&
Fd

fa e

e

CHapryasy

.; New Ar€rica Financial, Inc.
2. cfo Hamiltorn Financial

4
-J
~-1
% _'
o
4
Q2
L

. Please Retum To:

£ 905 1. 27th Street .

‘{;éSmttsbluEf, NE 69361 _
3 /
B Tieo

’nus iostrument was prepared by:
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MORTGAGE loan No.: 2968451

THIS MORTGAGE ismade (hi 23th dayof BAugust, 1997 . between the Montgagor, Scott Lawrence, an
umarried ran and Craig !Ewis, an unrarried man

FKD Hrlang Craig Lewss
(berein *Borrower*), and ke Mortgapes. tiew Bmerica Financial, Inc.

a cospotation organizad and existing under Gie s of the State of Texas . whose address is
3131 Turtle Creek Blvd., Suite 1305, mallas, TX 75219 (herein “Lendes®).
WHEREAS, Borrower isindebted to Lenisy i% the principal sum of U.S.$ 45,000.00 , which indebtedness
fs evidenced by Bommower's pote dated August 2%, 1997 and extensions and renewals thereof (herein “Note®),
providing for monthly installments of prineipal and interess; viuth the dalance of indebtedness, ifnot sooner paid, due and payable
oo October 1, 2012 H
T0 SECURE to Lendder (ke repayment of the indebtedress evidenced by the Note, with interest thereon; the payment

~ of all other sums, with interest thereon, advanced in accordance (a¢r:with to protect the security of this Mortgage: and the

- efthe forepoing, togetber with said property (or (he leasehold estate if this Mortgage s on a Isasehold) are heseinafter referred

performance of the covenznts and agreements of Borrower herein coniairet, Borrower does hereby morigage, grant and convey
0 Lender the following described property tocated in the County of Cook , State of linois, hereby
releasing and waiving all rights ynder and by virtue of the bomestead exenytirm laws of this State.

1OT 22 AND ‘THE NORTH 1/2 OF 10T 21 IN BIOCK 24 IN OGDEN'S ALDITION TO CHICACO IN
THE NORGHEAST 1/4 OF SECTION 8, TOWNSHMIP 39 NORTH, RANGZ 34 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CDOX COINTY, ILLINOIS.

PERMANENT TINDEX NIMEER: 17-08-238-011-0000

which hus the address of 519 Noxth May Strest . Chicagoe '
[Strees} {Cinl
Miecis 60622 (herein “Property Address®),
(Zip Cole]

TOGETHER with all the improvements gow of hereafter ereited on the property, and all easements, rights,
Wppuriengnces and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage, and all

0 a e “Propesty.”

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and bas the righs to morigage, grant
apd convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thas
Boxrower wanznts and will defend generally the title 1o the Propenty againss all claims and demands, subject to encumbranges
of recacd.
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UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principa) and Interest. Bomrower shal) prompily pay when due the principal and interest indebtedness
evideneed by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of priosipal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds®)equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may atrain priority over this Mongage and ground rents on the Property. if any, plus one-twelfth of
yearly premiums installments for hazard insurance, plus one-twelfth of yearly premijum instaliments for mortgage insurance, ifany,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Bosrower shall not be obligated to make such payments of Funds to Lender (o the extent that Bosrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institmiona) kender.

if Borrower pays Funds to Lender, the Fupds shall be held in an institution the deposits or accounts of which ase insured
or guaranteed by a faar) or state agency (including Lender if Lender is such an instinition). Lender shall apply the Funds to
pay said taxes, assessimeats, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
malyzing said acoount er venifyingand compiling s2id assessments and bills, unless Lender pays Bosrower interest on the Funds
and applicable Law permits #2nder to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interesy op the Funds shall be pzid to Borrower, and unless such agreement is made or applicable Jaw
requires such interest to be paid, Leriler shall n be required (o pay Borrower any interest or earnings on the Funds. Lender
thall give to Borrower, withomn charis, an anneal accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Mortgage.

if the amount of the Funds held by Lerder, together with the future monthly installments of Funds payable prior to the
due dxtes of taxes, assecsments, insurance pretuiycis, snd ground rents, shall exceed the amount required fo pay sald taxes,
sssessmenls, insurance premiums and ground rents <* dity fall due, such excess shall be, al Borrower's option, either prompily
repaid to Borrower or credited to Borrower oo monthiy 7--=tallments of Fuads. If the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
sy amount necessary to make up the deficiency in one or wore payments as Lender may require.

