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H
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IN# 00112413-53
{Spate Above This Line For Recording Dats)
MORTGAGE

THIS MORTGACZ (Security Instrument*) is givenon September &, 1997. The mortgagor is
GERARDD ESTRADA. SALUSTIA(ESTRADA. WUSBAND AMD MIFE. LAZARD OCHDA. AN UNMIRRIED MAN and CRISPIN SALGADO. AY
UNGRRIED &2

{"Borrower®). This Security Instrumeny s given (o PRIMERA MORTAAGE CORPANY OF TLLINOLS

. which is organized and
existing under the laws of THE STATE OF ILLINOIS , ind whose alldress is
1441 SOUTH HARLEM. BERWYY. 1L bEDA4D2
("Lender”). Bomrower owes Lender the principal sur i Ore Hurdred Sixtesn Thousand Sever Mundreg Dollars
and na/109 Dollars
(US. $116.700.00 ). This dedt is evidenoed ¥ Parrower’s note dated the same date as this
Security Instrament (“Note®), which provides for monthly paymzo®s, with the ful) debs, if not paid earlier, doe
and prysdle on Gctober {. 2012 . This Secwsr foctrument sacures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all cerzv:als, extensions and modifications
of the Nots; (b) the paymens of all otber sums, with interest, advanecd under paragraph 7 to protect the
security of this Security Instrument; aud (c) the pesformance of Borower's wovenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doe: hereky mortgage, grant and
oonvey to Lender the following described property located in ook

County, Hlinois:

LOT 42 I8 BLOCK 3 IN BROWN'S ADDITION TO THE CITY GF CHICAGO IN
THE LORTHEAST 1/4 OF SECTION 32, TDWNSKIP 3% ROXKTH, RANGE 14 EALT OF

THE THIRD PRINCIPAL MERIDIAN. 1IN COOX COUNTY, ILLINDIS.
P.1.84. #17-32.222-028

which has the address of 930 MEST 24TH PLACE R CHICAGO .
ISTREET) [cry)
Elinois 60608 ("Property Address®);
[P CoDE)
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: TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements,
i and fixtures now or hereafier a pan of the property. Al) replacements and additions shall
m'hewvcrec_lbythisSemr‘uylnsuumcm.Allohhcforegolngisttfumdtointhlsmmylnsuumm

BORROWER COVENANTS that Borrower is lawﬁmlg'”uised of the estate hereby conveyed and has the
right to morgage, grant and convey the Properiy and tha the Properiy is unencumbered, excepl for
encumbrances of recond. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenanis with timited variations by jurisdiction o constitute # uniform security instrument covering real
property.

UNIFOR? ¢« COVENANTS. Borrower and Lender covenant and agree as follows:

Tt tine i s i o o o i S
due the g vir.i- t 1 1
pay mmt&g dw.o interest on ev by ote and any prepaymen (-

2. Funfs for Taxes v.c Incurance,  Subject to applicable law o to a written waiver by Lender,
Borrower shall pay to Lender .o the day monthly payments are due under the Note, until the Note s paid in
full, & sum (*Funds®) for: (2> yearlv taxes and acsessments which may attain priority over this Security
Wnahmmm.m)wmlmmmmmmmmmm. if any;
(¢) yearly hazatd or property insurm, premiums; (d) yearly flood insurance premiurns, if any; (¢) yearly
moTigage insurance premiums, if any; and (1) any sums payable by Botrower to Lender, in accordance with
the provisions of paragraph 8, in liew of e rryment of mortgage insurance premiums, Thes ftems are
calied “Escrow ltems.” Lender may, a1 any (ime, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a fedenally relurd aortgage foan may tequire for Borrower's escrow
aocouni under the federal Real Estate Settlement Peoo aures Act of 1974 as amended from time to time, 12
U.S.C.8 2601 &1 5e9. ("RESPA"), uniess another Law a2t wpplies to the Funds sets a lesser amount. If so,
Lencer may, t any time, collect and ho!d Fonds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of sorrent data and reasonable estimates of
expenditures of future Escrow ltetns or otherwise in accordance wiib applicable law.

