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{.ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 13, 1997, betw=en RICHARD B. TIPTON and MARIA P, TIPTON, HIS
WIFE, IN JOINT TENANCY, whose address is 4770 E. WUODCLIFF LANE, PALATINE, IL. 60067 (referred to
below as “Grantor"); and HERITAGE BANK OF SCHAUMEUF.f, whose address Is 1535 WEST SCHAUMBURG
ROAD, SCHAUMBURG, IL 60194 (referred to below as "Lende,*).

GRANT OF MORTGAGE. For valuable consideration, Grantor mo(vanes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describcu rea!-nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; o easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivcing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pregenty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK Counq/, State of linols (the "Real
Property”):
LOT 4 IN WOQDCLIFF, A SUBDIVISION OF THAT PART OF THE NW 1/4 OF SECVION 35, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIZEZ AS FOLLOWS:
COMMENCING AT THE SW CORNER OF SAID 1/4 SECTION AND RUNNING THENCE #; ALONG THE W
LINE OF SAID 1/4 SECTION 370.59 FT. TO THE PLACE OF BEGINNING, THENCE E ANC ©ARALLEL TO
THE S LINE OF SAID 1/4 SECTION 198.0, THENCE N AND PARALLEL TO THE W LINE OF SAID 14
SECTION 371.9 FT., THENCE E ALONG THE S LINE OF OWNER'S DIVISION OF LOT 20 OF
ASSESSOR'S SUBDIVISION IN SAID 1/4 SECTION 301.62 FT., THENCE S 744.60 FT. TO THE NE
CORNER OF LOT 46 IN PLUM GROVE WOQDLANDS SUBDIVISION THENCE W ALONG THE N LINE
OF LOTS 45 AND 46 AND PART OF LOT 44 IN PLUM GROVE WOODLANDS SUBDIVISION 298.35 FT.,
THENCE N AND PARALLEL TO W LINE OF SAID 1/4 SECTION 200.09 FT., THENCE W AND PARALLEL
TO THE S. LINE OF SAID 1/4 SECTION 1380 FT., THENCE N ALONG THE W LINE OF SAID 14
SECTION 170.50 FT. TO THE PLACE OF BEGINNING, IN COOK COUNTY (LLINOIS.

The Real Property or its address is commonly kmown es 4770 E. WOODCLIFF LANE, PALATINE, L.  60067.
The Real Property tax identification number is 02-35-100-065.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia) Code security interest in

the Personal Property and Rents,
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. DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving fine of credit agreement dated
September 13, 1997, between Lender and Grantor with a eredit limit of $20,000.00, together with all renewals
of. extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement Is a variable interest rate based upon an index.
The index currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 0.250 percentage points above the index, subject however to the foliowing minimum and
maximum rates. Under no circumstances shafl the interest rate be less than 6 000% per annum or more than
the lesser of 24.000% per annum ¢f the maximum rate aliowed by applicable law.

Existing Indelt-aness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedn~.zs section of this Mortgage.

Grantor. The word‘Crantor® means RICHARD B. TIPTON and MARIA P, TIPTON. The Grantor is the
mortgagor under this alzdg3age.

Guarantor. The word "Guaruttor* means and includes without limitation each and all of the guarantors,
sureties, and accommodation pArties in connection with the [ndebtedness.

improvements. The word "Impicvarants® means and includes without limitation all existing and future
improvements, buildings, structures, mchile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Aeal Property.

Indebledness. The word "Indebtedness™ micens, all principal and interest payable under the Credit Agreement
and any amourts expended or advanced by Loovier to discharge obligations of Grantor or expenses incurred
by Lender to enforce cbligations of Grantor under thic Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without lin:tation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender ap presently advanced to Grantor under the Credit
Agreement, but aleo any future smounts which Lendwr may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this NMo7yage to the same extent gs it such future
advance were made as of the date of the execution of this rlortgage. The revolving line of credit
abligates Lender to make advances to Grantor 5o long as Gran(or ompiies with ail the terms of the
Crednt Agreement and Related Documents. Such advances may be (n:ie, repald, and remade from time
fo time, subject to the limiation that the total outstanding balance owiny . any one time, not including
finance charges on such balance ot a fixed or varisble rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or avinced gs provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemeti. 't Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Crae.: Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediate bifunce. Al no time
shall the principal amount of Indebtedness secured by the Mortgage, not including suirc ndvanced to
protect the seeurity of the Morigage. exceed the Credit Limit of $40,000.00.

