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When Recorded Mail To;

Home Loan and Investment
One Home Loan Plaza, Suite 3
Warwick, Rhode Island 02886-1765

" {Space Ahove This Line For Recording Data] -

MORTGAGE Loan Number

THIS MORTGAGE ("Sciry {nstrumient”) is given on SEPTEMBER 19, 1997, The morgagor is GREGORY MORGAN #
and DOROTHY J. GREENE* AS JOINT TENANTS (“Borrower”). This Security Instrument is given 10 HOME LOAN
AND INVESTMENT BANK, V'S.E.. which is organized and existing under the laws of THE UNITED STATES OF
AMERICA, and whose address is CiWZ HOME LOAN PLAZA, SUITE 3, WARWICK, RHODE ISLAND 02886-1765
("Lender”). Borrower owes Lender the principal sum of NINETY-TWO THOUSAND SEVEN HUNDRED AND 00/100ths
Dollars (U.5.$92,700.00). This debt is evider.od by Borrower's note daed the same date as this Security Instrument (*“Note™),
which provides for monthly payments. with the full debt, if not paid earlier, due and payable on SEPTEMBER 24, 2027, This
Security instrument secures to Lemdder: (a) the (epayment of the debt evidenced by the Note. with interest. and all renewals,
exteusions and modifivations of the Note: (b) the payny:at of all other sums, with interest, advanced under paragraph 7 to profest
the security of this Sccurity Instrument; and (¢} the pestfoimance of Bosrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower decsherehy mongage, gramt and convey to Lender the following
described property located 1n COOK County, inois;

*UNMARRIED

SEE ATTACHED SCHEDULE A O;' 74 a2y [%))7/74

which has the address of 8132 SOUTH TALMAN AVENUE, CHICAGO IStrest, City),
lllinois 66652 {"Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances, and
fixres now or hercafter 2 pant of the property. All replacements and additions shall also be coversd by this Security Instrument.
All of the foregoing is referred o in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right to mortgage.
gramt and convey the Property and that the Propenty is unencumbered, except for encumbrances of revord. Borrower warrants
and will defend generally the title to the Property agains all claims and demands. subject to any encumbrances of record.

ILLINOIS Singh: Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 (page I of 6 pages)
Amended §/91
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bave the right t hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and tenewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompty by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. If the restoration or
repair 15 not economically feasible or Lender’s security wowld be lessened. the insurance proceeds shalt be applied to the sums
secured by this Sccurity Instrument. whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secuted
by this Security Instrumem, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicanon of priceeds to principal shall not extend or
pustpone the due date of the monthly paytients referred to in paragraphs 1 and 2 or change dhe amount of tie paymeunts. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sunis secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Trowrvation, Maintenance and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall occupy. ~stahlish, and use the Property as Borrower's prncipal residence within sixty days after the execution of
this Security Instrument o <hall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, upless s snder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist woich are beyond Borrower's control, Borrower shall not destroy, damage of impair the
Property, allow the Property to descriorate, or commit waste on the Property. Borrower shal! be in default if any forfeiwre
action or proceoding, whether civil G criminal, is begun that fo Lender's good faith judgntent could result in forfeiture of the
Property or otherwise materially impair theé bzn creared by this Security Instrument or Lender's security interest. Borrower may
cure such 4 default and reiostate, as provided.in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, pricludes forfeiture of the Borrower's intercst in the Property of other matetial
impaiment of the lien created by this Sevurity Jistument or Lender's security interest, Borrower shall also be in default if
Botrower, during the loan application process, gave uwectally false or iraccurate information or statements to Lender (or failed
10 provide Lender with any material information) in coun=sion with the loan evidenced by the Note, including. but oot limited
t, represenaations concerning Borrowet's occupancy of the Pregatty as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provistons of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fee ditle shail not merge unless Lender agrees to the merger n ariting.

7. Protection of Lender’'s Rights in the Property. If Borrower €ils 10 perform the covenants and agreements contained in
this Security Instrumenmt, or there is a legal proceeding that may signiticar:ly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condentnation or forfeiture of to cnfare laws or regulations). then Lender may do and
pay for whatever is pecessary to protect the value of the Property and Lender's iights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security’ instrument, appearing in court, paying
reasomable attorneys’ fees and entering on the Property to make repairs. Although Leadtr may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt « f Borrower secured by this Sccurity
Instrument. Unless Borrwwer and Lender agree to other erms of payment, these amounts choli bear interest from the date of
dishursemeut at the Note rate and shall be payable. with interest. upon notice from Lender wo Borrover 1questing payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the io2x sanred by this Securnity
Instrument, Borrower shall pay the premivms required to maintzin the mongage insurance in effecs. 1, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the pretaiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiall ¢ cquivalent to the
cost to Borrower of the montgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiunt being paid by Borrowet when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and remin these payments as a loss reserve in licn of mortgaye insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or tw provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior 1o an inspection specifying reasonable cause for the inspection.

Form 3014 9/99 (page 3 of 6 pages)
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less than 30 gays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity lostrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. It Borrower mects cerain conditions. Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the earfier of: (@) § days (or such other period as applicable law may
specify for reinstatement) hefore sale of the Property pursuant to any power ot sale contained in this Security Instrument: or (bj
entry of a judgment enforcing diis Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thea
would be duc under this Security Instrument and the Nowe as if no acceleration had occurred: (b) cures any default of any other
covenams or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including. but not limited to,
reasonable anorneys’ fees. and (d) takes wuch action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
cononue unchanged. Upon remstatement by Borrower, this Security Instrument and the obligations secured herchy shall remain
fully effective as if no acceleration had oveurred. However, this right o reinstate shall not apply in the cae of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold ez or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that tollects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan wer/icer unrefated w a sale ot the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chang i sucordance with paragraph 14 above and applicable law. The notice will state the name ang
address of the new Loan Scrvicer zud the address o which payments should be made. The notice will also contain any other
information required by applicable lav-

20. Hazardous Substances. Borrower shall. mnt cause or permit the prescoce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Eorroewer shall not do, nor allow anyone else to do. anything aftecting the Property
that is in violation of any Environmental Law. (Mhe preceding two sentences shall not apply to the presence. use, or storage on
the Property of small quantities ot Hazardous Substaces that are generally recognized to be appropnate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice” of any investigation. claim. demand, lawsuit o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or s wotified by any governtnental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nevessary, Borrower shall promply cake
all nevessary remedial actions in avewrdance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those suhistunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oiier tlzmmable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing ashestos or forma.dehyce, and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdictior, where the Property is located that relate
to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo'lowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parzgrajh 17 untess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuse 7ii= default; (c) 2 date,
not less than 30 days from the date the notice is given to Borrower, by which the default must % awed; and (d) that
fallure to cure the default on or before the date specified in the notice may result in acceleration of thw sms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai! tarther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paymemt of all sums sccured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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SCHEDULE A

(LEGAL DESCRIPTION)

THE SOUTH 33-1/3Rb FEET OF LOT 7 IN BLOCK 8 IN HAZELWOOD WRIGHT'S SUBDIVISION
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS.

P.I.N. 19-36-218-020

8132 SOUTH TALMAN AVENUF
CHICAGO, IL 60652