The Funds shall be beld in an institution whose deposia ive insured by a federal agency,
instromentality, or entity (including Lendes, if Lender is such an instintion) or i any Federa) Home Loan
Bank. Lender chall spply the Funds to pay the Escrow ltems. Lender may rus cbarge Borrower for bolding
mmxmummymﬂngmmmmmmmn,mnmw ltemns, unless
Lender pays Borrowes interest on the Fands and applicable law permis Len/e io make such a charge.
However, Lender may require Borrower to pay & onedime charge for an indepiodent real estate tax
reporting service wsed by Lender in connection with this loan, upless spplicable 137 provides otherwise.
Uniess an agreement is made or applicable Iaw requires interest to be paid, Lender shail no: be required to
pay Borrower any interest of earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrowes, without charge, n annual
accounting of the Funds, showing credits and debits to the Funds and the for which essk dinit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Szourity

H the Funds held by Lender exceed the amounts pennitted to be held by applicable law, Lender sha)}
account to Botrowes foy the excess Funds in accortance with the requirements of applicable 1aw. If the
amount of the Fands held by Lender at any time is nos sufficiens to pay the Escrow Items when due, Lender
may sonotify Bosrower in wiiting, and, in such case Borrower pay to Lender the amount necessary to
make up the deficiency. Borrowes shall make up the deficiency in 5o more than twelve monthly payments,
at Lender’s sole discretion.

: ‘n'.’. o
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Upon payment in fuld of all sums secured by this Security Instrumensy, Lender shall prompily refund to
Borrowes any Fonds beld by Lender. , under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition oy sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sccond, (0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and las, to
any late charges due under (he Note,

4. Charges; Liers.  Bomower <hall pay all taxes, assessments, charges, fines and impositions
sttribotable to the Property whith may attain priority over this Security Instrumens, and laasehold payments
or ground rers, i any. Borrower thall pay these obligations in the manner provided in paragraph 2, or if
00t paid in tha oamner, Borrower shall pay them on time directly to the person owed paymeni. Borrower

promptly far.ish to Lender all notices of amoonts to be paid under this paragraph. If Borrower makes
these payments ditezd; , Borrower shall promptly furnish to Lender receipts evidencing the payients.

Barcower shall prewrily discharge any lien which has priority over this Security Instrument unfess
Borrower: (2) agrees in wiiling to the payment of the obligation secured by thz lien in & manner acocptable
1o Lender; (b) contests in gord faith the lien by, or defends againct enforeement of the lien in, legal

ings which in the Leiuer's roinion operate to prevent the enforcement of the lien; or (c) secures
from the bolder of the lien an & 1riran satisfactory to Lender subordinating the lien to this Security
Tnstrument. i Lender determines tha: any ~agt of the Propenty is subject to a lien which may attain priority
over this Security Instrument, Lender m: 'y give Borrower & notice identifying the lien. Borrower shall satisfy
the lienof take one or more of the actions se? io7th above within 10 days of the giving of notice.

§. Hard ov Propesty Inswrance,  Boiwowz: ghal keep the improvements now existing or hereafter
ereeted on the Property insured against loss by fire, hazards included within the term “extended coverage®
mmmmwmumm“nmm;.@nmmmmm.mm
thall be maintaimed in the amounts and for (e pericde-that Lender requires, The insurance casrier
providing the insurance shall be chosen by Borrower subior to Lender’s approval which shall not be
unrezsonably withheld. If Bosrower fails to maintain coverazz Aaccribed above, Lender may, as Lender’s
option, obtain coverage to protecs Lender’s rights in the Property i 2. cordanee with paragraph 7.