Lender. The word "Lender” means HERITAGE BANK OF SCHAUMBURG, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mongage between Grantor and Lender, and includes without
limitation alt assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
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*Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation alf promissory
notes, credit agreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemems and documents, whether now or hereafter
existing, executed in ¢onnection with the Indebtedness.

Rents. The word "Rents" means all present ang future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEAS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS IZVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HEREBY. TS JtORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORM/.CE. Exceg‘t as otherwise provided in this Morigage, Grantor shall pay to Lender al)
da;nﬂngngﬁs&cgred by this Mortyge as they become due, and shall strictly pertorm all of Grantor’s obligations
PDSSESS MAINTENANCL OF THE PROPERTY. Grantor agrees that Grantor's possession
per%? Ps‘hénﬂbe governed by the?.ﬂuwing prgv:smns. ™ and use of
Possession and Use. Until in deteut, Grantor ma n in possession perate
t:tauagettw;Pmp(enyamlc:ullecttheRev’sn'tmtheFymmai on and cantrol of and o and

Duty to Maintain, Grantor shall maintain iii; Froperty in tenantable condition and pr orm all
re%cemems. and maintenance necessary to :'@pﬁgrr}fye its value. promptiy per repalrs,

Hazardous Substences. The terms “nazardous "hawunussubstan "dssposal"release, and

“threatened release,” as used in this Mortgage. eha!l have th n?g'am ngs as in _the

mprehenswe Enwronmental Resgg nsg, Compens:don, and Liabll Act of 1980, as a.mended 42 u s c
Section 9601 etsqu @ Superfund Amaacents and Reauthorization Act of 1
azardous&! srgncsuponaﬂcn 4'2.491130 Section 1801, et seq.,

Conservation dRecoveryAct 42 US.C. oe%‘oroﬂterappﬁcab!esza!emFederaHaWS,

rules, or regulations adopted pursuant to of the foregomg a terms “hazardous waste™ and “hazardous

substance shall also include, witho ut oleum and raoleum by-products or

and asoesios Granor fepresents and WA £ Lo . Tr o T ogucts o gy ragtion thereo!

of the Pro has been no use, generation, manufacture, stnage, eatmem. release or

threatened re!ease of hazardous waste or substance by any perscn or, under, about or e Pro

I S s 0 o o o s ke Tl T, Sl 8 el o BT
[ , m t@u re, y

release, o mrea:eneg release of any h gzargogywaste gr substance on, und‘ about or peﬂnb

gy pricr cwners of occuperts of the Property or, (1) any actual of threatenee '%‘%%“”8"323 "é%‘m Oy ind

Lender in writing, (i) neither Grantor nor any !enant. ctor, agent or other and!.tr'izm user of the Pg'gd

shall use, generate, manufacture, store. treat, di of, or release an of
under, about or from the Property (i) art";'m'a ch actwlty shall be A haz%rdmous wasle nﬁM all
appiicable federal, state, and local laws, regutations and onimances. Includ;gg wtmom '.m:tanon those laws,
requlations, and ordinances described &b Grantor authorizes its agents ‘o-onter upon the
Pm' |mwn“?kmewdtt 'Wﬁﬁsggwof&e e.?m mogg%n cs'gﬂdebto
¥ el

LendershanbetorLendGmPurpos&somyandshallnmbeconstru 10 create any sibliity or ﬂabﬁit;
on the part of or or to other person The represemanons and contained herein
are based on Gramur's due diligence m investigating the Property for hazardous waste and hazardous
substances. Grantor hereby ( e!easesandwatvesanyfuturecfa}magalnstmnd for indemnity or
contribution in the event Grantor becomes iableforu&nuporoﬂmrcostsunder ysuchlaws.and 1]
agrees to indemnify and hold harmless Lender against any liabilities, reacgesf

B ebon of e Moo or Sa T ey, Girectly of ind "“’“use” ““s‘a'er:nﬁi. s“m""u%'&“m“"é“’"‘ 3 e
releaseormreatenedreﬁugeoccum gpnortosrantor'sownersngnpegr interest in the certy. whother or not
the same was ot should have been known to Grantor. The provisions of this section of the Man
inciuding the obli gz‘anon to indemnify, shall survive the oraymem of the indabtedness and the satisfaction an
reconveyance of Isen of this Mongage and shall not be affected by Lender's acquisition of any interest in
the Property, wh by toreclosure or otherwise,