Upon payment in full of all sums secared by this Mortgoee, Lender shall prompily refurd to Borrower and Funds held
byLender. If under paragraph 17 bereof the Property is sold or the Urmgrnty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisiura by Lender, any Funds held by Lender at the time
of spplication as a credit againsy the surms secured by this Mortgage.

3. Application of Payments. Unless applicable taw provides otherwise, all yayments received by Lender under the Note
ad paragraphs 1 and 2 hereof shall be applied by Lender firsd in payment of 2mounts payable to Lender by Borrower under
petagrroh 2 hereof, then to interest payable on the Note, and then to the principal of e Note.

4. Prior Mortgages snd Deeds of Trst; Charges; Lisns, Borrower shall periora all of Borrower’s obligations under
a0y moigage. deed of trnss or other security agreemen? with a fien which has priority over this Morgage, including Borrower's
covenants to make paymenls when due. Borrower shall pay or cause to be paid all taxes, arcssments and other charges, fines
and impositions aitributable to tie Property which may attain & priority over this Mongage, and leasthold payments or ground
rents, if any.

S. Hazard Inswrance, Borrower shall keep the improvements now existing or hereafier etected o the Property insured
against loss by fire, bazards included withinthe 1orm “extended coverage®, and such other bazards as Lender way require and in
such amounts #nd for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
gich approval chall not be unreasomably withtield, All insurance policies and renewals thereof shall be in a form acceptable to
Lemdex andt shall inclode a standard montgage clause in favor of and in 8 form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof, subjest 1o the tarms of any mongage. deed of trust or othey security agreement with
» biem which has priority over this Morigage.

« In he event of loss, Borrower thall give prompt notice to the insurasce carriar and Lender, Lender may make proof of
~Joss if not made prompdy by Borrower.

If the Property isabandaned by Borrower, o if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Bosrower thay the insnrance carrier offers to seitle a claim for insurance benefits, Lender is authorized
10 collers and apply the insurance procteds at Lender’s option either o restoration or repair of the Property or fo the sums
sccored by this Mortgage.
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l’muulhnmd Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shali
comply with the provisions of any lease if this Mongage is oo a leasehold. I this Mongage is on a unit in a condominium or a
plaaned unit developmens, Borrower shall perform al} of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development, the by-faws and regufations of the condominium or planned unit
development, and constituemt documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action of proceeding is commenced which materially affects Lender’s interest in the Property, then Leader,
8 Lender's option, upon notice to Borrower, may make surh appearances, disburse such sums, including reasonable attomeys’
fees, and take such action as is neressary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the foan secured by this Mongage, Borrower shall pay the premiums required to maintain such insurance in effect until
:u:? time a3 the requitemeny for such insurance terminates in accordance with Bomower's and Lander’s written agreement or
applicable taw.

Aoy amoimts Zishursed by Lender pursuant o this paragraph 7, with interesy thereon, at the Note rate, hall become
additional indebtedness f "dorrower secured by this Mongage. Unless Borrower and Lender agree to other terms of pavment,
such amounts shall be payaht twon notice from Lender o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lends ‘o jncur any expense of tike any action hercunder.

8. Inspection. Lender ma, riake oy cause to be made reaconsble entries upon and inspections of the Property, provided
that Lender shall give Botrower uodce prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Propeny.

9. Condemration. The proceeds of 25y award o7 claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propenty, or pan thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust of other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By knder Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granteq by Lender to any successor in interest of Borrower shall not operate
6o release, i any manmer, the liability of the original Borrower and Borrower's successors in interest. Lender shail not be
tequired to commence proceedings against such successor of refusc, to-extend time for payment or otherwise modify amortization
of (e sums secured by this Mortgage by reason of any demand mezde v the original Borrower and Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy Leriunder, or otherwise afforded by applicable law, shall
oot be a waiver of or preclude the exercise of any such right or renedy.