All insurance policies and renewals shall be accepiable to J2uder and shall inclode a standard
mongage clanse. Lender shall have the right to hold the policies and renev als. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewsal rotices. In the event of loss,
Burrower shall give prompt notice (o the insurance carrier and Lender. Lender 1nay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds ¢al) be applied to
restoration of repair of the Property damaged, if_ttmrmmlanmrmjrbmﬂqnv feasible and
Lender’s secarity is oo lessened, If the restoration or repair is oot economically feasiole 07 Lender’s
mmummmmmbmmmemmwmzmﬂy
Instrumens, whether or not then due, with any excess paid to Borrowes. If Borrower abandons 107 Propeny,
or does not mswer within 30 days a notice from Eender that the insurance carrier has offered to setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to tepais of festore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day
peviod will begin the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall
not extend or postpone the dne date of the monthly payments referred to in hs 1 and 2 or change
the amount of the paymﬁs um:gm the Property thise Mm&mmm ﬁgﬁo
a0y insurance policies and proceeds damage to the Property prior to the acquisition
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
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6. Occopancy, Preservation, Malintenance and Protection of the Property: Barrower’s 1.oan
; Lensehaldy, Banow:hﬂloow,py.cstabmb.mmcmmupmyuaommma}
residence within sixty days after the exerntion of this Security Instrument and shall contimue to occupy the
Property &3 Borrower’s principal residence for at feast one year after the date of occupancy, unless Lender
o&uwhwhm&ng.wﬁ&mm%mummmlyﬁmm,nrmm
ciroutnstances exist which are beyond Borrower’s contro), Borrower hall not destroy, damage or impai
the Property, aliow (b2 Property to deteriorate, oy cofmmit waste on the Property. Borrower shall be in
defnﬂnifmyfmfeitmewﬁonmpmeding,wbmhacivﬂmcﬁminﬂ.hbcgnnthmnlnﬂer’sgoodfaitb
julsnmunu!dtemmnfmfeimmoﬂhePtopmyuromuwiscmmﬁallyinmaiuhclknumedbymis
Sexurily Instroment or Lender's saaurity ingerest. Borrower may cure such a default and reinstate, as
w&um 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
$ good faith determination, prectudes forfeiture of the Botrower's interest in the Property of other
maerial impairment of the lien created by this Security Instrumens or Lender’s security interest. Borrower
shalmsobek;‘d’nnUﬂomwn.dminsthelomappﬁmionpmuss.mcmnaimﬁalseorinmw
infmmﬁmww;;nmnmuzﬂu(mﬁﬂndwpmwla:dnﬁ&mymcﬁﬂinformmn)m
connection with (e ioon evidenced by the Note, including, bus pot limited to, representations concerning
Borrower’s occopancy 7.4 the a3 a princi . 1 this Sccurity Instrument is onaa feasehold,
Botrower shall comply wi'l: a1l the provisions of the lease. If Bomower acquires fee title to the Property, the
hmhn!dmmfceﬁnew:wmgcml&lmdummmemminwﬁﬁng,

7. Protection of Lender’e Zights in the Property.  If Borrower fails to perform the covenants and
greements contaied in this Security insrument, or there is 2 legad proceeding that may significantly affect
Lender’s rights in the Property (sixls «8 8 proceeding in bankrupicy, probate, for condemnation or
forfeiture of o enforce laws or n Oien Lender may do &nod pay for whatever is nacessary to
protect the value of the Property and Lende"s pstuy in the Propeny. Lender’s actions may include paying
any sums sceared By & lico which has priority ov.er this Security Instrument, appearing {n coun, paying
rezsarahle stiomeys’ fees and entering on the Projery 2o make repairs, Although Lender may take action
under this paragraph 7, Lendey does not have to do s¢.