Nulsance, Waste. Gramor shall not cause, conduct or permit any nuisance nor commit, permit, o
stripping of or waste on or to the Property or any portion of the Pro&eny Without limtting the genetahty of thg

forggoi Grantor will not remove, or grant {0 an rem
{in udm“% il and gas), soil, gravei%rroc products vyfthoutﬂte pnorwntten m m agy
Removal of Impravements. Grantor shall not demolish or remove any lmprovemems from the Real Property

B E———— ]
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Loan No 85-5003181 (Continued)
without the prior written consent of Lender. As a condition to the removal of an tmpmvemems. Lender
require Grapmor to make arrangements satisfactory to Lender to rep!acg Improvements

improvements of at least equal value.

Len Right to Enter. Lender and its agents and r esentatwesma enter upon the Real %oenyatan
reas% %mes 10 attend oerLenders rrgnerm em !’ropenypf%nr Grantor's

comptrance with the terms and conditions of this Mongage
shall promptly comply mth all laws. ordmancec. and

reg?&'gggenuw o?gereafter in el‘leer:‘fu of all govemmemal authorities applicable 1o th
Grantor may contest in good faith any such law, ordmance or reguiaﬁon and wnh cl c

dunng any proceedmg, mcludmg priate appea!s. 80 long as Granfor has notified Lend
dom so and §0 long as, in L ers sole opinion, Lender's interests in the Prm%net i

ermayreQUlre rantortapost equatesecumyorasuretybcn.reasonahly to
prmact Lender’s interest.
Duty to Protect. Grantor agrees neither to aband leave ded the Property. Grant do
other acts, in addition 10 thgée acts Se?r forth abm%ﬂ igotg'ris svect‘r‘gna.n%ﬂh ich from the character o s'u‘saé1 t!é'rm
Property are rea”0i:ably necessary to protect and preserve the Propenty.

DUE ON SALE - CO%SENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortpage upan the sale or transfer, without the Lender's prior written consent, of 2!l or any
part of the Real Property, ¢ra%y interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Propesty or any right, title or Merest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright cal, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than th.ee (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or t0 any land truit h.e'ding title 1o the Real Property, or by any other method of conveyance
of Real Propenty interest. f any Granic: Is 2 corporation, partnership or limited tiability company, transter also
includes any change in ownership of more tran twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the cas: ray be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal iav er by lllinois law.

LAXES AND LIENS. The following provisions reiatiij to the taxes and liens on the Property are a part of this
ortgage.

Fayment Grantor shall pay when due (and in all events grior to definquency) all taxes, payroll tax

es, assessments, w pa!-harq and( sewer servica ¢h tr'ac levied agarnsl or on accouﬁoof mﬁmpeny

e e i 1 o 1 i T IOy vy O S 1 et o
Property. or ntain 7]

Lender under this Mortgage, except tax ot d for the Existin

Indebtedness referred to be!ow. and except as‘%rt'herwisee?rrowded ashe tollow?ng p'é?’ag“cem 9

To Contest. Grantor may withhold payment of any tax, assessrient. or ciaim in connecﬂon with
I‘am%rspute gver the obltgaﬁonyto pay. ?gn as Len%‘g 'S imerest in \hg Froperty is not r?ag %
arises or is filed it of nonpa rantor shall within ﬁfteen\ttriaysaﬂer eaenaﬂsasor.ifa
lien is filed, wrthm ﬁﬂeen (15) days arter Gramar has notice of the filing, sr."'ur... the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate Zerely bond or gther security
satisfactory to Lender in an amount sufficient to discharge the lien &) coss pd anomeys fees or oﬂrer
charges that accrueasarewuotaforeclosmecrsaleun e lien. hanyconmt.sramar
defend itself and Lender and shall satisty any ng before enforcemer: against the Property.
pr 1 % name lender as an additional obligee under any surety bond fumis ed in the contest

Evldenca of Payment. G or shall upon demand fumrsh to Lender safisfactory evidence of payment of the
taxes or assessments and shall anﬂoﬂgem the appropriate g%vemmemal official t%elfver to Lwd'" at any time
a written statement oithe taxes and assessments agal

Notice of conshucﬁcn. Grantor shall notity Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propeny, anymechamcslren materiaimen’s
Iren or other ien could be ed on account cf & work, services, or matérials, Grantor will upon request
of éum mrgrm to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

PROFERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Gramor shall procure and malmam policies of fire insurance with standard
esa%e a full insurable value eoverinn all
iﬂ.‘&“’""“‘e“‘s onmongage Reglemdmopaw':‘nfggmarg?u&%? mgr‘rt!igegmshdan imm&%%&rm msurancecémse'ompam
andmsuchfonnasmaybe reasonably to Lender. Grantor shal Jm
coverage from each insurer comainm a stipu n that coverage will not be cancelled or diminisned without a
minimym of ten (10) en notice to Lender and not contain ‘33 any disclaimer of the lnsurer’s
s A Bl et
other person. Shou!dthe Real Property «':u'nrnmamr 4 oc%%d in an area designated bymemrecto%

Lender, to

~
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the F Emerﬂ Managemen special flood hazard area, G
mamtain Federal oo? lns?znrgnce turt :ﬁgetnuiclyu%qpaam principal g%!‘ance of the Ioan p to 3;3 maxim mﬁm

limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
such insurance for the term of the loan.

ieation of Proceeds. Grantor shall mnzmy Lenderofan {oss or damage to the

A”' g‘:asken;?r!:&lyo!‘sloss n?gdramofh fa;lspto o sonmm ﬁﬂeen (1 days of the ctgg%tg Wa or nut
indebtedness, ymentl ylienaﬂecung ePropeﬂy d repair of the nenv if
Lender elects to apply the proceed on and repair, Grantor shall repair or replace the ed or
desnroy mprovements in a manner satisfactory to Lender. shall, upon satisfactory proof

of"’ y or reimburge G frommepmceedsformereasonableoostatrepauorrestotaﬂonit
Gramorisn in defaull hereunder. wweedswmch have not been dishursed within 180dagsaﬁermelr
receipt and which Lender has not com edtomerepaironestorationofmempeny be used first to
D B s e Dol a7y o 1o Prepay accrued Iner a‘;‘.‘.“‘ﬁmm'”"“‘““%
paymem in tull nf the indebtedness, such proceeds shall be paid 1o Grantor. y

Unexpired Insurrace ai Sale Any unexpnreu insurance shall inure to the benefit of, and pass t
rchaser of tha Eoperty ¢ al an trustee em@etsalahe!dunaefme
ﬂ‘mm of this Medaage, or at any 'f’gfec;losure sal6' of Such Kr s &2

Compliance with Exe¥sa Indebledness. During the penod in whach any Existing indebtedness described
be;g‘wp is ir effect, ooval'mce with the lnsurance ons comained ‘y ktsgtmmem evidencl ng such
Existing Indebtedness st:a’c constitute compliance me insurance ons under this Mortgage, to

extent compliance with the ez of this Mongage would constitute a duplication of insurance requ!rement. If
any proceeds from the insurarce become paoy‘able on loss, the provisions in this Mortgage for division of
arocs shan apply only to tro the proceeds not payahle to the holder of the Existing

EXPENDITURES BY LENDER, !f Graniur naxls to compl with any provision of this Mortgage, includin
obligation to maintain Existing Indebtedness in standing as required below. ar tf any action %regmceetﬁn%
T e s e R B Lo o s o b
i )
doing will beare?mm at the ra:e provaded for inthe qredat Agreemem from me date lncurred or paid by Lender 10
the date of r ent by Grantor. Al such expensas, mLender‘sopnon.w:I b&gayab!eondemand ) be
added to the balance of the credit lina and be appomu: ed among an re’ggr &ayments
lo become due during either (i) the term of any applicable isurance potzcy or () me mng of e credit
greement or as a balloon payment whith wil be due and payab
matuyrity. ortgage also will secure payment of these e.ncums. The nghts pmv:ded for in this
shall be in addmon to and%rme' rights or any remedies to which 1.ender may be entitled on account of defauft.
uch lsgc‘egsr 3 Len hadShau not be construed as curing the J2iauit so as to bar Lender from any remedy that

gAgRggw DEFENSE OF TITLE. The following provisions relating to oanarship of the Property are a part of this
ortga
Te. Grantor warrants that: Grantor holds good and marketable ﬁﬂeafrecord to the Property in fee
simple, free and clear of all nenéa;nd encumbrances other than thosa set fo. ¢ in the Real Pro mdescri
or in the Existing indebtedness sectmn beiow or in any title insurance pohc; "3 report, or title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, 2ad () Grantor has the fuil
right, power, and authority to execufe and deliver this Mortgage 1o Lender.

