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MODIFICATION AND ASSUMPTION AGREEMENT

LOAN NO._729763
(FOR RECORDER'S USE)

MODIFICATION AGREEMENT, made __AUGUST 27, 1997, hetween __FIRST OF AMERICA BANK-
NORTHEAST [LLINOIS, N.A. N/K/A FIRST OF AMERIC/\ PANK ILLINOIS, N.A, (the “Mortgagee™) of _323 N.
MILWAUKEE AVE. LIBERTYVILLE. IL 60048, and KATHLEEW 1. SULLIVAN A SINGLE PERSON(the "Mortgagor™)
of 1020 OLDE GATEHOUSE, TINLEY PARK, [LLINOIS 60477.

RECITALS:

A The Mortgagee is the holder of 4 certain note made and delivered 10 the /vIv 1gagee by the Mortgagor and dated
SEPTEMBER 30. 1994, in the zmount of _NINETY NINE THQUSAND NINE HUNPAFED AND NO/100 ($ 99,900.00)

Dellars (the "Note”); and

B. The Notc is secured by a certain real esiate mortgage of even date with the Note 2ad rcorded QCTOBER

7.1994 , as Document Number 94-867970, in the office of the Recorder for COQK County, liiizo’s ihe "Morigage”),
on the real property described on Exhibit A" attached hereto (the “Morgaged Premises™); and

C. The Mortgagor und Mortgagee wish 10 modify the Note or the Mortgage. or both. without the aecessity of
rewriting the Note and the Mongage.

NOW, THEREFORE. in consideration ot the mutual agreements herein contained and other good and valuable
consideration, the Mortgagor and Mortgagee agree as follows:

1. The Morgagor and Mortgagee acknowledge, that as of the date hercof, there is owing upon the Note, the

principal sum of NINETY SEVEN TH ND TWO H 207100, ($_97,202.20) DOLLARS with
interest thereon from _AUGUST [, 1997,
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AMRICH,

As designated by the initials of the Mortgagor and by an “X~ in the box adjacent, 1t is agreed that, centain provisions of the
Note or the Mortgage, or both, shail be, and the same are, hereby modified and amended as so indicated:

MODIFICATION DATE

K_S__ X Asof SEPTEMBER 1, 1997, and upcu séceipt of the payment due that day, certain provisions of the Note
or the Mortgage, or both, shall be and t1e same are modified and amended as so indicated:

N As of the date hereof, certain provisions of the No:e or the Morigage or both, shall be and the same are,
bereby modified and amended as so indicated:

MODIFICATION OF NOTE

-4 AMOUNT OF NOTE. The principal balance of the Note 1s jicreassd by adding thereto the sum of __

DOLLARS ($, ) making the new prircgpal balance
DOLLARS (§ ).

E_ X INTEREST RATE. Effective _ SEPTEMBER 1, 1997, the imteress rate of SEVEN AND SEVEN
EIGHTHS percent (7.875 %) per annum is modified to _EIGHT AND ONE FAGHTH (8.125%) per
anoum. [nterest shall never exceed the maximum 1ate permitted by law 10 be chargad w the Mortgagor
by the Mortgagee.

!és X MONTHLY INSTALLMENT. The monthly installments of SEVEN HUNDRED TWENTY FUUR AND
35/100 (§_724,35 ) DOLLARS is mudified to SEVEN HUNDRED FORTY 13/100 ($.740.13)

DOLLARS principal and interest.
N MATURITY DATE. The date upon which the entire indebtedness evidenced by the Note and Mortgage,
if not sooner paid, shall be due and payable and is the day of 19
o DATE OF PAYMENT,. The due date of the monthly payment is changed to

and on the same day of cach month thereafter.

O LATE PAYMENT CHARGE. A late payment charge may be made in the amount of percent
( %) of any payment fifteen (15) days past due.
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MODIFICATION OF MORTGAGE

AMOUNT SECURED. The principal amount secured by the Mortgage is modified to the sumof ____
S ) DOLLARS, plus interest as set forth in the Note.