Any amounts disbursed by Lender under this paragr ph ’ shal) become additiona) debt of Borrower
secuted by dhis Secuarity Instrumens. Unlezs Borrower and i27Gcr agree (o other terms of payment, these
amonnts shall besr interest from the date of disbursernent ai ¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower fequesting paymens:

8 Luserance.  If Lender tequited mortgage issurance 73 a condition of making the loan
secured by this ity Instruraent, Borrower shall pay the premivms icquir+ to mainiain the mongage
insurance in effect. If, furmymm,mcmonmeinmmeovmgenquhwbylmduhpmor
ceases 1o be in effecs, Borrower shall pay the premjums required to obuia <average substantially
equivalent to the mortgage insurance y iy effecs, a1 & oot substantially oowivalent to the cost to
Barrowes of the mortgage tosurance previously in effect, from an altemate mortgage jr<urer approved by
Lender. If ially equivalent morgage insurance coverage Is oot avaitsdle, Rorrowsy shall pay to
Lender each moath & sum equal to one-twelfih of the yearly morigage insurance preminm Fring vaid by
Borrower when the insurance coverage orceased 1o be ineffect. Lender will aceept, use wnd tain
%ﬁmmusam“mwmmﬂ mortgage insurance. Loss reserve payments may 1o lunger e

ameopumon:ndmummhmwvm(hmcmmand{mmepeﬁodmm
Lender requires) provided by an ineurer approved by Lender again becomes available and is obtaites.
Bmwu:hﬂpaythcpmmmmwnmmmmmnm;ggemmineﬁm.ortopmviduloss
teserve, until the requirement for mortgage insurence ends in accordace with any written agreement
between Borrower and Eender or applicable law.

9. Imspection.  Lender or ifs 3 make reasonable entries upon smd inspections of the
Pmpmy.!tnd:nhaﬂgwmmund‘ﬁ%ﬁmormpﬁmmmm%imtpﬁfymm{e
cause for (e inspection.

NADNOIS-SINGLE PAMILY-FNMA/FHIASC UNIFORM INSTRUMENY FORM 3014 950
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
contertion with any condenmation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, are assigned and shall be paid to Lender.

In th= evem of atotal taking of the Property, the proceeds shali be applied to the sums secured by this
Security Instromem, whether o7 not then due, with any excess paid to Botrower. In the event of a partial
taking of the Property in which the fair matke value of the Propeny immediately before the taking is equal
(0 or greater han the amount of the sums secured by this Security Instrumens immediaiely before the
taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this Security
Instrement shall be redoced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sns secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is fess
thap the amourt of the sums secured iommediaely before the taking, unless Borrower and Lender
otherwise agres i ariting or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then doe.

H the Property i <+<ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers o make an awerd 27 2ettle a claimn for damages, Borrower fails to respand to Lender within 30 days
afier the date the notice is yjven, Lender is aumthorized 10 collet and apply the proceeds, at its option,
m&?‘mﬁmmmﬁofmmymmmnmmedbymhwtytnsmmnn,whnhetor

Unless Lender and Borrower of'en +» agree In writing, any application of proceeds to principal shall
not extend or postpore the dus date oi ¢ monthly payments referred to in paragraphs ) and 2 or chunge
the amouss of toch payments.

11. Barvower Not Releasedl; Forbears e By Lender Not & Walver,  Extension of the time for
payment or modification of amortization of the suis s 2rared by this Seeurity Instrument granted by Lender
to any tuccessoy in interest of Bomower shall ot opracic to release the Liability of the original Borrower or
Borroser’s snceessors in interest. Lendzr shal) not Le tryuired to commence proceedinga against any
sucoessas in interest or refuse to extend time for paymett or otherwise modify amonization of the sums
secared by this Security Instrument by reason of any demand raxc'e by the original Borrower ar Borrower’s
sucoessars in interest. Any forbearance by Lender in exereising awy #ight or remedy shall not be a waiver of
of ptecinde the exerise of any right or remedy.

12. Succewors and Asxcigns Bousd; Jolnt and Seversd Liability; Co-cdgners.  The covenants and
of this Secutity fostrument shal) bind and benefis the successors 2t assigns of Eender and
Borrower, subject to the pravisions of paragraph 17. Bommower’s covenants wd w-eements shall be joint
and sevena). Any Bommower who co-aigns this Security Instrament bus does ar: ~ascute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Eovexer’s interest in the
Property under tbe terms of this Seeurity Instrument; (b) is not persanatly obligarz.t ¢o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower 2ay agree to
extend, modify, forbear ar make any accommodations with regard (o the terms of this Secwity Instrument
or (e Note withoot tha Borrower’s consens.