11. Seccessors and Assigns Bound; Joint and Severa) Liabllity; Co-sigrors. The covevants and agreements herein
comtained shall bind, and the rights heretmder shallinure to, the respective successors 11d assigns of Lender and Borrower, subject
© the provitions of paragraph 16 hereof. All covenants and agreements of Borrower shai) be joint and several. Any Borrower
who co-signy this Morigage, but does not execute the Note, (a) is co-signing this Morigige only to morigage, grant and convey
@2 Borrower’s interest in the Property to Lender under the terms of this Morgage, (b) i viot personally liable on the Note or
wnder this Mortgage, and (c) agrees thar Lender any other Borrower bereunder may agree to xter 4, modify, forbear, or make
aty other accommodations with regard to the terms of this Mongage or the Note without that bor.oe*’s consent and without
releacing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another maavey, (2) any notice to
Bosrower provided for ip this Mortgage shall be given by delivericg it or by mailing such notice by ceniricd mail addressed to
Botrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
ad (b any nofice to Lender shall be givenby certified mail to Lender’s address stated herein or to such other address as Eender
giay designate by notice to Borrower as provided herein. Any potice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the mamner designated berein.

13. Governing Law;Severability. The state and local faws applicable 1o this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
everst that anry provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortpage or the Note which can be given effeci without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared (o be severabie. As used herein, “costs®,"expenses®and “attorneys’ fees® include all
sarus to the exient no prohibited by applicable Law or limited herein.

4. Barrowes’sCopy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exeention or after recordation hereof.
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}‘ . I5. Rebabdllitation Loan Agreemens, Borrower shall fulfiliall of Borrower’s obligations under any home rehabilitation,
) improvement, repair, or other lozn agreement which Borrower enters into with Lender. Lender, a3 Lender’s option, may require
{: Borrower toexeoute and defiver to Lender, in a form acceptable 1o Lender, an assigament of any rights, claims or defenses which
b4  Borrowes may bave against panties who supply fabor. materials or services in connection with improvements tnade to the Property.

7 16. Trassfer of tha Propesty or & Bentficial Interest (n Borrower. If all or any pant of the Property or any Interest in
‘--; {1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & patusal person) without
6 Lender’s prior wiritten consent, Lender may, &t its option, require immediate payment in full of all sums secured by this Mortgage.

1 However, this option shall pot be exercised by Lender if exercise is prohibited by federat taw as of the date of this Monigage.

If Lender exercises this oplion, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of
a0t Jess then 30 days from the date the potice is delivered or maited within which Borrower must pay all sums secured by this
Momgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgaze without further notice or demaad on Borrower.

| NON-UNIFORM COVENANTS. Borrower asd Lender further covenant and agree as follows:
} 17. Accelery'so;Remedies. Except as provided in paragraph 16 hereol, upon Borrower’s breach of any eovenant or

SRR

agreement of Borrower i thls Mortgage, inclnding the covenants to pay when due any sums secured by this Mortgage, Lender
prior to sceelevation shal give notice to Bovroweras provided in paragraph 12 beveof specifying: (1) the breach; (2) the action
required 10 cure sieh breac’; () 8 date, not bess than 10 days from the date the notice fs maited to Borrower, by which such
Sreach must be eared; and (7 (St failove to cure such breach on or before the date specified in the notice may result Io
acetleration of the suens secured By (423 Mortgage, foreelasare by jodiefal proceeding, snd sale of the Propesty. The uolice shall
farther inform Borrower of the right (» celnstate after sceeleration and the right to assest In the foreclosure proceeding the
nenexistence of o defanld or any other defzise of Borrower to acceleration and foreelosure. If the breach Is nof cured on or
Sefore the date speeified in the notice, LevZe7, at Lender’s opiion, may declare all of the sums sscured by this Mortgage to be
fommediately due and payabls withont further d-mand and may foreclose this Mortgage by judiclal groceeding. Lender shall
e entitled t0 coliect In such proceeding afl experses <4 foreclosare, inetuding, but not limited to, reasanable attomeys’ fecs and
easts of docwmentary evidence, abstrmets and title = rcts,

18. Barrower'sRight to Reinstate. Notwiths:»4iug Lender's acocleration of the sums secured by this Morigage due
0 Borrower's breach, Bomower shall have the right to have any procesdings begun by Lender to enforce this Mongage
discontinued a1 any time prior to entry of a judgment enforcing this Morgage if: (2) Borrower pays Lender all sums which would
be Cyn due under this Mortgage and the Note had no accelereiion oceurred; (b) Borrower cures all breaches of any other
covenants of agreements of Bolrower conlained in this Mortgage; (¢! 8omrower pays all reasanable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained ip (s Mortgage, and in enforcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable utrimeys’ fees; and (d) Borrower takes such action as
Lender may seaspanbly require to assure that the lien of this Mortgage, ‘wender’s interest in the Property aud Borrower's
ohligation to pay the sams sécured by (his Morigage shall continue unimpaired. (Upou such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in. full force and effect 2% £ 110 acceleration had occusred.