Defenseofﬂﬂe. Subject ta the exception in the para above, Grantor warrars and will forever defend
the title 10 the Pr jet;tgmmm%pﬁ wihil claims of all persons. lntheeventanyamonorproceem is
commenced that qu s Grantor’s title or the interest of Lender undertms Mo Gramior shall de'%'ld
theaction Grantor's expense. G ormaybemenoms party in such ing, bu *ander shall be

icipate in the proceeding and to be represented in the ing by counse! of Lender's own
chcuce an Grantor will delwer, OF cause to bedelivered to Lender sych instruments as Lendcr raay request
from time to time to permit such participation.

Comptliance With Laws. Grantor warrants that the Property and Grantor’s use of the Pro complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. perty compk

EXISTING (INDEBTEONESS. The following provisions conceming existing indebiedness (the “Existing

Indebtedness™) are a part of this Mo
Eldsu Lien, The lien of this Mon the Indebtedness may be secondary and inferior to the lien

10 3? KlSLAK MORTGAG RP. asc:ibed m'GA
DATED APa 7ym 6 AND RE RD Q%HAS zm d for MO ot

E

rrem
b mws" i ot o o of SO0
cov '

default on such mdemednw. default inshumems evidencmg such mdemedness. or any
d under any security documents rsuchindebt
No Modification. Grantor shall not enter into any a eememwimmehold of any mont i
Sy S e iy R R TR
any future advances under any suc security agreement without the pnor wrinen ofm

|
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CONDEMNATION. The following following pravisians retating to condemnation of the Property are a part of this Mortgage.

luua t Proceeds. | the Propesty is condemneu eminent domain proceedings
b Mmg or purchasg' in lignuyomcondmemnan , Lender may at bglec!ion require that all or any
i B e s e e e 0T, LS S 3 e oo
expenses, and aitomeys fees incurred by Lender m connection with the cond

Proceedings. roceeding in condemnation is filed, Gtamor shall promptly n Lender in and
Grantor shall t§>eompt§ take su% h steps as may be necessary to eremp mﬁwmy mg’awam
Grantor may be the nomw in such proceeding, but Lender shall be enuﬂed 10 pam in the
proceeding and 1o be n the proceeding by counsel of its own choice, and Grantor will deliver of
musea to be delwered to Lender such instruments as may be requested by it from time to time to permit such

foll Visions
:ﬁam%%mm s o ASEE0 L SUFTMIETAL AYORTES. e g o

Curmrent Ti est by Lender, G shall execute such documents in

mzm RS RS s s g
W

all expenses murred in recording, perfecting or continuing this Mongage, including without Hm.itg alt

es, fees, documeria'y stamps, and ather charges for recording or registering this Mortgage.

Tms. The following w02.1 constitute taxes to which this section applies: (a) a e(%eaﬁc tax upon this of

Mméﬁa e o u pon afPor aiy part of the Indebtedness secured by gﬁg M p Gmrgﬁto
r is authorizey 7r mqu:red to deduct from pa m on the In tednes secured by this of

Mortgage: (c) a tax on this «yue of Morigage chargeable against the Lend

A reement; and é a specific 'z« on all or any portion of the ndebtednessoron paymemsofpnnctpaland

erestmadeby rantor.

Subsequent Taxes. If an tax to waich this section lies is enacted uent to the date of this
Mortgage, this event shall ryave the samv; ei'ect as an 533& of Defauht (as defined below), and Lender may
%"ﬁ"“‘e :%"3& ?.f‘e:%'ré“‘n%”é"c'&%‘&'ﬁ‘éi?: R of () comens a3 provided elow “\.’é".?."‘u?é‘{-‘g'@%"é
%) L';:?er d deposits with Lender cgsh ora: »ugi,cient comporate surety gond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. T following provisions relating to this Montgage as a
security agreement are a part of this Mortgage.