13. Loss Charges.  1f the foan secured by this Security Instrument is subject to » faw whick, 8213
mnimlm%mdthnhwisﬁnﬂly interpreted to that the interest or other foan cozisss
collected orto be ¢ in connection with the loan exceed the permitied limits, then: (a) aoy such loxn
charge shafl be reduced by the amonnt necessary to peduee the to the permitted limis; and (b) any
sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

LLINGIS-STNGEE FAMILY-FNAMATHLMC UNIFORM INSTRUMENT FORM 3014 950
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14. Natlees.  Any notice to Borrower provided for in this Security Instryment shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notize shall be directad to the Property Address or any other address Borrower designates by notice to
Lender. Aoy notice o Lender shall be given by first class mail to Lender’s address st2ted berein or any
other address Lender designates by notice to Borrower. Any notice provided for inthis Secusity Instrument
shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

8. GmW Severability, ‘This Security Instramens shall be governed by feders) law and the
taw of the in which the Property is located. In the evant that any provision of clause of this
Security Instrument or the Note conflicts with applicable Law, such conflict shall not affect other pravisions
of this Security Instrument of the Note which can be given effect without the conflicting provision. To this
end the provisions of this Secarity Instrument and the Note are declared to be severable.

16. Borr.ve'sCopy. Borrower hall be given one conformed copy of the Note and of this Security

17. Transley o i yoperty or a Beneficia) Interest in Borrower. 1f all or any part of the Property or
oy interest in it is <0l2 r¢ ‘ransferred (or if & beneficial interest in Borrower is sold or transferred and
Borrower is not a satural perori) withom Lender’s wrilten consent, Lender may, at its option, require
immediste paymezt in full o1 o' sams secured by this Security Instrument. However, this option shall oot
be exervisad by Eender if exercivr s prohibited by feders) law as of the date of this Security Instrumen).

If Lendey exercises this option, 1757%r shall give Borrower notice of acceleration. The tiotice shall
provide & pexiod of not less than 30 days From the date the notice is delivered or mailed within which
Bormrower must pay all sums secured by thic Security Instrument, I Borrower fails to pay these sums prior
to G expiration of this period, Lender may Fuvuke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrowir meets cenain conditions, Borrowes shall have the
tight to bave enforcement of this Secutity Instrament disc mtinued at any time prior to the eatlierof: (2) 3
days (o7 such othes perind as applicable law may specify for Soinstatement) before sale of the Propenty
pursuan (o any power of sale contained in (his Secarity Insttarens; or (b) entry of a judgment enfercing
this Secarity Instrament. Those conditions are that Barrower: (a) p=s " ender all sums which then would be
due urder this Security Instrument and the Note as if no acceleration 022 ricurred; (b) cures any default of
any other covenants o agreemesits; (c) pays all expenses incurred in cafurring this Security Instrumens,
incinding, but not limited to, reasomable aitorneys’ fees; and (d) wies s=h action as Lender may
reasonably require (o assure that the fien of this Security Instrument, Leode.”s rights in the Property and
Borrower's obligation to pay the suns secured by this Security Instroment shall eouriane unchanged. Upon
seinstatemens by Borrower, this Secusity Instrumens and the obligations secured Lerch shall semain fully
effective a3 if no acceleration had occurred. However, this right to reinstate shall not #;oly in the case of
soceleration under patagraph 17.

19. Sale of Note; Chavge of Loan Seyvicer. The Note or a partial interes in the Note (tociuer with
this Security Instrument) 1y be sold one or more times without prior notice to Borrower, .\ s7.e aay
resalt in & change in the entity (known as the ®Loan Serviter*) that collects monthly payments duc viiey
the Note and this Security [nsttument. There also may be one or more changes of the Loan Sesvices
unrelated 10 & sale of the Note. If there is & chunge of the Loan Servicer, Bomrower will be given wriver,
notice of the chamge in accordance with paragraph 14 above and applicable law. The notice will state the
tame s address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain sny other information required by applicable law.