19, Assignment of Rents; Appolntmientof Recelver. As additional security hencup<cr. Borrower hereby assigns to Lender
the renss of the Property, provided that Borrowey shall, prior to scccleration under paragraii A7 hiereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under paragraph 17 bereof or ahandoned of the Property, Lender guall < emritled to have & receiver
sppointed by a court to euter upon, take possession of and manage the Property and to collect the ionts of the Property including
these past due. Al renrs collected by the receiver shall be applied first to payment of the costs of meiascment of the Propetty
#0d collection of rents, including, but not Limited to, receiver’s fees, premiums on receiver’s bonds and rezsouahle attorueys’ fees,
s o8 OeR 10 the SuTS secured by this Mortgage. The receiver shall be fiable to account only for these renis <Ciually received.
o 29, Refexse, Upon payment of afl sums secused by this Mortgage, Lender shall refease this Mortgage without charge
to Borrower. Borrower shall pay all costs of recotdation, if any.

21. Walver of Homestead. Borrowes hereby waives all right of homestead exemplion in the Propeny.

-
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. REQUEST FOR NOTICE OF DEFAULT
‘ AND FORECLOSURE UNDER SUPERIOR
A MORTGAGESOR DEEDS OF TRUST

Bostower and Lender raquest the kolder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default

under the superior encumbrance and of any sals or other foreclosure action.
IN WITNESS WHEREOF, Bommower has executed this Mortgage.

( /_’-//——_
(Seal) L)«; (Sea)
Scort -Bofrower C‘?! ]fs -Borrowes

L) ,k_'_,itﬂ-x‘\f*ﬂ?t LY 7..‘ »

L™
-

X (Scal) (Seal)

-Borower -Borowes

-Uiluu Witness

STATEOF ILLINOLS, Cook County ss: {Sign Original Oaly)

L /ft( {1 Uu e éa’?iifé'(/ ,(a Nutary Public in and for said county and state do hereby cerify
i Soott Lawrence and Craig lewis

personally known 1o me 0 be (he same person(s) whose name(s) subscrived to the forcoing instrument, appeared before me
this day in person, and acknowledged that  hey ngm!nu!delx-cmd % said instrument as \//“L free and
voluntary act, for the uses and purposes therein set' forth,

Given under my band and officia) sea, this 24~ day of ;[u,«y,e/;f R 177

My Commission Esgises: -/ /8 4 ,4.—// o
Notary l"ﬁbuc e

This Instrumen! was prepared by: ;

‘- QH[UA
RS 4
* Attt i ~{Space Bejow This Line Reserved Far Lender o Recorder)-
LLINDIS- SECOAD MORTGAGE - 1/30 Page 50f5 Form 3314
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1-4 FAMILYRIDER
Assignment of Rents (First Lien)
Loan No.: 2968451

TH'S L4FAMILY RIDER ismade this 29th dayof BRugust, 1997 andisincorporated
intp and shal) P& deemed to amend and supplemeny the Mortgage, Deed of Trust or Security Deed (the
*Security Instrumen?’) of the same date given by the undersigned (the "Bormrower®)to secure Borrower's Note
to New Americu Financial, Inc.

(the “Lender”)
of the same date and coveriuy (e Property described in the Security Instnument and located ar:

519 tarth May Street, Chicago, IL 60622
[Property Address)

1-4 FAMILY COVENANTS. In a0/itivo to the covenants and agreements made in the Security
Instrument, Borrower and Render further coveras and agree as follows:

A, Additiona) Property Subject to the Securl’y instrament. In addition to the Property described in
the Security Instrument, the following items are added te-the Property description, and shall also constitute
the Property covered by the Security Instrument: building -uaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteizies-to be used in connection with the Property,
incloding, but oot limited to, those for the pusposes of supplying or witributing heating, cooling, electricity, gas,
water, air and tight, fire prevention and extinguithing apparatus,-security and access coctro) apparatus,
plumbing, bath tuds, water heaters, water closets, sinks, ranges, stover, rétigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm {cors, screens, blinds, stades, curtains and curtaies rods,
attached mirrors, cabinets, panelling and atached floor coverings now o bercafer attached to the Property,
al) of which, inctuding replacements and additions thereto, shail be deemed to 2z-and remain a pant of the
Property covered by the Security Instrument.  Allof the foregoing together with the Froperty described in the
Security Instrument (of the leaschold estaee ifthe Security Instrument is on a leasehoiu) s7= referred to in this
14 Family Rider and the Security Instrument as Ge *Property.®

B. sz of Property; Compliance with Law. Borrower shall not seek, agree to or mabe 7 ctange in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the chacgz. Bormower
shall comply with all 1aws, ardinances, regulations and reguirements of sny govermmental body apriicable to
the Propesty.

