property or a Beneficia) Interest 2o “rerower. 1f all o1 any pan of the Property or any interest
in it is sold or transfarred (or if a beneficia) interest in Bor.owe~ 5 sold or transferred and Bommower is not a natural
persen) without Lend=s’s prior wiitlen consent, Lender may, 4 its option, require immediate payment in full of al) sums
secured by this Security Instrument. However, this option shall 04 b2 exeteised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lendzer shall give Borrower notice ¢ o celeration. The aotice shall provide a period
of oot fess than 30 days from the date the notice is delivered or mailed wittn atiich Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums piios o the expiration of this period, Lender
tay invoke any remedies permitted by this Security Instrument without further m tice o7 demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrses w (e terms and vovenants voutzined in this Adjustable Rare

ﬂ ; ) (Szal

— e ——

SARAH A. JAJESNIfA -Borrower

20 (Sead)
DoIwEer

(Seah)
-Borrower

(Szal)
-Borrower

(Sea))
-Borrower

{Seal)
-Botrowet
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THIS CONDOMINIUM RIDER is made this 25TH dayof  AUGUST, 1997 and is
inporporated into and shall be deemed v amend and supplemens the Mortgage, Deed of Trust cr Security Deed (the
“Security Instrument®) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undzrsigned
(the *Borrower®) to secure Bottower's Notz to PRISM MORTGAGE COMPANY

(the “Lender®) of e same date and

covering the Property described in the Security Instramem and focated at:

1313 NORTH RITCHIE COURT #506, CHICASO, ILLINDIS 60610
[Property Address)

The Propenty includes a gnit in, together with an undivided inferest in the common elements of, a condominium project
known as;

RITCHIE COURT CONLOS
{Name of Condominiim Project]

(ths *Condominium Project”). If the owners associztion of other entity which acts for the Condominium Project (the
*Owners Association”) bolds title to propen; ¢/ the benefit of nse of its members or shareholders, the Property also
inclodes Botrower's ipterest in the Owners Associ oy and the uses, proceeds and benefits of Borrower's intetest.

CONDOMINIUM COVENANTS. [o additioe t~ e covenants and agreements made in che Security Instrument,
Borrower and Lender further covenant and agree as fullona;

A. Conflominiam Obligations. Borrowes shall penicie all of Borrower’s obligations under the Condominium
Frojest’s Constitnens Documents. The "Constituent Documeuts” #2= the: (i) Declaration of any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regu'ations; and (iv) other equivalens documents. Borrower
shall promptly pay, when duz, all duzs and assesements imposed pusu ot to the Constituent Documents.

B. Harard Incorance, So long as the Owners Associasion mainta'ns, with a generally accepted insurance carrier, a
“mastzr”® or “hianket® policy on the Condominiom Project which is satisfactory 20 Lender and which provides insurance
coverage in the amonmits, for the periods, and against the hazards Lender requitrs. inctuding fire and hazards included
within the term “extendad coverage,” then:

(1) Lender waives the provision in Uniform Covenants 2 for the monthly paymen to Leader of the yearly premium
installmsnts for hazapd insuraace on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance covzaag: on the Property is
deemed satisfied to the exten that the required coverage is provided by the Owners Association poticy.

Bomrower stull give Lender prompt notice of any lapse in required hazard insurance coveragy:.

In the event of 2 distribution of hazard insvrance proceeds in Yieu of restoratian or repir followirg a iass to the
Property, whether to the unit or to common elements, any proceeds payable to Botrower ate bereby assigord znd shali
be paid to Lender for application to the sums secured by (ie Security Instrament, with any excess paid to Porower.

€. Publis Liabilgy Insurance. Borrower shall tate snch actions as may be reasonable to insure that the Gwrets
Association maintains a public liability insurance policy apceptable in form, amount, and extent of coverage to Lunder,

D. Condemnation, The proceeds of any award o claim for damages, direct or cansequentia), payable to Borrower
in commection with any condemnation or ofter taking of all of any part of the Property, whethes of the unit or of the
common ¢lements, or for any conveyance in licu of condemnation, are hereby assigned and shiall be paid to Lender.
é?MMhmey&m:omemmm by the Secwity Instrument as provided in Uniform

emant 10.

E. Lender’s Prior Consent. Borrower shall not, excep! after ootice to Lender apd with Lender's prior waitten
comsend, either partition or subdivide the Property or consent to:

(i) the abandonment ot termiration of the Condominium Project, except for abandenment of tenmination required by
Law in (e case of substantia) destruction by fite or other casualty or in the case of a taking by condemuation or eminent
domain;

MULTISTATE CONDOMINITAS RIDER S Fomy~Farwit Mae/Freddie Mae UNTFORN INSTRUMENT Foro 340 9790
VG - &3I9S Fageictd Ooe Prep P, Ine,
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(ii) any amendment to any provision of the Constiteent Documeas if the provision is for the express benzfir of

Lenker;
(i) emmination of professional management and assumptiop of seHf-management of the Owners Association: or
(iv) any action which wonld have the effect of sendering the public iability insurance coverage maintained by the:

Quners Association anacceptable to Lender.
F. Remedies. If Borrouzer docs ot pay condominiom ducs and assessments when due, then Lender may pay them,

Apy amounts disbursed by Lender under this paragraph F shall become additionat debt of Bortower secused by the
Sequrity Instrumens. Unless Borrower and Lemler agree to other terms of paymens, these amounts shall bear interest
from the date of disbursesnent 22 the Notz ratz and shall be payable, with intetest, upon notice from Lender to Borrower

requesting paymeans.
BY SIGNING BELOW, Borrower accepts and agrzes to the terms and provisions contained in this Condominium Rider.

j/(ﬂ/}l-%ﬂ %W_!Sw)
/SRRAH A. JATESNIEA -Borrower

(Sead)
-Bortower

(Seal)

-Bomower

(Seal)
-Bortower

(Seal)
-Borrower

(Seal)
-Bamrower

ILYMM; - 0391993 Pagx 2of1, Dot Prep Mlns, Ine.
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