20. Hazardows Sobsianees, Borrower shall nos cause or permit the presence, use, disposal, storage,
or release of any Hazardous Schstances on of in the Property. Borrower shall oot do, tor allow anyone
else 1o do, anything affecting the Property that is in violation of any Environmenta) Law. 'l'he['teudlngtwo
sentences shall oot apply to the presence, use, or storage an the Property of small quantities of Hazardous

DAINDTS-SINGLE FAMILY-FNMA/FHIAN UNIFORM DNSTRUMENT FORM 3014 9750
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower sball promgrly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by apy govemmenta) or regulatory agency or private paty involving the Property and an
Hazardous Substena or Environmental Law of which Borrower has actual knowledge. If Bomrower lca:m).’
mbmﬁﬁn:bymygmm&lmmgumzymﬁmntgmmmvﬂoro‘tihnmuﬁonofmy
Hazardoos Sobstance affecting the Property is necessary, Borrower prooipuly necessaty
mmmmmmsnvmgmﬂm

As used in this 20, "Hazardous Substances® are those subsiances defined as toxic of
bazardous submtances by Eavironmems) Law and the following substances: gasoline, kerosene, other
flammabls ¢r toxic petrolenm , toxic and herbicides, volatile solvents, materials
containing asbrats or e, and radioactive materials. As used in this p b 20,
“Eovironmenta} Lav" means fedenal aws and laws of the jurisdiction where the Property is focated that
relate to health, s2ler; ot environmental protection.

NON-UNIFORM (0'/ENANTS. Borrower and Lender further covenant and agree as follows:

21. Accderation; Reurson Lender shall give notice to Bosrower prior to aceeleration following
Borrowey’s bresch of any ¢ wamst or sgreement (n this Serwrity Instrument (ot 8ot prior to
mwmnmwm;ommy The sotice shall
specily: (2) the defanlt; () the act}.s reruired to cure the 5 (¢) o date, mot Less than 30 days
froms the date the notice Is given to Bus~ oner, by which the defanit most be cured; and (d) that faflore
o cure the defanlt on or befare the date sy aciiled i the totice say result in acceleration of the sums
secmred by this Instrussend, foreeincwr= by fudicial proceeding and sale of the Property. The
sotice sholl further tafons Borrower of the 1 4%/ ¢n reinstafe after aceeleration and the vight to assert
in the foreclasare procecding the noa-existence o » default or any other defense of Barrower (0
wurbﬂrmnmwbmwdmunaaﬁnlkﬁuspdﬂdmmgmﬂm
Lender sy require immediste payment m sums secured Security
m-:thMMmytm%mhwmmijdﬂ
.mmzmmummmmmmwmmmmmwu
“-EM this peragraph 21, inclading, but act Limited to, cezirnable attarneys® fess aod eods of

12, Relesse, Upon payment of afl sums secured by this Security Zistrunens, Lender shall release
this Security Instrument without charge to Barrower. Borrower shall pay any ricor‘ation costs.

3. Walver of Homestead. Borrower waives all sight of homestead exemplior o the Property.
24. Riders to this Seewrity Instroment. {f one or moré riders are executed by Borzwet and recorded
togzdher with this Security Instrument, the covemants and agresments of each such rider shall be

incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument gs if the rider(s) were & part of his Security Instrument, {Check spplicable box(es))

O agouderaerids [ condominiom Rider (] 14 Family Rider
0] Graduated Paymen: Rider D Planned Unit Development Ridey O Biweekly Paymens Rider
D Ralloon Rider D Rate Improvement Rider O second Homs Rider
[ oitestsy tpeciy
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BY SIGNING BELOW, Borrowzr accepts and agrees to the terms and covenants eontained in pages 1
dnuusbuhhissﬂnmytnstrummnndinmynda(s)ueanedbyBorrowmdremrdcdmtbn