C. Sabordinate Liens. Except as permitted by federa) faw, Borrower shall not allow any lien inferior
{0 the Security Instrument 1o be perfected againsi the Property without Lender's prior writien permission.

e 2l
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D. Rent Loss Insurance, Bormower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "Borrower’sRight to Relnstate” Deleted. Uniform Covenant 18 is deleted.

F.Branwer’sOccupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Usiform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements ¢t forth in Uniform Covenant 6 shall remain in effect.

G. Assligorr av of Leases, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all securiiy deposits made in connection with leases of the Propenty.  Upon the assignment,
Lender shalk have the right 12 modify, extend or terminate the existing leases and to exccute new leases, in
Lender’s sole discretion. As <z in this paragraph G, the word “Jease” shall mean “"sublease” if the Security
fostrument is on 8 feasehold.

HL Assignment of Rents; argointment of Recelver; Lender in Possession.  Borrower absolutely and
unconditionally assigns and transfers to Lend'er all the rents and sevenues ("Rents®) of the Propenty, regardless
of to whom the Rents of the Property &ic-p7ysble. Borrower authorizes Lender or Lender’s agents to collect
the Rents, mdagrmlha!ea:hunamoi..r "mnyshaﬂpaythekcms!olcndcrorlndﬂsagems
However, Borrower shall receive the Rents uniii 7-» Lender has given Borrower notice of default pursuamt to
paragraph 21 of the Security Instrument and (ii) Lenfzibas given notice to the {enant(s) that the Rents are
to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assigomen? for additional security only.

If Lender gives notices of breach to Borrowes: (i) 'l Pents received by Borrower shall be held by
Bamrower as trustee for the benefit of Lender only, 1o be appficd to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of iv> Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaia v Lender or Lender's agents upon
Lender’s written demand to the tenant; (iv) unless applicable faw provides utherwise, all Rents collected by
Lender o Lender’s sgents shall be applied first to the costs of taking contro) bf and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fes, premiums on rectiver's
bonds, repair and maintenance costs, insurance premiuins, taxes, assessments anc-other charges on the
Property, and then to the sums sacured by the Security Instrument; (v) Lender, Lender®s agents or any judicially
appointed receiver thall be liable to account for anly those Rents actually received; and (vi) Lender shall be
entitled (o have a receiver appoinied o take possession of and manage the Property aud coueot % Renis and
profits derived from the Property without any showing as to the inadequacy of the Property ar ¢zcunty.

Ifthe Rents of the Property are nos sufficient to cover tbe costs of taking contro) of and 122rigg the
Property and of collecting the Rents any funds expended by Lender for such purposes shali- become
indebtedness of Borrower to Lender secuted by the Security Instrument pursuam to Uniform Covenant 7.

Tnitiale: eeBe
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Borrower represents and warrants that Borrower has not executed any prior assigrment of the Rents
and has not and will not preform «ny act that would prevent Lender from exevising its rights under this
paragraph.
Lends, or Lender’s agents or a judicially appointed receiver, shatl niot be required to enter upon, take
control of or martain the Property before or afier givingnotice of default to Borrower, However, Lender,
or Lender’s agenys or a judicially appointed receiver, may do 3o a1 any time when a defanl? occurs. Any
applicatiom of Rents -2’1 not cure or waive any default ot invalidate any other right or remedy of Lender. This
assignment of Rents 01 2 Property shall terminate wiien all the sums sccured by the Security Instrument are
paid in full.

L Cross-Defaght Pro-sian. Borrower’s default or breach under any note or agreement in which
Lendes has an interest shall be 72 oveach upon the security Instrument and Lender may invoke any of the

remedies permitted by the Security Susuument.

BY SIGNING BELOW, Bommower accepis 72l agrees to the tcrms and provisions contained in this 1-4 Family
Rider.

1
t -Borrowet %ﬂq 7‘:_-,\;]‘ 4 -Botrower

(Scal) 4o (Seal)
Batrower -Borrowey
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