A%'eemem. This instrument shall constitute a e greentent to the extent any of the Property
. £l of the rights of red under
the UNiorm Commercial Gone e aoings a1 Lender & i 20 o TGt O 8 e ey

l , | f n ements and take whatever
G Shion e To i B3 2eal (E00e Sratey shal, excids ingncing gatements and o ot and
Personal Prooef% ln addmon 10 recordm& this Mongage in e real proverty fecords, Lender a.né
time and with rantor, file executed counanmans, oomee or reproducttons of th
Mortgage as a ﬁnancing’ statemem Grantor shail reimburse Lender for a "oensee n perfecting or
G e T s

1easo CO! } <

after receipt of written demand from Len

Addresses. The mamng addresses of Gramor (debtor) and Lender (secured paity), from which information
g th M n rrquied by the Uniform
Corion o e S 1 gy b bt (ach s i by

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fouowing prowsions relating to furtter Zssurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to ¥ request of Lender. Grantor will mate, execute
and deliver, or will causea{‘gbgﬁiade. exoéncmec? W ¥\ est ? or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, reﬁted or rerecorded as the case may be, at such times
and:rrfstuchofﬁcesan Lend%%deﬁappmpﬂme.anyandaumm es.deedso&trnléset;
assurance, cemﬁcat&c. ancﬂ:mer documents as may, in the sole opimon of Lender be necessarx or desirable
glm‘derto ffocty gnadm%egam.m ue.orpreserve ﬁ)maohhmomofemnmrun erthebym

ortgage on the p%g whether now owmed or hereaﬁer by Gramor Unless pran pmhibited by law or
agreed to the contrary by Lender mﬁmmmmeLmdeﬂma!m expenseas

incurred in connection Wﬁh the matt

A acl. If Grantor fails to do any of the thin rete:redto:nmepreoedin paragra??
do so for and in enameofGrantorayn axéhrmss e:zggse TPOSES, ramorhereby

irrevocably Lender as Grantor's attomney-in-fact for rposea! g, executin
fili recordal?l.anddon all other things as ma banecesawmdeambee.inwaerssolgomm
acncgmplish v ersrefngrredtoinmepgrgoedx garagraph P

FULL PERFORMANCE. if Gramtor all the Indebtedness when due, terminates the credit line account, and
otherwise performs ali the obﬁgmo?\%y?mposed upon Grantor under tg':s Mortgage, Lender shall execute and

D
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Loan No.85-5003181 {Continued)
- deliver to Grantor a suitable satistaction of this Mort ongage and and suitable statements of termination of any ﬁnanc{ng
" statement on file evidencing Lender’s security inter Rents and the Personal Property. Grantor will

gennmed by apphcable Iaw. anv reasonable termination fee as determmed by Lender from time to ﬂme. it,

’ rantor, whether voluntarily or otherwise, or by guarantor or by any third on
: the lndeb@ness and eceaher Loni Lender ns Foreet to (e the. amount of thal & payment (@) to Grafors astie 1

or to any similar f:erson und federal or state bankru Iaw or law for the relief of debtors,
' by reaspgﬁy of any ug ecree or order o¥ any coun or admmustrag\':e body haviggéurisdmn over Lender(g;

: cia!mant (includmg without lmlt%on Gramor). ’fhe lndebtedness &aﬂ be consldereﬂ unpaud for the pu
enforcement of this ongageandth:s Mortgageshall continue to be effective or shall be emstaied, as ecase
&";&"e’ notwithstanding any cancellation of this ongageorofanynoteoromarmmmm aﬁeerrm
encing the Indebtedneass and the Property will contmue to secure the amount repald or recovered to the same
extent asifma:amountneverhadbeen originally received ;‘Lender.anderanmtshaubeboun by any
judgment, decree, order, seitiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the opnon of l.ender shall consumte an event of detatm ('Event of De!aun')
under this M (a) Grantor comm| misrepresentation
with the credit b ne “2ucount. Thns can mclude. for exam e. a talse statement about Grantor's income. assem}
liabilities, or any other »<pects of Grantor’s financial cond ion. (b) Grantor does not meet the r terms o
the credit line account. () Grantor's action or inaction adversely affects the collateral for the credit line account or
Lenders nghts m the cmaiaral This can include, for example, failure to maintain required insurance, waste or
of the awail. g, fallura to pay esr persons liable on the account, transfer ©
sa!e of the dweumg. crewo:' o722 lien on me dwel n%mmout Lender s permission, forec!osure by the holder 01
another lien, or the use of funus ur the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DE-AULT. Upon the occurrence of any Event of Default and at an %me thereafier,
Lender, at its option, wdy exercise a‘ty ona or more of the foliowing rights and remedies, in addition to any other
rights or remedies pro
Accelerate Indehtednesa. Lender shill have the right at its option without notice to Grantor to declare the
eggre édnc{gb;gdness immediately due a2 nayable, including any prepayment penalty which Grantor would be
requir: y
UCC Remedies. With n to all or any p=:r.of the Personal Property, Lender shall have all the rights and
remedies of a secured under the Uni ( ommercial Code.