Witnesses:

BERRRDES ESHpann {SEAL)
GERARDO ESTRADA -BORROWER
1
' (SEAL)
SALUSTIA ESTRADA BORROWER
“4‘4"/5‘7"3 [ GAOQ (SEAL)
LAZARD GCHOA BORROWER
(rpcfin ga/ Ciu{{l (SEAL)
CRISPIN SALGADO -BOKROWER
{Space Plow This Lins For Acknowledgment] .
STATE OF filtnots . Clazé_«’ County ss:
| 3 THE UNDERSIS NE,,Nor:y!‘nblicinmdforsﬂdwmandmdohcrebyumfytlm

GERARDG ESTRADA, SALUSTIA ESTPADA. HUSBAND AND WIFE., LAZARED
OCHOA, Al UNWARRIED MAN and ChiSeIN SALGADO. AN UNMARRIED MAN

pasmally known t me to be the same person(s) wiose same(s) 2 r esubscrided to the foregoing
instrument, sppeared befose me this day in person, and ¢ cknowledged that they signed and
delivered the said instrumentas thesr free and vorritay ach, for the uses and purposes therein

set forth,
Given under my band andofficial seal, this gt 4 dayof w;gmer 1997,
jgt

e /k&uy
Notary Public
P R
* . } R I
, .‘“‘_,L‘ o
g _,qu:OFU.N"
msinsummmmmdby ucs;ﬁ’ﬁ'wlﬁﬁomems COMPANY

*1 5. 660 MIDNEST ROAD
OAXBROOK TEPRACE. IL. 60181

My commission epires: ‘/,/J/}?

TLLINOTS-SONGLE FASILY-FNAMAFHIAN UNIFORM INSTRUMENT FORM 3014 9%
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made thisBt b dayof Septenber. 1997 . and is incorporated ito and
ghel] be deencd o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of
the same date given by the undersigned (the “Borrower®) to secure Borrower's Note to
PRIMERA MORTGAGE COMPANY OF ILLINOIS (the "Lender®)

of the same date and covering (e Property described in the Security Instrument and located at:

930 WEST 34TH PLACE . CHICAGO.IL 60698

{Property Address)

1-4 FAMILY COVEZANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowey and Lender further ovenant and agree as follows:

A. ADDITIONAL PROPES ™ SURJIECT TO THE SECURITY INSTRUMENT addition to the Property
described in (e Security Instrument, <or following items are added to the Property deseription, and shall also constitute
the Property covered by the Security Ir2iument: building materials, appliances and goods of every nature whatsoever
sow or beveafier located in, o, or used, o7 njended to be used in connection with the Property, including, but not
limited to, those for the purpases of supplyiug u distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extingnishing apparatus, security 7.00 vocess control apparatus, plumbing, bath tubs, water heaters,
waley closets, sinks, . stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings, storm windows,
siorm doors, screens, , hadzs, curtains &nd 124 rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafier attached to the Property, all of w.ich, including replacements and additions thareto, shall be
deemed 10 be and remain & part of the Property covered by (12 Security Instrument, All of the fotegoing together with
the Propeaty deseribed in the Security Instrument (or the leasehria estate if the Security Instrument is on a teaschold)
are referred to in this 1-4 Family Rider and the Security Instrument #= the *Propenty.®

B. USE OF PROPERTY; COMPLIANCE WITH LAWBorrover shall not seek, agree to or make a change in the
e of the Property or its poming classifieation, unless Eender has agreed o -wiing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of eny gove: ar£nial body applicable to the Property.