MODIFICATION OF NOTE AND MORTGAGE - ASSUMPTION

(individually and collectively the “Assuming Borrowsr"). is hereby substituted for the Morntgagor as the Obligor under the
Note and the Mongage. The Assuming Borrower. joimtly and severally, hercby assumes and agrees to pay the Note in
accordance with it terms and 10 be subject to all the provisions of the Note as fully and completely as though originally
cxecuted by the riss zming Borrower. The Assuming Borrower also, jointly and severally, hercby assumes and agrees to
perform and fulfill -ii the obligations of the Mortgagor under the Mortgage and to be bound by all the provisions of the
Mortgage, as fully and completely as though Assuming Borrower had originally cxecuted the Mortgage as Monigagor. The
Mortgagor is hereby relzasrd from all liability under the Note and Mortgage. The whole of the Montgaged Premises shall
be subject to the lien of the 4i-rgage and nothing contained herein shall affect the lien of the Mortgage or the priority over
any other lien or encumbrance.

MODIFICATION - OTHER

“ém X The Note or Mortgage, or oth, are further modified as follows:
THE PRINCIPAL BALANCE USED TO CALCULATE THE MODIFIED PAYMENT EFFECTIVE

QCTOBER 1, 1997 IS $97. (15 74 THI AN NOW HA FIXED R ATE F!
REMAINING 325 MONTH TERM,

3. The parties agree that the Note and the Mortgi ge. .ncluding such changes, modifications, and amendments as
are herein contained. are in full force and effect with tespect to cach and every term and provision thereof and nothing herein
contained shall in any manner affzct the lien of the Mortgage on fire Premises. Nothing contained herein shall in any way
impair the Note or the Mortgage or the security now held for the id<oixdness thereunder, or alter, waive, annul, vary, or

etfect any provision, term. condition or covenant therein, except as herein provided, nor affect or impair any rights, powers,
privileges. duties or remedics under the Note and the Mortgage, it being thointent of the parties that the terms and provisions

thereof shall continue in full force and
effect, except as specifically modified hereby.

4. If Mortgagor or Assuming Mortgagor consisis of two or more persons, the :zhility of such persons hereunder
shal! be joint and several.

5. The Assuming Berrower has exccuted this Agreement for the purpose of assumpticn described above and for
the purpuse of acknowledging and approving any modification of the Note or Mortgage set forth nrceinc,

6. This Agreement shail be binding upon the heirs. successors and assigns with respect to parties her<io. Whenever
used. the singular shall include the plural, the piural the singular, and the use of any gender shall be applicable-to all genders.

In witness whereof, this Agreement was executed on the date first written above.

MORTGAGOR:
ey s,

KATHLEENT, suiuv
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Swuae of Z&Zga/.( )
County of Cdaf( ;

On this tf' day of %A‘L, l9_22,'lhis agreement was acknowledged before me by KATHLEEN J. SULLIVAN
A SINGLE PERSON.

SOS000000000500000000000

L 4
"OFFICIAL SEAL" &  NotaryPublic
ROBERT A _VALLONE ¢ Cf  Coumy, L L-
:

Notary Public, State of !ifinois My commission expires: -5-CD
vy Sommission Expires 6/5/00
0020+ 00000000000Vt de

09,0400

WITNESSES: MORTGAGEE:
Al { Zles PIRST ERICA BANK-ILLINOIS. N.A.
Diann S Lentz /7

ONNTTE TL VN fd & &uZde

Kimberly K White ichard & Butler
Its: _Mongage Secvising Officer

Stte of MICHIGAN )
)
County of KALAMAZOO)
_On this 6(A day of Sef’femb“—. 1997, before 2 Notary Public in and for sad County, personally appeared _

Wirard € . Butjer , the rgage ici ficer of _FIRST OF AMERICA BANK-ILLINOIS, N.A., and
acknowledged the foregoing agreement on behalf of FIR M A BANK-ILLINQIS. N.A .

KALAMAZOO. Comry. MICHIGAN,
-9¥

My commission expires:___ L, ~
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WITNESSES: ASSUMING BORROWERS:

State of

County of )

On this day of 19__, this Agreement was acknowledged before me by

| ——

- i —

Notary Public
County,

My commussion expires:

PREPARED BY AND RETURN TO:
DesAnn VanderHorst K-Al12-2L

First of America Lozn Services, lnc.f,.. .y
One First of America Parkway :
Kalamazoo M1 49009

MODIFICATION AGREEMENT

Description of Real Estate

Tax ldentification Number: 28-19-308-043-1026

UNIT 14-B, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
STEEPLE RUN CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 88052756, IN THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
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