Collect Rents. Lender shall have the right, WithOU( no:ice o Grantor. to take DOSSBSS“)H of the Propeny and

collect the Rents, includin past due and ranaid, and apply the net proceeds, over and above
Lender’s costs, agamst tneqndehtednm In tunﬂeral «ce of this right, Lendef require any tenant or other
user of the Pr make payments of rent or use fues din to Lender, [f the Rents are collected by
Lender, then ur |rrev0cab designates l.ender as firamor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and 1 (wgotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Le.Car's demand shall satisfy the obhgahons for
which the payments are made, whether or not any proper grouncs ‘or the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agert, o through a receiver.

Martgagee in Possession. Lender sha!l have the right to be laced as rn ee in possessmn ar to have a
receiver appointed to take possession of all or part of the protect and gm

the Propenv to operate the Pro ecedm foreciosure or saJ and to (7 "ﬂct the Hems from the
apply the proceeds, over-and Above the cogt of the receéaversm agalnst the Indebtedness.

\
mongagee in %ﬂrﬁaﬁm ﬂeﬂy bond if ed v iaw. Lender's Jigrt 10 me

hisainess by i o

indebtedness by a substantial amount. Employment by Lender ot disqualify A pFreon from serving as a

receiver.

t..:‘ueclumll gﬁoyredowre Lender may obtain a judicial decree foreclosing Grantor's interes? 15-all or any part of
Prop

Deficlency Judgment. If permitted b licable law, Lender may cbtain a judgment for deficien

remaining in megmdebtednws dueto Léngg? after apphcanon of ali a¥nounts recellveg from the gxngrcise of mcg

rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hered any and all right to

have the marshalled. In exercising its ri and remedies, Lender shall‘e frea to sel! allor
of the Pm%memer or separately, in onge sa!eg%t?byseparatesal Lender shall beenhﬂedtoblgngtm

public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable ngtice of the nme and !ace % pubﬁc sale of the

Personal Pfopeny or of the time after which any prwaxa sale or other nten
mpergy(:%o mgnde Reasonable notice shal given at least ten (10)days beforethetimauf

Walver; Election of Remedles., A waiver by g!\‘rmpany ofa breach of a prows:ou of this Mongage shall not

oSy e o e B Canls 18 prsus S of o
remaeraly and an election 1o mak eexpendm:resortakeac%nt perform gation of Grantar under this

Mortgage after failure of Grantor to perform shall not affect Lender’s right to dedareadefault ang exercise its
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e

remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of thig
Mortgagme. Lender shall be entitled to recover such sum as the court may ag[{udge reasonable as attorneys’
. Whether or not any court action is involved expenees incurred

any
ender that Lender's opinion are esaw any time for th proteoﬂon or the
fernofr?'lr%le;nggftem mexpenn dﬁghgjunul { - a pan 0’ memegﬂéfs ptahyeabcle m dgreemegft.'dgt’glelnsos o'!gt\rered
T n
by this paragraph include, without rmtta:ion however subject to any timnts under appllcable taw, Lender's
omeys' fees and Lender's legal penseswhemerornormereisa ncluding attomeys’ fees

bankmptcy proceequs inciuding efforts to modify or vacate ofy automatro stay ar injuncnon). ap 8 and
coliecnon services, records, obtaining titie reports

anticipated post-fudgment
including foreclosure reports rePons. d tile insyrance, to the extent
gmmmggby applrcableelgve hrantor aiso will pay any co?r?-? caosts, in addnion to all other sums provided by

NOTICES TQ GRANTOR AND OTHER P, notice under thrs M including without limitation
notice of default ard any natice of sale to Gra.ntoA?y shall be in ortgage, be sent b ng elefawlnﬂ%ung
otherwise requirec oy law), and d shall be effective when actuall de!wered of when deposited

recognized overmight Zourier, or, if mailed, shall be eemed e«ee!ve when deposited in the United States mail

ciass, certified or regirierad mail, C?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Awmﬂ ol enge ,E ad oesmt%r rr'rggggesutn.der this Mongage by gtvingéomtal written mmo.gi to "'.5
foreclosure from the ho?der ut mp}i‘en which has priority over this ortgage shall be sent to Lendeergs address, as

shown near the begmmng of thie Monoage For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's currerit
MISCELLANEOUS PROVISIDNS The muowmg mrsoeilaneous prowsaons are a pan of this Mortgage:
dments. This Mortgage, togetr.er ents, constitutes the entire understanding and
eement or the parties as 10 the mar'ere sel forth in this Mortgage No alteration of or amendment to this

shallbeeffechveunlesﬁ ivex: in writing and si by the party or parties sought to be charged or
the alteration or amendmgnt g gned by g