€. SUBORDINATE LIENS, Except a8 perminted by federal law, Borrower £ 0all 10t allow any lien inferior to the
Serurity Instrument (0 be perfected against the Propenty without Lender’s prior wrinier. parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i &dition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEIUniform Covenans 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ﬁu in writing, the firs; seutence in
Uniform Covenamt 6 concerning Borrower’s accupancy of the Property is deleted. All remaining covenants an

agreements eot forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGCNMENT OF LEASES.Upon Lender’s request, Borrower ghall assign to Lender all leases of the Prepeny
and all security depotits made it connection with leases of the Property. Upon the assignment, Lender shall have the
rlgmommﬁfy.mmﬂmmmnemcuhﬁngmmwamnemwgm.mwn’smledismﬁon, As ussd
in this paragraph G, the word “Iease® shall mean *sublease® if the Security Instrument is on a leasthold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally sssigns and transfers to Lender all the rents and revenues (*Rents®) of the Property, regardless of to
whom the Rents of the are payadle. Borrower suthorizes Lender or Lender’s agents to collect the Rents, and
agrees tha each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents unii) (i) Lender has given Borrower notive of defanlt pursuant to paragraph 21 of the Security
Instrumens and (i) Lender bas given notice to the tznzni(s) that the Rents are to be paid to Lender or Lender’s agent,
This assignment of Rents constitules an absolute assigument and noi 4n assignment for addjtiona) security only.

MULTISTATE 14 PAMILY RIDER  — INMATHLAC UNIFORM INSTRUMENT — FORM 3170 09/%0
IBC/CIFRS/ 915V 0350 PAGE1OP2




UNOFFICIAL COPY




UNOFFICIAL CO@W&E‘*%HMH-H'

If Lender gives nofice of breach to Borrower: () all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, (o be applied to the sums secured by the Security Instrument; ¢ii) Lender shail be entitled
1o coltect and receive all of the Rents of the Propenty; (iii) Borrower agrees that each tenant of the Property shall pay all
Rems doe and unpaid o Lender or Lender’s agents upon Lender’s written demand to the tenans; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
contro] of and managing the Propesty and collecting the Rents, including, but pot limited to, attomey’s fess, receiver’s
fees, premijums an receiver's honds, repair and maintenance costs, insirance premiums, taxes, assessments and other
chiarges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
jmiicially sppointed receiver shall be tiable 10 sccount for enly those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of end manage the Property and colleet the Rents and profits
desived from the Property without any showing as to the inadequacy of the Property as security.

H the Rents of the Property are not sufficient to cover the costs of taking control of and canaging the Property and
of collecting the Rents any fimds expended by Lender for such purposes shall beoome indebtedness of Borrowet to
Lender secured by the Security Instrument pursinant to Uniform Covenant 7.

Borrower represer s and warrants that Borrower has not exccuted any prior assignmens of the Rents and has not
and will not perfarm amy <~ that would prevens Lendsr fram exercising its rights under this paragraph.

Lender, or Lender’s ag¢0's or 8 judicially appoitited receiver, shall not be required to enter upon, take control of or
mrintain the Propetty before or fter giving notice of default to Borrower. However, Lender, or Lender's agents or a
adicially sppointed receiver, uriy 1o 50 af any time when adefanlt occurs. Any application of Rents shall not cure or
waive ary default or invalidate any oty right or remedy of Lender.  This acsignment of Rents of the Property shali
tcrminate when all (he sums secured 9y the Security Instrument are paid in fall.

I. CROSS-DEFAULT FROVISION, Borrower's default or breach under any note or agreement in which Lender
23 g interest shall be a breach ander the Seeurity lnstrusnent and Lender may invoke any of the remedies permitted
by the Sexurity Instrumen.

-

mﬁS‘A'SIGMING BELOW, Bomower atcepts and agraes to the terms and provistons contained in this 1-4 Family

% i"‘ 7 0 t?d o ¢ ) 6@@929‘&_ Li*ropp gal)
LAZARD OCHOA - Bty GERARDD ESTRADA - Rarougy

?_QLE&&\_ML—@I .&é@&éj‘ ode. e
RISPIN SALGAD -Ramue SALUSTTA ESTRADA - Rareer

MINLTISTATES -4 FAMILY MIER - PMAFHIAC UNTFORM INSTRUMENT - FORM 3170 09/%
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