Applreoh:e Lew. This Mortgage has been 2¢'lvered to Lender and accepted by Lender in the Stale of
tilincis. This Mortgage shall be governed by und sanstrued in accordance with the laws of the State of
inols.

Caption Headin Caption headings in this Mortgag( 2.# for convenience purposes only and are not to be
used to mteroretggr' define the provrs%‘ns of this M ge.

2@" There shall be no merger of the interest or estate cre.d<d by this Mortgage with any ather interest or
e in the Propertv at any time held by or for the benefit of Lender in any capacity, without the written

Multiple Pmﬁes. All obligations of Grantor under this Mortgage shil) b ioint and several, and all references
to Grantor shall mean gr:h ‘and every Grantor. This means thai-euch of the persons signing below is
responsible for all obligations in this Mortgage.

Severabﬂg! it a court of competent jurisdiction ﬁnds an provrs:on of hig Mortgage to be invalid or

enforceablg g’ t:'f oy perrsooIr ng rgru ctrcumcgt'ances it feasible 1y nmsu%"hmﬂetl’r‘gt np vr%inor: shaﬂm l;)er
un Y [ # t 70
deemed to be modrﬁeag};o be within the limits of enforceability or validr?y?vhowever the o?fen

cannot be so modified, it shall be stricken and all other visrons of this Mort in 71 other shal
remain valid and enforceable. pro gage respecis

Successors and Assigns, Subject to the limitations stated in this Morigage on transtes i Crantor’s intoreeh
this Mortgage shall be bmdmn upon and inure to the benefit of the es, their sncceesr.fs 2nd aoﬁéns.
ownershi e Property becomes vest in a person other than Grantor, Lender, without r.ci-.e to Grantor,
may o wrth Grantor's successors with _reference to ortgage and the Indebtedness by way
forbe%aance or extension without re!easmg Grantor from the obhganons of this Morlgage or liability under the

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Wealver of Homestead Exem Grantor hebyreleasesandwmvsall:}gﬁ andbeneﬁtsofme
homestead exemption laws of the State of lilinois as to all Indebtedness secured

We!vers and Consents, Lender shall not be deemed to have waived {mngms under this Mortgaoe {or undes
the Related Documents) unless such waiver Is der. No delay or omisslon on the
part of Lender in exercsin&anﬁ shall e as a waiver of su right or anv oﬂ'ter rigm. waiver by

party cta w!)rowsron of rs 0l pm“si (l’rnotoooanrstm;ute a wawer o! or B.r)ejud‘l’oe party s otherwise
course ol dealing between Lender ana Grantor, shall co ea wawer of any of Lender's rigrrs or anv of

Grantor's oblganons asto ang future transactions. Whenever consent by Lender is required in
Lender in any instance shall not constitute continuing consent to subseq

meran1 ces where such consent rs required.
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* Loan No.85-5003181 {Continued)

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

JIDIVIDUAL ACKNOWLEDGMENT
i, "QFFICIAL SEAL? B
STATE OF &ﬁfb\'\bh a ) iy
)88 mmmd%
COUNTY OF ook B My Cmiain 7

On this day before me, the undersigned Notary Public, peisonally appeared RICHARD B. TIPTON and MARIA P,
TIPTON, HIS WIFE, IN JOINT TENANCY, t0 me known t0 be th2 individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and volumary act and deed, for the uses
and purposes therein mentioned.,

Given under my hand and official seg! this | 3“" day 0’;#@‘4{’_‘{‘__.1 19 ﬂ
Byl ﬁ ¢ ¢4 Residing at .iéff:&,.@é

wué:mumsmw%@

My commission expires -3 262

r—— s
- ————

LASER PRO, Reg. U.S. Pat. & T.M. OH,, Ver. 3.24a (c) 1997 CF1 ProServices, Inc. Alf rights reserved.
[IL~G03 E3.24 TIPTON.LN L36.0VL]
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